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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited ("FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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The Daiwa US REIT Open (Annual Settlement Type) Currency Hedged (the “Fund”) has been developed solely by Daiwa Asset
Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Limited ("FTSE”) or the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




947+ US-REIT- 77 (F1DREE) REAvIHY

T 7V RO

0LET7VRIF, J7IVU—TJ7Y RARCERZTRVET,

TJ7ZU—=TJ7YRAREF. BWEBEBOHEIFHOERENY ULeEEEZFEHOHTRNE—=T 7R
(HTF7UR) ELFOESZFE LTI =T 7Y ROZHEIE(ICKRE L T REBNRERZ VY —
T 7Y RTCITIRDOMEHEMS T,

[NE—T7 VK] [RF—T7UR]

BAE ® & 547 - US—REIT - ® &
REE LIPUR AL = LGN
P mw ATV RU=TIUR | g

RKEDOYU—h

* XY=T 7V RORGMISOBEALEF. BEORECSMICHITT I LZEELELET,

 RY—=T 7V RICBIF2ABEREEFTAS OHEALEF, BEDKRECTETMEDHEELLEDS0%
BEEMECHRI IS EZERELET,

c NERB TG, EEMECEEXICFEEICHDDREBEHICIIELD YR T 7ZHE U 2B0HLUHMN
(CIFRALEEA.

REDENREFCIFBINHEELICEE, TURDIFBELDTRINDLE. BEDEMICADI
ESERSUICERMEDREICEISTIE. TPYRORKE 1.~ 3. OEAMTROINIBEVIENHIET,

7 B 73 #t

BFIR17H (KREBHDBEHEREXRH) [CREZITRV. NRDEAEHICEDINT
INERD DB ZITIENE T

(3ECT5Et)
ORNECHREAS REERROESFNRETER GHERZESHET.) FELET,

QRAIELT. EFEMEORRICETZIEZEMNIC. BEIFNROPHSEEMEE
DKEEZMEUCHEREERELE T, 2L, EESF NN DEDIZEICIF.
PDERZITEDRVIEN BT,

MR ODEEDZILVB LT ZDREEICDOVTRIET 2BDTRHIFE Ao

FirizERIER

O Y —T7VRDZRMIAFANDREEGICE. FHRZRIIEEA.
OBIANDERREF. TRLER A,

O Y —T7 U REBU TR SREGREISNDREREEGICF. HIRZERITEE Ao
OHNEREENDREREEITICF. FlRZRITEE A,




BEHEYRD

B E fifi 46 o> 22 B S A

HI7VRE, EEIEDHZEMEAFEFICIRELFTITOT, BEEMEAFEHLIT,
UTe > THEBERAMRIEEISN TV DB D TR BL CNZEBAT I ENBIE T,
EEEMEICELARB LUIBXIF. INTEEEICRBELE I,
REEFEIITRIT S LFERBVE T,

(FBEHER)

DESSOLGEp N ) — SO E. AEETROZEE. U— bONRPHBENSDES), U— K<
EEEEURT - B9 2 EHAEDERFEDFELEZITE T, fAAU— ~DOHBMEH NELIEBE.
(Eﬁﬁu Zfﬁ BEEMEBN TNETZIERERY ., WETAZIAD I ENHIFT,

REBEEIRIDERZRIE T, £1EL. RBEHURIZTRICHRTESD
DTlFHIEE Ao

k= VSR BBy D 7ZITIROKR. BAMDOEFAEABEDBEEDEFIIENEECE,
EHEBLDHIARERY, BIEERFCKOTF, SOHICTRMMERTBIE
BHIET,

BRENZE - HWEICHNT, B - RBBEZOEREEHCKIMBIORIANEL
2 ADERIP /A 158, KICIFEE [ISHU THICBRHIN R TSN EICIE. BEMEBEN TR
™ELUREY. BEIOa 2 ERNREC RS T EN B ET,

BT ZF S CI BIcHEAGISSZTAIT DR, MiEREPHHREEICKioTlE
z D (e TIERBZE T, SPREFSNBME THRATERNTEDHHIFT . TDHE.
BEAEMREN BT HERERE T,

