HEEEHRAE
tee (RZftB#HRES)

o ° {ErBaEE
2022 11 A 12H

DHLSVI - TJ7 R

DLSvT - TR (IRSFE)
DLSYT - T7 2R (PARSFEY)
DOLSVT - TR (EiBE)
DLSYT - T7 2R (P01EMmE)
DOLSvT - TR (EERE)

EMNESSE /RS EEES

CBALCKRULTE. ABOABTZ T2 (CHHH<TTSLN,

AER, ERtEmEGLE (B 23 F5#5E 255) £ 13 KORECEDISBRREETI.

e J7 > RICEHY ZERIBEMENGIESS 15 &5 3MAICREI 3BHRE (UTF [BERARRE] LLWEFET,) (X
BR7EY BIRIAY MERSHDOR—ALAR—JC/BLTVET . BB, T7 > ROKREEFHIROEX
(FFBERERBREB(CERHL TNET,

o U7 > RORFERMT. T7 > FOBREMERF(CDNT(E. FEDRBREFEFTTEHENVEDEZS0,

70l T7 > ROBRAERETE 5 E J7 > ROMEDRES SUEIREITISE
BR7EY YRS AD MERSH !ﬁ'ﬂ_ FEERITIRN 1L

B EREMEG EEEHRES HRUBER (&88) $£3735
<B&%>BR7EY FIRSA> MMER &L
o HR— N1Vl

0120-753104 =qiusnn) S2a0rs9 B~ s i

OR—LR—=
http://www.nomura-am.co.jp/



rmIRR BHEXD

R - BAIE | &SR ﬁf gfﬁ; S HERERE RESEE i PO IC KBRS RENYZ

. . s 20-—/UL J7=—
- 5 & ) N
Bpna A4+ BEE TDMEE 10 (BEESD) SR U

(CF) (REEFES (BEES (K. B3 THERE) BERDEER))

*BHEXDICERHELTND [BEAYZ] F HATOBBURI(CHITINYZOREZEHLUTHDET.

Lt BROMBIUVBERDDEERCDOVNTI(E. —MHEEENKERFFEHED/R—AR—2 (http://www.toushin.or.jp/)
TZEIETET.

<FFRSttDEHR>

B 7FEAH : 1959412H1H

mEARE : 171180 (2022F9HFKIRTHE)

mEFA T DINEEEMEDSIHEERERLE : 47J879992M (202248831 HIAT)

COERREBCELDITRDS OBSyT - TJr2 R (RSTFE) / (WORTE) / (EEEY) / (W0OEEs) /

(EBE) OFEICDVTIE. BITETHI3FNT7 Y MRIAD MRASH (FFEEH) (. RtEm
HRSIESE 5 RDMEICL D EMIISELEEZ 2022 £ 5 A 13 BICHRMBR/R(CIRE L THD. 2022 F 5
B 14 BCZDOMDMHECTEDZET.

0 7> RONBICEHUTEAREEZITRDSE(IC(E. IKEEFENRIEEEANICETIERE (BB 26 &
EEEE 198 5) (CEDETHRICEREBORMEERWNZULET,

O I BEFEDME IZASICHVWTETEICEDEDRIEEINTLET,

O EKkEMRE(CDVWTIHRTSHICTHERWVZEITNEHAZRGESMZE O TRAWVWZUET . BB, IR
RICGFEKRBERREZCHERINLESE. TOEZCEE TRHRULUTHLLDICLTLIZEEL,




J7> ROBH - f5e

% J7>ROEMN

IR<F A

2 LIRS OWR S SRMEDEZOREZRS T c BN & UCERETRVET,
1o>{R<pAY

2 LIRS DR S SEMEDREZRS T e BN & U CERETRNET,

R

(ERMEDORE EEE URINGSORRERS Z 2N E U TERETROET.,
1oAY

(EEMEDRE S RTE LRI OREERS - & 2 BN & U TR RERETRNET,
Tl

SSEMEOREENS C BN & L CEBNREREITRET,

% IJ7 > ROtE

Erotkat. EES. SNER. SNEIES. HREE (BAEE0) OREESESEEs (REIT)™

ZRENREERENR? ELUFET,

X1 EROSMERMEIFAC LS (CNCETZEOEEHFT.) SNTVSRBEREETLS (—RHEEAREERE
BAMAICED B ABEREETISEVNET.) EUFT, 8. BICEo T, [RBEREEELS] (CONT,
[REIT) EWSEREZAVTVRVMEEEHDEIH, T7> REBVTIE 5 URBEEED, 2T [REIT] &L
=7,

%2 [RENLITRENSR] @ EPRRTT—T7> K], [ERES NOMURA-BPL 88 YH—J7> R, [SHEkK
I MSCI-KOKUSAL X5 —TJ 7> R HEBS YT -T7> R ERREIT A>T VIR IF-T7>R] Z@E0
THRETS, TBLDRENREVSERTT.

&S

(DS T - TJ7>2R] (. URDKENELRD [{RSFEL], [ODRTE, [E@8], [t

AR, [FERE ] *D 5 DDI 7> RTHERESNTULETD,

X [RSFEL], [Yovo{RSFRY), [E@RY |, [YoviEmE ], [FBRE | OZINE. & T 7> REOHEMHNRU X IEFKRIEDT
I, oo WITNOZINE., TAZHRI DS ELZEBEK]RITDIEDTIEHDEF A

OYH—TJ7 > RADZEZE L T, B, ERES. SENKR. SHEES. ttRZXE (3
AESE) D REIT [CHOBUSEZTRVET,

EREm. fRBEEFCEKD CIERDOXIDERN TERMEENDHDET,
1




. J7 > ROBH - 156

OEIT T 72 RIE BLUTOESOBHE (EET DIRHERRZEIEL CERZITRVET,

OEXEIEWR
<ERRL> DHEDHR

AR —-T 7> R OXIRIEE

EREIERRTIIEER (TOPIX)

OFBHEWH
lWﬁ%ﬂﬁﬁﬁi?m&ﬁé DB
ZH— TP R OXERIFEX
NOMURA-BPI #84& (NOMURA-TR> R+ )T A —<R >R 1 > F VI RHRE
OFEIHEWHR
<HMNERRZ > HE DT
SHERRTS MSCI-KOKUSAI ORISR
JY-J7>R MSCI-KOKUSAL 52 (AR—X « BBEAvYRL) *
* MSCI-KOKUSAI 188 6 & (C. BIESHHABRELZEDTY,
OF BB
<HEES> NEDNIHE

