= &= HAEE
nikko it

Nikko Asset Management

KEL7 7V MR

(SHSK - BIRWK - R BRADHEE

B HhI)F3aDorVk

2023.8.19

EN0EYHRE B %K

| @ABIILRERING L (B2 AEE055) 8 | SROMECEICERRETT . CHBAICBLTI. ZFE(DWQE
I +ﬁl‘- ‘ﬁafl,\ﬁ_ﬁ_c_ LQEZL*U&E<K_ZL\

@77 VRICRAT 2 EMEmmENS iE$E 1 5REIRICHETIERMRAELUTERBRREEIEVLIVWET )& &E 1‘:I:0)
bR LR—ITHE. YO /O-RTEXT I/ TR ?MTJLD‘W&*&;Zﬁﬁjbﬂi‘ﬂéﬁb? ZRVELET S |

5 MO BEKREmREEZCHEKINEEEIE. ZOEZECEE Ca iU THLLDCLTLIEE
§ Ozk%(:l;fﬁ@%ﬂ@iﬁwgb\‘%iﬂtmi@bxfﬁ@%ﬂ@é}i(;aaxEaﬁ%%ld%%zbaﬁm
@ U7 ROEEMEE, IRFERAEEIC DV T LI FOESFERHOBEELICBBWLEGhELEE0,
| <BEERU> D7 VROBRADERETESE]
o HE7ZEYyMRIAVMER S ESREREGIEE SR ER (£HE)$E3685
R"—=LR—3 PR www.nikkoam.com/
J—)LEvy— BEES 0120-25-1404 (FRIOE~F%D5H, +.H. M- KHFBREET,)
<FEEH>[T7 VRO EDREDIVOEEFTEDE]
BFHESERITH R

'
__________________________________________________________________________________________________________________________________________

REEMF

B TyHEY=RIAV



@7 RDARICEL TEALERE1THIBE I REFRARVIREEAICHT 5 (IBIH26F 525 1985)
ICEDEFRNICIREE (ZHE) DEREHERVLET,
@77 R DEFE R EFEE (FHR18FEEFE1085) ICEIZIZRASHICHEVTHRIERIN TVET,

ONERREBICINTEIMRE4T 7 FEAR (BE UK BLK- AEK) BAPERE | OFEICOVTIR &5
S EMERIEERSROMREICIVEMILAEHEE2023F8A18RICERMBRRICIEHEL THY,
2023F8A19BICZ DM NN FEL THNET,

ERNE EERXS

SR o | mavsaE | ... e st e

v wangons | TOUEHE | paneas | oawmE | mAEnses | mEve
ZOMEE s

e = Hst (EEIEII% i;ﬁ A iy
(¥t —#)) ’

A ESLUBREX S DOEREIC OV, — it HiEAREBERIHSDA—L~— (https://www.toushin.or.jp/) £ Z SRS,

<FFESHDER>

EF £ = # & AE 7y X MERSEE
% i £ B H 19595 1281H

= PN % 173186,304 5 H

ERT B REEHMED R A
L e 25K6,6168M

(2023F5AK B %)




77V EOBN4FE

J7V ROBK

FeELTIEFSESMEDHA YT -7 N THAK/ \Ua— Y —D7 R [2a—5 2K
EWVDSBDDIREEFASFNDKREZEL T HAMRNZH DR EBZITIED CEICAD TRELIE
IR DIERESFEHEDHRZHELET

J7YV RDYFE

3DDERIERDS. BAKRAEPOICIRELET .
OIBRLFDY] (BRI [ME]EVS3D0REIBANSBAKREDOICHEETEO. RELL
IREORIRE EEMEOHREDELET.

RAIELT IRETIBREETASFOMALREBIIND12HEELET,

OBFEEFAHOMALLER, FAEL T ERUEOREERAOIH D1 £DEEL. MRBES LV
SREERIH OIS EHEL TRELET.

