wmmEwE 202541283

IxB{SEtRIAE G TERRES)

WZB NMITV—=RJTVUYT7 UK (BRARE)

ENEHRIE B B2

CHBARERUTR . FEOABZTDICHFTEH T,

REERM (7 VROERDEREZITEVET.) BZERHORE
K7 YMIRIAV MR B oy
- R—=LR—=Y
EMEERGIRS NRMERE @) %3525 ___EI https:/www.daiwa-am.co.jp/ [=] 5%, =]

KRITEIRIRZIAUE L

Daiwa Asset Management

J—-)bEyy— 2S8R 9:00 ~ 17:00 (E%HDH)

REEAH (T7YROBEDRE. BESETHRNET.) 0120-106212
Bt ZRERT

B U7 URCEIT B REETHEE EREREE) 22 OHMBBBREETAHOR—LR—UT _ ~
BE. 9 O— RT3 ENTEET, e AB[CRMRDEBRABASENTVE T, U:[ D) Zrocamsnaccy
WROLVSHRERRBIBRINTVET, FONT ZRBLT0ad.

BANE S EREGES X (B 23EEEFE255) F13RO[ECEIKBERRETT,



B KREWNR RENREE n 5 hEs BENR | jnmpoas s
EDD’_—TQ i‘lij,igjz (”Eﬁ@;}?%) }Ré%%ég /%E—fg\g ﬂij,iEj iﬂéﬂ/nﬁ\ Rg/\/ 4

ZDOHERE
ENE B St & %= (REFES
(B iR SR

F12@  JO0-/NL 77—
(®A) (R<BAE) T7UR

XBEXDICEE#HLTWVD [BEBEAY Y] FHATORB ) RAVICHTEINY POEREZREH L THUFET,
XBRNE - BERDDERICDONT
<HULIE —MRE@DEAREBESTEHEDA—LR= (http:/www.toushin.or.jp/) =SB TI 0,

RHO7EYSIRIAVRTR, BADEREDI7VRZE., RDBICHEDULVLWERAEREEATVET,

OFETDWMTREZENELT. ENICEBEZRVUART ——XN'H375,.

OLITDONEEDHHEHZERL. REBFEOERZRITBNSNEEZBRAR TR\,

° TP VROBAMEAPERRRICIOTIF. DEEO—ERICIFEEHNEENICETAD—BLVRUICHETS
=AY UESC I
(BHWRZERUCRANGEEENZHEADAICIE. BRDEEDT7VREELTOEE )

o DT (FEEIBP DI ZBA TILWONZIEN B, DREDKEIHITLET7VRONEERZRITHOD
TlEdIFEB A,

(EERH OB

2 % 2 # B AOTLYRIRVUAL MERAH

=2 w4 A O 1959128128

& x & 4142455

Eﬁﬁ;%ﬁg%ﬁfgﬁ 363k523(8795 5
(2025408 K57E)

OANBICRWVITRD [WEBNATL—R-VYTUY - D72 R (BRRER)] OFEICDOVTIE
LRI ERABGENS MEASESFZOREICKN . BIDEISBLEEZ2025%1282B8(CHRMFRERIC
RELTHY. 20255F12838(ICZDBEDMAINELTVET,

0LV 7 RIF. BRABICEHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BACRBBDROZHRRIZFRI=TEVET,

077 RDOBFRYMER. BERUICIVRESNEITN BHECI > TRARHOEEHESE
DARNEBENEBN TSN TLET,

OFEKBMREEF. BREBDHEKICKVRTRANSRMEINET (BEKZTLEOLEHBEICE. ZDE
ZZBETHRLTHEIEIDIICLTIE LG,

OTKM0306620251203 0



77FDOHM B vzengu—rvruy.97ur @EzER)

@EHDYTUVEFICKREL. RTE LN OERS K U1SEE
EOBERBERZDILET,

1 BHADY TV IEEICKELE T,

X[VITUVESE] &l BEE. KRG, PREFFICKRIFET RIISNES. ER
BB EZLWVET,

ORILEEB CKRIL. AF9 - RILBKIUTUA—ARSUT - RILE). BRNESE
(1—0O. RY RBLUILREESE) D2ODEEBNDKREIEEZNZTNESTE
EDMEEMREDSONIEE T DETIEZEREUF T, (LEEOBREZEIF10%D
HEANTEEHITDENHIET,)