MEREMBOZHERE, LELICRESNDHDTIESH Y FE A

Z D fth D ¥ E R

HIT77V ROBWEICEAULTIEF. ERERINGIESEI7RO6DHRE (WDWBZTI—-U2VT - F4T) O
BAFHDEE A

LT 7V RIE. KEOERANRE UGS THRNEEZFETI DNENE UIHBE LI S5 MiEIC
BVTTSRBENSEUCSEHIC. —RHNICHEABEDREMENMETL. mHERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

INICKY ., BEMERCY A S ADOFEZRIFI RN, BREDFAHDZMFADIE &R TTEEE.
BREREOHTIWIELET DTREMNHU T T,

YR DE B

ZIESH TR, FRSMREVCERY R IEBIEICET 2EAAEH ICRIE, ERAFHNSHIILE
BES LURBANBEENZCEEENCERFBNOEZIVU VT - BiRZRL. ERURITDEEZ
TRVE T, ZESHE. BRARFEERET 7V REELORAHZRIRL TV ERZREEZNICE DL
REHA RSAVZRRL. ERORR. BEHA RS/ VDETFRREEZE-IV VI ULET,
LZESH TR, REBEURIBEICETZIREZED. J7VROEAEEDRBEIRTIDE=IUVT
BEZEREITDELEDIC. BREIPHDRDRE « REF EZITBEVE T,

Wi aF . REEY 7 EEOBEURREOEERPREMEY R TEBEZICOVT. BEELET,



947+ US-REIT- 77 (F1DREE) REAvIHY

TEEDTTTE. T7VRERRNBEEI SR ZEEENICHE TEDXRSITIERLIEHDTY,
BDT S TFBESFHEICHITZFEEEER (BFAKRICHIFIERLIFEDEEZE) OFT - KK -
F/I\E, 7V RBIOMMORIRNBEEI S AICDODVWTERRUTWE T FIEEDT ST T7 VR
DBEESFBICH T EFEEERDHERZRRLCVET,

T7VROEEEERESEEBIREREMEADHER fDRRNFEED S RAEDEERDLEE

(D (202044 F ~2025438) (%) (20204F4 A ~ 202543 7)

40,000 100

30,000 75 598 627

20,000 AY&W 50 ‘4%17 42_ 1 O | O

10,000 | % 0o 0225 . - 1(5).3 225
il 4 N $ 53 069

0 1 II ; I II I 0 -2 ; ; ; ; 4
||||||I|l| T ||" ""III' [ A A e .
25 ,ﬂi-mi-mi_l@z 55 61 70

-24.2
50
e D7 R O ERREEE (G ) ORKIE
R o 75 OFHfE |-
—— NIRRT R A H A WA (L ) ABIME
-100
20204 20214 20224 20234 2024.4 2025.3 Lyrob BAK SEEN FEEK BAER LKEEE HEES

XBEEISAF. T7V/RDHEE[HRZERLTVBDHDTI>HIEE Ao

X IT7VROEMBEERE. Ditt #H5a0) Z0EIFICT 7V RANBIREULEDDEHFRULTETELIEDDTHY, EED
BEEMBCE DV TCHEUCEHBEEREZIERDSEENHIET,

XIT7VROERMBEERICHVNT. BESERSDT—IDEHTCELRVBEIFUTOIL—ILTRRLTVETD,
OERBEER(CZYTDIT IV BVESICIFRTEINE R Ao
QEMEERIEH TCERVERN HZIEEICIE. EHTRERHRBIC OV TDOHFRRLTVET,
A VTYVIRTFVRICBVT, OQICZHUTIESICIF. BHPBICOVWTRYFI—JDERBEERTRELT

