BH7EIPIRIASE

E(E5taRAE
tee (RZftBE#RAEE)

Y M {EFARAtHE

20194 5AH 11 H

DHLSVI - TJ7 R

DBSvT - TR (IRSFE)
DLSYT - T7 2R (PARSFE)
DOLSYT - TR (EiBE)
DLSYT - T7 2R (P01EMmE)
DOLSYT - TR (HEERE)

EMNENGE /RS EEES

CBACERULTE. REBEORBTZ+DICHHHTTE0N

AE (G, ERE@EBIE (BB 23 535 25 5) £ 13 ZOMEICEI<BRRECT.

o J7 > RICHY ZERFEMENGIZES 15 KB 3HICREI IBHRE (UTF [BEREARRE] LLWWET,) X
BR7EY SIRIA Y MERRHDOIR—LR—JCHBULTVWE T, BB, T7 > ROKEEFTHIRDEX
(FFEKERREB(CELHLTNET,

0 U7 > RORFGERM. T7 > ROBEMERZF(CDNT(E. FEDBREFLEFTEHEVEDELZS0,

Tl U7 ROBAOERETRSE J7 > ROMEDRES SUEREITISE
HR7EY BYRIAD MRS HFHEFRITHRIRT

nEHMERIGIRESEES  MRUBBER (&8) %3735
<B&%E>FH7EY FIYRIAD MG
o HR— M 1)L

0120-753104 (zimna) =2R0Fa1 9 B~F% 5 5
OR—LR—>

http://www.nomura-am.co.jp/ OF=A0
o1 b (BE(TiRES) ;
http://www.nomura-am.co.jp/mobile/ =



rmIRR BHEXD

7R - BAIE | SNSRI ﬁf gfﬁ; S HERERE RESEE i PO IC KBRS RENYZ

. . s 20-—/UL J7=—
- 5 & ) N
Bpna A4+ BEE TDMEE 10 (BEESD) SR U

(CF) (REEFES (BEES (K. B3 THERE) BERDEER))

*BHEXDICERHELTND [BEAYZ] F HATOBBURI(CHITINYZOREZEHLUTHDET.

Lt BROMBIUVBERDDERCDOVNTC(E. —MEEENKEFEFEHEDR—AR—2 (http://www.toushin.or.jp/)
TZEIETET.

<FFRSttDEHR>

BV /AN : 1959412H1H

mEARE : 171EM (2019F3AKR%T)

mEFA T IINEEEMEDSIHLERERLR : 35J83632{8M (201942828H1I7A7)

COERBREBLCKIDTROIOOBSYT - T7 2R (RTE) / (OWRTE) / (BER) / (OWEER) /

(BBE) OFEICDVTIE. BITETHI3FNT7 Y MRIAD MRASH (FFEEH) (. RlEm
HRSIESE 5 RDMEICL D EMIISELEEZ 2019 F 5 A 10 BICERMBR/R(CIRHE LU THE D . 20194 5
A 11 BCZOMDMHECTEDZET.

0 7> RONBICEHUTEAREEZITRDSE(IC(E. IKEEFENRIEEEANICETIERE (BBF 26 &
SEEEE 198 5) (CEDETHRICEREBORMEERVNZULET,

O I BEFTDME IZASLICHVWTETEICEDEDRIEEINTLET,

O 5 KkEMRE(CDVWTIEIERGSHICTHERVWZEITNEHEZRRGESMZE D TRAWVWZUET . BB, IR
RtICFEKREBREZCHERINLHESE. TOEZCEE TRHRULUTHLLDICLTLIZEEL,




J7> ROBH - f5e

% J7>ROEMN

IR<FAY

2 LIRS OWR S SRMEDEZOREZRS T c BN & UCERETRVET,
1o{>{R<pAY

2 LIRS DR S SEMEDREZRS T e BN & U CERETRNET,

R

(ERMEDORE EEE URINGSORRERS Z 2N E U TERETROET.,
(Rl

(EEMEDRE S RTE LRI OREERS - & 2 BN & U TR RERETRNET,
Tl

SSEMEOREENS C BN & L CEBNREREITRET,

W J7 > ROtE

Erotkat. EES. SNERR. SNEIES. HREE (BAEE0) OREESEEEEs (REIT)™

ZRENREERENR? ELUFET,

X1 HEROSMERMEIFC LS (CNCETZEOEEHFT.) SNTVSRBEREETLS (—RHEEAIGEEE
BAMAICED B ABEREEHLSEVNET.) EUFT, 8. BICEo T, [RBEREEES] (COVT,
[REIT) EWSEREZAVTVRVMEEEHDEIHN, T7> RCBVTIE 5 URBEEED, 2T [REIT] £LM0N
=7,

%2 [RENPITRENSR] @ [EPRRRTT—T7> R, [ERES NOMURA-BPL 88 Y5 —J7> R, [SHEkK
I MSCI-KOKUSAL X5 —TJ 7> R HEBESYT-T7> R ERREIT A>T VIR IF-T7>R] Z@E0
THRETS, TBLDRENREVSERTT.

&G

(DS T - TJ7>2R] (. URDKENELRD [{RSFEL], [ODRTE, [E@8], [t

PFEMEEL |, [FBRE ] *D 5 DDI 7> RTHERENTULETD,

X [RSFEY], [YoVo{RSFRY), [E@RY |, [YoviEimEL ], [FBRE | OZFNE. &T 7> REOHEMHNRU X IEFERIEDT
I, oo WITNOZINE., TAZHRI DS ELZEBEK]RITDIEDTIEHDEF A

OIH—TJ7 > RADZEZE L T, B, ERES. SENKR. S EES. ttRZXE (3
AESE) D REIT [CHOBUSEZTRVET,

ERFm. fREBEEFCEKD CTIERDOXIDERN TERMEEN DD ET,
1




. J7 > ROBH - 156

OEIT T 72 RIE BLUTOEBOBHE (EET DHERRZEIEL CERZITRVET,

OEXEIEWR
<ERRL> DHEDHR

AR —-T 7> R OXIRIEE

EREIERRTIIEER (TOPIX)