HEESYT—-TJ7 >R Ox5IEE
FTSE HREFE A>T v IR R<EER AYSRRU - AN=X)

O BB R
<tHHREE®D REIT> . ﬁg}%m REIT
REIT 1>5w/2IXRX SESi=E
ﬁﬁ7ﬂ—;;§ﬁg S&P SEXEE REIT #5281 (AlXiAdy. MMEN—X) *

* S&P JoEE REIT #5888 (BiidAdr. RILR—X) ZE LI EFFESHEN AR
BLZEDTT,

O EIY —T 7> RADIKERDLERE, T7 > FOKREHESR ?:I:‘C‘ZE%E?NEE%*%‘%A?iXb“
MBCHRREULETIVZAV. BEEOHFUY—HEY XD, KEEBOBEREE

BLICRBIEUTTRREZBFEZRELE T,
- —EOTY—T 7> RADRERS RN TO LR BIBANGOET.
XEHESHASL SSNERIEIACEDS, REEMESLCRANE - RIEEOBRETHOTVET,

¢ (BRI —T 7> K1 T9HEBKR MSCI-KOKUSAL Y5 —J 7> R, R REIT 1/ >F v IR YH—
T7 > Rl ANOIELEEDEST (. RAIEUT, EFEMEOHEERERICH U TUTOEBD EUFET,

e PR ZEn YR Afaa
50% A 60%LAA 75%L A 85%LUA HIBRIR L
- BIHT—T 7> RADKELLEX(Z, LEHIRBROEE, Ticx LROBMEULET,
{R=F Ry é;; g ég; G
BRI —TJ7 >R 20% 25% 30% 35% 40%
ERESENOMURA-BPI#AES YH—J 7> R 80% 70% 60% 50% 40%
S ERTMSCI-KOKUSAIN Y —TJ 7> R 30% 35% 45% 50% 60%
HNEESIYYT—T7> R 50% 50% 50% 50% 50%
HMERREITA>FT VIR YH—TJ7 >R 20% 25% 30% 35% 40%
X FEROEIH—T 7> RADEELLLXRD FIREOBILIE. SEBEESINDSGENHDET ., Ffe. — BN LEOBL%E

BADHBENHDET,

S HERDERODRBEUZERNICITIRD ZEZBEREULFT,
- MREBULDZELFCLO T BEY/NSAOKRERDEEDRE U ZITRIBENHDFT,

| EREm. fRBEEFCEKD CIERDOXIDERN TERMEENDHDET,
2




J7 > RoBM - 458

ER—NITAUABETOEA .
ARSIt SEEDOEFUSY—> . #EFEUR T,

F— S DHEE i%@ﬁ@ﬁﬁ%ﬁ%@&ﬁ%ﬂlt?5?—9%&@b
e }%é&:‘c(:\ BALED HREHE.
'vo EHSNIEES & (O, EEHEE IR,
ISR LLRDRE

SRAHADE P
" SHAME, PESHRERSLEEEEC, &Y
R—hIA VAR 57> KADREETRVET,

* FEROIR— R IAUABERITOCR(E, SEEBLRDIGENHBDFT.

O EBHANEREE(CDVT(E, RAIEUTRBAY SZITRVEE A

e 7 REIRYT—-TJ7>>REBUOTRETD I7IV—-TJ7 > RARTERUEY,

NE=T7> R NY-J72 R
R ERER Y —T7 > R E Ptk
PTZYI EPIE#NOMURA-BPI

S, R 5 -

: Iy > I : #a YH—J7 VR : EPRsF
(rerm) il | EmAMSCIKOKUSAT | M
(RoA>(R=FAL) L B & SHER
HEE R sus - wEs (EiER) INzE : UNzE

(AoXof5iERY) HEEHTTF—-IT 7R SNEESS

(TRHREYL) e

BRI 2T 12% & EDREIT

AAYF>PD
[OBSY S - TP R] BRI B T7 > REITAAYFUIONTEET,
(RS (C LD TlE. —BPFEZ(EREPDR AW F >0 DBEIRWEITRNDIRVEEN B D ET,)

EREm. fREBEEFCEKD TIERDOXISERN TERMEEN DD ET,

3



. J7 > ROEH - 156

HKEANDIKEES 7 SiVANOIEE:=35 = (E Ry AES c VA

HEREEND

‘EES

HEREENDEFRE(ITRVEE A,

SUNSTAITDFIA | TYUN\T+ TDEZEFBFITRVERA.

DEDF

JRAI. B 28 18 83 (KREHDBEEFREXEH) (CHBRZITRNVET,
DECEER(E. DECHREADEFEN T, BEMEKESZHRELU CEESHNRELE T,

18 2AH 3R 4A 58 6AH 78 8H 9H 10A 11A 12A

* RIS ORI C KD DEEITRDIBRVNGEEEHDET ., /e, [FRODEEDZIANWNB IUZDE
BACDUVWCRE, REETDIEDTIESHDEEA.

BEIT—T 7> RINRET DIEHOEFIEZCDOLTE

ORGHRAMIIEER (TOPIX)
BREERRAMIESR (TOPIX) DIBFUER UREE#KMTIIEER (TOPIX) (CZRBEEX(IEZEE. SRRt I P XX (IR ] P XD
BESI (T TP X1 &EWD.) OAMMETHD. BEROEN. BREDARK. FIFQEREMKMELE (TOPIX) ICATZIIAN
TOER - J DJ\DRUEIAMIEE (TOPIX) (CADZREXSEZRICETDIINTOEFNEI PXABULET, J P X FEHKAMN
1828 (TOPIX) DIBFBEBOEE X (INKRDIRE, BEX(EHFECH L. EEEEBVERA. KEGRE. ] P XICKDIRMH, RIEXIEER
FTENDEDTF L., ABRDETE. RERVIRFGRERE (CRRTIVNRBIBEE(CHLTE I P XEEEFEEVEEA.

ONOMURA-BPI #2&
NOMURA-BPI #8& DM BATEHE & T DA — U] DIEF (BB SRR SHCIBB LU TWLET, £, BHEHXIERDIEREE. T2MH.
EEE. BRMEZEITIBDTERL. T7> ROEBABREFCELT—IETEAVEREA.

