REEFAFAE (XTERES)

JPMI v\ TH+—NR-T7VR

EMEKREEA %R

2025.8.26

COBRMREEBICKDITIIPMIv/INY Tx—NA-T7VRATIIT7 VR IEVVET ) DR HMEDFEICDNTIL,
LISt SR mENS A (B 23FA25255) AT ERMBEmEE FEIEVLWWE T ) B5RDOBEIC LD EMELSS
[EHEZ2025F 2326 BICEARMBRRICIRHUTED . ZDRBHOMAEF2025F2B27HICELTVE T,

Rttt SiEntt
(77 Y ROBADERETNET.] (77 Y ROMEDRED LUEERETVET ]
JPEIVHY 7y IRIXMFHEH =EURSFERITH IRt

SEEEmEIEE R B (S7) 5330 (BERBARY | BAVRY—NSAMERRTHIR)

RIUFRE 1990410818H O 77V ROBFERM B LU B MRS DM ERIT. LD

g KX & 2,218B M (2025F6FKIRTE) EEEHOR— LAR—ITEETEFI,

RS ORIISTEMED SRR OfERMEEH 62 BIBCE DT FEEDHRICED
60,3156 (2026 F6RFRE) EHENBEREE AT BRERREICLVFTL)IF,

N FEEROETEHDR—LR—I([CBHSNTED. T7 VRO

R BEETINHIBKRERBEECHIENTVET,

TEL : 03-6736-2350 OFERERRBE(F. THERICEDIRFAHNT AN LET .

(ZAIBSRII EE B DFRIIR ~FH#5H) OFKEHRBEEDRMETHERSNBAICIE. ZOExER

HP7RL X : am.jpmorgan.com/jp LR VNETHEBSELVLELED .

OARXEFEREmES IEF1B3ROREICERI<EHRREECI,

OT77V/ROEEANAEICEAU CERGFEEZITOHEICIE REBENUREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBmEDOROZER I dF iz TLE T,

OT7VRDIEEMEF A CE DERARHICBVTHRIBESNTLET,

L bivESS RENREE

P mEEsiY TR AN RARE RESEE  RENRIEE  BEAVE  BEAUY
o Z Dt Jp=—
ST = B wammmsas ) || O i ok | BY

XBUHXDCEHELU VB ABANYI]F HHTOAEBEURI(CHT NI DERZLHLUTCVET.
TR EZDINTCOERDE BUHXDDERICOVTIE. —BAREAREGEFEHRDR— LAR—IZTEBLEE,
HP7ZRU R @ https://www.toushin.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7ROBE/M

HEOHAZRENS ETRIFERNREL CGERZITLV. EEHEOPRINEHRRZBEY
CEZENELET,

7/ RDY5E

J
1 FIEIRICKD ANV FIY—ITHBHTOPIX(E=iAd ) %z LEDIKEMRDRRZHS LT
ERZETVLET,

NIFN—0EF T7VRDEARREADERICHERDEEL T DIEEDCEZVIVE T B NI FY—T%
LEEIDCEZRIATDHDTIEHOEE Ao

TOPIX&E [ B IPXERI X (EHR A R IPXEEI DB &R (U F[IPXIEWVWWE T ) DHIBIBAE THO.
FEHOEL EHIEDRE. FIFAELETOPIXICEE T &I N TOHER]/ D/ \DRUTOPIXICHOFRENSERICEE T2
INTOEMISIPXOBELET . JPXIE. TOPIXDIEHIEDE H N IFREDFRZ GELEN SHTISHL. BEFZEL
FR A AEmIF IPXICEDREARLENIFIRFTSNDED TIFFL AEmDETE. Rt MO IRTEIREEEC
ERITDVDEHEEICHUCHIPXEFEEFZEVEE A,

2 BRI - B hEFORENTRE RS ZH LEIC. EXRBICRIAINERETFEZ{TL)
&9,

W E(F. B30 (R3EHKEh. BRI F 28U C. EXRDBERZF/OLZVINETD,

LBRIDBI7FURND, EREC DOV TCHELE CORPNEEETERTET,
BT R R HIEEE TA8IC LD, BEDMIEICEOIAENTVENLSHIEHRD, £ RBH%#IER . BEOE b
DBRIINELEDERIEEBBHET .