XIEBE : A —7r - J0O0—%R, FYY—7 - J0O0—%, /)b —-J0—F

ORIVEEEANTIEFKRRILADIREESZ50%1EE. MNESEERNTIEFI—ONDE
BESZS0ONIEEETDEZERELFT,

XEMNBEBOREVNFEEN 1—OCHESNZHBER. METNIBEETRRICHREINTLS
HEZI1-OTRERICRESNTVBEEICHNEUIERICEDNT, BoEEZRELET,

(R—bTAUZDAX— )

RILEEE

BRMEEE

50%I2E S50%I2E
KRV : 25%EE d—0 : 25%EE

KL B
A 45 A 45

KRIVEIS \25%ZE BRE ERE I—0OLI% : 25%FEE

(HF5" Rib. (RY R IEBRBEES)

F—ARSUT7 - R)LE) J t

N J

CF) LA A=ITHY ., REOREINGH LEEDESY £135 EFRY FE A




YFOHW - Ffa

(BEOEEFEY G5EHM10EREENRBENEY) )

(2025F9AKIR)
6.0%

5.0% ”””””””””””””””” 47%

aoxt--A0-----Q0--- A

LA | e | e | e T e | 2.7% 2.7% 26%

pICR RS | EEEEEE| | EEEEEE | TEEEEE | CEEEEES | EEREEE | EEREEE | EEEEEE | CEEEEEETEeEE

0% -3 408 1F 110118

0.0%

o]
F=2AN3U7  KE HhFry RE  /bvi- 1-0B8 A9vi—7Y FUN-7 BE 53
(Wrm) FIW—LN=T

XERFRENFETIEFH Y FBAN, BEFTICRRLTVET,
XNEREECTRBEE U RINGIET, ZnOFEY IFHSIHITY,
KI0FEETERT S CEZREIZDHDTIFHY FE A,

YT 7Y RO LEOFEY CERSND ZLZRET2HDTRS I FEA.

¥ FECld. BEDREZRUICBHDTHY ., FFROMRZRE - RETDHDTIEHY T A
¥1—0OBF M VEBOMOY ZEALTVET,

EREOBMFE. BUSHICSWLWTASHEIEL L. BRSO
(&, ESERICEVWTAARBHEIEL E2ETRELEEBARLELET,

( EBOBRFITONT )

SR 5E - - -
BEOR 1. WERE CORSOTH. FRDZH
=k T A AAA A WOREMCE T BIRDEELETTEDT, L—F 1 —

& Aa {’Rii AA {ﬁ;‘_ l X (Moody’s) %S&P 7TO—/N)b « L—F 427 (S&P)
i I ;\““{'73'; """"""" R {ﬁ+ """ 5 EVTAE MR D S ES DB I ETBOTVET, i
% I R V- SN ¥ A= . | SENAENITE. BEREULNTRDN, BTAOME
Baa BBB T | RROBBECI ST LI P TINTRONSTE
Ba BB NEBIES,
Caa CCC .
Ca cc %1 L—F4—ATA3LLESFBSEPTA-LLE
e I S %2 L—FY—RATALUEFTIFSEPTAA—LLE




WZiZ NMTL—R-YITUY-T7UR (BERER)

OR—FT2UADEIET 2L —23VE5 (F) EENS10 (F) BEDSHEZEARELE T,

(#EEF1L—vavIco\T )

OEEF1L—vav e [RFNEELIzEE SHEWEEET 2L~ 2V OBIR (1)
[CEFEENEDL SVELT B H] ZRTIE
BT, 4

— . . = % ' D) |

OEEF1L—Y 3 YHRVEE. SFNEHL %>\\\\,‘ 3¢
e &= DESMENEE (TUIE) HAELE 3 ) L
WET. (#n:a7) (7

‘ l <§E BEF1L—raYy §>

OEZFIVRTHBDESH. RILEBEEBEEMMNESBEDEERETOERLYIGIFZHATIT
ERBUFT,

7V RO

0LT7FURIE, J7SU—T 7Y RARCERZTRVET,

J7IU—TJ 7Y RARERF BEEDHBRIEINOBEN UcBSZETEHTRNE—T 7 VR (H
J7VR) L. ZDOERZEFELTCIY—T 7Y ROZHIAFICIREL T, ZENERZYT—
7YV RTITR OB T,