OMSCI-KOKUSAI #52%
MSCI-KOKUSAI $88%(2. MSCI W'BIFUEIEENT Y, EREICH I DEFIE. MNPIEETOM—YIDEFR(E MSCI (CIRBULET. £
12 MSCI (. EEHONBZZEE T IIEFNBLUNREEILTIIENEBLTNET,

OFTSEHREB 1 >FT v IR BR<EAR. AVZRU - HR—X)
FTSEHHRERBE > v IR BRSHA. ANYZRU - HX—X) (. FTSE Fixed Income LLC [CKDEE =, HREEBEDEED
BAENREEZEHIBOMRE TNEFI UEES>FT Vv IXTY ., EH8ERIL FTSE Fixed Income LLC OFNMEAETEH D, $8EK(CE
I BDINTDIEF)ZE FTSE Fixed Income LLCHABEUTWLWET,

OS&P SGiE REIT 15%
S&P FCiEE REIT 88(I RIS — R TT7—X T7A(F>2v)L H—ES—-X TIL TIL S—OMBIIEFREETHD. FRT
Ty MRS AD M UTHAHFENSZIBNTVNET, AT —RJITT7-X(EABREHES - 23 - IR5t - [BESFIB3EDTIE
<, EEABERICH T RIREEREF CRA UL RBRPEEITRDOEDTIEIHDEE A,




@ =P,

W BEMZROEEER

7> ROBEMEAL, IREZITIED CLDIBMEHIISFFOEHSCIDIFELTR
LT&@‘?)\ NSOERICKBBERIIIANTHREBEDERICIBELE I, LITH D
T I7 2 RICENT, HEEDEROIEETEREIMESTN TNDSIEDTIERL .,
BEMBDOTREICKD., EREZHD., HETENEDADZENSHDET . 5.
FHEESKEIATREERDITT,

) 2 ;7)HH¥%WEHﬁCE%%ﬁ@m§?@T\ﬁm THDOHFEXZ|TE
REIT (&, REAREEDINR. TIBSHAOZETE). REEMHILAKIRTISEOEE
REIT Oft&ZE &l i e o e e
W, FICKD., MEHEELER T, T7 > RIEEBM(C REIT (CIHEZIT/RAVET
DT, CNEDOHE=EZITET,
& (OHHES) (F. TRESACEREDZEIICIDMENE#SLET., T7
EFMEZEE ' XD _
LT > RIEEEBWNICES(CHERZITIRAVWEIDT., CNBDHEEEZITET,
J7>R(E. EEHEANEREECDVT, RAEIEULTEBBAY ZHEITRL
5 XX |
REEBIAT | L ADT. BEERORE SR,

*x BRAEMEADZEER (I LEL(CRESNDEDT[EHDEEA.

& EOMDBES

¢ J7 > ROBEEICEALTIE, &MBRIGIES3I7RO6DME (WbwBHI—-U>T - AT) DiE
RBEHDOFIEA,

® U7 R(E. REDERHINFLE USEHB CHNEEZF U CIDRENECIIHEELIEBIMIHICHSNTTH
BRENSZEUBEE(C, —RBN(THEABEOREMEMET U, TIBRBN SR CE DM TESI TSR0
URXO BEIEMRESNTUERSIVURINGDET . CNUICKD . BEMEAIC A F ADFEZ [ (F I BT,
WEORIAHDZMINRIEF LD EIEEN. BEREOIANIELE T DEIEEFEN DD ET .

e ELHME. HRBEFICLO T Fow FEOHRBESFNESFAIC(E. HEHAEH T TTERN TERL
2 I=VA 10 SCIR

® U7 > RIREN (CHAANDBMIESFOFEITIRICHE VT, FRAVWEREEDZIAVWDTED TR G D FE T,

© BEESN\DIREEF T 7 > RICHBEEI(CHTz D T BB DHEF S OEESE (C K DN RETIC/RDEIEE
HNHDFET.

OEWNRET DIV —T 7> RICHENWT, MDORE-T 7> ROBEZEBHEFICHRSTESENECBEIRE(IC
(F T7> POREMEBACHEZREIHENHDFET.

0 U7 RTEATIETIVGE. EXSHMERTED LHMLIET —YEDOTHAICESESHRALTEDFIA
SEOERMRZRIITDEDTEHDFERA. T, SBRIEMIDIETINERLRDBZENHDFT,



. Y X2

o U7 R FTEHMAICREUCERRG (BEERRORIFNES JTHMiRZSOTER) ZEBITH
BRZITIADBENDDET, ULIZH 2T, T7 > FODEEDOKEINT UEETEIMICHESITE T 7> FOIRE
RERETDIEDTIEFHDEFEA.

‘EEDERITA (EBNMEREEFZRE I DHEBEBOHSTTAR) ORRICKDTIE DEEEEO—EPHE
2N RENCTAD—EHARUICHEHB T DIBENHDET,

DECEE FAITEOMNBEFERD T 7> ROMEENSIMVONE T DT, NDECESZIANVEDOFERE (FZDIE
SEENRAD T DL LD BEMBENTEIDIBERERDFRT . sTEIETR(SERNGENG D LIZAICHNT
B, SRERNBZEBA TR T2 IcHE. SHRBEROREMERSHIHIRERDEEMER S LENTTEY
BDIEICRDFT,

& VRO DEEFH

FASHTE. T7> RONTA R ADEESIERVYRAIDOEREZ VR UVEEEEDEERZ
HIF TR O THEDFET,

0/)\TA—N>RDER
SEEFEDEFRMECDVNT/IN T A =X RICEDVWEEBRNRER (D, 51l OEROIRES. TF:EREITRR
W&£EJd,
O ERURUDER
REEFEDEFRMEDER Y XU ZEE. BIEL. TORRCEDZERAZMZCDMEESNBENDERIEEISZIT
RO EICKD. BYREBEEITRANET,
XmEED R OEE(CDULT
MENEY R OEIR(CRIT DMIEETED. T7 > ROMABEDREM X IDEZSFIUIREZEHEIDE
EBIC. BREFWISRDIRE - MR ERITRVET, URVEBREEODZESN,. RENEY X UEEDEL)
IRERBOERRENME Y R OBERBRACDWVWTEEBULET,



@Z s 2

N VRV DEEMNLEE o175108%~20226098% : A)

IR<FEY

77 > ROFRBERHS LUNREBINEEEMEADHES

== YT 7> ROFRIEER () = DEEBNEREMA(H) ©

(J

72 RERRNBEED S AL DIEEROLER

BWEAE (HT7>R) WX
(%)

BME (HT7>R) RIME O FIME

25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 Pm— i, e I e | 0
-20 -0
-40 -4
L L 1 L -60  -60
20174108 2018%F9A 201949A 20204F9A 202149H 202249A EV BAR SuEER FHEENR BAEE TEEE HREEE

E“ Btk | SoEEk | HEEE | BAEE | SoEEE | HmEE

=AME (%) 10.9 42.1 59.8 62.7 5.4 11.4 15.7

=/IME (%) A48 A16.0] A124 A 194 A 3.7 A 4.5 A 9.4

T9ME (%) 2.8 7.7 15.7 9.2 0.1 3.4 2.2

* DECEBINEREMAL. HIRODEEEZBIRELIZEDEH
RUCTELIEBDTY. 2017 £ 10 AX%Z 10,000 & UTHE
BIEULTHEDFT,

* EFRTERE, 2017 F 10 A5 2022 £ 9 AD 5 FREDEA
RICHITD | FRIDEEREZRRUIZEDNTY.

