i REIEFEHAE
nikko (I EREE)

Nikko Asset Management 2018.12.8

D74 TJU VR (BERER)

ENMEEKE"WHNBEES

Global REIT

OFE X EREMENS iE (FBH23FE £1EHE255)F 1 SKDAEICEIKBHFREE CI . CBAICELUTR . XEOAHNTZ
b T RICBHRBPVEREE.CEBE TTHIEKIEEL, 5
@77 VRICRHT HERMEmMENG AR 1 SRFEIAICHET 2EMRE(UTFAEKRBRREILLIVET ) [ . RFEZHD
C R LN—ITHEE. O 0—RTEFXT, Flc. REatICTHEKRWVEEITNEEHR Tt ZB U TR WVEUEFR T, |
5 BE EKEMREEZCHEKRINCHZRIF. TDEZCEE CaeixU THELLDIICLTLIEEL, :
| @ABICENRDELFIABTHZETNCVEI I HRDENIFKRERESICBELTCWVLET,
@ U7 ROEEMER, RFERtFEIC DV TIE LI FOZRFESHDORELICHE NGB LIEE L),
F L<BESH> D7 VROERDIERZEITIEDE]
D BE7EYMRIAVMEAEE $SHBRREGIEE BRUEBER(ER)F3685

R—LN—Y PRUA http://www.nikkoam.com/
v d=)bEvy— EEEES 0120-25-1404 (FRISQK~F#5K, £ H. M- AKBIFREFT.)
| <BEERH> [ U7 VROMEDRERIOEERITEOE]

=HFRIEFERITHIET

REEME

B 7 CyHEY=RIAV



@77 RODABICEALTERLERZTLOHE IS REERRVIREEACHET5A2 (FBH26FA1E51985)
ICEDEFRICIKREE (BHE) DERRZEHERVLET,
@77 RDEEIZ ASFEE (FR18FEEE1085) ICEDZZRAFHICHVTHRIEEIA TVET,

OZDERRBICINTEI T712-TLR (BERRR) | OBEICOWTE BRI SRpamEE A5
OMEICL)F ML ZREHE£2018F6A8HICEARMBR/RICIRHL TH). 2018F6ARICZDI WY RE
LTHIET,

EEAE EHEXS
Eju; B R, ﬁféffgf WENSEE | CREEE | RANSME | BREWE | BEALY
BEHL
TOMERE R R
Y st wms | GEEms | osm | 00 | 70T AL
(Hst %, 2CER) ERitd
FHERE
AOWEE (5)

Am A EBLUBMER A DOEREIS OV, — MR EIE AR EE G S DR —L~— (http://www.toushin.or.jo/) EZSHR 728,
HBEXDCEHL VB[ ABEAYY [ HATORBEEI VI T I DEEELHL THVET,

<ZFEIUHORR>

Z it = # % RET7 tyhvx X MEA T
& i F# A H 1959F12R1H
& E & 173186,30475H

ERY 2 IEEMED Jk -
o S W E E M 4 18Jk5,47418H

(2018F9RAKRRE)




J7VROENY5E

J7YROE®N

FEUC HAZZOHFRDESS MR ABERE. £ LB REFEIRBZITIEOREEFASS
([CIREZTIEV A VAN LINEDEREPRANEEEHEDRKRZHELE T,

TJ7VRDYsFE

FEUT NmDEAFCTEDE DDEEZRENREL.
BEEMEBROEEZINZEHS5H. NRDESZEDHILE T,

RREBICINGE DG CEH5 DDEE (HARG. BIMEZS. J0—/ Vb, 70—/ Ub
REIT. &) X EREVNRELF I,

EHENELDEDICHOODDEEZHRIEGDEDCEICRD  BEMBADEFH Z
HAED 5B INEDEFZHILET,

BAEMBOLZEHHMNRZFROEHSBINZTINRZEKRT D&%

HEU T SEEDE DR ERELE I, Fe. COHRSEHNICRBELE T,

SEEOEEMBNDOTEE GO, SBEEDE CERYEICIED R DS EER 7 Bl
(T7A42-TUVRERE) Z2AWC. BEMBDN . BEDEENORITOTEZIA DL
ZHELET,

Fro. COBBEICKDEER D ZEMNICEEI CE T EEMBORENFINRZSHD
EEBICBNIEINEDESZHELET

XEBEEDGHEALREF SUZRDOIEZRAIELI IO MrBAICREAFEIEDEUCBEELEIC
BVTIF A LLRZS|IE NI DHEDDDET,

E] F— EREETENET .

