= REELHAE
nikko CefiEmE®)

Nikko Asset Management 2023.4.11
REMmEERST—7 > (BASECEY)

=0 18

ENMRRIE B &35

i OAZ(IERIFEREG % (BHI23FEXEELES) £ 13RDOREICEIKBRRETT .CEBAILELTIE. F20REE |
L TREBTmHVEE . CEETTHEKEE L, =
@77 VRICRET D EREMENG iEE 1 5% EIEICHETHIERBELUTEFEREABREEZEIEVLVVWET L) F. TFESHD
L IR—LNR—ITHE., Y90—-RTEFXT T/, BRoattCTHERV R NEZ Bt AU T3t L e LEd, |

B BERERMREEZCHEKINCEZRIF. TOEZCHE CaeirU THLKIIICLTLEEU,
| @ABIFHNROELFABTLZEN VLTI NROEX FFFEKEHRRECBELTCLE T, :
@ U7V ROEAEMER., IRFERHEEICDVTIE LU FOZRFESHORBRELICHOEWLEHhELIEE L, |
| <TBESH> [TFVROERDIEERZTEDE] !
HE7Z Yy RIAMEFH S ETHEMEEIEE SR FEER(EE) 53685
i R—LRX—=IT7RDA www.nikkoam.com/ !
| -5 — BFEES 0120-25-1404 (FHIOR~F#%5K. . H. &t - KBIFBREFXT ) !
<FZFBH>[ TFVROHEDRESIOBEZTIEDE ]
' BHHEFEHRITH ot .

RE - EAlE

By CyFeRIAT-



@77 FORBTICEHLTEXRGEREZITEIHBEICK REERRUREEANICEYT 5 E2E (BBM26FE#51985)
ICEDEZHRICKREE (REE) DEMERIBVAELET,

@77 FDYMER FFEE(FHI18FEEF1085) ICAIEZRAFIHICEVWTHRIERSATOET,

Q- DEBREBILLVTED [E2FELEREES -7 ERSER) | DEEICODVWTI., TES4IE. 2/ES
e EESENDREICI)EMIAEELEE4#2023F4RA10BICAHAEMEBEREICIRELTHY) . 2023F 48
MBICZDOR AP RELTEVET,

CEYY BHEs

et |mEnswm | TINEAR | pasgaE | RESE [RANSEM RAVE | B8NV
2O E iy s

N . = - P fm T S £12[E Ja—/Nv | TpiReFT . N

B B FE | (RS L mR) | <Ak | 7z B

EmN S LUBMER A DEEICOVTE. —REFEABREEFEREDAR— L= (https://www.toushin.or.jp/) & ZSBRFZEL,
XKBUHRXRDICERHLTWB[EABAYY IR HHATOEBEHIIIICHTEINY Y OEEEZZHLTHIET,

=
AX

<ZFASHOBHR>
Z ® =
X % A H
& E:S
ERTAIREEEHED
SEMEERSE

%

3

BE7EyreR2IAEX S

1959F12H1H
173186,30457H

23Jk9,01918 M

(2023F1BXIE%E)




7VROBM-FE

J7VROEBN

FEUT HFROEEIERE (OECD (BEBNRFERRS) NEBEE) DESFICREZTEVN. R
Lrei&mDIEREEEHEDRRZHNEL T REERZITIEVE T,

TJ7VRDY5E

“we “«, SEEDYITUVE ERDIC
1 |/ SeEsEnuEs.

