BH7EIPIRIASE

EEtRAE
(R TH#HRE)

ERREE
20214 2AH11H

HHA > MEFI 7R
(BASNERE) / (F2ERER)

EINESEE /85 /a3

CBACERLUTE. REBORTZ D (CHETAH<TTS0N,

AE (G, ERE@EBIE (BB 23 5358 255) £ 13 ZOMEICEI<KBRRECI.

o J7 > RICHY S ERIFEMENGIZESE 15 KB 3HICREI 3BHRE (UTF [BEREARRE] LLWWET,) X
BR7EY SRIRIA Y MERRHDOIR—LR—J(CHBULTVWE T, BB T7 > ROKEEFTHIRDEX
(FFEKRERREB(CECHLTVET,

0 U7 > RORFERM. J7 > ROBEMERZF(CDNT(E. FEDBREFLEFTEHEVEDELZS0,

50T 07 ROEADIER TR S>E | 0 D7 Y ROMEDRES SUERETR5E
BR7EY FIRSAD MERSH SRttt

B EREMEG I EEERES HRMEREE () $£3735
<B&E>BR7ZEY BRYRSAD bMEREtE

o HR— RI1 )L

0120-753104 simnn) =005 9 B~ 5
OR—LR— -
http://www.nomura-am.co.jp/ Plaz o]

oiEHT 1 b (EHEE(MEEE)
http://www.nomura-am.co.jp/mobile/ =



EmansE BEXD
J7>R&
. | RENR | RENREE o AR .
TLo2R ot £ 25 SRESSERE LEEE y= W sS
| e oo | ENSEE | xmmE o B BEAYD
, F128]
e zotEE | (BA) o
3 | N = USSR J==T = 7T j?/l\'j—j' N
e | st s (RBEES S ) "L
e IN—>>70 J7>X
FEERER @5 ) | o

*BERXDCERHELTND [BEBEAYZ] F MHTOBBIURIICHIDINAYZOBEZEH LU THDFT.
Lt BROMBIUVBERDDEERCDOVNTI(E. —MHEEENKERFEHED/R—AR—2 (http://www.toushin.or.jp/)
TZEIATFT,

<FFRSttDER>

B 7FEAH : 1959412H1H

mEARE : 171180 (2020F12AFKIKE)

mER I DINEEEMEDSETHIEEREE | 42J56579/8M (2020118308 E)

COERREB(CKDITADIFHNA > RMESFT 7> R (BANER) / (F 2 BIRER) OFECDNTIE.
FITETHDIFNT Y MRS AD MRRSH (FFESH) (d. SREmEGLESE 5 RORECKIDEM
AEsEHERE 2021 £ 2 A 10 HICHARMBERICIREUTH D, 2021 F£2 A 11 BICZOMANEL TS
NEI,

0 7> RONBICEHUTEAREEZITRDSE(IC(E. KEEENRIEEEANICETDERE (BBF 26 &
SEEEE 198 5) (CEDETHRIICEREBORMEERVNZULET,

O I BEFTDME IZASLICHVWTETEICEDEDRIEEINTLET,

O 5 KkEMRE(CDVWTIHERGSHICTHERVZE ITNEHAZRRGESMZE O TRMAWVWZUET . BB, IR
RtICFEKREBREZCHERINLHESE. TOEZCEE TRHRULUTHLLDICLTLIZEEL,




J7 > ROBM - 458

% J7>ROEMN

A ZHLTA > OEREASTEMEDORRZ BR(CERZITIRNE T,

W J7 > ROtE

1> RILE—ZBTOAHBEENDRENRZIBR Y DIHEEHIS 2EERENRELET.
XA > RIVE—RTOAESEREN LI ERENRE T SREETIHOEN. K RIVRTOAHESZRENDEER
ERE L. AETHIMEISZERL T > RILE-ADRENREERT SREETISEEHET.

&S

[FFR > MEFT 72 R (d. BRREZTIED [BRANDEE] &F 2 BREZITRAD [F
2BFREE | D2ARDIT 7> RSB ESNTNET,

o 1> REEDRITHR NRITI DOHESERENMGEWNR & I DINEETIIHTEIR

EU. FHEZITIRNET,

XA > RESEORTHEE, 1> KB, 1> RODE, BLUOTOTFRUTEEAME. SMTAUHE, RSUIC. B2E
BT REBEN DD CIRENRE T HREETTHHOERA NS SRITH (7S 7BIFRT, EREmER
RTEOERMEESHET.) DTLEIBLET,

SIS ADRER, BIEMET I EaEAE UET.