IO fRTEL

27 > FOFREERB S UD I EBINEEEMBAOHS

== 477> ROFHBER (Gih) — DEEBEREEEMEA(EHM) ¢

%)

25,000 100
20,000 80
15,000 60
10,000 — o — 4
5,000 20

0 I'I'l'l—...-..._......._u_'_.-- rrrl'L.u__n__._l'I-mmnTI'I-rh.___ 0

-20

- 40

L - : - - 60

20174108 2018498 2019498 2020498 2021498 2022498

* B CODEEITSANET 7 > FOREMREFRDFEA

*2017 £ 10 AMS 2022 £ 9 AD 5 FRIDEZAKRICHITD 1 F
HDEERDRAME - &/IME - THEERRUIZEDTI,

*RERCHISUTEBE L FRIRDFET,

* YT 7> REDEEBINEEEMBADEERTI.

I7 > RERRNREEDI SR L DEEROLER

HEXE (HD7>R) H&EXE

BIME (HT7>R) B®ME O Fi9fE
(%)

100

80

208 BAtk SEEEN FEENR BARE SERE HREE

ﬁ' BAKR | SoEEK | FEENK | BARE | SEEE | EEE
BRAME (%) 171 42.1 59.8 62.7 5.4 11.4 15.7
&/IME (%) A6.3| A16.0f A124| A 194 A 3.7 A 4.5 A 9.4
TME (%) 4.4 7.7 15.7 9.2 0.1 34 2.2

* DEEBINEREMAEL. HIIMODEEZH/IRELILEDEH
RUCETELIZEDTY ., 2017 £ 10 AXR%Z 10,000 &UTHE
BELUTHEDOFET,

* ERRETEERE. 2017 € 11 AMS 2022 £ 9 BOEAKRCHIT
3 1 FHDOEERZRRUIZEDTY,

* B TCODEEISANET 7> ROREMREFBRDEE A

*2017 £ 10 AN5 2022 £ 9 BD 5 &£/ (HT 7> R(F 2017
F£11 AN5 2022 F 9 A) ORAXRICHITD 1 FEDEEERD
BAfE - B/ME - HIHEZERRLUIZEDTI,

*REH (CHIG U BELFRRDFT,

* YT 7 2 REDEEBIREREMMBOBERTY.




@Z s 2

1EiEa

77 > ROFRRERHS LUNREBINEEEMEADHES

== YT 7> ROFEREER (M) — DEEBNEREMA(LH)

(%)

7 2 RERRNBEED SALDIEEROLER

BEAE (HT7>R) WX RIME O FIME
(%)

=IME (HT7>R)

25,000 100 100
20,000 80 80
15,000 60 60
10,000 | -— ———— 1 40 40
5,000 l'l-l-l-l-n.l'l 20 20
0 -h-n'l-rh-ﬂ'hl_'_u_rn-._ u_l_n_u..-.-rl nh'ﬂ'h.n. 0 0
-20 -20
-40  -40
! ! L L -60 -0
20174108 2018498 2019498 2020498 2021498 2022498 Evyla BAtk SoEEN HEEK BAEE SCEEE FHEEE

Eﬂ“ BAk | SSEENR | FEEN | BAE(E | SEEE | HEEE

BAME (%)| 248 421 59.8 62.7 5.4 11.4 15.7

BIVE (%)| A81| 2160 A124| A194] 237 nr45| ~9a4

FIE (%) 6.4 7.7 15.7 9.2 0.1 34 2.2

* DEEBINEREMAL. HIRODEEEBIRELIZEDEH
RUTEELIZEBDTY,. 2017 & 10 AXK% 10,000 &UTHE
BIEULTHEDFT,

* FERFRTERE. 2017 F 10 A5 2022 £ 9 AD 5 FREDEA
KRICHEITD 1 FRIDEERERRUIZEDNTY.

I RERE

27 > FOFREERB SUN I EBINEEEMBAOHES

== 477> ROFMEER (Gih) — DEEBEREEEMEA(LH) %)

(J

* B CODEEISANET 7 > FOREMREFRDFEA

*2017 € 10 AN'5 2022 £ 9 AD 5 FHDERARICHITD 1 F
HDEERORAME - &/IME - THEEZRRUIZEDTY,

*REBCHISUIEBE L (FRIRDFET,

* YT 72 REIDEEBNEREEMBOEERTY.

I7 > RERRNBEED SR EDHEERDLER

BEXE (HT77>R) HRXE

BIME (HT7>R) BIME O FIME

(%)

25,000 100 100
20,000 80 80
15,000 60 60
10,000 | ‘—\‘,A/_AM 40 40
5,000 -l'l'l'mﬂT 20 20
o Mmoo plll, ]l 0 0
P - HF "
220 -2
-40  -40
' ' ! ! -60  -60
20174108 2018498 20194F9H 20204F9H 20214F9H 20224F9F wWph  BA% SSeEN FEEN OAEE GeEE  HEEE
Eﬂ' BAtR | SeEENR | FrEENE | BAEE | SoEEE | HEEE
=AME (%) 30.8 42.1 59.8 62.7 5.4 114 15.7
=IMB (%) N9.4 A 16.0 AN 12.4 A 194 A 3.7 AN 4.5 N 9.4
FiEME (%) 7.6 7.7 15.7 9.2 0.1 3.4 2.2

* DEEBINEREMAEL. HIIMODEEZH/IRELIZEDEH
RUCETELIZEDTY ., 2017 £ 10 AXR%Z 10,000 &UTHE
BELUTHEDFT,

* ERRETEERE. 2017 € 11 AMS 2022 £ 9 BOEAKRCHIT
3 1 FHDOEERZRRUIZEDTY,

* B TCODEEISANET 7> ROREMNREFBRDEE A

*2017 4 10 AMS 2022 £ 9 AD 5 &£/ (BT 7> R(E 2017
F 11 M5 2022 F£9 A) ORARICHITS 1 FRIDEZRD
BAfE - B/IME - HHEZRRLUIZEDTI,

*REH (CHISUEBELFRRDFT,

* YT 7> REIDEEBREREMBORERTY.