O#f. SRBEFIAS\ORBLRE. RAEL T, EFRMEOREERADI0%E LRELET,

RAELT BARELIINGEDEZITRIILEDHESLET,

OBH198 (KXBEDRSRBEXE) BREBELT. RELLIRBNEETHSTLEHELET.

OBEMENUATTA (1 50YYV1 5M) 2 FO>TLBBBIBLTH. AWETBSBE P BYET.

HABEBR NENEIHCE OV TEARENRELE T BRASHOUNCLUNRLFELS
TEHEPNRATEDBOESEHIF T,

SUOEIFOUVISEB
BARgihfavikt ey -7 F
ERLM BRI RIUA YV MER R
HHEOSEUFDUKICIREETROET,
AWHRPE O, bHBOSELFTVKIOD

DEEBEPRYHDREL TODIEHOKRINILEE
TROFET,

P

BENLERERTS
DR HREE
Sa—-avk
BRSTBEZ YRR IAVMEAEH
(IR IBROLBEREZRIFIER (=32—
BYUNHAVNZ—) | EBRVYRBBIEHICHEE |
BEL. PRITOERYIR—V*2EHLT
BERZETROLET,

BARREPOICRBETEVET N BN R K 2] = 1
SULBHMNALEENBILUMLIBE | arosvk eA77 x

(LI EBERED30% % LRELT HE VGEISHD1) Py
- g arak) ol

HRINOREETROEY, COBS. RAE
B RIRDPHS

LTHBAYY>ITRLER A,

RIITEHeR/UR—EF BgIE—> (N F
[BEDTOLR|E2EDAD
BAR#%kNY1—-2H5—-D7FK

N—=DICRLTOUR—2) TlIR< BB TTAIC

NI BUR—2%iELE T of2L, TR AR
ERSHBEP YR YRIAV MR
[BEQTOER|ICHIEHHENZIEED

TOBBB ClEdYET A
HIZPOIC HRE DB R EHIBENBERAN
D12E %1720, PREIBICTOPIX GREEHKE
B OFE% O R/EHREDSLET .

H5L 277V
(BERSHR Bz k- FREAR)




77V KO »

B PV RE BEEHEESICHRET ST PV - AT - TP YR TY,

A ¥B£ 77V RER
#BEE (BB SRR LR
(B#HE) BANEL
ISR <BIRHTFaorvr>
30
BEs

(EFIREHIR)

"E
=F
"E
Bt
"E

B

BAs&EIFIQY

HRATHF—I7UN

BAtk/N\21—-
NY—D7Vk

Sa—ARVE

18
ER0

el SERUFIDUHBE
18

ENOBIRHEY
iRt
18

ENOREHEE
et

- REISFEEESS. B ES. OV — v )b R—/(—BLUEEZREEUNDEMIAIZFNDBEFRE I TEVTE Ao

- NERBEENDOBEEREFTEVEEA.
(2ECT5Et)

- BRERIC, DS ZESHDIRE T DEDEL. REIEL T RE UL ECZ MR iR

MFRODEZDZILVB LU ZDEEEICOVTRIET DB D TIESHDO I E Ao

ATIESCEZHELET



N ECEICHT SEEEIR

ONEcE(F. FRETZDFIREEELD  REBFEDOREENSIWDNET I DT DEEHNTILDND L.
ZDEEREE D BRI THDOET,

RBEFECTHEREDZIDONDA AT

OnEcE (. STEHERICHRE LG (BREZFEROEIFNR S LUFTHERZSOTER) 2B A T
XIDONBBEDHEDET . ZOHE . SHREHOREEMEAFAIREBELXTMETHEIC
EOFE T Ffe. DB DXKERL M FUBETREHEICOII DT 7 FORNRFRZR T BDTIFHOHE R Avo

SHEEARRICRELINGEBZ TRIWDLNZE5ES
FEREH SEEMIEHL LR UGS FIHREH SEEMEHN TELEIES
10,550H
10,500 mmg%(%@) HES 10,5008
100M
*50M 10,450M
10,4008

