7y b2 I AT NOMURA

1R E{E5tiR S
(R THmREZE)

ERRIGHE

2023%F8A11H

B> RMEFI 7R
(SANRE) / (F2ERER)

ENNESEE /B 1E55

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.
0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
!ﬁ'JTt'U RRIRSIAS MEFEABSHDIR—LR—JCHBBLTVWET . 325, T7 > ROKREEFTHIRDEX
ARERRBCEEHLTVET,
071 > ROfRGER L. T7 > ROBEMEBEZFICDNTIE. TEOBAREFTSRVEDE SIS,

Lol U7 > ROBRADIERETASHE | CHE LS T 7 ROMEDRESSUBEETASHE
HR7EY BYRIAY MR HR{EFERTHEARH

n ERIEEES I RETRES | BRMBREER (£8) #3735
<Ba%>HBR7EY FIRSAS MR

e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
http://www.nomura-am.co.jp/




D sE BHEX 5
J7 > R&
WA . | RENR | RENREE | ... e | AR . o
s | (poms | EIREE | REsmE " e BEAY
. 120
kel s zoftEE (=A) T I
i ot fE (SEEHTS N e U
EE —) IR—>270 J7 X
EE2ERERY = > 20

*BHEXDICRHELTCVD [BEAYZ] (F HATOBBYRI(CHIINYZOBEEZEHLUTHDET,
L. BROEHSIUVBEXDDOERICDOVC(E, —HRAREAREEFEHREDO/R—LR—2 (http://www.toushin.or.jp/)
TZHEIAITFEY.

<EFx=HDEHR>

BV EEAH : 1959412H1H

mEXRE : 171/8M (2023F6AXKIAT)

mER I IINEEFEMEDSHHIEEREE : 50J86526/8M (202345H318A%)

COERRE(CIDITEIFNAZ MESFT 7>k (BADERE)/ (F2EIREE) OEE(CDNTE F
TETHDHINTY MYRIAS MRRASH (FFEHR) . SRIEmEGLESSFROMRIE (C K D BIMELE
FEHEZ2023F2A 108 (CHARMBERICIRHUTE D, 2023F2H11BCZDMONELCTHDFET.

0 U7 > ROABICHAUTERREEZITRADHE(CIE. HECTENWMEEEACETDER (BBH265EE
2561985) (CEOEHRICRBEDREZHRNZLET,

O I ESFEDME (FZRFASH(CHENVWTETTEACE DS ORIEE SN TVET.

05 KERRE(CDONWTRIRFGESRICTHE RV IINIEEZRTTEHZBE TRMAWZUERT . BB, IR
TEAICHERERREZIFBRINLBEEE. TOEZZHETRHRUTHIELDICLTIES,




| 7> ROB/M - 1568

|7~
% J7>ROBN
A>2HLTA > OMREETIHEOREZBEZ(GERZTRAVNET,

% J7> RofEE
TERENS

12 RILVE—ZTORRBEENDRENRZIER T SREETHF ZETERENRELETT,
XA RIVE—BTOAESE RENREBRENRE T BRAETIHOED. K VB TOAASEREN TS
BENRE L, BEFNEBIZEERL T RILE—AORENREIBRY BREETIHESHET.

HE S E

[ > MEZST 72 B (X BARBEZITRD 8ADEE] SF2EREZITRD 42
BIREE | D2ARDI 7> RSB SNTNET.

o 1 > RELEDFETHR N FEITI SRMESFSERENRIRENRE T SIREEFAS T EEE

EU. EZITIRNET,

XA REBEDFITHE @, 1> REE. > ROBE, BLUTOTFROMERM, SMTRUE, B5UC, BEE
BUTA > REBEN S D CHRENRE T BIRAETES OERDAN KT BRTH (7S 7RIRRT. ERENRISR
IRITEDEFMEZEHET.) DTEZIBLET.

¢ RBESRAESNDORES. BUEH#FI 3Tz BARELET.

* BEISFRASADRE(CHITD T BICEDBIRERES DO U < FRTICREZTRD 28K
EUFEY. RETIRESTIH G REGKHBOBHSZHRLU CEERELZITRANET. TOR. B
REDIREISFEESNRENRN SIN0. FIMREERAS 2 IRENRISEMT B HANBET.

BIICESHDIHEIEFTIEZS (20234F8H10HIRE)

P > PIRIBERES YT -TJ 72 R
ot FR7Y BYRIAS MRS
REmEAT LT - TEY S IRZAS K - SUAR—IL - USFY R

4> REEORITENFEITT D> RILE-BTONRESE (BEE. VIUE (ETER

HERIE) . Y TU AR, HEE)

MOMNEHERRIRE RN 1 > ROBESHIZICBNTA > RILE-—BETOAEICIREZITRDIC
HIEO T HESA O RZEEITINENSGDZEICIR. E(CHIID TALLICK
DIHETFREROREBNIRE EIRDBENSGDET., 1> RILE—EBTONHEDREDME
ANE. BREiE. miRgim. RERE, REnfERORSIRRECLDFT,