"a R

Ii5mE
77 >~ ROFREERE L UN R EHINEEEMADHS 7 > RERRNBEED SR LOBERDLER
==H77 > ROFRIRER (Gl) — DEEEREREMEA(Z) %) ¢ )-ﬁ_iﬂlﬁ (HI7PZR) HEAE BIME (HD72R) BIME O FIME
% %
25,000 100 100
20,000 80 80
15,000 60 60
10,000 — A,\V_/m 2o 20
5,000 h 20 20
0 a0 _mill erJTmnﬂT 0 0
T FT
-20 -20
- 40 -40
1 1 1 1 - 60 -60
20174108 2018%9H 201949H 20204F9FH 202149F 2022498 EN BAtR  SuEER FHEER BAEE TEEE HEEE
E“ BAK | SoEER | $TEIENK | BAEIE | STERE | HEEE
BAE (%) 36.7 42.1 59.8 62.7 54 11.4 15.7
=IME (%) | A 10.1| A16.0 A 124 A 194 A 3.7 A 4.5 A 94
TiIME (%) 9.3 7.7 15.7 9.2 0.1 34 2.2
* DERBIYEREMEA. RIIBODEEZHRELTEDEH * RTCDEEISANET 7 2 ROBEMREGRDER A,
RUTEELEEDTT, 2017 4 10 BR%Z 10,000 £UTHE *2017 £ 10 AMS 2022 £ 9 BD 5 FRIDZRARICH TS 1 F
BELUTHDET, BDOEEDRAME - &/IME - HIEZRRUIZEDTY .
* FERIERGE. 2017 € 10 A5 2022 £9 AD 5 FRDEAR * REB SIS UTEBIE & (ERRDET,
REHTD 1 FHOBERERRLIZEDTT, * [T 7 2 RENEEBNEREMBORERTT,

XD EBREREMEAR. REINODREEBRELLEDEHFRVTHIELTHED. REOREMALELRDBENHDET.

<KRRIVXBED S ADIEE>

OBAH : REKMMIEER (TOPIX) (BLiAdr)

OSEHEEERR : MSCI-KOKUSAIL #5#8 (BeZiAdy, FANR—X)

OFEEMK : MSCIL IR -2 - =TV b - A 2F v IX(BEHAH. FANX—X)

OHBAEE : NOMURA-BPI [Ef&

OFHEEENE : FTSE #REE1>FT v IR BR<EAR AYZRU - AR—X)

OFFEENE : P EIAY - H)IA S - RUR - A2FVIR-II—T2T - I—vY - JO—/)UL - T /=2 T7 R (AR—-X)

n ARNBQEEDT S ADIBROEFIESCDLTE

ORRGEKMEER (TOPIX) (ECZiAdr) - - - SAEHKMEIHEER (TOPIX) (BCZiAdr) DIEFUERUEHIEH(MIESL (TOPIX) (BLZiAd) (CHEDIEFEEXIEERE.
PRIt I P XX (GRS I P XHRHADBERTE (UTF ] P X1 &WLWD,) OMNAETES D, B8RO, BEBEOAK. FIFR ERAKMMEES
(TOPIX) (f2HiAd) (CBAT DI NTOEH - J I/\DRUERKMIEE (TOPIX) (EEZAdH) (CHRDFEENSERICETDIINTOENEI P XHBL
F9, J P XI& HEIKEITEE (TOPIX) (BLiAdy) DIBEFUBOELN(FIARDIRZE. BEX(FHHICH L. EFZzBVERA. AERE. I P XICKD
i, RIX(FERFTENDEOTIFRL . ABROFE. RERVIRFGEEEE CERTIVNRDIBECHLTE I P XEFEEZEVFEE A,

OMSCI-KOKUSALI #5888 (ftiAd+. ANR—X). MSCI IX—>24 - Y- v b - A>TV IR (BEHiAFH. HR—X) - - - MSCI-KOKUSAI 1538 (fieX
AFH, ANR—R), MSCIIX—>24 - I—0wv b - A2Fv IR (BBEAH. AXR—R) (&, MSCI AR U TYT . BHEEIC T 2&/FE. AP
BIEZOM—IOMEF(E MSCL ICIRBLET . £z MSCI (F. AESORNEZZEE T IIENBIUAREZILT IIENZELTNET,

ONOMURA-BPI Ei& - - - NOMURA-BPI EfEDAMIATEIE (L. BARESHERNSIMHICITBUET . B, TFRESENSE. NOMURA-BPI EEDIERHE!.
2. S5, BRAMZFRIEI DD TER<. NOMURA-BPI EEZRAWTITONIE 7zw RS A M OBEES),. H—EX(CEL—
YEFZzEVERA.

OFTSE t#REE > 7 v IR BR<BRAY TR -FANR—X) - - - FTSE #HREE > 7 v IR BR<BAR AYZRU - AXR—X) (. FTSE Fixed Income
LLC (& DEE 2N, EHRETEEOEBORESIGREZ EHiBORHEREE CMEFI UES 1> 7T v IR TY ., FHES(E FTSE Fixed Income LLC DAN#Y
METHD. 1BECET BTN TOHEF(SL FTSE Fixed Income LLCHBLTWLWETY,