R4SNE0208 SES
*80H 100H

10,300H
*500H *450H *500H
(®+®) (®+®) (®+®@)
*420H
(®+®)
AR EH HEERER HREA HIEERER HERER HEERER
SELAl S T SELE
* D ECIREE *B50M7ZEXEE L * D ECIRER * D ECIREE +80M%ZHXEEL * D ECAIREE
500H 450 500H 420H

(B PENREF. OREZEREDEAF NGO IOOREZEREOFIDZE S OTERFSUICONEERBIULEHIU
OWAEE T . DEElE DS EHICEDE DEENREANOIMONE T,
¥ _EECIFAA=ITHD FHRDDEEZDIILVBRUOERERFOUCEEMERIC DOV TRR RIE T DBD TlEHOFE B Ao

OIBEED T 7/ ROBAMREICK O TIE DECED—ERETCIFEERD RERICIETAD—EHLARUICHES I 2155
hBDOEY , T7/REAEDERINRICKD . DECERRLOEEMEADE_ EHDHNE D OIHEEBRER T,

REED—EBHTAD—EHLRUICHEZ T 2155 RESDEEHTAD—ELRUICEZE T 255

o M T AILRSE (BRI E
B ES &) B(?EA% % Ecg gg z itsn@
TAILRE N —EBILR UL EHEETAL
BEEOD (FRISES) BEED (BRinRS) ZDEELEFERITA
YNt HieE YN it HicE HRALET,
(HTHBRITTA) =Tl L (HTHERITTA) BAE(HER ) Bose ) 80 E
i AR = AR BOEHEDET .

- EEDEE  BERITAREED T 7 VROBAME) Z RSB O SDHEEZTT .

- TAIRSE | ERITAZ RSO S DD EE T . DERDKREEDERTAE.
(RIDECER) TALRE RIS EE) DERIEITRDLET,

CE) E BN T I HFBC OV T B D [ T FEHRIE | DI T 7 ROBER Bt | 2SS RTEE W, 3



KEURY

TP ROBECHIEOTIE, EICUTOURIERFENET  BEAH DB LT 7V RDOURY
7 CRE- RN U BEICREDCHMETE > C WL BBNSHDET

BEEMBAOEHER
BREADSROEETEIFRIESNTLDED TIFEL EEMBAD MEICKD BREWD IRETE
ZEIDIATBCENHDE T, T7/FDERICKDIBREITNTREE (RRE) DERICRELE I
8B HT 7 VREFRETRE L ELEDE T
HIT7VRE IR ZRENIRENRELET T O T HRINDMBD FEO KD REITIEDE 5
W PRBDORILIEE DX ECLD . BREMEAN NEL BREW DI ENHDET . KT NEEEEIC
BT HEICIE. RBOEHICKIDIERZRDIEDHDHET,

RERRET DREETLSFOELFIRATELLTDED T,

MmsEIRAD

» HRINDMAEE SHDOMRME PR EDEFRIBROE RO EXIERDE( LI CHE TR T TR LI T e BN
BRUBHORE BURBBIFEDFEZR(TTEHUE T, T7VNIHNTIE A DM E B E e (dmnah it
DFERADEE NG OIFZE ENFERNEUDIATDHDET

o FUNEURTCP R DOIRIUE RN B2 RO FECEN TR EE DA EIELDIMEEH DD EHE(MER(C
BASEREZESAOHEDDHDET,

met IR

» SRR |EDVINEWVIORICEWCE AMEEEFOEIS. FeallOTEEMAS SIS IEDAET S (CREZRIT.
MZRBHNOHF CEDMBEHB DTG I TEFEVIRD FHIMEEDBDICTER TEENIRT DN,
MBOREICEADS TG IBH RSN TUEDIRIN GO, ZOFER NADEBERZWOIRAIHHDET