LT - A>FT4T7> - AROR - TJ72R -5 XINR
(1Y > EEEMENEIREEST)

FERENZR

J7 > Re (ERR)

REmERT LT - TEY S - IRZAS K - SUAR—IL - USFY R
= e FRT7Y BYRSAS MRS
RiEStt 2JO0-/)OUL- 72X+ bS5k - 22—

> RESEDRITHNRIT T DK RLETONES (BE. VIUSE (SOERHEE).
#YTUSE, 1HES)
¢ IREWRE I DREEFTISFORELLER(C(IHFICHIREH T T, IKEWRIT 7 > ROIRGEMES LUREMERS
WCT7> ROEEBEEZHROSIRELET .,
| AEBE., FRBEEC LD TELEROLSBEAN TEREENBOET.
1

FERER




J7 > ROER - 456

7R
: B > RES | g - 4> REBED
— per2d N J7 R ST
: fierayen = T

AA1IYF>PD
[ ANEE ] ME2ERER | I TRXAYVFIIONTEET,
(BRFESH(IC LD TE. RAVF T DOEEIRWNETRDBRWEENBDNET,)

FIRGEFHIR

HKANDKERS KREANDEFEE(ITRVEE A,

HEREEND

HEES

HEREENDEREE (I TRNERE A,

FUNSTATOFIA | FU/)\F o TOEZEFA>ITRVEE A

HEIEFTEIFND

HEEG

KEEFEISFA\DIREEIS(C(FFIRZRITER A

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,

2



7> ROBM - 456

DEDF5E

1A EE
REl. 8A138H (REBADBEEFHREFRH) [CHEEITENET.
DECERAE. DEMREAOEEANT, ZEFXSHMNRETDEDEL. RAIEUT, #F - B
SEFRBFZHOLICREDMZITIIDCEZERELFTT, LEL. BEMEKERZF(CKD
TlE RERENRDEBRDBEEPREDR ERSIENEENHDET.

105 115 125

I 2ERE R
Al 8FESHELU1I1ADI3H (REHDBZEEFREER) (CHRZITRVET,
DECEER(L. DECHREADSHFEAN T, BEMEKESZHRLU CEASHTNRELET.
1R 2H 3R 4R 5H 6H 7H 8R 9H 10 11A 12A

N—7 N—7

7 7

* ERSHOHIC KO DEZITRDRMEEEHDET . Ko, RODEEDOZIAWS LUED
ZRACDWNWTRE, REETDEDTEHDIEE A



J7 > ROBM - 45

®NWME(CATIEER

O N, FAITEDFREEEFERD T 7> FOME
ENSIANONFEIT DT, DEESIANVEOHERE
(FTDEIEENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCREUCERNG (BREEFRROEISFNGES JUTHISZSOTER) ZiBX THR
ETRSBENHDET. LI 2T TJ7 > RODEEDKEGRT UETEMBICHITD T 7 > ROREERZ
TETDIEDTI[EFHDEEA.

STEMIRRICERREN S O IEHEEICHENTE. SRERARGZBX THRZITR2ITEE. SHREHDE
HiER (FRIHPREH OREMEA L LN TFET D LCIRDFET,

XHWRF. HEHEHCEDE, HEMRENSKILONET.
HEHFEAL (I, OREZR O LSRR EERIFEOFAEE SORERONEREILONBARETT.

AHREHL S EEMENL LR UEES AHRREHD S EEMELN T EUEES
10,550M
." ﬁ
- fic
5 &
10,500 .- 10,500/
p R 100/ s 10,400M
v\ 50F3 P2 ' 7
fi 10,450 fig
5003 e o) 500 3t fic
©@+®) |(% | 450 asom | L% ©@+®) | (% =
B E3 ) = ZA 100/
fn - 420/ 420/ ||
. | (@+@) (®+@) %
..... =
AIEREH LEPREH LHBREH HIEREH LEAREH LHEBREH
SIECH] Dk SECHI Dfictk

o IEEDERTA (BMERERETEZRE T DHEEBORIGTA) DRRICEOTIF, DEEEDO—HFTL
FENY. REHN(CTADO—EHARUICHE I BBENHDET . J7 > FEARDERNRICKD. DEEELD
BEEMEBEDELEN DN O THBEEEEETY.

DECEE SROBEMEANIREE DER A L FREDZE X (HREBDERITAZ LE> TLBIEE

BEDIE | CENREOSENEBDBELRDET.

(BEBAMB(CH T BRBUCONTIE, lRdd [F4 - FHRRE] 0 [T7> ROBEA - Bie] ZTBIREE. )

TTARINRE DEEESROBEMEANMEEEDERTAZ TED TLBIHBAICIE TEIBEDDDEEDERN TR
HFRIDEE) | #1Re (BRHES) LRDFET.

S /REEN TANRE FERIDEER) 2R o ire. NERERERCTOERTANSTAIRE (FRINEE) ZHERUILEEN . ZDED
KEEDERTAERDFY.