NE=T7R] [RP—=T7UR]
T N "B NTL—R-YTUY. | B BHD
> REsEE 8 JY—TrUR o  YIUVEE

« XY =T 7V ROREIAFOEALEF, BEDRECTETMEDMEEHRERDIO BIZELL LICTH
KIDILEZREARELET,

NEREEANDKREICHIZ-TF. FLBEBERNESBDBEREEDRELRGE Z. F5tH
FEEDFEEERNERD 100% A DI ZBEAELFT,

 RERBENEGREEDORBEE AT ZOE T BODREBAN Y JFHTRVEE A

* REDEBNREXCIFEINEELUCEE, TRORHBREENFREINDEE, BROEHICA -
JeEEHEROSUICEFEHMEDRECL>TIE, 772 ROFET. BXU2.DBRAMTRONBZVNI &
B ET,




77 FOHM - R

BAIH (RXRHODBESREZXH) ([CREZTEV. IS ESEHC
BV D7 EZTIEVNE T,

(S ED

ONECREEF. FEEREROESFNRETER FHIRZSHET.) FLULET,

QRAIE LT, BEUDEZMENICITIRD CEZBERICHESEZRELEX T, fEL. BE
[BEADKAEFCK > Tld. EEICH DD ST SEROREDE =M T Db DD EFREDKEZE
ZRULOATHRZMNITZCENHIET, BB DEXNRENDEDIZEICIE, HEZET
BORBRNWTENBIFT,

(INBSHEDA X— )

LA f[ 28 )| 3” || 4" |[ 58 || er ||| 7R || 8" |[ o8 ||| 108 || 1A || 12A |

W D . W . . W W . D W W

Pk HE Sk 2E Sk Sk 0 Ak 2SRk O 2E 0 Sk 0 SR 00 96

——————————————————————————————————————————————————————————————————————————————————————

« LEFAAX=IHTHY . FRODEEDZILNVWE KU ZOEHEICOVTRE. RIAT2H
DTIEHIE B o :
« DS, PNEHEFHICEIVTEESHNMRELE T, H5D UH—TEDBEDHEE
BRI BDEDTIEHIE A, PEENZIDONBVEEDHHIET, '
* T7VRDEEMEBRSEELE T, RETA. AOUNMMRIESNTVBEDTERHIFE Ao

______________________________________________________________________________________

ELRERIR
OXY—T 7Y ROZMIAFNDREZSICE. FIRZRITEE A,

ORENDIREF. TR BEDERE LUFHRFAEDITEFICLVERULIZHDICRY F T,
HANDRBEREEG(E. SFEMEDHEEMREDIOBUTELET,

OHNEREENDREREISICE. FIRZERITEE .




36 i Y 5 &5 2H 18 WZR N TU—R-YTUY - T7UR (BEREER)

NP ECE(CRT B EEEIR]

ONEEF FAEFEDFBLEFER) . REFEFDOMEENSILVONETIDT. FEENILDNB L.
ZTORERSED  BEMEARITHUET,

BREEFETHRSEN
ZIONBAA—Y

REEEOMERE

O SR F SHEHEPICREL NG (BRELZREBOEIAFNRSLOHBBRZSTEER) ZEAT
IWVONZBENHIET . ZDHE. SHREHDBREMBRSAHREBELNTEIT DI LICBUET,
Tl DEEDKERF. HFULEHEREICSIIZT77 VRONBREZRITHDTREHIEE Ao

EtEHIARICRELNRZEX TZIDhN3158)

(AHRE BN SEEMEEN LR UIES) (EREEN SEEMIBEN T ELIEIES)
10,550
TEE
R +
10,500 .- £ 10,500
essssansnns IIIIIIISHQE ------ 100H .
*50M
.......... 10,450M *._10,400H
#5009 +500/ e
(3+@) <4508 (3+@) o o M
som || ¥ 208 &
(® @) *BOH --------- 1 0’ 300H
____________________ *420M
(G+@)

AIHEREH SHEREH SHEREH AIHEREH SHEREH SHEREH
S EcEl Sct S BCRD SHEctE
*DECREE *50MZEAEL *DECREE *DBECRER *+80MZEXEEL *DECHRE
500MH 450H 500H 420H