ll& Vg

/p\\

O ERANDEVEERDYV IV EPHEZRLICREZTEVE T,
OHEHHNICEVEFKECHIEDY IV EPHEZRLICKREZ
TREVET,

OREBEEICOVWTIRH . BERELETEVET,
OFRAIELTAREANYIRITEVWIE Ao

* VIUVEEF SEBEPHAKENFEITI HESOMINCI . TRMEEDEEBE PR
R1T. 7 YT RAERITEIEOERKENFEITIVEFNZENE T,

HE ) EAIELT.EH.RELENES RS
L, 2 TESTEEDHELET,

OXE(CHAEFOIFINGFEZFRELLT. BRERICEE
LTleiE D B Z{TIE S CEZDELET,

O=H 1 0H(KRHODEZSRRRERR) ZREHELLET,

NP ECDA X—T

1B~ 2H 38«48 b8« 6K~ 7R~ 8H~ 9H 108~ 11H 128
RE RE RE RE RE RE RE RE RE RE RE RE

KO EER(FIND DG [CE DV CEFESADRELE IO ZERHLD
HTCRDDEERRZRE I 2B PR E 21T ENIEVEEBHHDET .
¥ _EREAA—=ITHDFFERODEEZDSHANNBROZDEERICDOVNTRE,

REALITHDBDTIEHOEE Ao




RENREEBRTER DB

FEIoEE(OECDMHEE) OFhH5.
ERNDEVEODY U/ EPHEZRLICIREZITEVET .
{ESDEMBETE AEEORENR BENRESDEBSAEEDE
(20234 1 BRIRTE)

F—=ANSU7 AAA Aaa | J4ZVK  AA+ Aal

B AFY  AAA Aaa | F—ARJF  AA+ Aal
% 242 AAA Aaa | ISVZ  AA  Aa2
=) 29I—FY AAA Aaa B AA  Aa2
i FU<S—5 AAA Aaa | AFUZX  AA  Aa3
18 RAw AAA Aaa | ~NJLE—  AA  Aa3
| JIboz— AAA Aaa Fx13 AA  Aa3
Fr VoeYIIg AAA Aaa | TARZF? AA— Al
g 5%  AAA Aaa | PAILSYR AA— Al
= “1-J-S5UR AAA Aaa | AZSIIL  AA- Al
&L AU AA+ Aaa | AORZF7 AA— A3
(CsE)HES A+ Al

BAIELT BEBICBNTRIYI—K P YR TP -2 BEDS 5. [ HORNEEE DS
@D, HEFHEADR TLBEDVIUEYD, = MARL ERSEE! s TE5ENE <5,
BEPH SN COBOBAR. BRAHDEEORANE 000 C SRR Sencen Ty

KOS bORBHFT ) ICRER BT .

R MR EB D BAN DD,

*OECD (AR NFAREER) &(&

miHREZRAETHEEERMDBREE R0 ERTMZBUC. 1 REMER. 2) BF8H1E. 3) & LEE (U LTOECDD
=KREWDICEBTSIEZENELT. 196 1 FCRILSNHB T,

FRIEREDEF

BERNICEWVEFIKEICHHIEDEERTCOY U/ EPHEZROCIREZITIEVET,
BENRE BB EREEEOERSB SO E R BB HEORED

(OL{'?) (20234F 1 BREA)
%@ F. 1 —O8METY.

0 I I I I I I I I I€I€I€I€I€I€I I€I I

XERAAEAS. OECOMBEDS 5 ERANDEVEEED 1 OFEEFEDZELHE L CLIET,
XOTEEREBERAE | ICE BofA XU)LUYF-J0—/\b- J—IRU—b- A U F VI (AAKK)
XEFCTTDEHIMUIcIBIRZDECHE YR I X NOYER.