TL: vy =
}sﬁ%@ﬂﬁi . wEHES (2B . . s (aoED)
m | T AAILRS (ERISES) = 2 EE T
= =4 (JEs2H1) = o O
18 1% @ # i @ D % fig
Bl & = fii & & 2 fi &
TE ﬁ 5855 SEHD il 4—% 36 55 SEILD
Ho = 2 | | BEEOERTA x = 2 | | BEEOERTA
@D @D
(SERED—EHEAD—EMANE LIS 3 B Ea0—p) (BREDEHNTTAD—EMANVE LIS T BEaD—H)
SRS [CHT ZBEACTROREAA—SHETHD. 2TORRICOVNTHELEEDTEBDERA. £, EEOHRDIEOEE

HEEICDWTRE. REETDEDT[EHDEEA




| &I XD
J

h BRMEAOEHER

7> FOBREMEAL, HEZITIED CVIEMEISEFDERE (CKDIXEZTR(T
i@”b\ CNSDERICKBBR/IEINTIHREEDERICIBELET . LITH DT,
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (AHES) 4. FESACERAEOTEIC LD EEIZHUET.
S5 KRB CEE CREETRNETOT. CNBOEEES ST,
= |

FSMEEBVAD | o o R BT S > ROBSMEEOTEE. FEE

FEREVEDCRDZENTFEENET,

J7 > RiE, REEANEZRESEICDVT, RAIEUTHHTOARBAYS
ZITIRWEBADT., BRBEEDHEZZITET . FCT7 > RAEENR
ABZTEIURD REWRRET D1 ROBEICDWNTIE, SEEDEBEES (CHEARENEAMEL
RRERDAEENBNC EENS, HBEDOABEH(IER LK
SVEDICRBZEBEREEINET.

*x REMEADZBER (I LECRESNDEDTEHDEEA.

& EDOMOBES

¢ J 7> ROSEBICAUTIE. &MBRIEIESR3I7RO6DAE (WOWBHI—VU>D - AT) D
REHDOFIEA.

0 U7 RE. REOHINFRE URIIR THNERZFE CTI DRENEUIBEPELIEEIHEICHENTH
BIRIENSZEUBEE(C, —BN(THEABEDOREMEMET U, TIBRBN SEIFF CE DM TERSITE R0
UXT., BEIENERSNTUERDIURINGDET ., CNICKD. BEMEACT 1 FRDFEZ R I B FeM>,
WEOHIAHDZMINRIEF LD oIEEM, MEREDOIANIELE T DEIEEENGDET .

0 EEFME. MRIMEICLOTIE. Fle. FEDHREENEELIHSC(E. REATITADIEERN TEA)
BENHDET,

® U7 > RNEEM (THAANDIEMEEEORITARCH LT, FIFAWLWDEEZEEDZIAWED RSN D FET,

O BN DIEHEBE T 7 > RICHIHBEEI(CHhiz> Tld. BBIOBFA DEIFESE C KD EZHWHAREIT(C/RDRIEE
MhSDET,

OIFBWRET BV —T 7 RICBVWT, BORE—T 7> ROBEEZHEICHRITESENEURBERREIC
(&, J7> ROBEMBICEEXNFIHENGDET,

0 U7 > RNEEM(CIREZITRDA > RICBVTIE, BUE., BE. t2BROZ{bhertmisCR(F T2,
FEEU EICAKEVNEDICRDBCENFEEINET T, =5(C. HBICKDBINDSOIHERFIIRENBRRCEA
SNED. BBAWIBEROZEEZE(CKD., £RMIEHIEUWEHXEX K DO ER LOFINE RS <RITSD
oJEEMEN S D ET,

FROISIFEEBEZILORNBICLDOTE. T7> RTOFIBIHEDOR LD KIE M\ 2T DIEENHDET,

e U7 > ROESLENN., MREBMEFCLIDTIE. 71> RILE—EBETOANHBENOEEMNRISELEERNS|I ST TN BIE
&0, BRSO TIRELEREZS T TFD., HANFTEOLITIHEENDDFET,

XA RILVE—BTONHBADIRE(CEHITIBEL(E. BROBINEEHFEIE CTHERIES0,



| &I XD

A

O ERIEmEGIFAEF(CHITDEBIDELE (ERIEIADTEFIEEFZEHET.). JT7 > RIMERERRET DIRERE
SO FEZ (HHREDFLE. SHERBEGIDELE. REHEEEDFILLEZOMODZERNERE (RBHRIRE
MERE (CHITDIFFEFRE(CLDTIBOEEHE U < [FREEDERDHDEF) 1D EE(F. REEFTHIRDRE
(CREVY, BFERRHOYIMTI 7> ROBA (RAYFLICLDBAZEHET ) MEDZMFEFILETD
& BRUBCERMITZBA (RAYVFIUICLDBAZEHFT.)  MEDODEZMITZIDEIHBENHOF
ED

O B ZITIROHERREEFE(CHNT, BBEEICEKD. BVWETZITRSA > RILE—(F. RAOBEEEIDE
HE{ENRMESNTHE 59 REDRMBE TOEEDORE(CHIND D T7 > RIENDF* (/> - FUN
ST - TAD—R) ZAHAVET,

NDFOEBERDIEENE & REROBBHIZDEEE(F. FEREOHRPBRHEFCIDARELL TR T DHE

NHD. ZDRER. T7> FORKEMRG. REOBEBTIHYD, EHHEORBRANSEESNDIEONSKEL

Tt T DIBZENSODET . BB, 5% NDFAFATERLLROTEHE. T7 > ROKEAE (Ta> LERN

TERLBBBENHDFET.