BTSN DRE(CH Iz o TE. BICEDBREEFRTHED—E U < FRTITRERITIRD T EEEA
EUFET . HEITIREETISF G, REBMRMGOBMEZHRELU CEERELUZITRAVET. OB, BE
BB IRERRN SN D, FMNEEERT S REHRCBNT BBANBDET,

BCEDHDIHEEFEESF (2021 £ 2 A 10 HiRME)

J7 >R > PRIBERES YT -TJ7 >R
Etatt FRT7 LY hYRSAD MrRET
EmRRT LT TEY N RESAS S - SUIRIL - USFYR

1> REBEOFAFHNRTS 51> RLE—BTONHES (DE. VIV (SOEE

HEIE). VT USAE, HES)

XOMEREBIILE RN > ROBEHTIH(CHNTA > RILE— B TOAECREZITRD(CHTzD Tl
BRES A RZEET D2WENH D E(CIR. RE(THEIL D TALLIC K DIHEREEROEE W E
ERBDIGENDBDFET . 1> RILE-EBTOLHBEOERBROBANG. EE£BM. miRdim. KERE.
KEAREROEBIRREF(CLDFET,

JLS - ASFT4T7> - ROR - IJ7>R - 5 INR

(A< BRI ERE(EH)

FEREIR

Jrv > ha (R

HEmbat LT - TEY S - RRSAS K - SUHR-IL - UEFY R
BBttt FRT7Y BYRIAS MEHEH
Rt 20-)UL - T7>X - bSRA - A2IIZ—

> REEEORITERNFITI 2K RILEZTOARESE (BE. VI UE (ECEFEEE).

BYTUME, HES)

¢ INEWTRE I DREEFHIFORELLR(C(IFICHIR(FFT I REWRDT 7 > RORE S LRSS
HCT7 > ROBEHEFZHRDODIZIRELE T,

FEIKEWR

EREm. fREEECELD TFELRDEDERN TERMEENHDET, |
1




J7 > RoBM - 458

® U7 > R BEODIKEESSS (D72 R) ZRENRETDI7 R AT - T7>2XTY,

7R <, KepE:
A TR RS | g = ey, | 72 FEED
maE (FE2ERER) R : RS igég

AAIYVF>P
[BADECE ] [F2ERER | I TRAYF >IN TEET,
(IRFESH(C LD TIE. RAVF I TDOEEIRWNETRDRWNEER B DET,)

FRITEHIR

HRANDIKEEIE HKREANDEFEE(FTRVEE A,

HEREEND

HEES

HEREENDERREIITRVEE A,

T YIS+ T DFIA TV« T OEEFARITRVEE A,

HEIEFTIFND

HEES

KBEFEIHN\OHREES(ICEIFIRERITEEA.

BEEE, TREBEEFCED TELEOXSBERN TERVNEENHDET .

2



J7 > ROBM - 458

AEDF

IBADEE

REI. BH 13 3 (KEBADBEERERH) (CHERZITRNET,

DECEERE. DEMNKEADEHEAN T, EFXSHNRETDEDEL. RAIEUT, #IF - BEH
FINBFZROICKEDRZITRDICEZEREVFTT, £E U BEMEBKEFICL DT,
FTEBFNRLERDIBEPRENAE LIESRVGENG DX,

1R 2AH 3R 4A 5R 6AH 7R 8H 9H 10A 11A 12A

I£F2[EREHE
RAl. 8F 5 ABKXU 11 HD 13 B (REHDBEEFREXRR) (CHBRZITRVET,
DECEER(E. DECHREADEFEN T, BEMEKESZHRELU CEESHNRELE T,

18 2AH 3R 4AH 5A 6H 7R 8H 9H 10A 11A 12R

* RIS DOHIMTC KD DEEITRDIBRVNGEEEHDET, /e, [FRODEEDTIANWNB IUZEDE
BACDUVWCRE, REETDEDTIEHDODEEA.



) J7> ROBH - f5

®DEEICAHATIEER
O HEL(E. BHEONEEEFRED T 7> ROME ‘

ENSINONETIDT, DEEIANVEDIERE
(FTEDHEIENRD T D E LD BEMEENT
BIDERELEDFT,

0 U7 RIE FTEHEPCRELCERANG (RERFRORIAFNSS JUTHIRZSOTER) ZTBX THR
EITRDBENSDFET. UIeh'oT. J7 > RODEEDKE[INT UETEBICHIT DT 7 > FORGEERZ
TEITDEDTEHDFEEA.

STEHIRR CERNEN GO TTBEEICHVTE. SHERNGZEBA THRZITROIEE. SRERDRE
EMERSHIHPRBE B DREEMBAE LN TTEI D LICIADET,

XDEEE. DECAHCEDE. DEMRENSSHAMONET,
DEEMREAL (F. OREIEFRROEIFINGOREIEHRROIDE SO TERON I EMELE@INSHEETI,

AIglREHI S EEMBAL LR URIES RIHIREH S BEMBELN T EUEIES
10,550
". ﬁ
fig
10,5001 .- 100M 10,5001
( 1 10,400M
7 50/ ,
fiz 10,4504 fic
500M %t v 500M % fic
@+@) | = | 4s0m asom_ || 5 ©@+@) | = =
b= ) ! = | 100M
% (3+@) (®+@) ggé ) 80M 10,300/ 5
i "o 420/ 420M || B¢
. | @+®) ©+@) |[ 8
‘ EE|
BIABRER LHERREH LEPRER BIEEREH SHERREH LERRER
SYERAT 53Hi% SRR s

o IEEHDER A (BIMERERETZRE I IHEHBOIIGTA) DRRCE DTS, DEEED—EFTL
FENY. RENCTAD—EHAR U (T T BENHDET . T7 2 RBARDERRRCKLD. DEEEELD
EREMEBADELNDAVNSA O TEEERR T,