(F) DEHNREAF . ORBELEREOESZENE S LFUCORBELREZ O ZZSOTER RS VICONRERBEIES SOCONEAEETT
DEEF HEFHICEDE HENRENS3HLDONET,

¥ EERBAX—ITHY  REDDEZEPCEEMBAZRET 50D TEHIFEADTTERE L,

QIREED T 7/ FOBAMEAICKOTIF DEEED—ERXTcIFEERH . REMICIFTAD—ELRLICEHT S
BENHIE T, 77V FBARDERINRICKY . DRI EEMEADE LA DNSH O IEEBEERTT .

CE) TF - FERZFI DO G | DBDICAXA-IRZEEH,




BREYART

B Y fiffi 48 D 28 B H A

SHI7VRE, EBIEDH2EMASFFICIRELEIOT, BEEMEBAFEEULET,
UTeh' > T IRBTTAMRIIEN TV DB D TR IBL CNZELAL T ENHIE T,
EEEMEICELARB LUIEXIF. INTEEEICRBELET,
E(SEEEFFRRTR LFEBVET

(FBRHER)

PO itEOEiEE. —RICSTNMEFUEBAICE LR, SR LR UEESIC
PR FFELET, F AHEDIEE. HTHOERRRICE > TOERLET.
e BIC. FTENEEAEBIERES LGS, FLEZOTERNTRIN D
(E*ﬁmﬂ?j?gg') BllE. AHEOMEIETELET, EANHEOMENTELESICE. &
= AN TR T 2 ERE BY . BETAZRIAGT ENGIET,

NEREEICOVTIF. BEBARDMEREEDEN. SFAEDHICT 255
L—bDEFOEEZRITEIT, HANEREEICDOWVT, SZNEDRBL —
M AEAEICEALEEICIE. BEMBEN SETIERERY . RETAZE
AT ENBIET,

RBEFHURYT

BRENZE - HWEICHNT, B - RBBZOREEFCKIMBIORIANEL
P ADERIP SRS 155, KICIFEG IS U THICBREINER T SNBEICF. BEMEAN TR
([CTREULIY., BHITE 2 1eBRIREERD I ENBIET,

BB ZFHCI DCHBEALSZTRAT DR, MGRERPHBEECRioT
3 D (e ([ITIBRBZI T, SPEEGSNBMBTHREANTERVT EDBHIET. D
B6. BEMEN SETHIERERE T,

MEREMBOZHERE, LELICRESND2HDTIESH Y FE A

ZDMMDOYEE M

LT77Y RFOBEEICEALTIF. SREEEEIEE37RDO6DRE (WhhBT—UVT - 47T) DEHA
[FHUEBA

LI 7V RIF. XREOBWUNFRE VB THRNESZFETI INENE UGS PELBIEIMHISIC
BVTTBRENSEUCSEEIC. —RHNICHEABEDREMENMETL. mHERENSHHFTEZMET
B5ITERVWURT, BEIENRSNTULESURINSHIET,

INICKY ., BEMERCY A T ADHEZRIFT NP, BREDFAHDZM I DI &R TTEEE.
BMEREDBILANDELET TN D I F T,

VA7 D8 B G

LIS T, R ENMRE UIERY R 7ER(ICET 2EAAE ICEDE, ERARH SHILUEB
EBLURBANEENI CIFBENICERABANDE=IU VT - ERZEL. BRYXJDEEZT
BVET,

LU TR, REBEURIBEICETZIRIEZED. T7VROEAEEDRBEIRTIDE=IUVT
BEZERETDELEDIC. BREPIDRDRE « REF EZITBEVE T,

iR aF . REptY R EREOBYREREOEERPREMY R OEREZICOVT, BEEULET,



=5 Wl

TEDTSTE. T7VRERKRNBZEET SRAZEENICLHETEDRSITERLIEBDTT,

BDI ST (FHBESFEICHITDFEEER (FAKRICHITIEE 1 FRDEEE) DT - &KX -
F/IVE, J7VRBLUMDRIRNBEEI SAICOVTERRUCVE T FENDT S I@>T7UR
DBEESFFEICH IS 2FEEEROHEBZRRLTVET,