XNDF& (3, BEEGIZTRSHE(CHATIEMRBLERSID—ET, HZEDESZAT . KRILE
FZFZEDMDOEEIMBE(CK D TERRET DHEIZL\WET,

O EEET )\ TEBIFDOERIEGI(CRL T ERRSSRHEIOENTTRONTE D, JT7> RAREN(ITER
9 D HUZEREG | N EZRFMEF DR E T ST, SXEREBIZTRDCHDERE L TREFZIRM I D0
BENGDHBENDDET. TDHE. BIMWICREFZREI DD, T7 > FORENREEIREROEA
FEERATAND . SAICHANTZSS (TSN IRENRNMESNIEVW T ENMMBESNE T, T, TORRE
LT, RENREFERENREZSAICHANTCIZE EERTI 7> RONTA -2 IANBEITDHENHDE
ER

& VRV DOEERFE

Fits TR T72RONTA XD RADZEESLCER IR VDEEZ YR VEREEDEERT
HITTITR O THDET,

0/ TA—N2ADEE
KEEFEDERMECDONTNIT A =YX ICEDVWZEMNGZE (D, i) ORROIME. TFERZITE
WE9,

O ERURTDEE
KEEFRDOETUEDERY R OZIEE. BIEL. TORRCEDZERIFITOMEESENDZIEREZT
RS EICKD, BYREEZITIRNEKT,

XFBE I RTEE(CDNT
MENMEU R OER(CRIT DMEZTESD. T7 > ROBABEDREMEIRIDEZF I ITREZEMITDE
EBIC, BRESIERORE - R EZITRVET . UROVEEEEDEZESE SN RENY X OEEDE]
IRRMBOHERRENE ) X OBEREZ(CDNTEELET.



B VU RIVDFESEMLEE coise7a%~2023568% : B0
§=3= b ginid)

7 > FOFREERE SUD IR BINEEEMBDHS

I7 > RERRNBREED S A EDRETEROLER

== YT 7 > ROFHFSER (Gh) = DiEBREREMEaz) ERAE (HT7>R) BEXE Ds/ME (EI72R) sIME O OB
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
W
10,000 e N 40 40
5,000 20 20
0 o HIHAT n _....Il-l-l'nT"n'l'l'ﬂ'ITﬂ'l'l'l...n 0 0
e
- 20 -20
-40 -40
L L L L - 60 -60
20184%7H 201946A 2020%6A 202146H 2022468 202346H EnNl BAKR SoEEN FEENR BAEE SoEEE REEE
BAR | SeEE | FEEE | BAEE | SotEE | FHEREGE
RAE (%) 21.8 42.1 59.8 62.7 5.4 7.9 18.5
=IME (%)| A 11.3] A 16.0] A 124 A 194 A5.5 AN 6.1 N 9.4
FIME (%) 5.2 6.0 14.5 5.3 N 0.4 2.8 2.3
* DECEBINEEEMEEL. HaFONREZBRELIZEDL * B TCOEBEITSANET 7> ROWEMRE(FRDFEEA,
HRUTCEHELIZBDTY, 2018F7A%K%10,000& U TIEE *2018F7AN52023F6 ADSFRIDEZEARICHITD 1 FHDIE
ELTHEDFET, BRORAE - &/IME - FIOEZRRUZEDTT.
* FERIFSEER(E. 2018F7AN52023F6ADSFHDEARICEH *RER (WIS UEBELE FRRDFET.
17D 1FRDEERZRRILIZEDTT. * HIT 7> REDEEBHEEEMBEDEEZRTT,
14F2[EREAY
7 > ROFRFEERS LU DR BINEEEMEADHS 7> RERRNREEDI SR EDHEERDLER
== 4T 7 D ROFRIFGER () = DiEBIREREMenz) BEAE (HT7>R) B&EXE BIME (BD7>2R) ®IME O FIE
(% (%)
25,000 100 100
20,000 80 80
15,000 60 60
M—/
10,000 e \er 40 40
5,000 20 20
0 il o) 0 0
e
- 20 -20
-40 -40
L L L L - 60 -60
20184%7H 201946A 2020%6A 202146A 2022468 202346H EvN2l BAtk SoEEN FEENK BAEE SSEEE HREEE
Eﬁﬂ.[ﬂ% SEEE | FEEN | BAEE | SoEEE | FEEE
RAE (%) 21.6 42.1 59.8 62.7 5.4 7.9 18.5
=IME (%)| A 11.2] A 16.0] A 124 A 19.4 A5.5 A 6.1 N 9.4
FIE (%) 5.3 6.0 14.5 5.3 A 0.4 2.8 2.3
* DECEBINEEEMEEL. HaFONREZBRELIZEDL * B TCOEEITSANET 7> ROWEWNRE(FRDFEEA.
HRUTCEHELIZBDTY, 2018F7A%K%10,000& U TIES *2018F7ANS52023F6 ADSFRIDEZEARCHITD 1 FRHDIE
EULTHEDFT, BERORAE - &/ME - FIEERRUEEDTT,
* FERIREEER(E. 2018F7AN52023F6ADSFHDEARICEH *RER (WIS UEEEL (FRRDFET.
17D 1IFRBDEERZRRILIZEDTT. *HIT 7> REDEEBREREEMEADEERTT,