o —RICHNUE TP R EEOMIUE RN B2 RO N THISRR LIS [ EDV V) ORENE
URIDBNEEZSNE T,

ERAURY
* REUCEROREFLECER BRZBDFERNEBENEUEE(CF. T7 NCHERFERDEUSD

URINBDET . T 74U (BFFAEIT) PEEBEDRIN O FATEOKRIVEE DM (EAE T (M1
HEOEDCEBEHDET ) L TPV ROEEMEANE FHD T HERRELDE T,

RBEEURY
« SV ESRREE(C D\ Tld, —RICH E ARSI LR EEDBEE| YU TR B A&, T7 Y ROE%E
fEEDME THD T DEREIEDET

REGHARIVEEDHEAURD

DIERENEEDIRY
R EBEHDFITIT OMIVEERBEDEVEEESICOWVTIE R A ZE S IGGTA TEEVNCEBHEZ SN
F 9o T, CORIFEEFDERTTIC DV THE LHIBRSNTLDIED DD T7/RDEZ RENEICHE
SAANADBRZHDIATDHDET .

2) IR D
REBRHADHEITIDOMRNELEF ZHDAFE RRIFEDHRDO MR BUA BADBBREIICKETR
FTEEZ IZ FRICRL. ZHOERE ERFEFLICBVWTCTRRDELDHEGHDHDET . CORDIFER
D& UIEHE . FlsHEEED BEUNAMTENN S BEMBANTEZR(T D LHEAONE T,

KIT7VRHIRENRET HREFTLAFE. CNODOREEZRITTREDESHLEITDT. I7VFESICD
NHDURIHRSHDET,

X EEMEBOZEERF. LEIBRESNSDDTIFHOHEE Ao




%@ﬂi’.@ El?\ll\\

O 77 KOBH|ICHL TS, SREERE B3 7ROBORE(LWDPSY U254 7) D
O 77N FERPRRRH EIF R0 IS RIS SRR B R DREDNR Tl
F A I HIBEERS RSN CRASTUUEE BEEREES ORI ONREFIDE A
OB 77>/ N3 ARDBKINGEL, SR CENASOF L% I BUBENEUBED, T35

WBICBVCMBNRELLBERLEI, —BRICEABEQRBMENE FU. HBERN SHF
CEBMEEBDICREI CEEVWIR S SHEfiEE BDICFHA CEENUZ S, BE[EHRSNT
LESURIDBDET  CHICKD EEMEIC YA F ADHEES &£IF T AAEND. BB DEAS

DEERILT ZIEEH, BERSOBTILNELET BAREDBOET

URXIDERFH

OERIRRDFE B LOEREURY (FEIMUR I ES0) DERESUICASEE DB RDE=S
DUHICDNT & ERERFIN S LT A S &/ 1TS54 7~ A RIS TET ,

O EBFIBGURIBE/ IV TS5 7V ABEDEE S ~RE/ REE(TES LI, HECHLT
BRI B RRE DI TS ST B R B S CE AL OICBEDTET .