®mUFET,

KREBETSAITDONT
H & ¥ EZAHTOPIX
FEEEN  MSCIO0 T A - A VT VI X ([EEHAH. AXR—X)
FEEM MSCIZTN—Y V7 - =T vb - A VFvIRX (BEZiAdH. FHN—X)
HAEE : NOMURA-BPIEE
SOEEEE  FTSEHRERB A VT wI R BR<BZR. AXR—X)
FEEE  JPEILAY ANAUS - RUR - A VT VIR— IX—I VT - —owy JO-=NIb A N=IT74R (FAR—X)
XIBHICDOWT
@A TOPIXDIEMIES FUEIEHICH I DIRE I IFEMRE, Hhatt J P XETFRIcE# At J P X OEER
AT TJPX] EVWWET,) OHNEAETHY, EHOEDL. BHEOLAK. FRREEEHICETITRTOEN - /OND
BROBIBHICH D DIZEFCFEECETT DI NTOHEF]E J P XA ELET. J P X(F. BEMOEBHEOERFZIEARD
23, BEXEHREICHL. EFzanEti. @MSCIOTY A - A VFVIRBLUOMSCIIN—I VT - X—Twb - A VT
JR(&. MSCI Inc. (IMSCI]) D BFEUICIEHTT, AT7VRE. MSCICKR>THRIE. #HE, FEFELINDDDTIEFLL,
MSCIEAR T 7Y RFERFART7VRNEDTVTVEA VY TFYIRICEALTLNBREADEVFBA. REZBESNICOVTE
IHE5=ETELZEW, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BERE. NI4T 21—YrU— - UG —FROAVTILT 1 VI HRARH N RER T DENTEIT SN RAEFNBEDOTBLED
FOEXRITIRENRIEN T, —EOHEIANBECEDVWTERSNCEBER—tI7UF DN 77—V AZDHECEHINE T,
NOMURA-BPIEfEDHIMNFAEE S T DAt — U DIEFIFERLICFBLTVE T Ko, EHEIFLEIBHOEREMS. Tet. BRME
RIAETDODTRIIRL, TP7VROBARREICEALC—UIEEFZEVEEA. @FTSERFRERE T vIRIF. FTSE Fixed
Income LLCICKWIBESINTWSRESA VT VI ATY, BEHMIEFTSE Fixed Income LLCOKWMAE TR, IEHICETS
IRTDHEF)EFTSE Fixed Income LLCHABLTWVET . @IPEILAY ANXUN - RYR-AVFVIR— IXR—I VT X —
vy 0=\ FTAN=IT7ARE, BEENMBVEHFBTIBRICEDIERLTVEIN. J.P. MorganldZDEatt -
EEMZRIIT 2D TIEBITE A, KIBRHIIFFHEZZ T THERLTCVWE T, J.P. MorganhoDEEICKDERIETRLIC
IR ZEE - R - M I EFRDONTUVEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® 517D -US—REIT- #—7"2 (F1TREEY) HE NI HH

20254 3A31HIRTE KBEDEFEERULZEDTHD., FHROBRERE - RIETHLDTIEHIFE,
EE(MEE- T EOHR
25,000 20154818 ~2025%3H31H 20
HAE(HEE 17,332H
fnEELREE 158 20,000 15
HEMEBOMERE i §
AR Jrvk 15000 10 %
BEG —29% M &
3NARM “03% A
65 A 8 “73% 10,000 >
14F 4.2%
L[] -15.5%
5% 43.9% 5,000 : . 0
T EEE 73.3% 2015/04/01 2018/07/25 2021/11/29 2025/03/27
[e— =3 e =) HESBIRERAEME (728) ——— EH(fRE (f2dh)
X ESROr R AEMEBOMER LS, KIAEEBERE LM, HEE FRBIF) EHEBECTrY FABRE LS BLTHELTVET,
[DEEERELEMEBIOEEETYT, XEEMBOHECSWVCEREEER (SFEHMAN) JZBRLTVET,
SEOHER (10,0000 70, Bi5IHT)
El1EMNBEEEAFT5E: 0H BREXRNBEEEAEEE: 0M
%1%|%2%|%3%|%4%|%5%|%6%|%7% %8%|%9%Pﬁ0ﬂ%1mﬂ
14FE9R | 1598|169 | 17598 | 1859|1998 | 20F 98 | 21598 | 2298 | 23598 | 244597
oF | 0F | 0F | 0F | 0F | 0F | 0 | 0F | OF | 0F | 0F
KOS, WESEAHICESVTERSUFRELET . HOHUH— EVEOHEESHET LD TEBIEE . HEENTILDNBIMEEEHIET .
FTEREEORKR XK, MG ERBECHTIE0TT,
BERER fhAAZR  tbE U-ABRBIER  HE FAA EGL108%4A
S EY- 34 98.5%|\ILAT T 16.9%|WELLTOWER INC ANV T 9.8%
F—AtUE— 11.6%|DIGITAL REALTY TRUST INC F=RtEUE— 7.1%
EEMRE% 10.8%|PROLOGIS INC XM 6.8%
1-b-0-v, Z0Hh 1.5%| R E 9.3%|INVITATION HOMES INC FEEFE 5.6%
&t 34 100.0%|E&EE 7.7%|EXTRA SPACE STORAGE INC BERE 4.9%
BE RIS S FEEE 5.6%|EQUINIX INC F=Rtvh— 4.6%
BHAMH 98.6% | ZEE 5.1%|SUN COMMUNITIES INC HHEE 4.4%
* R 1.4%|:&15 50%|PUBLIC STORAGE BERE 4.4%
YRR MR 4.6%|UDR INC SE&6E=E 41%
Z0fth 21.9%|SIMON PROPERTY GROUP INC avEVHE=I 4.0%
&5t 100.0%| & &t 98.5%| & &t 55.7%