XDEEBINEREMERL. HIIFODEEE/BRELCEDEH QLU THELTED .. REOREMBRERLDHAENHDET.




| IGE R

L_4

<HRWIREE TS ADIEE>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OFEHEERR : MSCI-KOKUSATIEEL (BEZiAdr. FINR—X)

OEBE : MSCITX =20 - ¥—4o vy b - 12Ty IR (BHiAH FANR—X)

OBXE/E : NOMURA-BPIEIE

OFSEEENS : FTSEMAREE > v IR BR<HAEA AYZRU - AR—X)

OFFEIES : IPEILHY - H)IIAD B - IRUR - A2FTYVIR-IRX—T2D - X—owY - J0-)UL - T4 /)= T 74 K (AXR—=X)

B ARNIIEE T S ADIEROEFESZCDOLTE

OR:E#KAMiIEEL (TOPIX) (BLHiAdy) - - - BEEAKEIEER (TOPIX) (EiiAdr) ODIEFMERUEREIAKMIIIESER (TOPIX) (BRXiAdr) (CFRDEEX(LMEIZRE. %
REtt ) P XA IS ) P XHHAOMEESHTE (UTF M1 P X1 &WLWD,) OHMMEETSH D, BB, BEEDAR. AR EERIHKMIEE
(TOPIX) (ECZiAd+) (CRAT DI NTDIER - /D) \ORUERIMKMIEER (TOPIX) (FRXAd) [CBRBEREIISFHZICEITDIINTOENE I P XHE
UFET, J P XIE. HIAHAMIEER (TOPIX) (BLHirAd) DEHEOBEHENIINAKRDIRZE. BEX(EHECH L. EFZEWFERA. AEmiE. J P XI(C
KD, REAX(FARFESNDEDTIFRAL . ABFRDKE. IRFERUIRFHEEES CRETDVHVRDEE(CH U TE ) P X FEEEEBVFERA.

OMSCI-KOKUSAI#ESS (fiiAd+. ANR—X), MSCITY—>20 - X—4 v bk - 12TV IR (EREAFH, FAR—X)- - - MSCI-KOKUSAIIEER (BiZiA
#H. AR—R), MSCIIY—>20 - XY=y b - A>TV IR (BB2HAHF. AXR—X) (. MSCINBIRUIZIgETY . BIEERICH I DE/FIE. FMFR
BIETOM—EIOEFIMSCLICIRE UE T . F/MSCLE. FHERORNBEZEE I IENBLUNREEILETIIENZBLTNET,

ONOMURA-BPIEIE - - - NOMURA-BPIEEDAIMEAEE(E. B IT4FT1—>vU— - UB—FROAYILT« 2IORASHCIRBLET . 85, Fit
J4571—>v)— - Ub—FRIAYILFT 1 >IN ESH(E. NOMURA-BPIEEDIEHRME. T2, EEE. BRAUERIEITIEDTERL,
NOMURA-BPIEEZFAWTITOND TR 7Y MRS A MERESHOBEESH., H—EX(CEAL—tIEEZEVEEA.

OFTSEREG A>T v IR BHR<EER AYZRRU - HRX—=X) -« « FISEfREFE A>T v IR BEFELHA AYSRU - AX—2X) (& FTSE Fixed
Income LLCICKDEE =N, HRFEBEDEBORESING X Z & HIGORHEREA CIEFE UIES 1> T v I A TY, EIELIIFTSE Fixed Income
LLCOFIMBAE T D, 18RI D I /NTDIEFEFTSE Fixed Income LLCHELTWET,