¥ _FERAHIF2023F5BRIEEDDDTHD . SBREELLDIHEAENHDFIT,

(B&E1BEH)
77V REMORRNGBEISALDEZEDLR 277V ROEREZED LU NS BIREEEMBEOHE
% (2018465~202345R) (73) (2018468~2023458) (%)
100 25,000 100
> THE SRS ERE SN (o)
BO-----m-frmmmmmm e ra BAME | 20,000 | = JPVROEMPEREHM) [ 80
rm 5/\E
15,000 60
10,000 40
5,000 20
oLt || L h””lll — il 0
II||III|IIII I
————————————————————————————————————————————————— -20
"Lk Bk AEDR FEDE DAER AEER FEDR 2018568 019468 2020468 2021468 2020H6R 40
(HT7V/REMDIRRNBEEEI S ADFEIEEER, xEEMZELEAZIEER (S5EHRMN) Z=rRE D1 HOHEbD
FRBAKEEEDBRIURIEZER (%)) .1|E\’6‘9“o o ‘ .
5] A | | S EEr | AR e AR xgﬁﬁgﬁﬁ%ﬁg%ﬁ‘* 201 8FB ARDEAEMB TR
TME | 65%| 58%| 142%| 53%| -04% 27%| 20% TP RO RSB R AREMED SO FBEES (S BF
BRAfE | 52.8%| 42.1%| 59.8%| 62.7%| 54%| 7.9%| 15.7% [CHBIFTDEN 1 FEDEZER) &, DicE (F5 [7) ZHEIRELC
B/IME |-20.1%|-16.0%|-12.4%|-19.4%| -5.5%| -6.1%| -9.4% POEUVTCEEUEESR EDBHDTHD. EEOEEMEES KU
P BCEDWVWCEIEUCEREERE R =)
% LR TP RN B E S SR EEBNI R TED i e
FIOIERLIEDDTT, °
KPP COEEITTADHT7V/ROBERNREIFBEDFTE Auo
% FRZ2018E6EN52023E58D5EMDEZERXIC
BB ER 1 FEOEEROR /I TFE%Z. HI7/REKU
HORENLFEEI SACDODWNWTCERRUEBDTT . HI7 /R
DEERE. ol (FHS ) ZBERELCDDEUTETELE
B FOBHDTHD. EEOEEMEBEICEDWVCETEUCE™
EERSFERLDBEEDDDET,
<EBEBEITADIEY>
HAHE oo TOPIX (BREE#EMIERN) Bo=5A + HAEE --NOMURA-BPIE&E
FEETR ---MSCI-KOKUSAIA 7w R (BE2iAdr, HRX—X) SoEEE - FTSEHFEEGE M VT vI X BR<BA. FHX—X)
FEERR --MSCIIY—I20 Y —T s A VT wI 2 (R A FEERE - JPEILAVGBI-EMIO—)/Ub- T \=2T7A R
HX—X) (HANYIIEL HNR—X)

SOBNDIEIE BBV IFUCIDREZREL C.ABRELTHOET, 5



1B HERS 2023455831 B

BEMER - EEDHE

M) (2013%585%~2023558%)

15,000
— HERBRAEENEA () ELAE(Eereeveeereeereeraserasenaesanes

psoo|. —EEMmECEW) ]
: - R () TR EELRET  veeereeerseraserassnaesaaes

10,000 f-==smmmmsmsssssmmmssnnssss oo

7,500 -+ ool WPl et Y LIDOETT,
0 t>yoou R e U CREL T WD,

10,981H
52.97{8M

s ELETAR(E SEAETRE A (fSSTHMN) 12D 1 A0
“HESHREREMEF. 201 3E5FRDESE
(@) HHESEREREMELY T URNCBE 1 0FH,

=7 ) 200 DERENDOIBAIC. BN EE (K55 =

m BRELUCBOEVTCEHEUCER LOBDTHS
0 0 RICTERELIEEL,

2013458 2015458 2017458 201945 2021458 2023458

DEOHR (F551. 15037ED)

2023418 | 20234%2H | 2023%3A | 2023F48 | 2023%5A |Eiff 1 FERE| RERRE

10M 10M 10M 10M 10M 120M 4,450MH
EELEEDINL
<EEBRLEER>
HEABE x| SRR N Ve 2 e
BASRIFEOHAYY —-T7URF | 33.2% 53 | RRBER—ILTAVIR EES 2.65%
AERATIE XAt 2.60%
=BURITDA«F Vv JIb—T | $R1T73 2.54%
BA#K/\Ua— Y —T7UR 33.1% 73 | 9AVITF—1st BEREE%E | 2.96%
KYB XAtk 2.87%
HERMHIR ASAth%R | 2.87%
Sa—52h 32.2% 45 | ANYCOLOR BER-EER | 6.31%
FP)\—hF— (GEES 6.00%
ELEMENTS BR-EERE | 5.82%
THEEZ DOfth 1.5%