K- TR R ERORER. RAIELCFTSERLE RRDE R AR AH2 (NARET®) 0 B I360CT. Bh. BR)—F SRR I oBAR ST 31
. FARAIOAEELTVER A,

FREUINBEERDHERS
LI7Y RORYFI—HIIFTSE NAREITRI VA TAREIT- 1 UT9DA(FE Y £iAdH . AAYUIEE) TT,

NARVFI=D BI7UF
100%
442 427
0, .
50% 46 49 24 221 224 86 68 10 20
0% } } } | | .
-0.2 = - o -5.0 -0.7 -03
-50% I 76 66 2 250 -242
-100%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

< I7V ROTERUNESE |G, TN EESEREREMBIOBEERTT, AVFI—DONERIRER |E EEBAVFI-DOT—REIELHHNHELELOTT,
+2025% (3 A3 BETCOEFRERLTVET,
LR VFI-DOERIEHETSERFBREVTRELTHN. 77V FOBARBERLEEOTEBNE B,

FREEHOK—LR-JFTERRRDBFARINTVIIESHHIET .




F5i - FEPZEH 547+ US-REIT 4= (1 EREE) BBAvIHY

B A B | RESUZIARUXRCE108ME U THRTRENED DAL

B A i 2 | BAPARNHORERHOEAEME (15032Y)

B A f =T | RERUNIESHIHBITICSILALTSL,

B o2 B | ®REBEGFEI08GE L TRERHDTED DB

B’ i & | BREPARNMEOREXRHOEEME (150572Y)

B o2 A =T RACUTHREPHARMBENSEEUTCSEEBENSHILVLET,
BAS o IE 5 Za—3—JEAESEGIFROAEH

() B|ARNMPIEBE. RERtEFEFERHEICBBEhE TV,

FRAIE LT, FEIFI0DET RFEHMEDSHEFRINT 7 LIcHD)