¥ LIS TVEBEDBDTHD SERDERMREZMRT DD TIFHOEE Ao

TR o I S
Elrﬁ#‘éﬁ
1 (M)




KREE GEE) [CDWWT

KREEGBE)ICOVWCIF BERBEULZTEICET. REVINGEDERZHSLE T,

[: BHARIBEDREES

ERAADEWN RIS
EFIKE cHz2ED
EERTOYITUIED

N\ L7 o
IS« *
* *

HEERIDIC

BEETEVET, F—ANSUT7RIL Z1-I-3URRIb
AFURRIR 7 XUARIL HAFIRIV

BE GEE) ~NDRELERE, V7iEE. OERT.
BFACHEDOAAEDRREEZEDECU

M HA —\ |
ISR GAE) DAB A E TS B, i, e ARG S
BRI SRCRBOSAMEEENELT LT, =
= = - XREEGEE) . EREEELDEENDDFET,
15*? ?ﬂg‘gfb@é‘éh o %ﬁggﬁg@gé@ ;%g%;é%ﬁmtz—éﬁmtm s
KEDSVSOEE D SR EED—HUE A :
. . N ¥ _FECIF20234 1 IRIEDQTOTATHD FEREELEDIGEED
VTR ERDICIE T BT D ELET . e CORBF I AR D RERCESH

HEPZEybYXRIAVE 3—0OvV/IN USTYRDERZITEVEXT,

OHEFPEyhIYRIXVE I—OvV/IN USFT YRR HT7 VROEEREWNR TH A [EFEDTER
BEFT7 VR ISAAIDERZETIEOTVET,

OHE7YrIRIAVS I—0Ov/IN USFTYRBF HE7ZBYIRIXVIMER RN 100%
HEITLBAFEMIHDOETICHDIO0-/NILEROOVRVHLETT,

J77 VR0 {LiEH»
0L TFVRIR RERGHIASICKRET SIS - 4T - TV XTT,
A . s
b AR ERE e p  GEED
. EHEDEERBESFT7 VR IS5ZA YTAERD
A ERRIARP EyhRRIAVN 30/ UST ok [N HERE
BEE ‘ B
(Z@mE) | « = B 4\FIF : - o rE&E
ey (SHAES) - AHREEE
EINE YR—F—TRHF—T7UR
rmo ERRIEAT Ly TRIAYNERRA ‘}n "
o 8

FIFIREHIB

RERFFAS. BRMES. IV—vL - X-/(—BLUBEEEHEEUNDEMASFNDERREFITEN
Ft A,
BEREENDODRELG(ICEF HRZERITEE Ao

BRER(IC. DR ZESHNRET DDLU RAIEL T REV D EEZ M NICITE D EZDHEULERT .
MKFRODEZDZIVBLOZDFERICOVTRILTDED TIEHDOEE Ao




N B ICEH 9 SEBEREIR

ONEEE . FRETE DR LEELD  REEFEOMEBED SIONE T DT, pEcEHZILDONDE.
T D& D BEMEBRE THDE T,

RBEFE CHERED L ONDAX—Y

L

O S ECE(F. STEMERICRELCNG (BEEREOESFNRH LUFHHRZSOTEDR) ZHEA T
XIDONDZEDHDET . ZDHE . SHREHOEEMEBRGHIHREHELENTEITDHILIC
EOEY . Ffe. DECEDKE(E A FUBETERRBICHI 2 T 7V RONRRZR I EHDTIFHOEE Ao

SERRRICRELINGEB X THIWDLbN3I5S
FHEREHLSEEMBEL LR ULIEES BHBREH SEEMBAN TELIEES
10,5508
10,500/ ”*“é%(%‘“@’ HERE 10,500
100/
*50M 10,4500
10,4008

R4ERE020M SERe

10,300M
+*500H *4508 *500M
(®+®@) (B®+®) (®+®)
*420MH
(®+®)

4D e

AIHRER SFRREH LHEEREH AR ER SFRREHE HEREH
S3ECHU L S3ECHl SR
* D ECIREE +50M%ZHEEL * DB REE * D EIREE +*80MZHEEL * D EIREE
500H 450H 500H 420

CE)DECHREAF, ORBEIZFRE DEESEFING DLUORERRE Dtz SVTTER/FOUICODEEREIL LD RO
OGRS T, DEcE(d P ECEDE DEENRENSIMVONE T,
¥ _EECIFA A=V THO FHRODEEZDIALNBRUOERERLFSUCELEMEAIC DN TRE R T DD TIFHDOEE Avo