X 1HTPUNOMEERERL T,
X2 EREBEEISOMEEREEL T,

FRINMERDHER
50 (%)
25 0 17.9% 26426 .
2% 126% 78%  87%  ga  125%
0
~3.4%
AR5+ ~20.1%
50

20144 2015% 2016F 2017 2018F 2019%F 2020F 2021F 2022F 2023%F

XI7VROFEBINGEE DB (Bs 1A ZBRELCBDELTHELTHDET,
METPURICF ANAVFY=TIEHDEE A,
#2023F(F. 2023F5AKRT TCOEEETT,

K7 VROBRAREF DT TREDRIIECTHD FEROBEHMRZHNRI DD TIEHOHEE Ao
X7 VROBRARRIERE ZESHOR—LANR—ITHRRLTVE T,




Fie- FHFIE

HEIAHATE

AL

IRFTERF D EDDEAL
XIRFERHTDBAREICBEWVEDELEEL,

BB MEE

BARAZMHOREEXHDEA(MER

BANE

RFERADIEE T DHF TITHILWNLTEE L,

BB

TOEf
KERTTRHIC RO TEEDEENHDET,

REMER

BREFARMHORERHOEEMEAD SEFEMEBRBAZIERUMER

mEE

RAICUC BERARMBENSREELCEEEXREN O BIWLLET,

B A R

JRAJEU T BRFERALDERHDFRIFECIC TS HIEDRHEFHREN T F UIcbDZ=H
DRMDTELET,

A DEAHRR

2023%F8H19HNMS2024F2H20HF CELET,
¥ _EECHIRDE T RIICEMAISBHEZRE T O EICROTEHRINET,

REHIPR

T7VRDOBRESRUBRMBLELECEDE EA LOXBEZECSENKRIICT D KOD
BRE(CFRAMEEFIROROEEFRZITESHENHOET,

BAREEARTD
FRIERUBGEL

ZASHF REWNRETDIREBTLAFANDREN TELVE G RENRET HREGFELSS
hSDJ/ENTEFVGEE, ERERIBEIFTICHIT DG IDE L REKEDE L, ZOMPO%Z
BEVWERBHDDEEF BABIOBREDFAHFDRNZRIETHIE BRUBICRIT I
BABIUBREDHFAHSDRMNZROHEITENTEEXT,

2025558 19HF C(2005F9H22HEKE)

ROWTNHDHEEFICIF R EEEITDENDDET,
T7VROREEOOHN 1 ORO7Z FEdIEELOIHE
BREBRITHIENZREBDCOICHENTHDERDDEE
POZEREVEBLIREELCEE

#R 198 (KEHDHEIXREXRH)

IR EC

Fl120. EHHICEDVTHEEZTEVET,
MERFTERHEDEKCROTIIBIRENTIRETT .

{SEEEDIRELE

5.000f&M

==
[=]

HAREHECIEHELE T,

F2E(5R. 11 7)) BRrUOEEEICRAERREEIIMERSN AN TV SRRE(ICHU TR ESNE T,

SRBLRALR

A L F MR BB EUTRDRNONE T,

REMRIVREEFIIBUA L A EREIFRFHIE (NISA) DBEARR T,

#2024 1 B 1HUE REMIRERIIIUE L —EDEHZEIZUCEEICNISAOEANR
EEDE T 5F UL IRTEEHEICBBNEDEIZEL,

ESEROBERANDHDET,

WEAEAFEFERASINE R A




TJ7V/ROER-HE

J7VRDER

REENEZNICRIETSER

BAROBAMEEICKU3.3% (Bith3%) LA

HEEARFFLHRFERTER D TEDF I o 5F ULIE BRFERAEICHBBWLEDE TFZE L,

KBARFEHE ARDIUMET DREREDHBFPLIBRERLE LOUIC
BAICRITOEHIRNDIMTI .