DECETE SROBEEMEANIREE DER TA L FREDZ A X (HREBEDERTAZ LE> TLBIEE

BN EcE (CEDEEDEENEBDEELRDET,

(BBAME(CH T BRBUCOVTIE, Hildd [F4 - FHNE] O [D7> ROBA - Hid] ZTEIZE0. )

TTARILRE DEEESROBEMENMEEEDERTAZ FED TLBIHAEICIE. TEIBEDDDEEDERN TR
RIDECE) | #RE (BRHES) LRDET,

@ HEENTARE FRIDEE) ZRITEOBE. DERERERFCTOERTANSTAARE (FRIDEE) ZHERUIZEN. 20RO

RWEEDERTAEROET,
%3 ; LEHES (3 _
AR 5 I EHEE (5RH) " . SRS (RHHER)
@ | TAIRES (BAHESD) = ) [E= 5
i = || GFEERD E B %
8 & 2 # i 2 Z # g
Bl & = i & & £ i &
& e FE | HEED 5l e g | o HEED
A i 2 | |REsoms x o 7 | | REsomEsTk
@» @
(HERLO—EHTAO—EHAVRUARL T BHEO—H) (HRLOLENTAO—EHAVEUARL T H5E0—HI)
SRS CHTIBERCEHOEEAA—SHTHD. LTORRICOVTHALEEDTEBDERA. Fr. EEOSMBEEOEE

EER(IC DV TRE, RIETDEDTEFHDFEE A,




@ E 2

W BEMZROEEER

7> ROREMEAL. HEZITIED COVIBMEISEFDESE (CKDIFEER
LT&@‘?)\ INSOERICKBBERIIIANTHREBEDERICBELE I, LITH D
T I7 2 RICENT, HEEDEROIEETEREIMESTN TNDSIEDTIERL .,
BEMBDOTREICKD., EREZHD., HETENEDADZENSHDET . 5.
FHEESKEIATREERDITT,

1@% (DHES) (X THZEFIEREDOZES CLDMENEBILET . T7
> REREHCEFICIREZITRVNETIDT. INSOFEZRITET. F

== TR 1

RS MEZE) 22 (T 7> RAREN (CHEZITRD (> ROEFMIBDEE (G, TBEEM L

(Lj(%l/\:t_)@(l_tﬂx%‘._C‘:.b\%n__-\énasa_o

J7 >R, EEHEANEREECDOVT. RAIEULTHHATOABAYS
%ﬁfckb\?i’e“/u@_@ REBEHOHEZZITET ., FICT 7> RNEENR
B RD KEWRRET D1 ROBE(ICDVNTIE, SEEDEBEES (CHERENENMELN
WRERDAEUN SN EENS, HZBEDABLH (T EREM L(CK
EVNEDICRBCEBEESINZET,

*x BRAEMBADZEER (I LEL(CRESNDEDT[EHDEEA.

ﬁ%

m)ﬂ
R

N EODBES

¢ J7> ROSBHEIICEALTIY. &RERESIESI7HRO6DME (WHWBI—-VU>D - AT) D@
REHBOFEEA.

e EXHE. HMRBEAFICLO T Fo. FEOHRBSENESTTBAIC(E. HESEH(ITHAOTTERMNTERL
BEaENHDERT,

® U7 > ROAREM (CHAANDBMEZSOFEITRCHS VT, FFALWEEEDOZIAWDHEDIREEN S DFE T,

o BIEEsSN\DIREEZE T 7 > RICHNBEREI(Cdzo Tld. ERBIDIBF A DOEIEZE(C K DN NEITIC/EDoIEE
MNHDFET.

OEMRETDINVT —T 7> RICHENWT, MDORE-T 7> ROBEZEBHFICHRSITESENECBERE(IC
F J7> FOREMEBACHEZRIFIITHENSHDET,

® U7 > RMREN(CIREZITIAD A RICHNTIE Bua., BE. ARBBOZEN TS (CRETHE L
FEEU L (CREVWEDICRDZENFRENET . =5(C. BRICKDBINN S D %E%dec‘:b‘i%(;%l
SNZD. HBBINEBEROEEZF(CLD, ERMHIEHNE UVWEBEHEETWDIEEPER LOFIIZAERITD

BlEEMEN S D FET .
FERDODISIKERIFENDOATICK D TE T 7 > RTOHBIKEDHIEDOKRIEMEN\E T DIHENHDFT.