OFBHEWH
lWﬁ%ﬂEﬁﬁi?m&ﬁé DB
ZH— TP R OXERIFEX
NOMURA-BPI #84& (NOMURA-TR> R+ )T A =R >R+ 1 > F VI RHRE
OFEIHEWHR
<HMNERRZ > HE DT
SHERRTS MSCI-KOKUSAI ORISR
JY-J7>R MSCI-KOKUSAL 52 (AR—X « BEAvYRL) *
* MSCI-KOKUSAI 88 6 & (C. BIESHHABRELZEDTY,
OF BB
<HEES> NEDNIHE

HEESYT—-TJ7 >R Ox5IEE
FTSE HREE A>T v IR BHR<EER AYSRRU - AN=X)

O BB R
<HHREE®D REIT> . ﬁg}%m REIT
REIT 1>5 w2 SESi=E
ﬁﬁ7ﬂ—;;§ﬁg S&P SEXEE REIT #5288 (AliAdy. MMEN—X) *

* S&P JoEE REIT #5888 (iiddr. RILR—X) ZE LT FFRSHEN AR
BLZEDTT,

OEIY —T 7 > RADIKERDLERZ, T7> FOKREHESR ?:I:‘C‘ZE%E?NEE%*%‘%A?iXb“
MBCHRREULETIVZAV. BEEOHFUY—HEY XD, KEEBOBEREE

BLICRBIEUTTRREZBFEZIRELE T,
- —EOTY— T 7> RADRERS RN TO LR BIBENGOET.
XEHESHASL SSNERIEIACEDS, REEMESLCRANE - RIEEOBRETHOTVET,

¢ (BRI —T 7> R T9HEBKR MSCI-KOKUSAL X5 —J 7 > R, R REIT 1/ >F v IR YH—
T7 > Rl ANOIELEEDEST (. RAIEUT, EFEMEOHEERERICH U TUTOEBD EUFET,

e PR ZEn YR Afaa
50% A 60%LAA 75%L A 85%LUA HIBRIR L
- BIHT—T 7> RADKELLEX(Z, LEHIRBROEE, Ticx LROBUMEULET,
{R=F Ry é;; g ég; G
BRI —TJ7 >R 20% 25% 30% 35% 40%
EREZENOMURA-BPIAES YH—J 7> R 80% 70% 60% 50% 40%
S ERTMSCI-KOKUSAIN Y —TJ 7> R 30% 35% 45% 50% 60%
HNEESIYYT—T7> R 50% 50% 50% 50% 50%
HMERREITA>FT VIR YH—TJ7 >R 20% 25% 30% 35% 40%
X FEROEIH —T 7> RADEELLEXRDO FIEOBILIE. SEBEESINDGENHDET., Ffe. —EBNIC EEROBL%E

BADHBENHDET,

S HERDERODRBEUZENICITIRD ZEZBEREULFT,
- TREBULDZELFCLO T BEUYNS S AOKERDEEDRBE U ZITRIBENHDHT,

| ERFm. fREBEEFCEKD CTIERDOXIDERN TERMEEN DD ET,
2




J7 > RoBM - 458

ER—NITAUABETOEA S
ARSIt SEEDOEFUSY—> . #EFEUR T,

F— S DHEE i%@ﬁ@ﬁﬁ%ﬁ%@&ﬁmﬂlb?5?—9%&@b
e }%é&:‘c(:\ BALED HREHE.
'vo EHSNIEES & (O, EEHEE IR,
ISR LLRDRE

SRAUADE P
" SHAME, PESHRERSLEEEEC, &Y
R—hIA VAR 57> RADREETRVET,

* FEROIR— R IAUABERITOCR(E, SEEBLRDIGENHBDFT.

O EBHANEREE(CDVTE, RAIEUTRBAY SZITRVEE A

e 7RI —TJ7>>REBUOTRETD I7ZV—-TJ7 > RARTERLUEY,

NE=T7> R NY-J72 R
R ERER Y —T7 > R E Ptk
PTZYI EPIE#NOMURA-BPI

S, R 5 -

: Iy > I : #a YH—J7 VR : EPRsF
(rerm) il | EmAMSCIKOKUSAT | M
(RoA>(R=FAL) L B & SHER
HEE B suns - wEs (EiER) INzE : UNzE

(AoXof5iERY) HEEHTTF—-IT 7R SNEESS

(TRHREYL) e

a1y Ko 7 & EDREIT

AAYF>PD
[OBSY S - TP R] BRI B T7 > REITAAYFUIONTEET,
(RS (C LD TlE. —BPFEZ(EREPDR AW F >0 DBEIRWEITRNDIRVEEN B D ET,)

ERFm. TREBEEFCEKD CTFERDOXIDERN TERMEENHDET,

3



. J7 > ROEH - 156

KEANDIRKEEIS | MHAADEFEKE(IITRVEEA.

NEBEEAD

1 éiuA NEREENDEFKE(FITRVEE A

SUNSTAITDFIA | TYUN\T+ TDEZEFBFITRVERA.

DEDF

JRAI. B 28 18 3 (KEHADBEEFREZEH) (CHERZITIRNET,
DECEER(E. DECHREADEFEN T, BEMEKESZHRELU CEESHNRELE T,

18 2AH 3R 4A 58 6AH 78 8H 9AH 10A 11A 12A

* RIS OHIMTC KD DEEITRDIRVNGEEEHNDET ., /e, FHFRODEAEEDZIANWNB IUZEDE
BACDUVWCRE, REETDIEDTIESHDEEA.

BEIT—T 7> RINRET DIEHOEFIEZCDOLTE

OBRzIkATIIEEL (TOPIX)
BREEARMTIIEEL (TOPIX) (&, HRRSHEREEEEGIFT (WERFRIEESERSIPT) OIMNAE TS D, BHOBEH. BHEDONAEK. FIAKRER
IBERCEAT DI INTOEF L. WRFEESEEIFIMELUTVEYD, D, AEmE. WERFEESESIFTICKDIRME, FIEX (RTINS
BOTIFRL . WERFEESESGIFTE. J7 > ROFRITRIETEICEEER T DVNRDIEECHLTHE. EFEBLERA.