* 7T UANHDFEENREUVEVERIC OV T GERBAEDRE DZITVER T EREHEF. 7T U ERO 7 TO—F THEYE
BRI ETVE T,

3 SFEHIFUY—VETILOFBAICIDERNICHMODIIRE-BNEZHELX T,

SEFHFUY—VETIUE SR DERE BHEZEHMICAIOYMELTI,
SFMFUY—VETIVIFHIE CERIN. ZDEAREVEEREDKMAKEFEZ THDEaARUET L RA
EUTZDENKREVENZNDFY—ILDEHHANDCETBBINGZEOEZERLE T,

<IP—TPUR>

p — R N
g Sr—BA TP e S

-— / PR (ESHEEIREREH) P—

Hg%ﬁ%ﬁﬂﬁ%% bisEia B

*IPI =T URAREFANE=T7VROERZY Y —T7 URREUC. YUY =T 7 UV RDRRICEMEAEZFCRET DT EICLD. ZTD
KENEERZITSHHEHTT,



<ER7JOtERX>

SHET - S OFE -7
- FERRK04, 700 C R 2EE M ZEEROBE FUAM, BIEUCTEEERMEZBUC. E1TEEDRKH
- REAZEETE EBETHEEITNED,

*2024F KB 7 T UAPBIOERIBHEICLDBEADKIIC DOV TDRZEEM

v TY,

e @Z &R
. BRSSO DOEHEBEFEEDEIC, SEMFIY—VEFIVCEDAERNS
SUwU SREER(CHD DS TS UF I, BIR (BH) BRI, BN
HEEFOED,
. @T7VRDIESE
77 /R OREE OTDS DB IR SATEREIE U CEHANE T £,
- BEANEERE T DHEEDRE TR AR (REEDE . S$RECE DDA 1— %) ek
EDTISBEBESFRANICHL. BB EPREY (ST ERE
LED,

B E0. muREN. BEER . RERIEFOR(LICHINT DIcdIC PO ZEJ/FEVEFH G DIHEICIF. LEICUh o
ERMMTAIEVTEDHDOFT .

REDMWRET DEEDEFIZEHIR

HRINDORER G HIBRZERITE R Auo

N D ECTSE

FIRDRER (MA2THUIAEH DB GEFRERR) ) (C RERAD B EMERKE MnEFz iU T,
DEEEBRZERELVE T L T DERZITOBD TIFHDEE Av.

FRODECEDSALNBROZDEERICOWVTRAL T DB D TIFHOEE Au,
<IN EcE(CRI T DEERIR>

® DicE(d. FARTEDFREFELD  REFEFEDMEED SILWONET I DT HEcEH WO NadE 2D
EEASD BEMERE THDET,

® NiciE(d OREHRICHEE UG (REBVZRE DR SF IR 2B ROB ML DTTE ™) ZB A T3Hh
PNOBEDDDET . ZDHE. SFREHOEEMEAFAIHRER LN TRNEITDIEICEDET,
Fle. DEEEDKEL M FUEREHRICHIT DT 7V RDINGERZR T BD TlEHOFE Ao

® SMEDTI7VNDEAMERCLOTIE DECED—EBETCFEE O REBCFTAD—ERARUICHEZ
IGEDDDET, T7VNEARDERKRICKD. DECEERLOEEMEADE EHADAVNESHOIZEE
BBk T

1 BEREEER(EEHRM) BIOZDOMOBER-FHEHRZLWNET .
*2 AfEEEsOHR - EAEZTETDNEZNNE T,
*3 FHimESHEI o




2. KREURD

77 VROERICKDERIEITNTHHEBRICRELE I,
REEFERTAREADFVEMEM C I  REEERTRITEEEEDE T,

BEMBOZEER

T7VRE ECENDOHKRIVCKRELUT I DT U NDXROIFEZRDEE(CLDEEMERD
ZEL. MEUCHBEIF BRZHROCENDHDET,

HMZEIVRT  HRIUOMAEE BUa- A 1BE . BT OFE MBI DZE( L. miE(C
DlIFoFha R CRORE RS EEIT D ENDDET,

LR . T7VRICBIFZEREMBODEBEZERD I NCTREL MMDBROLETHIEN
HbET,

ZOtDEER
=T THIE (EREmES EF375=D6) DERIEHOFE fu.
7V ROREHE AT & LI RDRIILIR I CERE(L I I REIEN DD E T,

® B\5 &R AREVEE ® H5 A B EElFEE S BICRDEG Z=1E
® SN RIRLIN R CHDEE FIEFHIRSNDHEE

® FELIEFOMBIREICHOHE ® FEDHBICHWVTREFIN . Tn R3S
® FHE LU LICEEADREHRUIAHG DG OGS DEMEDEUIGE

® RER(ICLOMBRBUNRILUISE ® ZDHDHEARBEIFIN D E VIS

T7VRORMEIATDBEEEUICEE. 77V ROREEMEBED FH DL T7 2/ RHMBdD
RERRZERATCERLEDIE FEFT7V IO EDHEN(CREREDZILWIC
InCSNIEWVNCENSHDET,