BRAMODE B | L mmaticdo CRERAEANBUETNT. <b U< FREAICHEADE TS,
. 20255681181 52025F128108% T
BADERABE | o a MR B AR 50 &l EHENET.)
m & #l BR| EEHEOSSSEEMECTESEHICAODRSEAICEFBNGYET,
BA - BREEAS | SRERIEIFTECHITINEIDEL. AEBBHEIDELZOMPEERRVNEENH D EEE, BAL
OHUEBIVEHL | BEOFAHDOZM(FEDILET B ENBHET,
£ & # [ | 20135F128208h 52050498 168%F T
O=2itd. YH—T 7Y ROEEHMEICOEI-AVEATAF—R - FvEII - TRIAY N -
A V0 Lt U BRIERERDEECH D DN T LIEBES(ICIF. ST EGBDSX. 55
LR L. BEEZERT (BLEER) SEFI,
O XDVTNHDESICIE, BERME. ERCIREOEOERRL. FHEMHEEBDS X, EE2H
® Lt B B EMOL. BLESTEFD.
« SHEOOHN30BOE TR EEBSIES
o [FTSE NAREIT®LZ A F 4REIT - 4 VFw I 2] ORENEIESNIIEE
. ESEENERINT B T ENSREDHEFTHEER/DB L=
« POEBBVBENRE UL E
R =1 B | #F9817H (KEHDOHEGB=E%H)
10, WEHESHCE SV TINEOAEETRNET .,
IN B/ 9 | D) YTrURCR HESEREI-2] & (HESIVI—2] HHUET. BH. SERVTEERI—-IB K
Q- RBICOVNTERBZEANS I ETDT. BEatcBREDE RS,
EEE£ DIREE | 3,000EH
N & | BFREDFAEICKIITRL. IR—LR—= (https://www.daiwa-am.co.jp/) [CIEBELFT,
E RS £ = BETERARDIOEZRRHICER L. MTERARSEZH5H UHBBHEWVNERW e EFRICEBIFLETD,
S 5| iz, BERMAERIRSNCESICE. FIEDHACEIRZALET,
SR EIMTUIREESEE U CBURDNE T, BTk, mEAEAGEOERIESD Y FH A,
NEHIREETEFHE L —FEDOEH ZmIc U B S ITNISA (D EEIREIERIZHIE) O@EANRER I F T,
EOB OB %R BT7FYRIE NSAD [HERENR BTEIIEERSEHT) | OFRTIH. RFERMICKYUEIRLA

R2BEN G ET. <HULF RESHICHBEGOETIL,
#2025F3[FFEDODTHY . BADNWESNBEZICREESNZBAN' G FT,




Fie - FEBLF 947 US-RET7=7 (FIBHEE) BEAYTB)

77 FDEM - Bl

(T7VRDER)
BRESENEENICGIET 28R

| BRI ES B%
BARFHAR 5 330 @353.0%

EEMEEZRE HIFEE s
BREENMEEHECHENCRIEY 28H
FlRE
FE1.606%

BABOBRHRAF AR BRORER. REBROEMR BE I HITEONM T,

EREEGERADOKERI. BLDEEMEDMEEREECHUTAELDREZRUT

= (B1k1.46%) BIEEELFT, BREEREMAE. S0 LSNBCOEEMECRIRSINET .,
= % 2 # J7 Y ROEAEHE. XA OERER. BEMEDSE. BREE - EH
= - REBOEREDOTMTT
- - Belc DL Clds BERSESSBEEORN. DENTOT 7> ROEE. BARDIEREHES
,Eﬁ JC - *i "F.:Ez,ﬁ.a (D;(\jmﬁz‘-\a_
T K & # ERFEDSE, EXAtHSOEROETONMETT .
(ERBEERDASD) cro BRFEA o
(®ik) GE1) R (A OTEERE L) SRt
500fEMU T DS FL0.71%
500{&M#8 . () 750
1mm%%ii@%ﬁ FRFEAB £ FH0.75%
- ZHEAHADES % F%£0.04%
1,000fEM# BRUVCEE F50.80%
2,000{EMU FDLERS EER
2,000{&M#BOEH F0.85%
ZDHDOER - (£2) EEEmH. M TEROTERETHY. BEENECRETIEEDER
F ¥ B ’ SR ERHETTEBLIREET.

CE1) ERBEBEEADES] ([T BIEBEEREERCIENDNDIIET,

(E2) [ZOMOBERA - FHEH [CDOVTE ERRREICKIERET D), BH1lCRE, RESEZRI LN TEFTE A,

MEBABFHRCOVT, <hULLIFRFEAHICBEEDhETEL.