ONOMURA-BPI #2&
NOMURA-BPI #8& DN BAEE & T DA — ) DIEF (BB SHRSHECIRBEOTWVWET, £, BHEHZISHDIERELE. TRMH.
S, BRAMZELITZIEDTERL. TJ7 > ROEBABRREFCEHULT—ETEAVEFA.

OMSCI-KOKUSAI 5%
MSCI-KOKUSALI #58%(%. MSCI W' FR UIZ1881T Y. EHBEICH I 2EFIE. MMFIBIETOM—tIDEFRIE MSCI (CIRBULET. &
12 MSCI (&, FEEORBTEEE T DIEFD LUNREEILET DIEFZBLUTVET,

OFTSE #HREBE1 > v IR BR<BEAR. AVSRU - HX—X)
FTSEHHRERZE>FT v IR B<EKR. ANvZRAU - HRX—X) (. FTSE Fixed Income LLC [CKDEE =N, HREBEDEED
HENSXREZEHIBOFMREE CNEFI UEES > T VIR TY ., E8ERIL FTSE Fixed Income LLC OFNMBAETH D, $8EICHE
I B3I RN TOIEFZE FTSE Fixed Income LLC A ELTWET,

OS&P SEiE[E REIT 1538
S&P FEE REIT #6883 RY A —R/TT7—X T7A4F>3v)L U—ES—X T)L TIL S—OFhiEIIEEE/IZETHD. BFH 77
Ty MRS A STH b‘C%UFﬁE‘FSﬁb"—iiBh‘CM&@Z R — RITT7—X(IAEREHER - 2IF - IR5t - BEE I ZEDTIE
R, FEABRICHT T RIEEEREEICAUVWNVRZEBRBSERTRADIEDTEHDEE A,




@ =P,

W BEMZROEEER

J7 > FOREMEAL. IREZITED CVIBMEIISFEFDOERSCIIFELTR
(TERIN. INSOERICKBDBRIEIANTHEEDERICHEBEUE T, LITH D
T I7 2 RICENT, HEEDEROIEETEREIMESTN TNDSIEDTIERL .,
BEMBDOTREICKD., EREZHD., HETEHNEDIADZENSHDETT . 15,
FHEESKEIATREERDITT,

o ;7>H@¥§mmﬁﬁc&§&ﬁmmiamf\ﬁmgﬁm%g%ﬁwi
RErT ofitezsgy | RELT & RETBEORR. DBRAOLE, FBEDR OAXHEO
Uz FCLD. MENEBLET. T 7> MIREN(C REIT (CREZTLRNET
DT. CNESDEEXSFET,
B (NMHEZ) (1. FBSFEREDEECLDMRHNEE LES. T7
(ESMISZE) ) X il -
= S RIZEENCESCIREETRVETOT. CNSOEEEZFET.,
J7> Rk, EEHANEREECDOUVT. FAIEUTBEBAY ZEITRL
SEAZSE!
AT FRADT. ABTHOHELIFET.

*x BRAEMEADZEER (I LEL(CRESNDEDT[EHDEEA.

W TOMDOBEES

¢ J7> ROSHEICEALTIY. &ERESIESI7HRO6DME (WHWBI—-VU>D - AT) Dl
RBEHDOFIEA,

e EXFM. MRNBAFCKIO TR Fe. FEROERSBENMESLIHAIC(E. KEAEH(TA>TTEAM TEEN
BENHDET,

® U7 > RIREN (CHAANDEMEIESOFEITIRICHS T, FRAVWEEEDZIAWDTED TN S D F T,

o BiEEssN\DIREE T 7 > RICHNBEREI(Cd 2D Tld. ERBIDIBFHADOEIEZE(C K DN EITIC/RDoIEE
MNHDFET.

OEMRETDINVT —T 7> RICHENWT, MDRE-T 7> ROBEZEEBHFICHRSITESENECBERE(IC
(F J7> FOREMEBACHEZRFIITHENSHDET,

0 U7 RTEATIETIVE. EXSHMERTE D LHMLIET —YEDOTHBICESESHRALTEOFIA
SEROERMRZHRIITDEDTEHDERA. T, SBRIEMIDIETILNERLRDIZENHDFT,

o U7 R STEHRARICREUCERRG (BEEREORIFNGES JTHiRZSOTER) ZEITH

RZITIEDBENDDET, ULIEH 2T, T7 > RODEEDOKEIHT UEETEIMCSESITE T 7> FOIRE
RERETDIEDTIEHDEFEA.
wEEDERITA (EBINEREEFZRE I DHEBEBOHSTTAR) ORRICKD TR DEEEAO—EPHE
2N RENCTAD—EHARUICHEHB T DIHENHDET,
DECE(E. FAETEOFREFRRD T 7> ROMEBENSSHAONET I DT, DEESIAVVEDMERE X TDE
SEENRAS T DL LD BEMBENTEIDIBERERDFET . sTEIETR(CERNGENG D LIZAICHNT
B, SRERNBZBA TR T2 ICHE. SHREROREEMERSHIHIRERDEEMERELENTTEY
BDCEICRDET,



@ s 2

% VRO OERES

FEsHTIE T72 RONTA N RADEESFIERVRVDEEREZ U R VEEEEDEZEERZ
HITTHTRR O THEDET.