OIPE|ILAY  H)IAVK - AROR - AFTYVIR-IR—220 - X—wW - O0-)Ub - T4 /\=2T74 R (AXR=X) + + - [IPEILH> - )X
SRR ASTYIR-IR—20 - = wY - JO0-/)UL - T4/\=2T71 R (AR=XR)] (ZZTlE M[BH &KUFET) [CDVWTZZIC
RHEINZERE. BEHOLANILEED, BUZNICRET D LR, BERELVTOHMEASNDIEDTHD . SREROFTERES. [ASHDFTEDON
RO TF7A—=23 >, HNIIEHUTEEET DAISHDEROMEMEE ZRDDEDTEHDERA. o, HEHIEDOHRB(ICHITIRETT7 RINAR%ZE
ER(CHRIZIEDTESDFRA. CZICEFNDITBMIE. T—4. TOMDBERIFENRIEDEEZ SNEITH. JPMorgan Chase & Co. KUZED
Fatt (IR, IPM) B ZOTEMEREREZRIITDIEDTIEFHDERA. SFENDERGBHRAUVICEEEINDIZENHDEFT, BED/NTA—T>X
[FBROVU A —> %R T ZEDTIEHDFERTA. ABERCEENDIRITHROEMBERCDOLT, IPM LZORESEHNO>Y - 23— NEAZSH TR
2I>EFOED. TEEITOLED. FREIY—TY MA—DETOREDTIIENDD. Feo BITEROEIZA, FL—IXAV K- I-1>3— 7R
NAHF—, FREEECRO>TVIAEEEHDET,

KE®D J.P. Morgan Securities LLC (ZZTl& TIPMSLLC] EFFUET) (MHBERR>Y—]) (&, 188ICET 355, SmE@mREEEREl (TR [T
O450 K~ EFUET) (CDVWTORER. REFEIRTREZITVERA. SESSVEERMEREM. SOFCTOY T MADEEOHER(CDWT, &
JeERTIR (CH T DIHNEMREIBECES S IRV ETNZEN & TIHBOREICDVNT, B AR Y —(E—tIDORAFE (IR, HUONHMBEE(E
RBEITRDEDT@HDERA. BEAR T —ETOF T NMCDVWTOEBE, X—UF 1 >0, No—F+ > JCHIIEBER(TENEEEAEVEE
oo TBEUFMERTE R EEZBNDBMICK D TEESNTVEIN, TOZTRMEIERME. B I DBRICDODWVWTRET DEDT(EHDEE A,
BRIHEHB R —MEE T IMETHD. TOMEEFIINTEEAR S —(CRBLET,

JPMSLLC (& NASD, NYSE, SIPC D&ET9 . JPMorgan (& JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(3ZDBEFRESENRE
RITEBZITORCERTRIEHCTI,

(PR : KRS FFAIHRSIAZEFR. FTSE Fixed Income LLC i)



5%%§ (202249H3083RE)

Ll

p—
L

1E
1S

L i
0 BHMEE - fiEEOHE oo N DEOHEE

‘—E‘;—Eﬁﬁgﬁ (DEc®. 1A0ORED) (k) e fEEREE (Eiﬁl)‘ (1/AHBED. FRika)
I1fR<FEL I1R<FE
50,000 I 20224F2 10 M
40,000 | gy g Sy gy Sy g g Sy gy g Sy g Sy Sy SRS 200,000 2021¢2ﬁ 10 M
30,000 150,000 202042H 10 H
20,000 100,000 2019428 10 M
2018%2H 10 H
10,000 50,000
0 o RERRET 100 M
20124698 2014498 20164598 20184598 2020498 20224698
IORRFE  (BER) IotoRerR
50,000 N 202228 10 M
40,000 ST b T e e e T T e e e T L T | 200,000 ZOZIEZH 10 H
30,000 S L T e T e e e e L EET 150,000 2020£F2A 10 M
20,000 ST T T T T e e 100,000 20195'52)% 10 H
2018428 10 M
10,000 —_— e e T T T 50,000
0 0 SERSE 60 M
201611A 2017#118 2018118 2019%11A 20204118 20214118
I1ZE8 | ptitid]
50,000 520,600 202228 10 M
40,000 200,000 2021428 10 M
20,000 160,000 2019625 10 M
2018528 10 M
10,000 50,000
0 . RTERZRET 110 M
20124698 20144598 201698 201898 20204E98 2022498
IvEEE GRER) 1> fERER
50,000 B 2022428 10 M
40,000 SR s LT e e T T T e L T e e e T | 200,000 2021421 10 M
30,000 150,000 2020425 10
20,000 100,000 2019425 10 M
2018428 10 H
10,000 50,000
ERERZRET 60 M
0 L " =
2016411A 2017%118 20185118 2019%11A 20204118 20214118
IJEs L} iy ki)
50,000 @& 20224628 10 M
40,000 200,000 2021428 10 M
30,000 150,000 2020427 10 mM
20,000 100,000 2019428 10
20184248 10 M
10,000 50,000
o . RERRET 110 M
20124698 2014498 20169 201898 202049 20224698

10




—$=E=
£ 2022t9830851)