OQIPEBIH>Y - HIAS K ARUR - A2FYVIR-IIX—20 - =W - JO—)UL - T /\=ST7A R (AR=X)+ « - [IPEILH> - HIIA>
KRR A2FYVIOR-IX—20 - —wY - 00-)UL - T4 /=T 74 R (AX=X)| (ZZTIE MBI & KUFET) (CDVLWTZZIC
RtENZIBERE. BHEOLANILEESD. BUZBNICRETD LR, BHREVTOMEAETNDIEDTHD . EEmOTEZES. MAISHDFTED
ANRBRI>T7A—=23>, HWIFBEICEET DASHDOERDMEEERZRDDEDTEL DEFA, Tz, IREEREEORE(CHITDIRETT7 R/
RAEFENICHBIDEDTELDERA. TTICEFNDIHBME. T—4. TOMDERFEHNREDEEZ SNFEIH. IPMorgan Chase & Co. KU}
ZDOFR (UF. IPM) WZOZEMIEREZRIET D EDTIEHDFRA. SENDERIBHRAVICEESNDCENDDET, BED/NTA—
JORAIFRDUES -2 % REITIEDTEHDEFA. AERCEENDRTAROSMBER(ICDONT, IPMPZOREENO>Y - >3 — b EAESD
TR a>aFo D, BEEIITOED. FEEY—TY M—IETOEDITBZIIENBD., Fie. BITHRDBIZA, TL—XAA K- I—->1>
S— PRINAY— £EEEE(CR>TVWIEEEEEHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (BRI Y —]) (F. 183CEET 3555, mmmE/@Emasl (coTE 17
OF0 K] EFUETD) ([CDVTOIEE. REEFCEIRFGRBEEITOERA. RV EERBEREMN. ROEFCTOY T MOBEDHE(C DT,
FIeERMIB (CHITDINEMAZTIBREE ST IRV ETNZEN &I DHRDAIERICDVNT, IBER D —(E—tHDORAFE (IR, RNHMREF
[ RBZETRIEDTEBDEFA. BRI H—ETOFT MIDVWTOERE, Y—40FT0>0. M—F 4 2D CHAITIEBERSENSTEE
WEHA. BRIMEATEREEZISNDBRICE D> TEHSINTVEIN . TOTRMIEMREME. FITIERCAM T IBRICDVTRIET DEDTIED
DFEEA. BEIIEBHAR T —IMREIDIMETHD. TOMEE>INTIBRAR Y —-CRELETD.

JPMSLLCIENASD, NYSE, SIPCO=E7TY . JPMorgan(&]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. FZ(ZZDMEGRETEMNMEE
RITERZITORICERI DL CT,

(HFr : KRB SIAZTFR. FTSE Fixed Income LLC 1t8)



L4

) IEFAZERE 0236m3088E)

W BAE(HZR - FEEEDHE an

(URBEIE (o) |

| — A (M. 1500) ()

W DECDOHER

(1B0%ED. RHtE)

I8R5 ERE E:= B fintic]
B 250,000 2023465 50 9
20,000 L 200,000 2023555}% 50 Fq
202344H 50 M
150,000
2023434 50 M
100,000
202342H 50 M
20,000 B 1EERREt 600 M
0 + 0 REXERET 12,460 M
2013%6H 20156H 2017568 2023%F6H
IE2ERER  (GRER) I 2[EREHE
(M) ( )
25,000 e ?5’,%?0 2023454 10 M
0 T 100 20,000 ZOZZfﬁllﬁ 10 A
2022458 10 M
2021411H 10 M
2021458 10 M
RTERRET 120 M
0 0
20164128 20184128 20224128
N -2
W EFEREEDIRR
SEARBIIRE L=
RELER (%)
=i : v
. = SRNEE | GoEHRER
1 « > RIBBERES I -T 7R 56.0 55.4
2 IJNS - A>FT4T> - ROR - T7> R-2I5ZINR 42.2 42.9
KENREARBIIREEE (LD
I8AD R
[[=0iva £217 BE RELE (%)
1 INDIAN RAILWAY FINANCE 1> RILE— 2.1
2 RELIANCE INDUSTRIES LTD 1> RILE— 1.9
3 HDFC BANK LTD 1> R)LE— 1.9
4 INDIA GOVERNMENT BOND 1> RILE— 1.8
5 INDIA GOVERNMENT BOND 1> RILE— 1.8
I 2ERER
[Yvi bz BE REIEER (%)
1 INDIAN RAILWAY FINANCE 1> RILE— 2.1
2 RELIANCE INDUSTRIES LTD 1> RILE— 1.9
3 HDFC BANK LTD 14> RILE— 1.9
4 INDIA GOVERNMENT BOND 14> RILE— 1.8
5 INDIA GOVERNMENT BOND 1> RILE— 1.8




—={=E
138 (2023F68308K1%E)

B FEIUNB RO =an

IS8R ERRE I1E2[EREH
(%) (%)
30 15
20 10 Femmm e mmm e e m e e e e == - - - - - -
5 Lbececcee - _ B _____
10
0
0 5 b B ____
-10 -10
20144F 20154 20164F 20174F 20184F 20194 20204F 20214F 20224F 20234 20144F 20154F 20164F 20174F 20184F 20194F 20204F 202 14F 20224F 20234

- J7 2 ROFRIRGEEHS BN EZBIRE U TEH.

c TP RIERSFIY—D@HBDFEA.

BN MES D7 R (F2RIREER) D20165F(FRER (20166F1285H) NSHFRFTTONEE,
- 2023 (FFHN SEMAREFREER T TDINGER,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASR— LR THRLTVWDBENSDET. IS TOEED@ I 7> RS LICERRBBENHDET.