0 U7 > ROEZEM. MRBMFCLOTE. 1> RILE-BTORBENDEENIMGELLENS|IESTH D15
a0, ERSH O TIRELRZ5IETIFD. Hd\IEOLITBHENDDET,

X1 RILE-—ZTORHBEADKREICH I IEERIE. BBOBNMNERHRFERCTIHRE TSN,



0 s 2

o ERtEmENGIFTEFICHITDEE|IDEILE (EREIRDTEEILEFEESHET.). JT7 > RHIRERNRE T IIRERE
SISO E 2 (IIREDELE. HNEABEB|IDELE, SRFEEEDELE ZDMPOO ZFRNEE (RENRIEE
MRECHITDIFEBRE(CKDITIBOMBEE U  (IREBMEDRIGIRRIDE) WD EE(d IREEENIRDRE
[CHEV, BFESHOHIMTI 7> ROBA (RAYVFUIICLDIBARESHET.) - BEOZMITEFILETD
E BRUBCRMFITTZEBA (RAYVFUIICRDBAZEHET,) - BEORZMTEMDEIHEN DD F
9,

O IKEZTIRDNEIREETICH T, ABEBEICKD., BEVWVETEITROIA> RILE—(E. ANDABESIDE
HIEWEESINTH 59, REORMBE TORKROZEICHIHIN G D/, T7> RIENDF* (/> - FUIN
ST TADT—R) #ZHWET,

NDFDES TS DIEBN = & EROABTHIBOIEEI = (F. BHRLAEDTRDBEHECLD AT Titd D550

HD. TR, T7> ROKEKRRIE. EBROBEHIH. EFMISEOHEHNSEESINDIEDMNSKE T

BIDHGENDDET, BB, SE. NDFIFAETERRROIEHBE. J7 > ROKESH (TR IEERNTE

RIRBBENSHDET,

XNDF& (., BEBEBIZTROBS(ICHEITIEMABLERSIO—ET. SEDESEZHANT. KRILEE
(FZDMDFERBEE(CLD> TERRE I DHEIZLWNET,

0BT U/\F« THEIZEDEREGI(CEAL T, ERRMICHREIOMEDMTRONTE D, J7 > REAEENITER
I DHZEREG I N HEZARFREEDFER ST, HEERMEBIZITRDIZHDIERE U THESEZIREIT D0
ENGDBENEDET. 2DHE. BIMCIREEZFRE I DEH. T7 > ROEENREEIREWROMEA
EEENTAD ., SALCHEANTEBS ([CHIFSNDIIREIRNE SNV C EMEEEINE T, £z, TORERE
LT, EBENRFEREUREEMICEHANTEIZS ELRT I 7 RONTA - ANBIL T DIHENGDE
9,

% VRO DEERFS

FEsHTE T2 RONTA R ADEESIERVRVDEEZ I R VEEEEDEZEERZ
HITTHTROTHEDET.

0/ TA—N2RADEE
KEEFROEEMECDONT/N I A - RICEDVWZEHNGZE (O, i) ORBROIRE. FRZITE
WEXT,

0 ERYURUDERE
SEETDEFRMEDERIY X VZERE. BIEL. TORRICEDZERLFITOMEESRE DI EEEZIT
125 EICKD, BYREERZTIRNET,



‘ Uzawﬁéﬂgthﬁ (20165F1HKR~2020F12A%K : AR)

IEANEE

77 > ROFRBERHS LUNREBINEEEMEBADHES

=477 > ROFHEER (i) — DEEEREEEMEA(LH) %)

72 RERRNBEED S AL DIEEROLER

BHEAE (HTJ7>R) ERXE =ME O TIfE

(%)

BIME (HT7>R)

25,000 100 100
20,000 80 80
15,000 60 60
10,000 g S e R 40
5,000 20 20
je e N
-20 -20
-40 -40
L L L - 60 -60
2016518 2016%F128 20174128 20184128 20194128 20204128 EviVls BAtR SEEERR  FEE BAEE SEERE HREE
E“ BAtK | SeEENR | FEER | BAEE | SEEE | FEREE
=AME (%) 24.1 32.2 34.1 37.2 9.3 11.4 19.3
BIME (%) | A 14.7| A 22.0 N 17.5 N 27.4 AN 4.0 N 12.3 N 17.4
SEE (%) 1.6 3.6 6.8 4.6 1.4 1.0 1.0

* DEEBINEREMEAL. HIIFONEEEB/IRELILEDEH
RUTEHELIEEDTY . 2016 4 1 AR%Z 10,000 & U THEER
{ELTHEDFET.

* FRIEERE, 2016 £ 1 AN'S 2020 £ 12 BD 5 FRDEA
KRICHBITD 1 FRDEERERRUIZEDNTY.

IE2[0)iREBY

77 > ROFRRERH LUNEREBINEEEMEADHES

== Y77 > ROFRIEER () — DESBINEREEMEA(ZLH)

25,000 100
20,000 80
15,000 60
10,000 — = 40
5,000 20
0 [, rreHI T o 0
THHITHE | gl

- 60

* R CDEEISANET 7> ROREMNREFRDER A,

x2016 £ 1 AN'5 2020 £ 12 AD 5 FRIOZFARICHITD 1 &F
DR RDORAME - &/IME - TIHEZRRULIZEDTI,

* REBICHISUZBEE (FRIZDFT.

* BT 7 > REDEREBIREEEMMADEERTY.