Ll

p—
1

W EELREEDIRR

BEIT—T7 > RADIEELXR

BALE (%)
BIE [OoRTH| %EN | vramm| mmm
ERER YT —-T 7> R 9.3 12.6 14.6 14.4 11.5
EREHENOMURA-BPI#sE YH—TJ7>R 43.5 30.9 17.6 8.3 4.7
SHEBRTMSCI-KOKUSAIN S —J 7 > R 7.3 14.3 23.5 37.5 50.8
NEBESIT—-T7 >R 31.9 31.7 30.1 24.6 17.9
HRREITA>FT VIR IF-T7 >R 6.9 9.4 12.9 14.0 13.7
SENLMSIABIRALE (L4
- TERKR T —J7 > R %580 TOREHE
I REBILE (%)
iz i i RSFEL [ A°A{RSFEY | EHEE! [ \°>\°fEMEEY | FEiREY
1 |35 BEE X FAREER 0.3 0.4 0.5 0.5 0.4
2 |V BEBRHER 0.2 0.3 0.4 0.3 0.3
3 |F—I>X BEBIUHEER 0.2 0.2 0.3 0.3 0.2
4 |BAEEES 15¥R - BISZE 0.2 0.2 0.3 0.3 0.2
5 | Z2UFIJqF>2vIL-JIL—=F ERITHE 0.1 0.2 0.2 0.2 0.2
- IEPESNOMURA-BPIAE  YH—T 7> K] %58 U CORERIT
|| RABLLE (%)
p i A BIE | OeoRTH| SEE | COREE| mn
1 |EEEs AN (10%4) %3470 RS 0.6 0.4 0.2 0.1 0.1
2 |[EEES T (104) 3650 EMERESS 0.6 0.4 0.2 0.1 0.1
3 |EEES AT (104) 53630 EME&SESS 0.6 0.4 0.2 0.1 0.1
4 |[EE@ES A (104) #3600 EEES 0.5 0.4 0.2 0.1 0.1
5 |EEES AU (10%) %3590 EERES 0.5 0.4 0.2 0.1 0.1
- T9HEHKTMSCI-KOKUSAIT Y — I 7 > R %380 TOIREA
I BAELE (%)
i i = BFE [OeoRTH| BEH | COREE| we
1 |APPLE INC d>EBa—4 - BiDiss 0.4 0.7 1.2 2.0 2.6
2 |MICROSOFT CORP VI hox7 0.3 0.5 0.9 1.4 1.9
3 |AMAZON.COM INC A 25— NR5E - IB{ERRST 0.2 0.3 0.6 0.9 1.2
4 |TESLA INC SEJE:D 0.1 0.2 0.4 0.6 0.8
5 |ALPHABET INC-CL A A2FSOTAT « ATA PHRIET—ER 0.1 0.2 0.3 0.5 0.7
- IHNEES Y —T7 > R BB TOREHE
& X BALLE (%)
iz i A RTE | rrRTH| SEn | vomes|
1 |US TREASURY N/B EMEEESS 1.2 1.2 1.1 0.9 0.7
2 |US TREASURY BOND EM&EEESS 0.9 0.9 0.9 0.7 0.5
3 |US TREASURY N/B EMESESS 0.5 0.5 0.5 0.4 0.3
4 |US TREASURY N/B EMERESS 0.5 0.5 0.5 0.4 0.3
5 |US TREASURY BOND EV&EEESS 0.5 0.5 0.4 0.4 0.3
- THFREITA >F v IR IH—T 7> K] %L TORERH
e \ RALE (%)
iz £ e RSFEL [ A°A{RSFEY | EEE! [ \°>\°fEMEEY | FEiREY
1 |PROLOGIS INC Bt HIE2) 0.4 0.6 0.8 0.8 0.8
2 |EQUINIX INC &S 0.3 0.4 0.5 0.6 0.5
3 |PUBLIC STORAGE &GS 0.2 0.3 0.5 0.5 0.5
4 |REALTY INCOME CORP 53— Hle 0.2 0.3 0.4 0.4 0.4
5 (WELLTOWER INC R&ES 0.2 0.2 0.3 0.3 0.3

11



Ll

p—
L

| IERAZERE 0226r0830831)

L i
B FRUNESRDOHEE a2

I14R<FEL 1> fR<FEY
(%) (%)
40 40
kIll-.- o ccccocooooooooooooooooooononnooosocooood KllL oo ccccocooooooooooooooooooonnnnosoosocsoood
20 20 NSRRI |
10 10 S UESpRp PR U Lo QRN
0 0
-10 [ T T T e LT -10
-20 -20
20134 20144 20155 20164 20174 20184F 20194 20204 20214 20224 20134 20144 20154 20164 20174 20184 20194 20204 20214 20224
IEEs ReReditiitid]
(%) (%)
40 40
30 30 boo o]
20 20 boo o g
10 10 [PY Yy ORORpRSPRMPHRpHRpRSERppSPRMERESI [ SRRSO | PRS-
0 0
-10 -10
-20 -20
20134F 20144F 20154 20164 20174 20184F 20194F 20204F 20214 20224 20134 20144F 20154 20164F 20174 20184F 20194F 20204F 20214 20224
I/Es
(%)
40
kIl |cccccoooooooooooooooosoonnnnsoossssooad
20 Ay PRV S SR PP Sy [ PRV
10 + o  pPooccommod  loooood boeood jooood
0
-10
-20

20134 20144F 2015%F 20164F 20174 20184F 20194F 20204F 20214F 202248
- 72 ROFEIRBER IS IRIDEEZBIRE L TEH,
s D7D RIRFR—DEHDERA.

- T(OPRSFEY) ) [(POBEEL) ] D2016F(FREH (2016F11811H) M SHERF TDIRGEE,
- 2022 (FFHIN SERAREFREER F TOIRGEE,

0 U7 RDERFEEIH K FTBEDKBETHD. FROEMHBRENRI DEDTREHDFEA. 0 T7 > ROERRIR(E. BIE.
EARHNR—LR—DTHRUTVWDIBENDDEY. IS IDEMOERD ET 7> RS ECRBBBENSGDET.

12




AR

BAO-X EEYNE i)

1 A0 E 1 BOEA

—Ha-A (MEA 1 O=1M) =@

(DicEETEDI—X)

i A =2 fiI 1AM LE 1 FEfAL
BEFLNE<IZBEI—X . o
(DESNEREENS1—2) 1 SRELE L B
(BRI, BAKCEAI-—IXDEEFTETEFA.)
B A ([ g EASAEOBERBOBEMNR
A = (D7 ROBEEMEET 1 FOBEDTERLUTVET,)
BEOOA K 2 | EI BARAEHSEELTS SZAEETC. SEABDIREAHCRTIAN S,
B A (C B U T | ESaficEoTlE. —20T7> ROFOBEURNELRBIBENGBNET,
BAO—X -2l
#a il =2| fiI —Ma—=2 1 AO8A, 1 OBfIERE 1 HEA
BEFLNE<IZEI—X 1 e (3 1 I8
®m & i 2 mesAHOREROOREMIEN SELMEBEEEE US|\ HE
B o2 K & | E #emAOhSEELTS EXAEHNS. SEAFORSSH TETIANLET,
H A & t) B fA F1% 3BEETIC. FESHN2MITEHELEOSHAFD EUET,
. 202258 14 BH5 2023 & 58 19 HET
B
BADELBE g s T SR B AR T B &Lk TER AN
m & BB | 18 1410EAEBI3IBSHTRIELA. B8, BRESHRERITBIEaNEDET,
2I7 Y RETAAVFLINTEET,
ZAAVFIODHEEG, BA. REDBEEAETT,
(B2 (C Lo Tld, —BEI=(FREBDRAA v F >0 DBEIRVVEITRDIRNEEHE D
2 A4 v F > D F9.)
2. BREAHICE> TR [ 3%EELL) ODSvT - I7 >R (&) ] [ (4F 6%
BEINE) ODSv T - J7 >R (EER) | Ol&exEtE>2T. FIJ7 > RADIA WV
FONARETT,
. EMEREBIFIZCH T ZEBIDELE. ZOMODEBRVEBNSS o =d. BA.
BE A - AT £ : \
'fljt ﬁﬁuﬁa’ﬂaﬁéjf i, 21 v F I DEBEAHORAERIL T B, HEOBCHIIEA. Hd,
! AAVFIIDEBHRIAHDOZMEEE T T ENGDET,
AR
= 5t HA 5 ({RSFEY, EEBY, FEMEBY : 20104 3 B 15 HEE)
(AOX(RSFHY, OVREIRA : 2016 € 11 8 11 HET)
B OFE B g8U7 RICOE SMEOSN 30 BOETE- LSS E EELRBEANGNET.
e =1 B | EAlL 5428180 (AZEHDEAREE2H)
R = ) fic F 1 EOREFICHERZEITRNET, (ERETJHE
S & DR E % &I7>RICDE, 1M
n & | [RAI http://www.nomura-am.co.jp/([CBFAEEBHLET .
B OH W & = I ROREESIOEERECBERRSEEER L. SN TV BSRE M UET.