0/)\TIA—TX>2RDER

KEEFRDEFRMECDOVNT/N T A —NY D RICEDVWCEMNRER (O, i) ORROIRE. ERZITE
AF S

O ERYRUDEE

KREEFRDETHEDERI XU ZERE. BIEL. TORRICEDZERLFITOMEESRENDZIERSZIT
RS EICKD. BUREEZTRNET,

B UXDVDFESRLEEE 20144485~2019¢38% : AR)

I{R<F8EY
J7 > ROEBBERS LU RSB EEMEDHE
==Y T7 > ROFREER (Hih) = DESEIYEELEMEE(LHh) BEAE (HT7>R) HEXE BIME (HT72R) BIME O TIE
25,000 (f/EJ))O fgg
20,000 80 80
15,000 60 60
10,000 — _— 40 40
o el e 0
-20 -20
-40 -40
L 1 1 1 - 60 -60
2014448 2015438 2016438 2017438 201843H 2019438 EpyN BA% SoEEN FEEN BAERE GEEE FEEE
E‘ BHAKR | FoEERR | FEER | BAERE | SoEEE | FEEE
BAE (%) 124 41.9 34.1 37.2 9.3 19.3 19.3
B/IME (%) AN49| AN 220 A 17.5 A 27.4 AN 4.0 A 12.3 AN 17.4
E9E (%) 3.3 10.5 12.0 7.9 2.0 3.2 1.4
*x DEEBIYEEEMEEA L. BElgoNEEEEBIRELIEBDEH * B TCDEEITSANH T 7> ROWEWREFED LA,
IRUTETELIZEDTY ., 2014 F 4 Bk% 10,000 & UTIEE *2014 £ 4 AH'5 2019F 3 HDO 5 EROZARICHITD 1 FR
IELTHDOET, DIEERDREAE - &/VE - FHEERRUIEEDTY,
*x FEREEEKE. 2014 F 4 BH5 20194F 3 BDO 5 FRIOZAXR FREBR (IS UIEEE S (FRRDET,
(CHBITD 1 FRIDOERXREZRRUIEEDTY, * HI 7> REDEEBINEEEMBOBERTY,



@Z s 2

I{otoRr A

77 > ROFRRERH LUN R EBINEEEMEADHES

== 477> ROFREER (GH) — DEEBNERAEMEA(H)

(]

25,000 100
20,000 80
15,000 60
10,000 ————— 40
5,000 20

0 Meemeeme e 0

-20

- 40

- - - : - 60

2014448 2015438 2016438 20174638 2018438 2019438

772 RERRNBEED S AL DEEROLER

BEAE (HBTJ7>R) WEXE BME (HT72R) BME O FEHE
S
80
60
40
0
-20
-40
-60

Zopuh BHAtk SRR FEEK BAEE SEEE  HEEE

ﬂ“ BAK | SoEEN | EER | BAESE | SoEEE | HEEE
B=AME (%) 8.2 41.9 34.1 37.2 9.3 19.3 19.3
=/IME (%) AN6.3| A2200 A175( A27.4 A40| A123] A174
B (%) 2.2 10.5 12.0 7.9 2.0 3.2 14

* DEEBINEREMAEL. HIIMODEEZHIRELIZEDEH
RUCEHHBELRBDOTY SREHRHZ 10,000 & U TEHL L.
HEHDEIBRARLIDRRLTHEDET,

* ERREEERE. 2017 € 11 AMS 2019 & 3 BOEAKRCHIT
3 1 FHDOEEREZRRUIZEDTY,

gk

77 > ROFRBERH LUN R BINEREMEADHES

== 477> ROFREER (GH) — DEEBINERAEMEA(LH)

(%)
25,000 100
20,000 80
15,000 60
10,000 W 0
5,000 20
0 m'H'L _I'errh-ﬂ-h-rh-n--rnﬂ £ 0
R TP
-20
-40
1 1 1 1 - 60
2014448  201543A 201643H 2017438 201843H 2019434

* B TCODEEISANET 7> ROREMNREFRDEEA.

*2014 F 4 AH5 2019 F 3 AD 5 £/ (HT 7> K3 2017 F
11 A5 2019 F 3 A) DRARICHITD 1 FRIDEEERDE
K - B/IME - HEZRRUIZED T,

*REB CHIG U BELFRRDFT,

* YT 72 REIDEEBREREMBOEERTY.

77 2 RERRNBEED S AL DEEROLER

BERAE (HT7>R) HEXE
(%)
100

RIME (HT 7> R) RIME O FIME

80

60

40

20

m A AR mw

BAt SGEEEK HEEK BAEE

0
-20

-40

-60

VM SGEEME  HFEEE

ﬂ“ BAK | SSEEN | EER | BAESE | SoEEE | HEEE
B=AE (%) 21.3 41.9 34.1 37.2 9.3 19.3 19.3
=IME (%) | A11.4| A 220 A175] A274 A40| A123] A174
B (%) 5.9 10.5 12.0 7.9 2.0 3.2 14

* DEEBINEREMER, HIIMODEEEH/IRELIZEDEH
RUTCETELIZEDTY, 2014 £ 4 AR%Z 10,000 & U THER
{ELTHDFET.

* FRETERE., 2014 F 4 AN'S 2019 £ 3 HD 5 FRDORAR
CHITD 1 FRIDOEERERRUIZEDNDTY.

* R CDEEITSANET 7> ROREMREFRDFEA.

x 2014 F 4 AN5 2019 F 3 AD 5 FRIDZARICHITD 1 F/H
DEERORAE - &/IME - TEZRRUIZED T,

* REBICHISUEBEE (FREDFT.

* HIT 7> REDREBIREEEMMOEERTY.




@Z s 2

1o PREER

77 > ROFRRERH LUN R EBINEEEMEADHES

772 RERRNBEED S AL DEEROLER

== YT ROFRBEE (GH) = HEEEIYEEEMEE(H) HEAE (HD72R) HEAE FEME (HI72F)  BIME O HIE
25,000 180 ](.060(3
20,000 80 80
15,000 60 60
10,000 =t ) 40
0 I-m'H'I'H'I'I'l 1 0 0

T
-20 -20
-40  -40
L L ' L -60  -60
2014448 2015438 2016%3H 2017438 2018438 2019438 EWIN BAtk SOEEN  FEEg BAEE SEEE FEEE

w Btk | SetEk | FEREE | BARE | oeEE | FeEE

=AE (%) 12.0 41.9 34.1 37.2 9.3 19.3 19.3

=IME (%) N9.4| N 220 AN 17.5 N 27.4 A 4.0 AN 12.3 N 17.4

FE (%) 3.7/ 105 12.0 7.9 2.0 3.2 14

* DEEBINEREMAEL. HIIMODEEZHIRELIZEDEH
RUCEHHBELRBDOTY SREHRHZ 10,000 & U TEHL L.
HEHDEIBRARLIDRRLTHEDET,

* ERREEERE. 2017 € 11 AMS 2019 & 3 BOEAKRCHIT
3 1 FHDOEEREZRRUIZEDTY,

ITREE

77 > ROFRBERH LUN R BINEREMEADHES

== 477> ROFRIEER (GH) — DEEBNERAEMEA(H)

* B TCODEEISANET 7> ROREMNREFRDEEA.