WZiZ NMTL—R-YITUY-T7UR (BERER)

T7VROFBEEREDEEHIREREMBADHER

fthDARNGEET SAEDFEERDLER

(M) (20204£108 ~20252E98) (%) (20204108 ~2025%9R)
20,000 100
15000 | aqevaverviensgrusmtn oo v _..,,..-W s sog 627
o) O.
10,000 50 421 —
° 21.5
5,000 25 —13.2— — 0] 15.3 O'
o < 15.6 1 ©13.7 06 O
0 0 3.0 N 548  O71.7
A A A A K2 A A
s | 82 71 -5.8 9.7 -5.5 -6.1 -7.0
-50
7R DEREE R (A OmAIE
L] - 75 O FfE |
—'—ﬁﬁﬁﬁﬁﬁgﬁﬁﬁﬁ(zﬁﬁ) A%’I‘{E
-100
2020.10 2021.10 2022.10 2023.10 2024.10 2025.9 L77vh BAH SEEK FEEN BAEE LHEERE HEREE

XBEEISRF. T7VROBERRERLTCVDEDTIRHIFEA.

XT7VRDEMEEERIE, DEE (BH5180) £EDEBICT7YRANBREUVCDHDEFBRUTEHELIEDDTHY ., RED
BEEMBEICE DV CHEUCEREEREFELRIHEENHIETD,

XIT7VROEMBEERICEVT, BESERD DT —IWEETERVESREUTDIL—ILTRRLTVET,
OERBEER(CZY T DT —IDWBRVESICIFRTEINEE Ao
QEMEEENEHTERVHRN H2IBEICIE. BEHITRERERICOVWTDHFRTRLTVET,
O VFWIRTFYRICBVT., OQICEETDIESICIE. BHHBICOVWTRYFI—IDEREEERTKRELT

KRULET,

XEETSRITDONT

B & #: BEXAHTOPIX

SEEEM  MSCIOTY A A VT IR (FLiAd. FR—2X)

MEEG  MSCITY—YV T - Y=y - AVFVIR (LA, FIR—2)

HAEE : NOMURA-BPIE(E

SOEERE  FTSEEFREE VT vI X BR<EA. AXR—X)

EEE  PEILAY ANAUS - RUR - AV FVIR— IX—I VT - v—=wy 20N FAN=2T7A4R (AR=X)

MIBRICDOWT
@A TOPIXDIEHMIES FUBIEHICH I DIREXCIFERE. HAAT J P X RIcEHIARI J P XM OB ERT
BT TP X] ELWWET,) OANEIETHY, BHOEL. BREORK. MBEREEERICETDINTOER - /IN\D
BROEBHKICH D DIREF I IEHRCRT DI NTOEFE J P XHBELET, J P X(E BEIEHOEBREOEHFEZFAFRD
REB. BENETHICHL. SFEEVEBA. @MSCIOITA - A VFVIABRIOMSCIIN =V VT - I—=T vk - A UTY
D A&, MSCI Inc. (IMSCI]) D BAFELIIBH T, AT7VRE. MSCICK>THREE. HE, FEELINDDDTIEFRL,
MSCIEAR T 7Y REFART 7V RAEDVTVEA VT YIRICEALTCLNBEEADEVFE A, RESBESNICOVTE
IBE57TBLIETW, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html) @NOMURA-BPI
EElE. NI/ T1—YrU— - U —FRIOAVYI TV ITHARH D RKRT DEN CHRITS NI R BRI EBEDOHIERED
ORI IRENGEEN T, —EOESPANBECEDVTERSNCEBER—bI2UF DN T3—R Y AZDHECEHINET,
NOMURA-BPIEEDHINEAEES T Db — U DEMIFEICFBLTVE T, Ffo. EHIFSZIEHOLERE"S. T2t BREZE
REAETDOD TR, TPVROBARREFICELC—UEEZEVFEA, @FTSERERFE AT vIR(F. FTSE Fixed
Income LLCICKWEETNTWDESA VT VIXTY,, BIFHIEFTSE Fixed Income LLCORNHAETHY). FEHICETS
INTOHEF|FFTSE Fixed Income LLCABLTWET ., @IPEILAY ANAUS - RUR-AVFVIX— IR—I VT - —
vy JO0-Nb SAN=2T7ARE, EBEENEVEHFBRTERICEISMERLTVLEIH, J.P. MorganldZ DL -
IEEMZRIATDEDTIEBIEE o RBBIIFFAEZRITTERLTVE T, J.P. MorganhSDEEICKDERIAFRRUIC
B ZER - (F - BRI 2T EFERHOSNTLEE AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