13




Fiie - FERF

B E(F. SRR EETEE L TERONE T .

NEMIREETEHE L. VB EIEERHEDERANRTI .

G E3] % | EEEROBAEBDDEEA-

* L5213 2022 £ 9 BRIREDEDTIDT. FENRESNLIBAEZ(C(E. ABHEE
ENBBENHBDET.

s#.?

XEBA, B, XA YVFUIDOEZBHRIAHFDSERSWVCENA., BLUDEEOSEIRVEICDWNT, IRFEetticko>TIEE
SLEERDISGENSDDET ., UL FIRGESECHBULEDELLIESL,

14



Fiie - FERF

& J7>RODEH - e

HEENEENICRIEIZER

BEAMER(C1.1% (i51.0%) DIATIRGESHANMRE (CEHDERZFRL TEIER
FFULEFIGERRICHSEVEDE. EUKEBARFSN R UCERZIEZS0.)

B A B AR S OTEHL ORI IEIE, DS TR el oS B s IS .
BARFHN . mRAUBEEY IIGEREOHPS KERIEHE. BSUICEBAICRET 3FH%
X bO3fiiE LT, BAKICIEE I SEDTY,

- o BF(C. % EA(C0.3% M= SCIEEE =h(Cifg . (bl v U el

(=SEBAES(RAE HEF(C. BEEMEAC0.3%DRZRU CEIEEZ1IOHLHIED(CBEL T, #EITI3OHIELT

BEWZREEFET.

REEBENMESEME CHEN(ICRIBY 28

SR ODFERAL. B4 DT 7> FOMEERERCETRMEZRC TEIEBRELET.

J7 > ROEFEHRMEE. BAstEEn. J7 2 FOREMBECKRENE T, 2H. BEHRO
BYD61 B THEBIUEBTEHREZ(METR TOLEET 7> ROHSIAMONET.
{EFERIMEDECD L TFERDBD EULET,

I7 K R | o | wEr | SO0 mEn
1.188% |E1.2705%| %1.353% [FE1.4355%| %F1.518%
(ESEEI= ik G iR ik ik
££1.08%) |£1.155%)| 4£1.23%) |E1.305%)| £1.38%)
= 77> ROEAETNCHSBE.
S SIEAHADISHE,
Eﬁﬁﬁfﬂﬁﬁﬁ . %%i SEE BT IR, %F0.70% | ¥£0.75% | ¥£0.80% | %£0.85% | ¥£0.90%
(SZELREN) H A BEEMEBEOETSE
=" & 5 B8 A2 DIBIRIRG
G2 B smmemss menon
1"‘ EE % [=1=) = 1=
%ﬁ. %%j: ORI TDT 7 > ROBE %F0.35% | %0.375% | ¥£0.40% |£%0.425% | ¥£0.45%
2a BLUBEEREZS
55
2 J7  ROMEDRE - B
%%i EELHHBOIEROETE %0.03% | ££0.03% | ¥£0.03% | ££0.03% | ¥0.03%
KIGEMEDHNSTBERENE. BESHNSFBHRIN SZILSEDE L. ZOHRMEEE. T7
> ROB 4 DEIMHERERIEC. TNENUTOREEL TELEE LET.
J7IR e YoYo(RF B oY TR
= £0.35% 0.375% 0.40% %0.425% 0.45%
ZOMDER - FHRE LT, UFOBERASN T 7> RNSTIONET, CNSOERSE. &
FRRZ(C LD EEINTZEDTHD. BHICHE, HRESEETRTETENTEER A
SNBSS OEEORCRET BEEEEFHN
Z DB - . el
gwim  NEREEDRESICETZER

- B0 CHRDIBHOUEICET DER
- BEBEEAF(CZILNS D72 FOBRECHDIER
- J7 > R CEEY B &

15



Fi5 - FERE

O & (IR (CEEFHDKFHACEASINZE T,
o LI T DXRFMENIREBDFRRBURF DMK TH D SRR AGEF CLDRRDIGEN DD FTT,

REHA JE|S e
S PhiS#t. EEUFRIFTEHE | BHPIEE U TR
) RS L@HAEL (3T L T20.315%
e () BED PhiS#t. EEUFRIFREH | BEMESE U TER
Bk KU A e (FF) BRMEEROZER (BELR) (UL T20.315%

* FER(F202250AKBIEDEDTI DT, BEENRESNEHBEEIC(E. HERENEFINDIHENGDET,

* DEEISEIERMFIE 215 : NISA (Z—H) | #CFHHDIES
DERIGEIERIHIE [NISA (Z—H) | (&, EBH%R. AEMTINEERS (CRDIEEHRFIE TY .. NISAZCFHIADISA.
BE, —TEREOEHETHIT(CBA UABKRNIREETLAEHNSE U DR UFIENREEFE,N — EHRIEER D E
I, RS TIERRORZMR T DRE. —EDORMHICEZHEITIANHRELRDET, UL IRFESHECHBEVE
hELIEEL,

* NEREEADERE (K DINERREEIEROBERE SR> EIBE1ICIE. DEBOREN L EBRBBEENBDET,

*EADBEF LR EFERDET,

* BB DEIRODFEIC DWT . MESEMIREICCHREINDICEZ2HEMHUET.

16



ENNRECEFIH

® U7 > ROBIRCDNT
7> ROBINCDWTIE, EXREMCIIIR<KEEIHRECTRHIT DHEENHDFT.

J7 > ROIERATR BRFRE
DLSYT - T7 R (RSFRY) fRFEL
DVSVT - T72 R (POPETFR) POA{RFE
DLSYT - TP R (EER) EiER
DVSYT - T7 R (POEEE) POAFEIRE
OBSVT - T7 >R (HEER) il

R, ETCOTF7UREZBINLUT TODSVT - TJ7>2R] EWSBENHDET,

17