10




)

L

L —

W SHAHATE

ik A =2 iz 1RO E1ROEM (M¥eAld=1M) F=@E1AMAU 18R
- (i - BE A\ EBRSA Fl D32 855 H (O B %R
& = (D7 > ROE#MMEEF 1B OB D TERRLTNET)
ik AV & RS DOEDBAETICHETIANIZE,
B A [T B U T | BEARHCEo>TE —ZDI7 > ROBOSEIR\NERBEAENBDET,
#a Gy B fiI 1A O8A., 1O8AEZ(F1H8EAL
ifa & il %H | RESEAHOREEHOESMEEN SIS BRI = U\ \ /= ffi4E
EAI, RSEAANSRELT7EZHENS. BEAFORERATHEIIANLET,
ifa & Zav & | RP. BlEIEOFHOEIREOASIEILEUE & F%5@, BEREOTINWETRRT
3EENBDET,
B A # ) B R | FE3ETIC. REAHISMIIESEYAOSHAHFS EUET.
. 2023428 118M520242898% T
B A
WA DA B | e s T A B E AR T B e k> TER SN T
ifa & Gil PR | 1H145EAERZ IMEITRIECA. 2D, ARRSFIRELRTBEENHBOET,
[EA9ER [E2ERER | T YFIINTEET,
2 A4 v F > P | ZAvFIIDOEESR. BA. BEOBAEEETT.
(BRFEEMTIC LD TR ZAYF I OBEIRNEITRDRVNEEN BN ET )
IRERHOEEATH> TH. BAHYAN, FLOWITNHDOARER (CRYT IIEEE
2128248 THIEAICE. EE, BA. BE. RAVFIIDESHAHINTEE
B A K ®m B | oM

- L) A DIRAT - 22 HR—ILOIRAT
- Za2—3—0U0ikT WO TIVIDRIT
- IR ARAEESSES PR « A2 ROF S 3 F)LEEFEGIFR

BA - BERAZMOD

EREmEGIFE(CHITDEEIDEILE (ERIBIADTEFEILLZEHET.) F. €O
DZEBRVEBENDDEE(F. BA, BE XRAYFUIDEEHAHDZNZHILETD
Z&E BIUBCRMITBA, 18 X yFIDEXEHAHDRMZEVET LN

FUERT BB U | ooy 1 sEaoRaiS@oteoritssnEy. BADSHAGOS
EHRT B ENBOET,
- BEHEE
= - HA RS 2026F11H13HZEF T (20114F11H30H:E&TE)
= ° - = oEpRER
20265%F11H13HET (20165%1285H:&TE)
e s 18 = BI7RICDE. BHREOHNI0EOR TR EHBEEE. BEELIIBEENBDET,
< . g | EANEE :EA. SAI138 (REAOBAERERA)
- -2 [ERER  EE, BFESAPLULIIADIZH (READESEREEH)
W x4 @ | TONER . FLEOREBCHORETEVET. (BRETHE
- £E 2 EIRER ; E2EORER CHREITRVET ., (FIRETE
S 5 &€ O R E % &I 7> RICDE. 4000/8M
N & | [RBI. http://www.nomura-am.co.jp/([CBEFNEZEBHLET,

11




=foc - FRRIE

5. 11RDT 7> RORER;, EERCZTERREEZFEM L. AN TLDIREE(C
RfFUET,

R L E BRRIREEFTEE L THIRONE T,

FCHERROEAR(EH D FE A

NERIRBEEFE(EHUE L. NISA (DERIHEIFRIFIE) OBEAMEKRTH D, 202451
B1BUBRE—EOBRMGZHIZ ULHECNISAOBRAMRERDFT. T7 > RIE.
2024F1H1HUBEDNISADM R EIRSIRVFETT, F UL (& BRESHLCESHVE

R

of
I

®m B £ %

nELESL.
* FEC(F2023F6ARIREDEDTIDT, MENBMESNIZEEF(CE. ABHEES
NdHEENHDHRT,

XA, BE. AAYVFUIDEBRAFHFDTERSCEN., BLUDREDOSEIRWEICDWT, IRFEattiCio>TlELE
SEEEBRBGENSDET, FULFIRGESECESHEULEHhELIEE0\,

% J7>RDEH - e

KREENEENICEEIZER

BEAMMARIC3.3% (113.0%) LI CIRSSRAAVRE (CREsh B2 R L TIIHE
(B L < FRFRAUICHHLADY, BU< EEABFRRNETH U BEZCEZE.)

: o
BARFER | ) mrsnd. BoRUBET 3RERE0RASLOBRINE. 250 CHBACET SHE
2 ~DHEE LT, BARCIERS 3 60TT.
C. BEEMERIC0.3% DX TSR =D (CIELUT, IS U
| PR, BEEEIC0 3%ORERL CRIIE ISR CIEL T, #ETSOMCE0T

CEEWEEEEY,

KREENMETME TRIENICRIBE I SER

EFEIRBODFEER(E. BA DT 7 > ROMEELEE(CETRMEZRC TIEITBRELET.