MEFABEERDEFEVENSDIILVG. BIEHRHORIINON B TH (REBDBERERD) SLUBEEREIHETRL THIITTRhNET,

XFHRIFZFDOGEHEICOVTIE, REPBESITGUTRBIETINDT, KNI DIENTETRA, Ffo. LIBTREEREESTEHBMBICRIVEEIENT
B, BRAZRRIDIENTEFE A,

(Bisg)
- HERRCEHOBHICERASNE T,
c ATORIE. BAREEORRBNBSOBETSH Y. FHAEZICEIRBIBANHIET,

B H B B #
) i B | iEROSOMAR | BESREEUTERY ZBOESICHLT20.315%
B (B0 KO LOBER | RaLUMAR | BEMBEUVTRRY #E (B BOLUEEROEE GER) 9L T20.315%

(F) FREH. EEERIFSEHRS SUHARNIREINE T,

XADBIREIERBIHIE [ 1 NISA (Z—Y)] ZIRADBE
DEIREIFRBHIE NISA (Z—1)] &, MEEERAEFCHIDIRHFETHY . —EDEZLRELT, BF. —EROBETHICICEA
U REMIREEFE R &N SE U EREMES L UREM SRR TIHERR LBV KT,
CHRICBNZDIF, RFTSHTIHREROLRZRRL. HELOBHZRBILUVLERZBATIBE, —EORMGICHKUITIHIUREBIETT,
<HULE, BRFESHCBEEhE TV,

MO EHERIEIRDBER LR S EIBE(C(F. DEROBREN LEERLBDBEENHIET .

¥ EECIE. 20258 3ARBADODTI DT, BUENWESNIEEE(ICE. HEEDNEEINZIHBENHIET,

KENDE GRS EBRBUET,

HBEDERVDFFHAIC OVTIE, HBEFFIRFICTHEEBINZ I LZBHBHLET,

BB T 7 R B oy
3 WREXE (D+0Q) | EASESAOHE D | ZOMBADHKEQ | |

1.64% 1.62% 0.02%

§47 - US—REIT - =T
| EDRER) REAYIBY
| OXUREARIF2023698208~2024498178TY. |
| OKHSHRPOER - BEICHD L BAORE (RACLT, BEFHN. TERTFUNBSOEMESEG ke |
L BHFCAL) & HPOTIRBMEOMICHAPOTIREEMR (104Y) ZROICHMTRULE %) T, |
OREHBICOTF LTS, NRBBOERRSE (24K ZTE T,







KM 7 EYBIRIAU B

Daiwa Asset Management



§47+US-REIT#=7 (E1HAER) BBAvIBL

ENNERIEBH FEERIE (U—b)

CHRARBRULTR . FEODABZTBICHHEH T,

NISAXI5 '

T
B

NISA (R RIZER) D
HWRI7ZVRTY,
HERFERHIC Ko TIF SRV

ERBEENBIET.

BEFEE (U7 VROERDEREZITRVET.) BEFESHORE

KAI7 &y IR IAY MR A s

ﬁﬁﬂﬁﬂﬂﬂygl#% Eﬂ%ﬁﬁ%ﬁﬁ (%ﬁ) %352’3 D https //WWW dalwa -am.co. Jp/ [@ E

KHI7EYEIARIA &
Daiwa Asset Management '
J—bEvy— ZI0ER- 9:00 ~ 17:00 (EFEHDH)

RS (D7 VROMEDRE. BIEEZTRVET.) 0120-106212

EHIFRIEFERTHAR

B 7 VRICETZIRERGHASE (BFRERRSE) ZSTHEBBEREIZESHON—LR-IT
HE. 99 YO0-RIBIENTEXT K. ABILEHROEBARBAZEINTLE I,
HROEXFFKERREICBHINTVLET,

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .

l|| D BPILERFEENRCLL
AZN=YILFHFAL VTN
FONT =imLTLET.




BAE. BENR BENREE e - BENR  pmp e v
SR e (imopEs) | RANREE REmE LT RAERE REAUY

e ZOfEE e
enw  m s T OEEE wamEmms  s@ 0 ko0 AL
RBESE)) ’

XEBUXD(CHELTVD [BREBAY Y] B HATORB ) RAV(ICHT BIANY POBEZILH L THET,

XERNE - BERDDERICDNT
<HULIE —MRE@DEAREBESTEHEDA—LR= (http//www.toushin.or.jp/) &SRB TI L,

(ZFESHOER

Z & = #® B K7 Y NYRIAD MR
® X % A B 1959128128

& ZiN & 4148248658
ERTREETVED

I

(2025F3AFKIRH)