OUZEIR NAMTL—R-VYTUY-T7VR(BRRER)

20259 H30R R XBEDEFEERLZEDTHD., FHROKRERE - RIETHHLDTIEHIEE .
EAE(ME - MEEOHD
25,000 2015410818 ~202549H30H 100
HAE(MEE 7,730H
fEEKREE 23{(EH 20,000 75
EEMEOMER 2 q
% i3
AR Jrvk  fl 15000 & VR 50 #
%8 hoe &
1jjﬁ Fﬂﬁ 1.9% A ‘\’\V"_\\’\—\—’v/\-\/ g
3N AR 26% &
6HE 5.0% o000 oo T s 1 2
14 [ 4.2% MMMV
3EM 16.4%
5% 16.4% 5,000 . . 0
e 66.0% 2015/10/01 2019/01/29 2022/06/06 2025/09/30
. ’ o AR (58) HERSTEIREEAEME (i) —— SffiEE (28)
X ERROI EEMEBOMEE L. XD EEBFREREEMEELT. PERE FEIED ELEECI7Y FABIRELEOEHBLTHELTWET,
P ESEREREMBIOBERTT, XEEMBEOHECSVCERTEE A (STMA) FHERLTVET,
SEDHERE (10,0000 %70, FIHD
Ef1ERSEEE5T5E: 240M BREXRNEEESETEE: 6,300
55 219 HA| 55 220 HA| 5 221 HA| 55 222 Hi| 55 223 H| 55 224 HA| 55 225 HA| 5 226 HA| 5 227 HA| 5 228 HA| 5 229 HA| 5 230 £
24410824511 B 24512 8| 251 B | 2552 A | 253 A | 254 A | 25558 | 256 A | 2547|258 B[ 25598
20 | 20 | 20 | 20M | 20M | 20 | 20M | 20M | 20 | 20M | 20M | 20M

TEGEEMRR
AN HE

BERIER

BERIERK

EEE EHR- FO2UARIEE

KA, RBEFEAEHCEINVTERRIHNRELET ., HoNUH—EDENHBESHIRT LN TEHIEE N, FEREFZIONEIMEELHNET .

ML, MEERBECHTILNTT,

HAA EGI10884R

e

fE=R

HNEES 37| 92.5% FILEEE 48.0% | EE = FI [B]N(%) 2.9|United States Treasury Note/Bond [2030/11/15| 14.1%
KRV 25.2% | S A& FIEIN%) 3.8|AUSTRALIAN GOVERNMENT BOND 2033/04/21 |  8.6%
I--0-v, Z0ith 7.5%| |ZRIL 13.8%|[{EEFaL—Yay 8.1|SPANISH GOVERNMENT BOND |2033/10/31| 5.3%
a5t 37/ 100.0%| [HFA-RIL 9.1%| HIEEH 10.4|UNITED KINGDOM GILT 2034/07/31| 5.2%
BEHERIER e RN B EE 50.2% | ik pralki 154 | =S | SPANISH GOVERNMENT BOND 2037/07/30 | 4.7%
E& 81.4%| |1—A 25.0%|AAA 80.4%|United States Treasury Note/Bond {2040/08/15 3.8%
ER & 6.8% |ERVK 17.5%|AA 19.6%| SPANISH GOVERNMENT BOND |2043/07/30| 3.8%
BT BEME 42% |dLERBEE 7.8%|A - |EUROPEAN INVESTMENT BANK |2030/07/30 | 3.8%
BBB - |United Kingdom Gilt 2040/12/07 | 3.3%
BB - |Belgium Government Bond 2045/06/22 3.1%
a5t 92.5%| &5t (BR<BAM) 98.2%| & 5t 100.0%| &5t 55.7%
X RIBROLER, BHER— FAUACHT260TT .
MR BIRERICONTIE . ST EORETRAVLEAERECEHILTVET,
FEHIEEDHER
L7V RICERUFY—=DIEHDFEE .
60%
30% 1 47 43 36 32 132 49 2.2
0% f 1 1 f f f — . f
—30% L -5.7 -6.0 -8.2
-60%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

PRI ERIREE E. [N EEBRELEMEIOREECTT,
202545 (39 A 30B ETOMERERLTVET,

FREHOR—LR-IFTERRADVFATINTVSIESHBIET .