OIREED T 7 /FOBAMEERIC KO CId, HECED—ERETcF 2B, RERICIFTAD—EHLRUICIEZ I 2155
H&HOET . T7/REARDBRINEICED . DECEERLDEEMEADE_ EHDD NS D OIHGEEEKR T,

RNEEO—EHTAO—EHLRUICHES T35S NEEOZEBHTAO—EHLRUICEY I 2155

" ¥ TTAILREE (FRI9ER

HEAES ) B{zfg Tﬁ eg gg‘rm it:ﬂ@

TTAILRE TAIRESD —EPARLC AL

IREAED (ERIDES) REED (BRinES) ZDEEE S ERITA
YN DEES [N D HURALET s

Ziht btk ?:?E% \%TE) xgé\ }(%a* %3 IE( f;f“;";i

ST TT b= SRR TE HAE(MEE &) B E

(HHERITTA) Rt (HIHBRITTA) R Bsrnes

- EEOEE  @ERTAREED T 7 VEOBAMEE) Z LRSI DOSDDEETT .

- TTARSE | ERITTAZ TESED NS DHEE CTI . DEEDIREEDERITAIE.
(RDECE) TALRE (Rl EE) DFRIEITEPLET

() EED B O T DFRBC DV TE Bt D [ T FERIE | DI 77 VDB B | 72 CEMR<TES L,



; BEUZ I ERNR—T
RBURY gt

TP ROBEICHIEoTIE, EICUTOURIEHIENET . BEAHDEE. HT7VROURS%E
FHeR - iU BEICRE DI E T > TV R MBNHDET .

BEEMBOZHER

KREEODEROEBETZFIRIESNTVDBEDTIKEL, BEMBD REICKD, BRZHED.
RETEZEDIATIEDHDE T 7V FDEBRAICKDEREITNTREE (RImE) DEHHIC
RBLE I LB FT7VREFEITEEEEEDE T,

HIT7URE EIRFERENFTIRETNRELET I DT, JEEFEDOMBD TFEP. BIFOFEITERDEIF
WRPEREORIEEEDTEICKD., BEMEAN TEL. BRERDCENGOET Ffc. HEREEIC
IREITHGEICIE. ABOEHCKDIERZERDCEDHDET,

RERNRET HREGELFDELEY A TIELUTDED T,

mEEEIR T

* RNEEIRFFREICKDMEDESN T DIRINHDET . —MRICEND LR UISHE(CIFMAEE T L.
J7VROEEMEBIME FHDTHERELEDH T fefU, TDMASZERISE. BB — RV U—h
IFEDFEITREIFEICRIDESFCEICELEDET,

meEntEU R
- BRECIEIEASBEVRRICBN TS, BMEIEOS. FHROFEMERES [ BOAESICHER
2. HERBH SBETEDMELDOICHE I CEEN UL, Sl LBDICFH TEFE VIS,

HBHVE MEDSEICEDS TG IEHPRSN CUEDIURIH GO, TDFRER. NAIDEKREHDIRATHEGD
E R

ERYRD

* REBROEHEMEEDFEITRICT J7 /U (EHFARIT) DELTSEELEFZNATFRINDBAICIE,
RHEBRIUEHEMEEDMEHTE (MM EOICKEDTEDHDERT ) L. TPV ROELEMENE
IHODTREREFDE T Ko, RERICT TA4ILADEUE G BREUCEZH BRI TEEVIUAIHEL
FERTHRELE I,

RETEVRD
- AEREE(COVTIE, —RICHEABREDUREEDBECHUCABICESBAICE. T7 VRO
HAMBNMEFHD T DEREBOET
% IPYRDIMEENRE T DREFIHE. CNSORERZ I TN ZELETOT, IT7VRESICH
INSOURIDBDET .
*BEMBEOZHERG. LECRESNDHDOTIFBOEL Ao