U D DERAFH

ZEEEH DT )L—TARDOMDO = BN T OERBFINOIRIL UTEERFIDL NTBIF DU R D
BIEZETET,

@ EFRRPURATKEDEZAMEDFITVY

ZEEatICEWVWC BRSPS UCERFIN LA NCHEITFDERIE. TDMOURIEEZ
TWET,

® HU5 [iiAg B R ©. I AEREG OB EE. A0S | [CHhDhDEIEEDF T vo

o IRE Tt IREHH. REHIEEFDETINRDFTvD

ARAUEUZTICDVTCIF . BERHBRUOZFDIT I —TNDOMODORH T FIEEL(ICEDE
FTwIPEIR RIEEZTUVET,




SERE
TERIS T T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <TrV/RERRNBEEISAEDFEEEROLE>
20206 7A~202556 ADSERICHITE. TP/ ROARSHRERE  £OJSIEEUSBEICHII2ERIEER BAKRER) OFHIRNIER.

58 (H%) & FRE R (BRKRER) OB AERUIBDTY, TPYRERFMITERES SAEDB THELIBD T,
56,OOO(Fq) (%) 100 (%) (20205F7H~2025%6R)
PR i
48,000 80 i
62.7
40,000 60 | 53.0 59.8
421
32,000 40
24,000 20 227 ) 17.3
19316150 N 16.3 ;.
49 .
16,000 . . . . 0 : : : 0.6 T © .
_69 =71 _58 _97 _55 ’ _61 —76
8,000 -0 .
0 -40

201568 202266 2023565 202456 2025%6F TrUN  HAM SUERK HEEK BAXEE TERE HERE

(&FD)

OREEERIREEEMER T EFERMIERERDBD T HE MDD EEZDERIC T 7 IBREUCEHFLCERLUICHD T,

OT7VROEBIEER(BRRFR) (& BARETDIFRICHITDNEEBREAEMBZN LT ZOEEREZEHUCHDTY, (ARMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEAL)

OREKNLGEES SADOFHEEEE(BRRIR) & BAREZTDIFFICHITD FELOBMDEZNLEL T ZDREEXRZELUcBDTY . (BRAMABDSES
[FERIDEXEBZAREHELET,)

OT7 VREREFNEEEI SAEDFBIEEDLERS. FEEDSFBDERRBRICOITDFHEEEZAVTC. ZNSDTE R R/IVET S IICLTHERL
feedD T,

O77 VRO EEEBIREEEMBAD IO FEFEER G REOEEMAD IO TNE DN EUCFEEBEERLFREDBEDHDET,

OT7VREARRNLGEEI SADETCITHERETHHD TIEFHDEE A

ORKMFEEI S AZRIIEH
HAK: - - - TOPIX (B224iAdH)
SOEERE - -MSCIOU Y A 88 (BB ZiAH . FAX—R)
FEEK - -MSCIIN—I VI N—T v A U TvI A (EEHAdH. FHR—XR)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKEAR FIX—=2)
FEEE - JPEILAVGEBI-IY—Y I <v—rwy-d0—/ VUL (AXR—X)
GE) BADERFT. BEAYIETDEVDDELTERSINZBD TY,, FH. MSCIOT Y A 551 (FL2AH . AX—R) BRUMSCIIY—I VT - X —Tw
VoA UFWIR(FREAH AN—2) [F. R THBRELTVET,

TOPIX (SREFAKEFERD (& RN AATIPXFEI SRR ATIPXFEI DBSER A (AT TIPX] WD) DHIEVEAEE TH D FEHMDEH . IEHIED R K. FIREETOPIX
[CBIT DT N TR/ D\ D RUTOPIXICHDIREXIFEIRICBI T DT N CDHEFFIPXDELE T . JPXIE. TOPIXDIEHEDE L X [FRFRDIRZB. EIEXFH
U BEZEVFE v ABMIF . JPXICKDIR . RN FERFTTEND DD TIFEL ABRDRTE. BRFTR U RTTIRE RSN SER I DVHNEHIBEICHLT
BIPXFEEZEVFEE .