*2014 F 4 AH5 2019 F 3 AD 5 F/ (HT7> R(F 2017 F
11 M5 2019 & 3 A) ORARICHITD 1 FRDEZTRDR
K - B/IME - HEZRRUIZED T,

*REB CHIG U BELFRRDFT,

* YT 72 REIDEEBREREMBOEERTY.

77 2 RERRNBEED S AL DEEROLER

BEAE (HT7>R) HEXE
(%)

RIME (HT 7> R) RIME O FIfE

25,000 100 100
20,000 80 80
15,000 60 60
10,000 e M w0
0 nhlww_rﬂﬂﬂﬂmﬁm_w_r 0 0
0 o
40 -4
- : : - -60  -60
20146F4F 2015638 2016438 2017438 2018438 2019438 b BAK  GtEE FEEE DADE AEEE  FEEE

Eﬂ‘ BAtK | SeEEk | FEEKR | BAREE | SEEE | FHEEG

BAME (%)| 247 419 34.1 37.2 9.3 19.3 19.3

BIME (%) | A14.6) A220 A175 A274] A40| A123] A174

TAIE (%) 75| 105 12.0 7.9 2.0 32 1.4

* DEEBINEREMER, HIIMODEEEH/IRELIZEDEH
RUTCETELIZEDTY, 2014 £ 4 AR%Z 10,000 & U THER
{ELTHDFET.

* FRETERE., 2014 F 4 AN'S 2019 £ 3 HD 5 FRDORAR
CHITD 1 FRIDOEERERRUIZEDNDTY.

* R CDEEITSANET 7> ROREMREFRDFEA.

x 2014 F 4 AN5 2019 F 3 AD 5 FRIDZARICHITD 1 F/H
DEERORAE - &/IME - TEZRRUIZED T,

* REBICHISUEBEE (FREDFT.

* HIT 7> REDREBIREEEMMOEERTY.

XD EBNEREMER. REIMONREZFIRELLEDEH LU THELTED. RROREMALRRDBENHDFET.




. Y X2

<KRRIVXEED S ADEE>

OB : RELKMEIEEL (TOPIX) (BCZiAdy)

OFeEERE : MSCI-KOKUSAL $5# (FEZiAd». FIR—X)

OFEEMK : MSCI IR -2 - I—T v b - 12TV IX(BEiAH. ANR—X)

OHBAEHE : NOMURA-BPI Ef&

OSCHEENE : FTSE #REE>FT v IR BR<EAR AYZRU - AR—X)

OFEESRE : IPEIAY - H)IAZ K - ARUR - A2FYVIR-IR—T>2T - =y - JO—)UL - T /)= T 7R (AR—X)

B AERNREET S ADEHRDOEFESFICDOVTE

OZREIRAMIESER (TOPIX) (BoiAdy) - - - BRFK(HIEE (TOPIX) (BEHiAdr) (F. HRASHERIESSENGIFT (MWERREEZSENSIFN) OMMAETHD. 1881
DEH, BREOAR. FRRERBRICETIINTOENE. WRFESEEIFINEL TVET, 8. AERE. BERTEISIEIFTC K DI, R
NIFERFESNDEDT(FRL. BWERFEEFEGIFAE. J7 > ROFRTXIEIFTEICER T DVNRDEE(CHLTE. EFEBLEEA.

OMSCI-KOKUSALI #8#8 (eiAd». FANR—X). MSCI TN -2 - I—T v bk - 12TV IR (BBHAFH, FAR—X) - - - MSCI-KOKUSAL #5838 (o
A+, ANR—=X), MSCIIX—>20 - I—0w b - 12T VIR (fBHiAFH. ANR—X) (&, MSCIHBIFUIIEETT . EHEERICH T 2E/FE. AN89FT
BHETOM—YIDIEFE MSCL ICIBEBULE T, F/z MSCI (&, EESOASTEZEE S IIEFS LUVLREZEILT DIEFEBLTVET,

ONOMURA-BPI E{& + - - NOMURA-BPI EEDAMIAEIE(L. FARESHAAHLCIREBLET ., 8. FRESKISH(E. NOMURA-BPI EEDIERE.
ST, S5, BRANERIIT2EDTER<. NOMURA-BPI EEZBVWTITONIE 7Y ARSI A MERSHDBEES), —EX(CREAL—
EFEZEVERA.

OFTSE tHREE>FT v IR BFE<EAR AYSZRU -HR—=X) -« - FTSE HREE >FT v IR BE<BEAR AYSRL - AR—X) (& FTSE Fixed Income
LLC [CKDEEEN., HRFEEDEBEOHREINGSEZ ZHIBOIHIiEEE CIMEFE UeES 1> 7 v IR TY ., [E188(% FTSE Fixed Income LLC DAI#Y
BETHD. BEICET B IR TDEFL FTSE Fixed Income LLCHABULTWET,

OQIPEINHY - HIA K - RUR - A2FVIRX-IX—2T - X—wY - J0-/UL - T )= T 744 R (AR—=X) + - - [IPEILH> - H/IX
SRR ATV IR-IR—D20 =Y - JO0-)UL - Ta/\=2T74 R (AR—=X)] (ZZTIE M8 &KTUET) [CDVWTZIC
RESNZBRE. BEHOLANILESD. BUBNICRETDZERL. BHREUVTDOHERAETNDEDTH D, ERlERODTEEZERS. [ASHDFTEEDN
RIS T7A=23>, RWNIEECEET ZASHDERDMIENAEERZRDDIEDTEHDFERA. o, HEHIORB(CHITIRETT7 RINA %=
ERCHR I ZIEDTEDDERA. TTICEENZIHBMIG. T—4. TOMDERIIEHNREDEEZ SNEIH. IPMorgan Chase & Co. RUZD
Fatt (UF. IPM) B ZOZRMCIERERRIITIEDTIEFHDERA. SFENDBERGBNRAUVICEEEINDZENGDET, BED/NNTA—-T>X
[FFRDUS—> " RE T DEDTEHDDEFA. AERCSENDIRITHROESRERICDNT. IPM DPZOMEEHNO>Y - >3 — MNAOAESH TR
S EFoED, BERTOED., TREI—TY MA—UFTOEDTRIIENHBD. T, BITHRD3IZA, TL—XAD K- I—21>23—, 7R
AP —, FREFEECRBO>TLWBAEREEEHDET.