; 1BEZ BRI R—T
REBURD ot it

%0)1'&0) [==] l%\ll\\

O %g;%i@&%ﬂﬁl(:%ﬁb?l& ERBEMIG VAFEI7RDOEDMEE (WD I—U2T - F7)DERAIE

OZT7 VR, FEPRREKNEIELD, BRREEBOSORRIZNEREEDREDNRCIE
HOFH A FC IRITEE BB CBA SIS  REBEREETDSILVDHREFEDETEL Ao

OZT77 VR KEDEHDHELEL. BB CHENEEDFI CeI dMBENEUCBEP, TICHHG|
MBICOVTHHEIRELUCHEELC, —RNICEHABSEDRBMNME FL. MERBADSHGTCED
MREBOICHEI CEFEVIZ T FHAMKEBO(CmAl CEFENIAT B | EBHERES ﬂ'CLJ?I“DUXQ
DRHOET.CNUCKD, BEMEAICYA T ADTEZHKXIITHREMYP. BEORIAHFDRMZHIE
o RENEOOILMELET DREMENDDET

U R DEEFH

O ERIRDOFHE - DTBROERIRY CREMIRATZZT ) DERFSUIOETIEEDETINRDE=F U
([CDWCIFGERBRFIN O UEURTER OV TS5 7V AEFIBAEPFIONES L CVE T,

O EECEBPIFURIER O T5A 7/ ABBDRERNRSE ERZTIE DT ME(CTHU CEREBRF
([CEFRREDIBRIFEZITIEV BURERAEHZ R CEDLDICEDHTNET,

¥ _FECHARIF2023F 1 BRIREDDD THD SBREELLDHEDDDEI

(BE1BH)
S77V REMDRRNEEEI SR EOEZEOLE 77/ ROEBEERE LUNESBREREMBEOKS
(%) (2018528~2023%15) () (2018%28~20234F18) (%)
100 25,000 100
O FiE — HEEFEREEEMNE ()
20.000|| = JPYROEMEEEH) |- 80
15,000 - == === === 60
10,000 - == == === === oo 40
5,000 == 20
— Lias Lss ..|||.I|III|||I.|| TN N |
O | LLLL || T T T O
—————————————————————————————————————————————————— -20
-40 —-40
LOPUR BAH SEEHK FEEK DAEE EEE FREE P018H2F 2019428 2020428 2021%28 2022%2R
(BT77V/REMMDRARNIEEET S ADFIEEE. x{%;&%@gﬁl&%ﬁfﬂiﬁﬁﬁ (1SEEEREN) #Z=pR%E D 1 FOAEDD
FRBKEZRS XUR/IVEEZE (%))
X AR ERAEMERL. 20 1 8F2 A RODE Areme
ST7VN| BARK | EER | HEER | BAER | DERR | HEEE @%;E@?{ﬁfa,@%g FERFOREFMNS
FHE | 15%| 62%| 144%| 66%| -02%| 28% 1.6% ><%@%%I\?@@;ﬁ%@ﬁ%ﬁ?xﬁﬁﬁ%ﬁ%é%ﬁg?ﬁ%%;&gﬁ(f:
= =] g DEEE=R) 3. : I 3 {O)f=
BAME | 12.1%| 42.1%| 59.8%| 62.7%| 54%| 7.9%| 15.7% DL CEE A \iOJ%_)UJ’C@D%B%@%Z‘Eﬁ%%EB £
RIME | -62%|-16.0%|-124%|-194%| -55%| -6.1%| -94% EROEEMEBCEDVCEHBEUICFRRERLLBRLES
RIS TP RER RN AR S AR BN LB TED BEDEBOFT.
FOITIERLIZBD T,

MR TDEEISADY 7V ROBERREFEDED A

% 513201 8F2FN 520234 1 BOSEMDE BkIC
BITBEN | EEOREEDSA B\ T, 477 KEL0
HDARIIEEETS AN CERLICBD T . 7 URD
WK, s (Fal8) 2R RE UL o0ELCH EUE
B8 FOB0 Cob, REDEENMEICE D CatE U FH
BEREFREDIBENBDOET.