MSCIOZ Y A EMBIUMSCIIN—I VIR =T vV A VT VI AL MSCl Inc.BFHERLTWE T B TV IR(CE T BIERODERES IO T EIEZMSCI
INC.IFMASREE T DD TIEHOFER Ao BEHEEMSCI Inc.ICBBLTWVE T MSCIOT YA 18 (BeZiAd . FAIXN—R) BLUMSCIIR —I VI X —owy A
VTVIA(BEAH A=) & B OREKRUCMSCIOT Y A I8 (FRHAH KRR —=2) BRUMSCIIN —I VI R =Ty oA VTV I X (B HIAF K
RILN—R) ZRFERHICCAN—AITRELZBDTT,

NOMURA—BPI(E®) & BN T+ T2—2vU—UT—FRIAVY)ILT « VIMARHDMERL TV DITEH T, B38BT D — DA FEHEC T Db —EID
EREEN T T1—2vU— U —FROVYILT AV IRABHIRBLTCBDE T e BN T Ta—vU—UY—FRAVY)ILT « VIR H%
AVTVO XD T M. Bt ERMZRIE T DD TIIEL TPV RFOERRREICRL T—VIEEZEa>bDTIEHhEE A,
FTSESREE >/ AIE. FTSE Fixed Income LLCICADZEE SN, HREZEDEBEDOREGNGRZEHHORMISER CMBFHULESA VT VIAT
T CDAVTVIRADT —F S IBRIREDHZERIE L THD. FTSE Fixed Income LLCIF. H5%T —F DS IO TR M ZRI R T FfeT—5 DiRE B
RRCPBLECOTASHAZEWVEE A CDA VT YD RICH T DB FESDRNIMEZ Dft—YIDHEF)EFTSE Fixed Income LLCIC/FELE I,
JPEIVAYVGEBI-IN—I VI X—rvy-J0—)UUIFJ.PELAY BFIUTA— X TIVITILY—BHERU TS EFEERRIPEILAY EF2UT—X T
VIV —IDRBLTWET,



3 . ERAXIE

RITDERFEEF. TR —LAR— (am.jpmorgan.com/jp) . F1clFBRFEatt T TSRV EEIFE T,

BEDEBEZRUEBDTHD SFEROMRZRE - RILT DBDTIFHDFE A

Hi#R 2025%6H30H SBEH 2008%11828H
B ERGEE 1448H JRE L 1
BAE(MEE- IS E DR PDECDIETR
56,000 35 B £/ M
— D Bo IR E R Al EE (F, Z280) 1288 2020818 0
48,000 MEERTEJEN. 5E#) 30 1348 2021FE1MA 0
1448 2022118 0
40,000 25 1588 20234118 0
1688 2024518 0
32,000 20 BERRE 1,500
24 OOO 15 *ﬁ@ﬂ%la@tﬁ|ﬁﬁ17§|:|é17’c0@$§§t§"o
16,000 10
8,000 5
O T T T T O
20154E7H  20174E78 2019478 202178 2023478 HEH

* ) ECE BIREEEMEAL. B35 [RIDDECERZ D ECHC T 7V IBIREUEHTEL CEBLIZBD

<7,

* RS REREMER. 540, SERMERE TY.

HHA LLIg8tR FERIBRARR

ez iR $1E e (e %18 s
1 ZBURJaF2Ivw)b-JIL—7 RT3 5.2% =2 131%
2 VYZ—=J)L—7 Bk 4.5% Bk 11.3%
3 =HERIT«FVIRILIIN—T iR 3.5% Tt 11.0%
4 ERESTE ESE 35%  SRITE 8.7%
5 ERILY OV BRS 35%  EEE 6.6%
6 BFEEES 155 - SEEE 34%  ZOf 47.4%
7 PEBEE 7 3.3%
8 (EHMLFETE =3 31%
9 EEELR—ILTAYIR Iz 3.0%

10 RAXF EnXFAER 2.7%

FRAIMEDHER

40%

30% - 29.2%  26.9%

20% 18.5% 15.1% 20.2%

10% 5.6% 0 7.3%
o | 228 . | | . _20% | |

n

20% —20.7%

-30% 2

-40%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*ERINEER (%) ={(FREFHDOEEMEE+ZT DF(SHLONH [RID D Ees) ~BIF AR EEH DELEMEE—11X100