Fie - FEELF VR M TU=K-UTUY- T7 K (BRAEE)

B OA B (| RESEOZIABEMECE108EME U TRERENTESD 2 8EAiL
B OA i | BARARMNHOB=EZEHOEEMRE (150H720)
B A £ 2| B HHEDIHEFTICSZILLTEL,
B & B (1| RESEMZEIOBME U THRERENTED DAL
B = i & | RERAZMHOBEZEHOEEMEE (1503720)
B & € = | RACULTEEFHAZMENOERELUTCSEZEHENSBILVWLET,
YHIEREGIFRICB I DAKREBEYEE|IEFICET2—F +—X - A—0Ov/VIHIFDAFUXEE
BHAFdIEE | EYEGIOVTNHDKRER
(F) BIAZMARIEHE. BRFERtFCFFFERLCHBEDE I,
A YR J?:E!Uc‘: bE\ ’-F?%?)H%?)Oﬁ?i‘é: (Mﬁ%*iﬁﬁﬁ@%i%?uiib“%T L/EE(D)_
BH. RFERMICKH>TRERDIZENHIFITDT. <HULIFRFTEEMTICHBEESHE R,
B il R | (SHEMEOCEEEEZMBICITE D EICKODBEEEIAICIFHREN G I F T,

BA - REFAZM

TRIERES IFTHCBITBEG I DELE. HERBIE|DEIEZOMPTZERBNERIENHDEE(E, WD

DHFESKUBHEL | ABDRMFZRILETDENGIET,

& 5 M [ | #ER (2006F68128H3ERE)
RDOVINHDBEICE. FERE. BHICZHREORZHERL. FARHEGRD I X, EEENER
L. BEEERTIERIE (BLEER) NTEET,

® £ @B = ZWEOOMN30ROZTD L LB IEHE

 EEZNEMRNT 2 CENZHEDCHEFTHD ERBHDEE
¢ POZEFBRVNEBEIREUICEE

R & B | #8898 ((AERDBEEEZER)
#1120, WdHE A CE DIV TNGEDDEEZITIRVNET,
IN @ g B D) %IrVRCE (DHESEREI—2] & [HESTINI—Z] H'HUET. BH. SERVIERI—IBLD
I—2ZCOVWTCRERZEENBYUETDT. REartlCHmant T,
EEEDREEZ | 5000EH
N = FREDTFTAEICKITRL., R—LR= [https://www.daiwa-am.co.jp/] [CHEEHLE T,
E RS L = BEIABIUVIBDSEHRGSVICERIFICER L. RXTERFRSEEHSH UHBBEWVEZEWE
= = | CAFCBBILET, T, EFMNEBIRSNICBSICE. FIEDTECKUIMLULET,
SR LM TRERSEE U CHURbNE T, BEHER. e AEAGEOEREH D FEA.
= o o & NESFREFEEEFTE L. —EDEHZimIc UTEIHBSCNISA (D ERIFEIERHHIE) OBEANRERD F T,

LT 7V RIFE. NISADMWRTIEH ) EE Ao
¥2025F9FFKRFEEDBDTH Y., BEENWESNICHBEEICFEEINZBENH I FT,




?%‘}ﬂi y ?%‘}C}H% WZiZ NMTL—R-YITUY-T7UR (BERER)

77 FDEM - Bl

(T7VRDEHR)