<BEEITADIEH>

Bt - BT S (TOPIX. BR25A) HAEIS --NOMURA-BPIEIS ‘

SEXEERE - MSCI-KOKUSAIA > Fwo X (BE24iA, FFR—2R) TOEEE - FTSEFREE- 7 v IR FR<ER. AN—X)

FEEG - MSCIIY—Y 2T I —T A Y F v R (BB, HEERE - JPEILAVGBI-EMZO—)Ub- T4 )\—=2 T7 A
M=) (Y I BR—2Z

XBNDEHE BENYIFUCRDREZREL T ARELCHBDET,



BERES 202341831 AR
HEMER - EEDHER
- 5(;%) (201341 A%~2023% 1 B%) ~
SEN By ——— ELAE R eveereorerenes vreeeeeeeenne .. 3704
0| = ) B SRR+ -vvveeeereeene -+ 535 B3
10,000 wBAEMERGTERASIEE R (IE5ERM) #Re01 K0

7.500F
5,000
2,500

(=)
6,000

4,000
2,000

HEDDIETTY,

XNEEHREBEMEAE. 201 3F 1 BROBE
MR RELTIEBIELTWVE T,

XN EBREBEMBREZE D7 /ROBE 105/,
DEEREN D oIHEE(C. B (Bi5180) 25
REUCEBDEVTEELUCER EDODDBDTHD

20103¢1ﬁ 2015418 2017418 2019F18 2021418 eoeafgm RICCHEETEW,
SEOHR (B5[R1. 1 AOZHED)
20224 9A (2022 10H|2022%F11H|2022F 12| 2023% 18 | BEif | FERET | RERRET
25H 25H 25H 25H 25H 300H | 11,855H
FELEEDRR
<BEERHEE> SHEDIERBES 77 /R OS5 AADR—NTJxUZFDARE
e o oo ] | <ESToY—SIERLE> <BERIEELE>
Rx—A=FV-I¥-T7vK | 0.0% B 62.6% & 5" =
X TP RS EWEEL T, 5B 14.6% 1| Za—YI—3VRR)L 33.9%
BASREHESS 19.5% 2 | FA—RANZUFPRIL 21.3%
& 2.8% 3 | PAUARIL 20.5%
Z DAth 0.0% 4 | AFURUKR 14.4%
5| AFFRIL 9.4%
<EBHAA L1 08> (A SHHL67554) FRBAYIRRRICL R CROEE A,
&% M 2 Al =11 (%) B=E B B =
1 | US TREASURY N/B ES 3.375 2042/8/15 FPAUARIL 6.2%
2 | US TREASURY N/B Ef& 2.375 2042/2/15 FAUARIL 3.8%
3 | NEW ZEALAND GOVERNMENT HfE 2.75 2037/4/15 | Za—3I—S2VKRRIL | 3.7%
4 | NZ LOCAL GOVT FUND AGENC hEE 2.25 2024/4/15 | Za—3I—S2VKRRIL | 3.6%
5 | US TREASURY N/B ESE 1.375 [ 2031/11/15 FAUARIL 3.0%
6 | UK TREASURY E&E 0.625 2025/6/7 A FUZRVR 2.8%
7 | CANADIAN GOVERNMENT E&E 4 2041/6/1 NFEIRIL 2.8%
8 | BNG BANK NV AT REHESE 3.3 2029/4/26 F—=ANSUT7RIL 2.6%
9 | NZ LOCAL GOVT FUND AGENC hAE 45 2027/4/15 | Za—3I—=FJVRR)L | 25%
10 | HOUSING NEW ZEALAND LTD AT REHESE 4422 | 2027/10/15 | Za—3I—=F2RR)L | 25%
MERFHNEIREETOMEERREL T,
X[EHTIY—RIERLEERITEZEA LA O8] DM RIHMES & BUNRELE. MATHEE. BEEEELETT,