*2025F DEFBINGRIFFIFREEHNS2025F6H30HFTDHDTY

*UR=IIBIFDT7VRIF IPMI ) TH—NAT7VRTY,

| ERAEBICOVC. SREFERRPMUU TN ERE T IREGES OB ERFRTEA FZEUWEAALTEEELTCVE D, |

RIT7 VNG =D 7V NEBUTREZE(T DD N T —D 7 VRDRE#INE T 7V RHEZRFEL TV BDEHEL. T7VROFEEERER
[CHIDRELELLCGGHRELCWET,




4. Fh-FHAE

ot
2ol
S
¥
%
H

B A B (U

B A M &
B AR =
"2 B (U
" o= M %
"oz X £

A i 8l B [

BADRRAHE

1 il PR

B A’ E
ARG D
RIERUEGEL

IR & 7 B

EEEDRERR

OB R

RFESHNDEDDEAELE T JEL BENITVZ<KBE I - BV BN sz B E

9oHBHIFMBUEHBEMIELE T,
*INEED NSNS HREELS VDN ESED 77 N BRESNSHASECT.

BARARDEEMEAELE T

TR D EDDHF CICBAREZLZIRTTR I CHITILVWVEEEE T,
(BARZ=BAMEBEXBEAOK+BARFEHR (FHL))

PRFERHDEDDEMELET T,

BB FAARDEREMEAELE T .
BEBRICFEREIDDOEE Ao

RAJELTIREERARNSEEUCOEEHBEN O RERHEICHBNTEILWVLTELE T,

RAIEL T BA-BREDEIAHCHDD. BT HEATEDEH FHE D F#3K300E TIC5E 1
bf;%@%élﬂ@ﬂﬂﬁ%ﬁlﬁﬁtb&"@“ BERFERHEICIOTIEH D ELDHEHHDET
T, FHIFARTT =L ICCRERRLSTEE LY,

2025¢2ﬁ27E|7)‘b2026¢2ﬁ 26HFTELE T,
LECRARIE. €D 7RI CBMEESBHE 2R I O CEICR O TEMESNDOFECT .

MU FOEBICKDBEMEBANERE CEEVHEEIF BAREFRIAGDRNZRIETDIENHO.
FEBICRIIRFHIONTEBABEFRIAHDECHUD TEDENDDET,

- BIMELZFELS MHICHITDENSG DELE

- NERERE DELE

- TOMPDZFIFNEF

EHRRC Y. GRERIF2008F11H28HTT.)

UTDHBEICE TPV RO EEESNDENHDET,

- D7 VROMEERERN20EAZ NaldlLegorieHa

- I7VNEERT O ENRBEDCHBN CHHIERFTRMAN
- POZEFEVEELNEREUCES

RHDGE

BFENA2ITHHREHDOHBEIFEEXEH) T,

BFICIORER|ICRESHDDECRRZRELE T 2L T DEZ T OB D TIEHOEE Avo
N EcE(E, RAIEU CREENSIEEL COEEHEF ClCRBECSIAWVERIULET .
BETWVWE<KREI-RZHHAHFDHE(E NI ECE 5 [ ESRBEF R TT7 VN CBIRE
AYES

KT,

ZESHDRHBE(ICHU T DREIF BRI AN IBHLE T,

REABOKIUEERICERTERMIF ERAREE (2FM) [CEEH I RNEFIBODOHEELEIE
DHZEH URERAREEZER L. AINTCUVARHE ICHUCIRFGERT 7B TR fE =7
TWNET,

BB EDEIRWVIE [REHRTIREREFE SEDE T,

[REMRIUREEFE 3BOE L —EDEHZmICUIHEICNISA (DR EIFRBHIE) D@
WREFODEITH, CDT7VRENISADTR TIEFHOEE Ao FTc BEEBIZERIFBERATNE T,
BE BEABAFEISERASINEE Ao

FLFRFEEHICBEWVEDELIZEL

LECIF2025F 6 ARIBEDBD T I o AN ESNCHEEICIFEESNDHZENHOET,




J7VRODER-HE

[D7RDEH]
LIFOERZREEICCEBBUVCIEEERT,
BREEHEENICEIETSER

THRITEIS3.3% (:3.0%) & LRELET,
U3 BRI B A E <L,

TN (7 BT 20 =T\ R\ SO S0 (B2))