AR FEH

SELRERERER BREFOEEMEAICKL0.3%

REBENMSSEHECEENICRIETSER

7 ROB & DI ESEICH LEE | 0835% (470.985%)
BREENAL. 045 LN, S ERRE R ETR T D= EXHEDS
SIPNET,
<EFEEBADES (EX)>
EREEE A (SR BRI E RO E M SSRYE
o pen Eait Rt e
/ 0.985% 0.235% 0.700% 0.050%
e Eiai | EELASOBRONE
EREEs . | ERmEERCEREREDEN. DERNTD TP RD
(SFE4RH) MM | g g A b DB IR LS S DI
Brai | BRHEQER. EXAnhSOEROET O
X EROEFBIRCT . AR BB DDET .
ENE TR | MR CH UER0.66% (BIR0.6%) BE
(S ¥ [Za—5 VM ZE37D HHEHFANDEREUHEEOHEETY .
spy | FRERBICHUEE.7435% 5K 1.585%) EE
BHBRIE | onese g 2B et S OB RS C KD BB UET
I7 Y ROE4 OMEEREICH U TERO. 1% &R BOEEHMEEECK
s BEtELIRETBE
(BREZD | BREEOERSLOSHCHBER. BRRSEOERDEULCHRBER.
(ERMBAGS) | EaBRNCEETat e, (SEMENSZIDNET.
ZOtD S EBBAL BEEEARECTINS T YROEBICRIBATT .
BRLEME |l T
] EAEMETEOSERTTNN. BEENECRET 2EADER. EASDRE
FEEFE BEVTBEDRSEEDZ DL, B ENSITINONET .,
ERRIIEE BRI EIC LN BB T HEM Tnh. FAICRE, FREHEERRT BT
TEED A,

REBDERKICCRBWET7VrOERFEDEFTERICOVCE RERBEPERDINNEEICNU TCEEDET
DT RRIDTENTEEE A,



Bise

- B FRICECH DRI SEASNE T,
- LIFOXRIEMENREEDRRBINF OB ECTHO. BB ITESICLDELHHEDDOET .

B H IHE H G

PR EU TR

Y ECES FEHBIORIT | wmameciLc20.315%

MEMSEU TR

REFHOBOSORRE | AEROSTRIR | as () BBRUBEROES (#55) SHUT20.315%

RAOBREIFRTHNEZFRNISA (Z—1) | BRORMFENRREIFRTHNE 2 U1 =P NISA|ZTHADGE . BF. —ESRDEET
HICICBA U REMRTIREEFEED SEUDE AP B LUBENSH —ERBIERRSIEOT T CHIRICIENDDIS. BRFTR 1 CIFER
OEEZERR T O E —EDRLCHE T DT REEDE T 8B IO OEE CEUTEL SIS BEMSEOBEMBEIF TERE Ao s¥ LIS,
IRttt CBEWLEDELEEL,

#2024 1B 1BLUE NISAZCHADES, —ED&Z LRELU T BF, —ERDZHE CHIC[CBA U ASMIUREEFRF N SEUDECH
S BRUREMSHMEIR CIRERREEDE T . CHRITIENDD(F. BRFTHEH TR 2R T 218 E . —EDRACZA T D INNR
D BUE EDEHE T UfcAmE B A U E(ICIRD IR DBERAZR(I D LN TER T 57 LLIF IRFE R CBELEh ELEE .

MO ERBRIEROBA OB A DEROHRED LS ERFDEENDDET,

YOEANDHEIE LR EFEEDFET,

¥ _FECIF2023F8A 18RIRAEDHD TI DT BUENTIES NG EH LS HMEENEESNDHEDHOE T Hiz DEIRVDFRIC DT,
BB BFIRFCCHRSIND L ZDEHLET .



nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