KED J.P. Morgan Securities LLC (ZZTI& [IPMSLLC) &EMFUET) (BRI —) (3. 1BRICBT 3. SrtEREREEE (CoTE [
O5 0 K] EFUET) ([CDVTOER. REXZFIRGHREZTOVER A, SEHROEIERMEREN. RWIFCTOY U MOIKBEOHREICDWT, £
RIS (CHITDINEMASRIBISESN T E IRV EZNEBN E T IHEDREICDUVNT, BRI Y —(F—IDRAEIHMRE. HOIHEETE
RBETRDIBDTEBDFERA. BRARH—(ETOF T MIDWTHER, I—5F 1 >0, fMo—F 4 >J(CHATIEBEELITENETEELFE
Ao BBIHMEATED EEZ BNBBERICE > TEHSNTVETH, TOFTEMERIERENE. FIEBECAM I BBERIC DOV TRET DEDTIEHDEB A
BRIIBH AR S —IMRE T BEETH D, TOMEEG IR TERHER R - (CRBLET.

JPMSLLC (& NASD, NYSE, SIPC D&ET9 . JPMorgan (& JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(3ZDBEMERESENRE
RITEBZITORICHERTZILINTT,

(HFr : KRS ISR, FTSE Fixed Income LLC fitt)



521%,‘; (201943H298E)

Ll

p—
L

BE

r "
B BT - HEEDHE x . 2e

|— AT (B, 15O 0) (f8H) e (ARG (G

IfR<FEY
(M) (BREM)
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
5,000 20,000
0 0
2010438 2012438 2014438 2016438 2018438
IO RFE
(M) (BAM)
25,000 100,000
20,000 [ SPRRPE OO0 5000050 S S S S 80,000
15, (/) | USROS 000 S S SR | 60,000
10,000  jrewm== e Ea e ey S SAEEET 40,000
5,000 | - o o o ] 20,000
0 0
20166118 20174638 2017478 20174118 201838 2018478 20184118  2019%3A
A
gt
(M) (BAM)
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
5,000 20,000
0 0
2010438 2012438 2014438 2016638 2018438
I IERE
m (E5m)
25,000 100,000
20,00 [ SPRRPEROE SRy S S S 80,000
15,000 60,000
10,000 40,000
5,000 20,000
0 0
20164118 20174638 2017478 20174118 201838 2018478 20184118  2019%3A
(F =tk
(M) (BHM)
25,000 100,000
20,000 80,000
15,000 60,000
10,000 40,000
5,000 20,000
0 0
2010438 2012438 2014438 2016638 2018438

10

N DEOHEE

(1AO%BED. FRE)

IR<FR
20195:2H 10 H
201852H 10 H
201742H 10 H
201652H 10 H
201552H 10 H
RERRET 70 H

130y R
2019528 10 H
2018528 10 H
2017428 10 M
SRERRET 30 B

(Pt
2019528 10 H
2018428 10 M
2017428 10 M
2016428 10 H
2015428 10 M
RTERZRET 80 M

14> RRHERY
2019528 10 M
2018248 10 H
2017528 10 M
ERERZRET 30 M

IR
2019%2H 10 H
2018%2H 10 H
2017428 10 H
2016524 10 H
2015428 10 M
RERRET 80 H




—$=E=
£ (2019E3820881)

Ll

p—
1

W EELREEDIRR

BEIT—T7 > RADIEELXR

REE (%)
RSP [ ovoRsPR | mER [vvmmn| mmn
BRI —-TJ 7> R 11.7 13.4 15.3 17.3 12.8
EREHENOMURA-BPI#RE WH—J7>R 40.5 27.9 13.6 8.0 4.8
S EBRTMSCI-KOKUSAINH—TJ 7 > R 7.0 15.0 24.9 34.7 48.6
HNEBESEIT-TJ7> R 32.6 32.2 30.9 24.5 18.2
HRREITA 2T VIR IT-T7 >R 7.1 10.2 13.9 14.5 14.6
EENRIMBIRELE (LfD)
TERBERTY— T 7> R ZiEB L TOREHIE
IE IREILE (%)
fiz i A RTE [ovETR | ZER [vrEmn| Emn
1 |rN3IYESHE X AR 0.4 0.4 0.5 0.5 0.4
2 (VIO —T BIR - EEE 0.2 0.3 0.3 0.3 0.2
3 HERERMIE EEm 0.2 0.2 0.3 0.3 0.2
4 |Z2UFIJqF>2vIL-OIL—T iRITEE 0.2 0.2 0.2 0.3 0.2
5 |F—-TI>X BEREs 0.2 0.2 0.2 0.2 0.2
- [ERESENOMURA-BPIAE <H—J7> R] %&EL TOREHIR
IE ‘. REIE (%)
fiz i e RTE [T ZER [vrEen| Emn
1 |[EEES T (56) 12600 EMEESS 0.5 0.3 0.2 0.1 0.1
2 |EEES A (54) #1250 EfEIS 0.4 0.3 0.1 0.1 0.1
3 |EEESs FfF (104) £350@ EfEES 0.4 0.3 0.1 0.1 0.1
4 [EHEGES FMT (104F) 5345/ [EMEE S 0.4 0.3 0.1 0.1 0.0
5 |EEES FMT (5%) 12 700 EMEESS 0.4 0.3 0.1 0.1 0.0
- THMERTMSCI-KOKUSAIR H— T 7 > R | %58 TOIREHA
IE BELE (%)
fiz i A RIPE [ ovoRsrR | mER | vrmmn| man
1 |APPLE INC d>BEa1—% - FEiDiks 0.2 0.4 0.6 0.8 1.2
2 |MICROSOFT CORP VIkJxT7 0.2 0.3 0.6 0.8 1.1
3 |AMAZON.COM INC A A= NIRGE - BEIRE 0.1 0.3 0.5 0.7 1.0
AT T - AF4TH
4 |FACEBOOK INC-A N . 0.1 0.2 0.3 0.4 0.5
KUOH—EX
5 |JOHNSON & JOHNSON EEM 0.1 0.2 0.2 0.3 0.5
- [HEESTY— T 7> R L TOREIE
| . REILE (%)
E i e RFE [ ovRsrR | EER [vrEmn| mmn
1 (US TREASURY N/B [EVEEES 0.4 0.4 0.4 0.3 0.2
2 |US TREASURY N/B EMEESS 0.4 0.4 0.4 0.3 0.2
3 |US TREASURY N/B EfEES 0.3 0.3 0.3 0.3 0.2
4 |US TREASURY N/B EfE LS 0.3 0.3 0.3 0.2 0.2
5 |US TREASURY BOND [EMEE S 0.3 0.3 0.3 0.2 0.2
- [HRREITA > F v IR IH—T 7> R] ZiE L TORELIE
IE ) IREILE (%)
iz i e BR[| ZER [vrEmn| Emn
1 |SIMON PROPERTY GROUP INC ISES 0.3 0.4 0.6 0.6 0.6
2 |PROLOGIS INC ISES 0.2 0.3 0.5 0.5 0.5
3 |PUBLIC STORAGE B 0.2 0.2 0.3 0.4 0.4
4 |WELLTOWER INC REIFE 0.2 0.2 0.3 0.3 0.3
5 |EQUITY RESIDENTIAL 1SEsS 0.1 0.2 0.3 0.3 0.3