: EBITL 2 <BEI—RICBL RS RS EBRET D BAIE MFRHELET,

LB BARICBIT 77N REREICDOVTOHRBE- BERIEMH. SHEFHRIZFOMMEL T, BRT
SHICHIONE T,

(SFEHEBA(RER [aNaNSE N eagv

IREEDSEMECRIENICRIETIER

TP RSB EESSEEIC U TE1.848% (1471.68%) HhvhD . B4 (DESEMEEIC RS NE T,
EEMEICHAERE EURERDOABZ (KERDHZEIFREER) AEHBLUEERD
BEEN(ERMETHSTIVET,

FHIEDRRIFLUTDEBO T,

F520.88% ($#1k0.80%)

(ZEERMD) | mmwr, ST ICH T ERSOERLE. BREE. ERRSEZORMRERER
23¢ EEMADE S EEEDTE

F5£0.88% (Fi1k0.80%)

(RFERAD) | SrE0OESRLER. NEH e BeR S BB DT 25, SrERREE0Rft
#3e A % DR EBIESD BRI RSN

4 520,088% (F4170.08%)

(BZ2EE=1D) E%?%Ewéamﬁﬁ%-%ﬁ%ﬁ AU SDEROTER. ETMEDEERS

1 UTOERENRBINCERT. J7 VRO EEE(ICEV, BFEMEICEF LESNE T,
U BENICT 7D aiEddbDbdhhET,
- BfMEEZsDOEE 1ZF(ICH DD E R (HZEE 1ZF DN EH B RUCNMBET SEBOMME L TR
AHFICILONET T BB TORZBEENELS HEICEZENTCTVSHEERDDET )
- [SEEAEEICRE T 53R
- [ERESEBOIIRCRI T HEER. T DM U7 RDER L ELER
Z D ftt O GE) LRIDBASIE. 77V ROBRKR. @A HA. RELRSICEOEEL. FACE (B SBHKUEE
BEH-FEHB FAEDRESTHOZDBEEETICEH T BTEDABET NS, BAENICRBLTVER A 5T Z0
AR BRED TV ROBEIERRE T BHEZDHOERICEDEEL, FRS TENTEENTENS,
2HLTLFE A
2 EEFEIEICH U TAR0.022% (BHR0.02%) (_HIR) . I3 4133075 M (B4R30075F9) O
SHEVVTNHAEWEEZ D7V NEBEEREHIL. TDHFUBRZEFEMEICHAET L LE T,
(HEEEERF. ERMEDHFBHERDEEZEFDOMME L CEEEANCKILONET,)

$B. L5 - 20BRAFEOFMIE. HREREE CHERIDEN TEEXT,

OF) LERICBIDIF & HBRB IO HEREHEE C I,




[#isE]

® BB S NDORICECHDHIOERTSNE I,
® LI TNDOXKF EADREEDRREUINFOHRETHD. BRI EFICLDELEDBENDDET,

B I A .

EERRELCRBSINE T,
IV & 9 B B | PSR SLIUMAR | TEskeCHULT
20.315% (Prg#8215%. BT R TS 1:0.315%. i 75%15%)

o (R4 ) B EEREELTCERINET.
B d: O r:.ﬁ = H‘% PIEROKIUR AR | % (B EBERUERROER GEER) (LWL T
== 20.315% (FT15%415%. S BRI A5 550.315%. #5%15%)

CE1 L5CIE 2025F 6 BARIBAERASND DD TY o AN WES B EEICE HEENEBSNDHEENHDET .
(CE2) SN EFEHEBROBA LIS OITBE I NS D B R DR LEE R DIHE DD DFE T,
CEVEANDBEIF L EIFELEDET,

CED BHEDEIRWVOFHBIC DOV T B BPIR BHESF) (CCRIBSND L ZBEDLELET,

(BEEWR) TrVROMREER
7V ROBEIDERARES VR ICHITD T 7/ OFBRERILLIDEO T,

REER(+O) EREEERADLER(®) ZOtERADLER(@)

FH1.87% F31.85% F30.02%

TREAR | 2023F11328H~2024F11H27H

KERE (L, BRDER-EE(CHD oTe B A DS EZ B DT Z it 8 CHIR OB AEMER (102/2D) ZR U CRUICEIET T,
¥EFBERIL RACUT. BEFYHL TEERAFHHBLUBMASFIE HEZSHEE Ao

KINODEFHLETHEECTHD RRICHREUCERDERESELEDETT,

MEHAICOERL L NS BBDERREE (2 ZCE T L,










JPMorgan

ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