7 2 RERRNBEED S AL DIEEROLER

BEAE (HT7>R) WX BME (HT7>R) =ME O FIME
(%)
100

80

60

40

ZOI.___.:.__n__n__-:
0

-20

-40

-60

201618 20164128 20174128 2018%128 2019412H 20204124

YV

BAtk SEEEK HFREK BAEE

SEEERE  HEERE

E‘ BALR | SEEK | FEER | BAEE | SEEE | FEEE
B=AE (%) 115 32.2 34.1 37.2 9.3 11.4 19.3
B/IME (%) | A 11.2] A220] A 175 A274 A40| A 123 A17.4
FE (%) 0.3 3.6 6.8 4.6 1.4 1.0 1.0

* DEEBINEREMAL. H5IRODEEZB/IRELIZED L
RUCEELIEEDTI SXERRIEZ 10,000 £ U THEHIE L.
HEHDEIBDARIDRRLTEDET,

* FEREIMETEERIE, 2017 £ 12 AMS 2020 F 12 BORARICHST
3 1 FHDEEREZRRUIZEDTT,

* ECDEEITSANE T 7 > FORERREFBROEE A

x2016 £ 1 ANS 2020 & 12 AD 5 &/ (HT 7> R(& 2017
F 12 A5 2020 F 12 A) OBEAXRICHITD 1 FRIDEER
DEAE - &/IME - FEERRLIEEDTT,

* REBICHISUZBEE (FRIZDFT.

* BT 7 > REDEREBIREEEMMADEERTY.

XD EBNEREMAR. REINODREEBIRELLEDEH RV THELTED. REOREMAERRDIEENHDFT.




D s 2

<KRRIVXEED S ADEE>

OB : REKMEIEEL (TOPIX) (BLZiAdr)

OFeEEERE : MSCI-KOKUSAL $5# (FEZiAd». FIR—X)

OFEEMK : MSCI IR -2 - I—T v b - 12TV IR (BEiAH. ANR—X)

OBAEHE : NOMURA-BPI Ef&

OSCHEENE : FTSE #HREE-1>FT v IR BR<EAR AYZRRU - AR—X)

OFEERE : IPEIAY - H)IAZ K - ARUR - A2FYVIR-IR—T>2 - I—wY - JO0—)UL - TA/)\=2T7( R (AR—X)

n ARNIREE T S ADBHDOEIFEEZCDVTE

OZRGIRAMIEER (TOPIX) (FEHiAdr) - - - BREEAKMEIIEEL (TOPIX) (FinAdy) (F. MASHERIESEGIFT (WERRASERGIFT) OINNMAETHD. 1851
DEH. EHEOAR. FIRREEERICET D INTOENE. WRFEESEEIFMMBLUTVET. S, AEm(E. WEREESSEGIFT(C K DR, R
NIFERFEENDEDTI(FRL<. WERFEEFSEGIFAE. TJ7 > ROFITXIFFTFEICER T DVNRBDEECHLTE. EFEBLERA.

OMSCI-KOKUSAL #5888 (BtiAd, ANR—X), MSCI IX—>>4 - I—4 v b - 25TV IR (EEHiAH, ANR—X) « - - MSCI-KOKUSAI 1538 (fi
A, ANR=X), MSCIIX—>20 - I—0v b - 42TV IR (BBHiAH. ANR—X) (F. MSCIHBER Ui T, EHEEICH T DE/FE. APR
BHEZTOM—UIDHEFRIEMSCI (CIRELET . FzMSCI (&, FIEHROATEREE T IIEFB LULKRZELIDIENZBLTLET.

ONOMURA-BPI Ef& - - - NOMURA-BPI EfEDANNAEIE(L. BFRESHERNIMICBBUET . d. TFRESEKINSE(E. NOMURA-BPI EEDIERE!.
ST, S5, BRAMZEFRIIT D TIER<. NOMURA-BPI EEZRWTITONIE 7Y YRS A MRS OBEES. H—EXCEL—
NEFEEVERA.

OFTSE HREE>FT v IR BFE<EARAYSZRU -HR—=X) -« - FTSE HREE >FT v IR BE<BEAR AV SRU - AR—X) (& FTSE Fixed Income
LLC [CkDEBE =N, HAFEEDOEBEOHRESINGSERE ZTIBORHNTEEE CINET UIeES 1> 5 v IR TY ., [E18E1(d FTSE Fixed Income LLC DAN#Y
BETH D, 18ECRET DI N TOHEF(E FTSE Fixed Income LLCHBLTWLWEY,

OPEINHY - HI)IAU K - AROR - AT VIR-IN—220 - X—wW - O0—-)UL - T4\ T74 R (AXR—=X) - + - [IPEILH> - H) X
ShARIR AT YVIR-IR—D2T =Ty - JO0-)UL - T4/ T7A4 R (AXR—-R)] (ZZTTIE MBI EKUVET) ([CDVWTZZIT
EHEINZERE. BEOLANILEED, BUZNICRET D LR, BRELTOHMEASINDIEDTH D, EREROFTERES. ASHDTEDN
RRID TP A—=23 >, RNIEEICEET DS HDERODMENMEERZRDDIEDTEHDFERA. Fic. HEHIEDORE(ICHITIRET T RINAR%E
EHCHRIZIEDTESDERA. CTICEFEFNIHBIME. >—45. TOMDERISIENRIEDEEZ SNEIH. IPMorgan Chase & Co. RUZED