11



Ll

p—
L

1E
Z‘ h

55’%‘; (201943H298E)

B FRUNESRDOHE a2

IfR<FEY

(%)

40

3
2
1

-1

-20

0
0
0
0
0

20104F 20114F 20124F 20134F 20144F 20154 20164F 20174 20184 20194

15E8
(%)

40

30 oo
20 [N ——— J

10 p-------- -
0
-10
-20

20104F 20114F 20124F 20134F 20144F 20154 20164F 20174 20184 20194

Lfitirtic]

(%

40
30
20

10
0
-10
-20

)

20104 20114 20124 20134 20144 20155 20164 20174 20184 20194

- J7 2 ROFBIRERIHSIRIDEEZBIRE L TEH.
TP RIERIFY=DEHDEE A

1o {R<FEY
(%)
40
30
20
I R e T
0 SN P
-10
-20

20104F 20114F 20124F 20134F 20144F 20154 20164 20174 20184 20194

IerRED
%
40

30
20
10
0
-10
-20

20104F 20114F 20124F 20134F 20144F 20154 20164F 20174 20184 20194

- 20104 (3E%EH (20106F3815H) NSERFTTORGE, ([(PRSFE) ] [(POBER) ] Z2FF<.)
- TCOPRSFEY) ) [(DPBEBEL) ] D20165F(F5REH (2016F11811H) MSERFTTONGRE,

- 20195 (FFHIN SERAREFREER T TODINEEK,

0 U7 RDEREERH ST TBREDERETHD., FROBABMRZNRIZEDTIEHDFEA. 0 T7 > ROBERRRE. BIE.
EARUNR—LR—DTHRUTWDIBENDDET. IS TIDEHMOERD ET7 > RS ECRBRBBENSGDET.

12



UL

BAO-X EEYNE i)

170 E 1 BOEAL

—Ha-A (MEA 1 O=1M) ==

(DicEETEDI—X)

i A =2 fiI 1AM 1 FEfAL
BEEFNE<IZETI—X . e
(HRENBREZNSI—2) L PFIBLE 1 P
(Rl BEAKICEAI—RDZEETEEEAL)
B A ([ g EARAEOBERBOBEMNR
A = | (D7 > ROBEMER 1 FOSHED TERLTLET,)
B OOA K 2 | =i BARAEHSRELTS EZAEETIC. SEAFOIREAHCRITIAN LS,
B A IC B UL T | BE2HCioTH. —B0I7> ROBOSIUENERBIEANGDET .
BATI—X T
#a il =2 fiI —Ma—=2 1 AO8A, 1 OBfIERE 1 A
BEIFNE<RETI—X 1 BT (4 1 OB
®m & i 2 mesAHOREROOREMIEN SELMEBEEEE US|\ HE
B & A 2 | Ei SSsAEHSESELTSEZAENS. SHAFDREAH TESTIANULET,
H A & t) B fA F1% 3BEETIC. FEHNZMITENELAOSHAFD EUET,
. 201958 11 BH5 2020 &5 A8 HET
B
BADELBE i s T SR E AR T B Lk TR AN
m & BB | 18 1410EAEBI3IBSHTRIELA. B8, BRESHRERITBIEaNEDET,
8I7> RETAAVFIIONTEET,
2 4y F S p | ARYFIUOBESR WA AEOBACAKTT.
(BRI &> Tld. —EPETZREBDR A v F > DBEURVNEITRDRMEEHE D
*7.)
. EMEREBIFIZCH T ZEBIDELE. ZOMODEBRVEBNSS o =d. BA.
BEA - AT \ :
'fljt ﬁﬁuﬁa’ﬂaﬁéjf i, 2(vF I DESEABDEMERILT B, BEVECRHTMBA. B,
! AAYVFIIDEBHRIAHDORMEEE T T ENGDET,
SEHAIR
= 5t HA 5 ({RSFEY, EEBY, FE®EBY : 20104 3 B 15 HEE)
(AOX(RSFHY, OVREIRA : 2016 € 11 8 11 HET)
B FE B g8U7 RICOE SMEOSN 30 BOETE- LSS R EELRBEANGNET.
e =1 B | EAlL 5428180 (AZEHDEAREE2H)
R A oa) fic F 1 EORERFICHERZEITRNET, (ERETJHE
S & DR E ZE &I7>RICDE, 1M
n & | [RAI http://www.nomura-am.co.jp/([CBFNAE=EB/BHLET .
B A R & 2| J7  RORERSLOEERCMBERRSEEER L. AN TV BSRE I UET.