FRIINRERDOHR

(%)

40
o0l 16.4%

0

2.2%

5.0%
S

3.8%

2.5%

3.1%

E
~ool AB0%  £4.3%

240

B |
26.2%

 A23%

20145 2015%

XIT7VROEBINGES. DECE (B5IE) ZBRELCBDELTHELTHDET,

XETP VNI ANYFY=TFHDER A
X2023F(F. 2023F 1 BARF COBEEERTT,

2016F 20174 2018F 2019F 2020&F 2021F 20224 2023%

XI7VRDBARKRBIFHLETBHBEDREREBECHD FFROBHMRZIIRIDHDTIEHODEIE Ao
KIT7VROBRRKRFHE ZFESHDR—LRN—ITHRRULTVET,




Fh - FHHE

HEIAHXE

BRI

ARFTERFMDES DAL
XITTRHORBRAEEICHBBLEHLELIEE W,

LEYNEE]

BARLARGHOREXRHOEEMER

BARE

RITRHDEE T DHFTITHAILWLLTEE LY,

BB BT

D%fﬁ
MRTTRHICLOTCELDBENHDET,

RS

BRERARMHOREXBOEZEMER

mENE

RAIELC BERARMBNOERELUCOEERHED SHBZILNLET,

ER A Y R

RAIEVC. BRFERHDERZHDFERIFBEICIC.IRTRHMEDEBFHRENT T UIcBDZ
SHORMDELET,

BADRIARE

2023F4H811HN/52023F 108 10HEXTELE T,
X EECHAEE TRICAMEISRHEZIRE T O EICRL D TEHINET,

BA-RERARTH

RIEEHDEEHCTHOTH. FEDOVTNNICEKEITDIHEIF BA - BMEDFIAHFDRAE
TREVFB A sFULIE BRFERHEICHBRBN GO E<IEE W,
- REGLZFEG [T DARZER - OV OIRITHER
- Za—3-UASEGIMOKRER - Za—3—-JDRITAEL
- YRZEYEE IR DAEH

REHIR

IJ7VROBRRBIUBRMUBELICERDE BALOXBZECIENKIICTHIcH. ROD
BREB(CERAFEBHIRO LOZERRZTEOIHBENHDET,

BA - RERARGO
FRIERUBEGEL

BRI BENRETDREETISDREDTEENEA  WENRE T3 REETTH
hODER N TEEEE. SREEME FCH D3 DF I AFABRGIDEIE. R
DELL. ZDMPOEEHEVNEENBEEEF, BABICREOHAGDBRERILTHL,
BEVECEI I BABEVREOFAB DR ZROBT CEDTEFT,

EHARR (20034 8H5HKTE)

ROVTNHDHEEFCF. E LEEITDIENDHDET,
- I7VRORSEEODOYN 10EOZ NEIDIEEHOIEHE
R EBREITHCENRMEDCHICEN THHERDDEE
- POZEF/IFVEBORFELELCEE

BRI10H(KREHDHAIFEEEH)

R 53 B

F120. DEHHICEIVTHEZITEVET,
MERFERH EDEHC RO TIIBIRENAIRE T,

SFEEDRERE

1J8H

==}
[=]