2t (MUF. IPM) DNZ2OREHRIEESEZRIE T DIEDTEHDFERA. SFNDERSBEIRU(CEEFEINDICENHDET ., BED/NTA TR
[FFROVUA —> 7 RETDEDTIEHLDFERA. RERCEFENDIRITHROEHMERICDNT. IPM LZOREENO> YT - >3 — MEAAZEDH TR
I EFOED. TEEITOED. FREY—TY M—URTOREDTIIENSD. Feo BITHROSIZA. FL—IXAV K- I—1>3— 7R
AT —, FREEECBO>TWBAREEEHDET .
KED J.P. Morgan Securities LLC (ZZTI& [IPMSLLC) &EMFUET) (MBERR>H—) (. 1BEICET 3. SmERER@EE (CoTE 7
O5 0 81 EFUET) [CDNTODIER. REFEIRGHBEERTOER A, IRV EERMEREMN. ROIFTTOY D MDIKEDOHER(C DT, F
RIS (CHIFDINEMASRIBRSEN T E IRV EZNEZEN E T IHEDOREICDUVNT, IBERR Y —(F—IDRBAE (SR, HNImEETZ(E
RBETRDIBDTEBDERA. BRI B—(ETOF T MCDWTHEE, Y—5F 4>, bL—FT 4 2T ICET3RBERITENETZENEE
oo TBEUIMERTE D EEZBNDBRICK D TEEHSNTVEIN . TOTRMIEREY. BT DBRICDODWVWTRET 3EDT[EHDEH A,
IBEIBBRR T —IMRE S IMETH D, TOUEEFINTIBH AR Y —(CRBLET,
JPMSLLC (& NASD, NYSE, SIPC D&ET9 . JPMorgan (& JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/Z(3ZDBEMERESENRE
RITEBEITORICERITIRICT .

(HFr : KRR ESHERHRSIAZEAR. FTSE Fixed Income LLC fit?)



Eﬁtﬁ (2020412H3083R1E)

Ll

p—
L

B BHEER - FEEEDHER @ v W DEDHERS

‘—E’;—Eﬁﬂigﬁ (DE%. 1AOBIED) (Kih) e i EREAZE (Eﬁm)\ (1AO%BrD. FRE)
(=32 B it I8R5 R
(M) ( )
15,000 @nr) 2020&128 50 M
12,500 250,000 2020%11H 50 H
10,000 200,000 20204104 50 H
7,500 150,000 2020497 50 M
202048H 50 H
5,000 100,000 : _
B 1ERIRET 600 H
2,500 50,000 T
0 o SRR RET 10,960 M
2011118 2013%118 2015118 2017€118 2019%118
I 2ERER IE2ERER
o0 A 20204118 10 M
12,500 25,000
10,000 20,000 2020454 0 H
7,500 15,000 2019%11H8 10 H
201945H 10 M
5,000 10,000
201841148 10 H
2,500 5,000
0 . SRTERRET 70 M

2016£F128 2017468 20174128 2018468 2018128 2019468 20194128 2020468 20204128

b EEREEDRR

AR E L
L E x (9
IBAL 44 KB (%) :
/A F2[ERER
1 o> RIRMBERESIT-T7 2 R 57.7 58.4
2 IS - ATAT> - IROR - TJ7 > R-2OSXINR 41.5 40.7
ERENRRBIIRELER (1)
IBANEE
[[Giv FAAR BE ELEE (%)
1 INDIA GOVERNMENT BOND <> RILE— 2.8
2 INDIA GOVERNMENT BOND <> RILE— 2.6
3 HDFC BANK LTD 1> RILE— 2.0
4 MAHANAGAR TELEPHONE NIGA 1> RILE— 1.7
5 INDIAN RAILWAY FINANCE 1> RILE— 1.6
I£F2[EREHY
NEAZ bz BE IRELLEE (%)
1 INDIA GOVERNMENT BOND 1> RILE— 2.8
2 INDIA GOVERNMENT BOND 1> RILE— 2.6
3 HDFC BANK LTD <> RILE— 2.1
4 MAHANAGAR TELEPHONE NIGA <> RILE— 1.7
5 INDIAN RAILWAY FINANCE <> RILE— 1.6




) SEAEE
) EEFH3ERE (2020412830831

B ERUNSERDHEE zen—x)

IEA DR I 2ERER

(%) (%)

30 10

20 oo 5 o

10 foooo - . ] 0 —

0 L
-10 -10
20114F 20124F 20134F 20144 20154 20164 20174 20184 20194 20204 20114F 20124F 20134 20144 20154 20164 20174 20184 20194F 20204
c J7 > ROFEMUINER BB FINEi S = BINE U TEH.

c D7 RIERFN—DIEHDFEA.

TN MESF D72 B (BRADELR) D2011F(E5%EH (2011411830H) MSERT TOURER

B> REST 7> R (E2ERER) 020164 8N (2016F12850) M BERETOININE,
20206 (FEENTH S EAREEREE D F TOINRSE.