J7 > ROEFHRMEE. BAstEan. J7 > FOREMEBACKIRSNE T, BB, BAERE
FZMEFERTDEETT 7> RSIAONE T,

{EFERIMEDEC D L TFEEDBD EUFET,

(SSEERANR £1.584% (BiikeE1.44%)
= | 77> ROBAETNICHSHEA.
T SESHADIBK.
- |5 SEEBESOIER. £F0.70%
5% UMD E
J: P I =
e e e - B ABODIBIRIAL,
B Sl 0D ||| . =0 VA
’-(fg%%ﬁ};ﬁ @ |2 ERRsEsaEEEOR. 0.70%
S8 %ﬁ *%i OEBATOIT 7> ROEE :
s BLUBETH=Z
TR | o
T | J7 ROMEORE - B8, £0.04%
?i SN SOEROETS e
EERaE P £1.584%~%F1.744% BE (FHA)
GE) TJ7> ROMEERRE T BINEETMHDOETEMENEL T, BEENEBN(CAIBTS
EEBMRICOVWTEEULIZEDTY, COMEE. 2023488 108BEDEDTH D, %
ERRE T BIEEETTEOEAMIKRICELDZEUET,
ZOMOER - FHRE LT, UTFOBERSHA T 7> ROSTIONET, TNSOBERSE, &
FARRECLDEBTIEDTH D, BRIlCRR, HRBESERRIDZENTEEE A,
B AEMEE S S DSEEDRCRE T BEERTTHR
%@ggﬁﬁ MR EEDREE (BT SR

- A2 RILE-BTAHBEIRERDOAILECET ER
- BEEEAF(CZINS D72 FOBRECHDIER
- J7 > RICEY &

12




_—

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

*x FERIF2023F6AKRIREDEDTIDT, BENWMESNIIHZEFCE. HERENEENDIHZENHDET,

* DERSBEIRRIEIE 245 : NISA (Z—9) ] 2ZFRADBE
DERIREIFRMBIE [NISA (Z—H) | (&, EBHN. ABEHRRIREETEEF(CRDIIFRNRHIETI . NISAZZHIBDES
B, B, —ERHOHETH/LCBA UABKRIIREEF2 EN 54 U S HMERUEEAEN — ERRIERT &7
DEI, 2024F1B1HMUEFE. —EDEEZ LREU T, BF, —EROHETH/L(CBA ULABKIUREREFR SN
54 U BB EFMEMRUBEAMENMEIR TIFRR IR0 F T SR CIMIOEZRNT 210 E. —EDRMF(CHH
ERSYEIANSE YaANSE S
Ffo. 2024F1818MEE. A LtoBAZBUCEREBALUBAICRD., FRFEOEBRZRITD LN TER
9. (2023F6AKIRTE)
FUL I RESHCEBVEDE <IZE,

* NEREENDHE (C K DINEFRERIEROBEA LR D THFA (. DERFOREN LEELRIIDIZENHDHT,

*BEANDBZEE L EERRDET,

* REDEIRVDFHCDWT(E, MBEFIRF(CCHRNDI L ZBEHLET.

13



| ENNRYECEFEIR

—

01> RILE—EBTONHBEANDIGE(CEHT DBER
- A2 RTIE. HNEAEERNS > RILE-EBTONRE(TIKEZTRIBE. KES A XZEEIT 2
ENHDEN. ALICKBDIGEROBRENMNEBEERDIGENSDET ., F£le. COALDIKREFICLDTIE.
ERZES TERAV. HDINWFEEID VRO UMNEUS TERVMEEN G DE T,
RP. HEREEDIZODALECHINDEREE. 1> RILE-BTOABICIREZTRS T 7> RIC
PLWTEBULEY,
- > REARTESI NS> RONHEE. FREHR - $8iRC K> TERRIREDF v ESIL - 1 2 FHH
SEAUEBRICEREESNE T,
T7 2 R(&, HEHMRCEDSE, FRIBEBRECKIDIAEOESRE (CHN. T7> RMRE T DEATR
KOBWWAHHEZRTEH T DIBEN G DET .
A RIEBIFBHEDOEDIRWNCDVNTIE. 1> ROBURESPOMEZDFR (NI UEEEL TVEH A,
- A2 RILVE-—BTARBADIRE(CHTZD TIE. 1> RIRMOIRFE T RI\AHF -5 — 1 ZiEEZT D
ENGD. HEBE T RINAH—DIERICKE > TR ZITIRWE T,
- BARDZHBUGEEFTENSDA > RILE—BTABEADKE(CHIz> Tld. FOBIRWCEL T, #i%E77
RINAY—(CK> TCRENERRDIEBDONSGDET,
- HI 72 RTE ZESHENMBR UERHE T RINAHF—DigRICEKD . FOBIRWEITRVNETD,

XTNSDEHIE. 2023F6ARKFATERASHNER TETDBRCEDVCEDT, > FOBREDH
REFSBEBICRDIGAENDDFT . . TNUTHL, BIRDOIRE X T LERBERCEHINTY
BURTUNDIURITREC DEIEEMEN S DE T,

14