OANEB(CLWVITED [F147 - US—REIT - =72 (F1QREL) RBANYILBL] DBE(C
DLTIE ZFERH(E. ERBEGES IEALSRORECK ) . BMHEFBLEE=2025F68108(
BERMB/BRICBELTH. 2025F6811BICZDBEDMANELTNET,

0LT 7 RIE. BRABICEHUTERBERZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREAZHRRIZFRI=TE0VET,

0ZT 7Y ROBRYMER. BERUICIVRESNE TN BHECI > TRARHOEEHESE
DARNEBBENEBN TSN TNET,

0FEKBMEEF. REBDHEKICKVRTRANSRMEINET (BEKREZTLEOLEHBGICE. TDE
ZZBHTRHRLTHEIEIDIICLTRIE0,),

OTKM0318720250611 0



77 P D H H,g y % @ 547+ US—REIT- -7 (F1TREE) BEAyIBL

KEDU—b (REIERERESE) (CREL. EESFIEVZERUI
ERICKVIEFEMEDHRZDHEIULET,

1 AKEIOU—KIIRELE T

OFREICHE>TIF. UTDEEHICH->TITREOIIEZEARLEULET,

ORRIVEBEDR—NT4UZ OEZF|EUN, MiEFINU EEBRBRIEZHILET,

B EHEIEFTSE International Limited &K BFTSE NAREIT* T4 5« REIT - 4 VT wWI R
(BeETAFH. KRIUR—=388) ORHEFIEELET,

Q@I 7VIXVI I ARHZEITIEV, RENGEUN RAD IR ZEELETT .
@ON—hTxUA DIBEICHTc>TF. EII—BRUMIEDEC D ZERLE T,

U—bDERIKX. O—AVEARTAFP—X + FvEII -
RREIRAUS < AVTHTIRNET,

IF—T 7V RICBIFIBDRRIVEBEEDERICH->TCIX. I—"NVEART 47—+ FvEI) -
JRIAUDN - A VI IERDERICH D BEREZERIETLET,

( A—AVEATAT =R+ FHEII) « IRIXI « 4V TICDNT )

 KERYIDOU— bEFIDERSTE UL T1986F7A(CERIL,

o U— MERATIRRARDEERIE,

e D—=ILRDA RBUY—FHEERNZEIT S,

s BEU—RZZSO/NATVYREISFBEDA VALBEICIA., 4V ITSHREVSERYBEEISAD
B B

cFRfEME : PAUANEGRE —a1—3—JM —a1—3—7




77 FOHR - K fa

OREBEHY R T ZOE T 2TchDRHEAN Y JFRAIE LTITRLWE B A,
OFEICHS TR ARYFY—TIZPRANIC LOZ Z L Z2H U TERZTRVNE T,

[RYFv—7T]
FTSE NAREIT*IZ A5« REIT - 4 VT v IR (BoEEAH. FAXR—RIER)

(HEIERS. FTSE International Limitedh"HRT DEHFIAF DK RILR—IBHH S, ZERTEHHR—I(C
WEUEHEUVET,)
*NXVFY—7 &L, BERRRZHMTOEELRZDEDTT,
NRUYFN—DJEHT 7V ROBEMBOBB T ZHER UERIE. XTERRSECHHASELET,
BE. FFR. RUFIY—TEUTFTSE NAREIT*Z A4 57« REIT - A VT wIRICBDDIEHE
FRITDCENEFTUVE—RPICTHBEINTVD ERTSHENHIBUEBESCIE, RUYFIY—T %
ZTEITDENHIFETD,

CLIEHEDEH ZHITHODTRHIF R, Fle. SFIENZ LOZEARRZRIATDHDTIF
HIFEE Ao

FTSEA4 > 9—F2arlb- U=5Fwv R ([FTSE])

[40 - US—REIT - ="~ (F1ERER) BBAvIRRL] WUT “I7UR") F. KAOT7Z YR IAVMERRHICEST
BETHEHREINFLUR. T7VREVHBIERICBLTH. FTSE International Limited (LAF “FTSE”). London Stock
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The Daiwa US REIT Open (Annual Settlement Type) Non Hedged (the “Fund”) has been developed solely by Daiwa Asset Management
Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE") or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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