0 U7 ROERERBEIHSEFTREDERETHD. FIEROEMAMRENRITDEDTIEHDERA. 0 T7 > FOERKRE. IR,
FRARR—LR—ZTHRULTWBIBENDDET. 0JSTOEEDR I 7> RS LICRRBBIBENHDET.

10



Fiie - FERF

i A =2| fiI 1 A0 E 1 BOSEA (xR 1 O=1M) F=E 1 AU 1 A8
- A i - EABIAROREZHOEE(MEE
. (D7> ROBEMEEE 1 FOHEND TR RLUTWVWET,)
i A =K & BREStDESHBEEETICHZIAL TS0,
B A (C B UL T RFEat(CE DT, —BDIT 7> ROFDSEURNERBIBENBDET .
#a il =2| fiI 1 AOBA, 1 OBAIER(G 1 HEAL
3 & iii 8 | MESHIAROBEZHOEEMEEN SIEEMERREE = US|\ ffizE
[REI, #HEFARNSEELT 7 EXHENS. SHAHFDREEH THEZIANLET,
B & e £ | BB, AMEIEOSIOEIREDOASNEE U S S5 (E, BERSOTIAWETESRT
BBENBDET.
B A & th B M T 3BETIC, RESHNSMFTEDELHOBEAFDEUET,
. 2021 2 A 11 N5 2022F 2B 10HET
i A H
BADHRMEH * EIABRRA(SE, EECERRIE TR CAMESBHERIRH TR EICL > TEHEINET.
1B 145 EAEBIIMBFTRIFEA. 1P, BIRBRSHIRERITIEENGDE
3 & il R 5
[BADEE [F 2 ERER | M TRAYFUINTEET,
A4y F > D RAVFIODSEEZG, BA, BEDIESEEKTT.
(ARFEEH(C LD TR RA Y F I DESEURNEITRDRVNEENHDET,)
RSt OEZATH > TH. BARLEAN, FROWTNHOARERICRET BIBEAE
1Z(3 12 B 24 BTH35A(C(E. FHEl, BA, #18, XA YF2IDOKXBHAHFNTEE
B ORA R =T B @ o

« N2)\A DIRIT « SUHAR—ILOIRIT
- Z1—3I—UDRIT Lo TIVI DRTT
- IR A GESSES PR - A2 ROF S 3F)LALSFENGIFR

BA - BERAZMOD

ERIEmEGIFIE(CH T DEEIDELE (ERIFERDTEFLZEHET.) F. TOMPDPD
ERIRVWEBENDDEE(E BA B8 AV FUIDESHRAFDRMGZRILETD
& BRUBLCRMITBA, 1. XAy FUIDEZERAHFDORMZEEY Z EhD

TUERT BAE LU NFEY, Flz. FENRINENREOMBOREMESZRHIEL. BAOSHAHFDZ{[I%
HRT BT ENBDET,
- BADOCE
- i, . - 2026 £ 11 B 13 HZET (20114 11 B 30 HEFE)
= ’ T F2mEREn
2026 11 B 13 HET (2016 &£ 12 B 5 HE®E)
] t 18 = RI7 > RCDE. ZHEOHN 30 BOE TESEBEEH T EELLBBENBDET.
h o = -BADEE  : RE 28 13 H (REHOBSEREER)
’ CEEQERER  EAl SE5ADLU 11 AD 13 8 (READESEREEA)
I 2 N A -BAMNKE £ 12 E0ORERCHRETRVEY. (FERE04E
- F2ORER : F 2 MORERFCHEREITRVNED., (BIXEDJRE
SE &£ DR E &I7> RICDE, 4000 /BM
n & | [RAI http://www.nomura-am.co.jp/([CBFAE=EB/HLET .

11




Fiie - FERF

5A. 11 BT 7> FORER, EEE (CTERKRES TR L. AN TVDIREEIC

. v o=
g B ® 5 & THUET,
B b SR BEEE U TEIRDbNE T,
NEHRISEEEEFE L. VEREIERHRFEDERNRTY .
B3 G5 3] 1% AC SR DA ZH D EH A

*x FEE(F 2020 & 12 AXRBEDOEDTID T, FENWESNEIBEE(C(E. ABHEE
=Nd/EHLBDET,

XEBA, B, XA YVTFUIDOEZBHRIAHFDTERSWVCEN., BLUDEEOSEIRVEICDWNT, IRFEetticko>TIEE
SLEERDISGENSDDET ., UL FIRGESECHBULEDELLIESL,

J7>RDEH - i

HEENEENICRIEIZER

BAIEE(T3.3% (13.0%) LU CIRBS AR (L B B EE R TB/-5E
sy | FU GRS CANUADE, HU< GHANTENERRUCEEETEEE)
LIS BAREAN G, BRRONET SREEEONRS SOBREMNE. B5UCHEACET 555