BREENEENICRIET ZEH
FiRE

N Eﬁ%%?ib‘\/?'JlCE&)%% = - =P =S = LR =) /= 3
ﬂ% l H% 35 ;ﬂ *‘I’ <_t|3E> 22% (ﬁéﬂi20%) E%)\H%@ﬁﬂﬂn%ﬁﬂgsr;[gﬁﬂﬂ|E$E@$IE{;:E\ ?xﬁﬁ%ﬁ@?mﬁ% Hyg |§;L{T%@3(Tﬂﬂﬁf§o
EXMEBRE BUEDBA.
BEEN ST E CRENICEIRT 2 EA
PSEL
= £5£1.375% EREREROMRER. O4DETHEDMEERECHUTETDRERDT
= W) B2tk 1.25%) BrEELET, BRSEERE. 805 LSNBYOREEMBCRRSNET,
z % & i J7 Y ROBAEHE. SHAM OEREN. BEMEOHE. BHEE - 8
st = S, WEEDERZEDTHEH T
- . EAOVTE. ammemssmsE0Rd. DENTOT 7Y FOEE, BARDBRRRS
R % 2 it TEsE Sl
2 % 2 it BRMEDER. ZXaHN50ERORTOIMECT .
<§3§§?§S?ﬁ> HstRtt RS R 1t =it
500BAEXBDSE I ££0.70%
500f&ML £ A . !
e BALUHADESD & £R0.75% £R0.05%
1,000fEMAFHOHE Pl e
1,000EAL EDIEE F5R0.80%
ZOMOER - G2) BT, BMISSEROSERTFN. LYHNE| - 7 7Y 3 VEEI%CE
F o® B ’ THEM. BEENECIRET BEEDBREEETUECIEBUEEET,

C£1) NERBEEADES] (C1F, BIEHEREERCIENDHUET,

(E2) [ZOMOERA - FHEH [CDOVTE ERRREICKIEET D), BH1lChE, HRESEZRI LN TEFTE A,
MEBABFHRCOVT, <hULIFRFERHICBHEEhE T,

XERBEERDERMENSDILNE, BEtEHRFCFETE THITEONET.
RFHRFOGEEECOV TS, RAPBEFICHUTERITINDT. "nddIeh xRzt

(FHE) - HBRFIRICEHOBHISERAINE T,
 ITOxE, BAREZEOERMINEORETH, FHTEZICL)ERDIBEEDNHUET,

S B H B =
) i B | iEROSOMAR | BESREEUTERY ZBOES(ICHLT20.315%
HE (B0 KOS UBER | ERSLUMAR | BEMBEUVTERY #E (B BOLUEEROEE GER) 9L T20.315%

GF) FriSH. EEISRIFEHRS LUARIBEINE T,

MO ETHBIEROBERA LB S EBSICF. DEBOREN LSRRI BEN U ET,

¥ FEElE. 2025F9BKBEDHNDTI DT, FHENWESNIIHZEEICE. HESHEEINDHBEHHIET,
SEANDESF LR EFERUET,
XHEORRVOFHEIC DOV TIE, HBFFIRFICTHRIND LZBEHLET,




WZiZ NMTL—R-YITUY-T7UR (BERER)

(PEED—EHTAD—EHLRLICIHZ T 3155)

(PEED2EHTAD—ERHLRUICIHH T 3155)

LESERS
AR | *TALES (55 RS
| SES)FEBEH L
(eRInES)| AEE) EEH |esmnms)
LEHFRREIN.,F
BEED »Ee | demroEsn BEED SES
BE A (%8 ik | wrmLLET, BEA (%8 Tilig
. Fle . TAxILWRE .
BEMER | (zRioEes) 5o B
(SHERITA) {BRITTA Eitgmm Ve (SERITA) {BRITTA

EENEE - BRTAIREEDT7 VROBAMER)Z LRSI NSDHEETT .
TALRE | BRTAZ Ta3WANSDDEETY . DEERDIREEDERTAR. TALRE $FHl D) DL
(HRDER) WALET,

- (BBHBHR) 7 S R BB e

HWREE (D+0Q) BERSEEADLXR O | ZOMBRDOEER @
WZR NATL—R- VT - TR
s ﬁ%%ﬂ) / 1.39% 1.37% 0.02%

| OKUREARIF20256 38 118~202549898 T,
| OENRBEPOER - BRCHDSBERAOREE (RAICLT. BEFHE. FERTFIRSLOEMESERG Hiz |
L BHFERA.) . BPOFIZREOMCHPOTIREME (10H0) ZRUILBTRULE (FX) TY, |
| KEHBICOTR LTS, NRHBOERRSE (2% ZIBETEL.










KM 7 EYBIRIA U

Daiwa Asset Management