HARREMECIBELE T,

F2E (1 /. 78) BLUBER(ICTERARSE RSN AN TVDRHE(CHUTRAEN
F9,

AR _E(FRTIREFBFTEULTRDIRDNE I,

- RERIVREEEROE L A BEREIFRGFHIEOERANR T,
- EESEZBROBEREHDOFEL Ao

- WEABAGESEAINEE A




J7VRDER - BiE
TJ7VRDER

REAEVERNICEIETER

BAROREEMEACITL2.2% (Hh2%) LA
N MBARFHRIRTRADEDFT T F UL BRFERHICBELGEHOELEEW,

BARFEH >:<E%)\E%@i?%ﬂ(%ﬁ%ﬁ&@ﬁeﬁﬁgé?ﬁﬁfﬁiﬁ@gﬁﬁﬂﬁ‘%%ﬁ?ﬁ%fﬁﬁ(‘i BOUICEAICEHT SR
:'X \ Z‘-\ o

[SFEMERRE | HbFR A,
REEDSHEMECHIENICRIETSER

T7VROBLDMEERZRICHUEE 0.8448% (Bitk 0.768%)
EREEERE BAST LN B BEREICIIEFTR TDEE(C EEMEND

SIONET
<ERERBROES (FX)>
BREEER (FHEH) —ERHETORE(E X ELEHE
A A DA R - ! :

RESHBOMAERR | o5t | zman | snaw | seas
wopote | |100BBUTORS 0.133% | 0.600%
100 E200ERLUFOHS 0.098% | 0.635%

o 200881 0008AL OS5 | /8% | 0.063% | 0.670% | U-035%
EHEEE 1.000EMBOH 0.018% | 0.715%

(15 5EFREM)

sttt | R UICEE DOERA O

BRFCatt | ERRSESREEREROEN, DENTOI7 Y FOEE, BARDERIRER ORI
Rttt | ERMEDER RSN S DIERDSEITOXM

REPDERGIHIRCTI FIEHEERDDDDET

THEERRICTUFR 0.5%1EE

WBEELEEICHUESR 1.3448%(#itk 1.268%)1EE
REREEIE >:<iﬁﬁi\]‘%t@“é?ﬁﬁ%éﬁ&%@fﬁﬂ)\tb%b%EZ REEFEI S DR BIEECRDEE)

o

REWRETD
REIEFALES

BB, EAEMESDABEETAN. BEASONBBLOTERDAREENZDHE. 55
ZDHD BN SZIONET,
B - FHH | BEBRE BEAASLICTS TPV ROBECHFIBATT,

BRI RELICKDEB T ZHDTHD . FAICHE, FREFEERRT BTG TEEE A

REZBDEKRICCEBVWERSIZ7VROEBEBRFEDGETERICOWVTIE RAEBHBEPERDIKREEICHUT
EREODFEFITDT. RRIDIENTETE A,

B

- BEIIRICEEHDORRICEASINE T,
- IFOXRFBEAREZEDRRENFDHRETHD . RE T EFICIDEFDHENHOET .

S IE H B &

SEES FSBLE KUt g%i@%ﬁ%ﬁ? 20.315%

- e P SEFEELCER

st () DL OHEES FHRBSRUIIH | ins ) BB LORER DR (@52 (CHLT20.315%

}AEREIFERERHIEZEMNISA(Z—Y) |BrUOEKMEE D BIREIZRHEEFNTI2-FNISA| ZCHRADEEG. BFE. —EHDEHET
HIEICB AU RBERTIREEEEEND OE U HFEB ROFEEMESN—ERHBIEER EIEDEFET , CHIRICIENDD(E. IRt CIEER
ORISR 9 D1EE —TFEDFEMH R T DA DRREIEDET T B DO CE VA S EEMEEDEHEREIFTEFR T Av. 55 LLIE.
ARFEttCBRVLEDLELEE L,

KN ERZBIEROBR S SIEBE(CE D EEEOREN L EEDIEENHDET,

XEANDBGIE EEEEIFEEDET,

¥ FECIF2023FE48 1 0HIREDBD TI DT FENWESNICBEELF . HMEENEEINDEEDDDET  FEDEIRWVDFEMIC
DVTCIF  RIBFEFAREFICCHERINDCEEBENDHLET,




nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