22 RIS LT, BARICER T 350TY.

_. | meEC. BEMEC0 3R ERD AR OB DICRELT. BETBMCE0 TS
TR ER R ;
(SSUMERRE | L oz,

KREENMEFTME CRIENICEIEI ZER

EFEHRENDREERIL. B2 DT 7 > FOMEERER(CETHMMNERZRC TRIZBEELE T,

J7 > ROEFERMEE. B4t EEn. 7> FOREMBAICKRRENE T, 2H. BtBEHRE
FZMEFRRTDEE T 7> RN SIMONE T,

(EFERENEDECD (T TFERDBD ELFT,

(ST £1.584% (BiikeE1.44%)
= | 77> ROBAETNCHSHE.
= SIEAHADIEE,
s |5 SEEBESOIER. #0.70%
3 B MRDE S
: BB AR ODIERIAE.
e—. 0o | &
EREIEEN || LR 2 rRRsRssEEEORM, 0.70%
({EE4REM) %ﬁ ﬁ QBN TOT 7> ROEHE R
2a BLUBBEFRES
<l -
T U7 ROMEORE - &1, ££0.04%
ﬁ EESHh SOEROETS R
EEWLEE P ££1.584%~1.744% F2E (Fid)
GE) T7> RIBENRE T RIREIERIFAOETRMEIMEL T, BEENREN(CAIET3/S
EMRMECONTERLEEDTY. COMEE. 2021F28 10BBEDEDTH D, &EH
K& T BIREEATEOEANBRCEOZELET,
ZOMDER - FHRE LT, UFOBERSEN T 7> RNSTIONET, CNSOERS(E. &
FRRE([C LD ZETBEDTHD. BHCRE, HRESERRT BTN TEE A,
AANBIMEEAEDOEEORCRES BEEEEEHN
DABDEF - ~ St
© %&iﬁﬁ EREEOREE (BT S

- A2 RILE-EBTAHBIRERDAILECET ER
- BEEEAFCHAS T 7> ROBEEICHDIER
- J7 > RCEE T DM =

12



Fi5 - FERE

O & (IR (CEEHRDKFHACEASINZE T,
o LI T DXRFMENIREBDFRRBURF DMK TH D SRR HEF CLDRRDGEN DD FTT,

REHA JE|S e
S PhiS#t. EEUFRIFTEHE | BHPIEE U TR
) RS L@HAEL (3T L T20.315%
e () BED PhiS#t. EEUFRIFREH | BEMESE U TER
Bk KU A e (FF) BRMEEROZER (BELR) (UL T20.315%

* FEE(F2020F 12AFKIREDEDTID T, FENWESNTIBESZ(C(E. MESHEENDIBENHBDET,

* DEEISEIERMFIE 215 : NISA (Z—H) | #CFHHDIES
DERIGEIERIHIE [NISA (Z—H) | (&, EBH%R. AEMTINEERS (CRDIEEHRFIE TY .. NISAZCFHIADISA.
BE, —TEREOEHETHIT(CBA UABKRNIREETLAEHNSE U DR UFIENREEFE,N — EHRIEER D E
I, RS TIERRORZMR T DRE. —EDORMHICEZHEITIANHRELRDET, UL IRFESHECHBEVE
hELIEEL,

* NEREEADERE (K DINERREEIEROBERE SR> EIBE1ICIE. DEBOREN L EBRBBEENBDET,

*EADBEF LR EFERDET,

* BB DEIRODFEIC DWT . MESEMIREICCHREINDICEZ2HEMHUET.

13



ENNRECEFIH

01> RILE—ZBTONHBADIKE(CEHT 2BER
A2 RTE HAEARERN 1> RILE-BTOAEIKEZTRDBE. HESA T AEEET 20E
NHBEFN. ALICKDIEERDEISNMRE ERDIGENSDDFET., e, COALDIKRECKLD>TIE. %
BERZEIS TER. HDIVNFERELDDRUVRUNBUS TERWEENHDET,
RP. KERBEBDIEODALEFICHNBIEBEREFE. 1> RILE-—ZBTOAEICIREZTROI T 7> RICH

WCEBULET,
- 1> RERNTESI NS> RONHEL. FEHR - $#iR(C K> TERDIRERDFvESIL - 5+ 2 Fih'5E
HMUERICGERENET,

T7 > RiE. EEHMFCEDSE., FRFBEBECIDIAEDOEEHREICH. T7 > RIMRE T IEABKR
DEVWDIHEZFTEN T DIBEN S DET .

A2 RICBITIBDHEDEDIRNCDWNTIE. 1> ROBMRESOREREDFR(ENT UBEELTHEE A,
A2 RILE—BTARBADIRE(CHIZD TlE. 1> RIRMORE 7 RINAH -0 s — 1 =iELT 20E
N0, HEREET RINA T —DIERICR > TR Z1TLWE T,

- BARDZHBEIGEETHSDA > RILE—BTABADKE(CHTz> Tld, HOERWCEL T, HF7R
INA Y=LK TREBNERIBONEGDET.

- HIT 7 RTE FESHNBE UERE T R4 —DIgRICED. BOBIRWEITRVWET,

XTNSDEEHEIE. 2020 F 12 ARKR TEASHNMER TEDBIRICEDVCEDT, > ROBMREGH
REQFSREBICRDIHBENDDFI ., FZ. TNUCHL., AIRDIKE U X TP LERBERICEHINTLD
UROPHDIROHEL BDEIEEMEN S D FET .

14