13




Fiie - FERF

B E(F. SRR EETEE L TERONE T .

NEMIREETEHE L. VB EIEERHEDERANRTI .

G E3] % | EEEROBAEBDDEEA-

* L5213 2019 £ 3 BRIREDEDTID T, FENRESNLIBEZ(C(E. ABHEE
ENBBENHBDET.

s#.?

XEBA, B, XA YVTFUIDOEZBHRIAHFDTERSCEN, BLUDEEOREIRVEICDVT, IRFEastticko>TEE
SLEERDISGENSDDET ., UL FIRGESECHBULEDELLIESL,

14



FHRS

& J7>RODEH - e

HEENEENICRIEIZER

BEAMMER(C1.08% " (Bith1.0%) LN TIRFESHAMIEE (CEDHDEEFEL TEHILE
X2019F10R 1HBFEEHREN10% LIa o EHE(E. 1.1% &R0 FET,

BARFFIR | GEUKERZBRMLCHHNOEDE. BULK FBARFHRNERHULEMEIEIZE0,)
BARFHRE, BRRUBEET IREREOHRPS SVBHRIEHE. BRSCCEBAICEITES
JXOxiiE LT, BAKICIERT 2EDTY,

—- N BF(C. EREMEACO.3%D= UTCISTERR THOICHE LT, BITHL TS

(SSERA RSB R s (O, BAEMRAIC0.3%DEEFR U THEIZBAZ1IOSIED (BB LT, B 3OHK(CISCT

BHEWEEEFT,

KREENMESEME CHENICRIBY 28R

SR ODFERAL. B4 DT 7> FOMEERERCETRMEZRC TEIEBRELETT.

J7 > POEFERIME. BASTESN. J7 2 ROBEMEBACKIRESNET . 5. BtEHREO
BYD61 B THBIUEBSTEHREZ(HMETR TOLEET 7> ROSEAMONET.
{EFERMEDECD L TFERDBD EULET,

I7> K TR | o | EWER | o0, | mEm
%1 %2 %3 %4 %5
. - F1.1664%|FE1.2474%|EE1.3284%|FE1.4094%|EE1.4904%
(SFEHRAN=E GEs G Btk GEs G
££1.08%) |4 1.155%)| £1.23%) |4£1.305%)| 4£1.38%)
= 77> ROBAETICHSHE.
B ZET A =W
- %i ;g;gggﬁ £0.70% | £0.75% | %0.80% | ©F0.85% | %0.90%
EREEER B I EAMREOE TS
(= EmE) || 55 S A DIBHRIELL,
s 2| s pra—— AT T A
%Eg }‘E Egiﬁ;fi%gf’fgég £0.35% |F0.375% | %0.40% |F0.425% | ¥0.45%
P BLUBHEHS
S o
% | 7> ROMEDRE - S8,
*%i AU BOIEEOETE £0.03% | £0.03% | #0.03% | £0.03% | £0.03%
* 20194108 1 BB EBEREN10% B> EIBA(F. X 1HEEL.188%. X2H'E1.2705%.
X3MVEL.353%. X4NEE1.4355%. X5HEL.518%ERNET,
XIRBMESHNZ T BIRENL. BESHNBIFIBIMHNSZILSEDNE L. TOBMEET. T7
> ROB L DEFHEEREEC, TNTNUTOREEL TEREEVET.
J7> fRFE Xoxo({R =7 25E A XoXoEHRA ]
= £0.35% £0.375% 0.40% %0.425% %0.45%
ZOMOBER - FERIE LT, UTOBRASN I 7> RNSITIONET, CNSOER%E. &
FRRZECLDEBTIEDTHD. BHICHK, FRESEERTIENTETELA.
ZOMOER - | - AAEMTSSOSBEORCRET ZEEETFHN
FER cNEREEDRESICEITIER

- BEEAFECHAS T 7> ROBEEICHDIER
- J7 > RCEH T DM =

15




Fi5 - FERE

O & (IR (CEEHRDKFHACEASINZE T,
o LI T DXRFMENIREBDFRRBURF DMK TH D SRR HEF CLDRRDGEN DD FTT,

REHA JE|S e
S PhiS#t. EEUFRIFTEHE | BHPIEE U TR
) RS L@HAEL (3T L T20.315%
e () BED PhiS#t. EEUFRIFREH | BEMESE U TER
Bk KU A e (FH) BRMEEROZELR (BER) (UL T20.315%

* FER(F2019F3AKRBIEDEDTIDT. BEENRESNEHBEEICE. BHERENEFINDHENHGDET,

* DEEISEIERMFIE 215 : NISA (Z—H) | 2CFHHDIES
DERIGEIERIHIE [NISA (Z—H) | (& EBH%R. AEMGTINEEEE (CRDIEEHNFIE TY .. NISAZCFHIADISE.
BE, —TEREOEHETHIT(CBA UABKRNIREELAEHSE U DR UFIENREEFE,N — EHRIEER D E
I, RSN TIERROREZMRT DRE. —EDORMHICEZHEITIANHRELRDET, UL IRESHECHBHVE
hELIEEL,

*EADBEF LR EFERDET,

* BB DEIRODFEIC DWT (. BBEEMREICCHREINDICEZHEHUET.

16



ENNRECEFIH

® J 7> RDBIMIDNT
7> ROBINCDWVWTIE, EXREMCTIIIR<KEBE CRHIT DHZENHDFET.

J7 > ROIERATR BRFRE
DLSYT - T7 R (RSFRY) fRFEL
DVSVT - T72 R (POPETFR) POA{RFE
DLSYT - TP R (EER) EiER
DVSYT - T7 R (POEEE) POAFEIRE
OBSVT - T7 >R (HEER) il

1RH. ECOIT 7> REHIULT [OBSYT - T2 Rl EWDIBEERHDFET,

17