RAIEL T BE3ASH (READBEFBEER) [CRERITHEVET,
REENSHEDA *—T

;) 8A8 106 1 118 1 12A8
RE

XBRERIC. DEEEEEE. DS DB EMEEKE, HRBOEEZBELUCORELE T 2EU.
DEHNRENDEDBG(CEFDEZITENENCEDHHDET,

¥ ERIEAX=ITHD FERODEEDILWVBRUOTDREAICOVTCRE RIAETHHDTIE
HOFEE Ao

_______________________________________________________________________________________________________



\

N DEIF CEDSDDEEZIXEWNRELET

HI77VRTR.ARBANICINED G CEDSDDEEZETERERNRELE T,

BIMESF

N HFENDINE 2R
RSB (CF UVAF U

BT 7 VROREXR

G20BMEDHFHS. TH| K%
HeWIUVEIRELE T,

_\_

HAF S NBINES-3hR
Fo =N
HRMDE_ LD DR

HI77VRORERR

HREEDOEZMEOHFL
KX (BEIAKI)ICKREZ
TIEVET,

BAXER

<
%

HFENBINE- IR
ERNICEWVEEEFIED
REITMMEDE _EHDI

HI7VROBRERR

RO _EBARBERIE (REIT)
ZRINREZTIEVNE T,

REZEHURIN |
B HEE B E

RENFERE QAEGBOSTT. BEHEE
FEEHREID T OF L EOEE)
ZEHRDICKREBELEXR T,

) F IV 2

DERGHR

SN BINGE DR
tDIBEL RS |
s C kDRl |

HIT7 VRDERENR

M NDEE DO I ZETF

EMBDOELNDE (B LHRE)FEZBU BN

DREWFREZITIENE o

S




[EENEDRIFDSDDEEZHEHFSHOEDR

H—BECERAT L EARRMIBERIBEICIOTRELEAGETNDHEDHDET . HT7VRTIE.
EEEHEREDEOICHDEDDEEZHIGHEDCLICKD  BEMBADEHZIZEHSH. NE
DEFEDILET,

50—\
==L SN
=D K oY
ZREED S
Sl 2% s oy L
: pliy=dit i ERKE AV IUREUD
HBIER HBIAR WETBIEM S i
4% & 4% &
e LI . P P
fi4& 1% 4% & 4% &
g g EhBIERE EhBIERE R BIEMR
SSHESL BB E
THBIEM THBIEMA BT BIEM Koyt iy
A& 1% A& 1% A& 1%
i, i ThBHER ThBER T B8R
g1 A& &
D BIER EhBIER . ~r ~r
PEERONE
BETE DR BB E (DR BT E) (DR BB E) (DR BB E DS
75U &0 &0 &0 ol
—_— AN AN AN AN
. - 5DOD&EERZHIGDOET
2 —5 =S
ZBEDEEIZTDA A=Y B EDA X—
SEEDEHEFZNENREDID. EEEDREIEELAEHIADED
SEFARRE AT BHEBEMIC, TET. BB TR EHIZ S5,
NGB EEHELET,
A
rals] e
> LI7UR
Tl
- TR BEER OB LTS WREDD
KREBEEOTEEREITLEICED |

RMAEZENSE(CBI T DERERIF—MRER C D RIRIFINEERFDEE T Z T DHBENDDET . Ko FHIEA X—ITT,




SEEDE DR BEMBAODREN ZHNZ DHIBICKDIRE

BEZHEIEDOEIR. EELRD DBREEICI T MREHDORELEEDLEZRIRITTLES

ZEBHHFET,
ZIT. HI77VRTCR . EECEDMBEHDIROZEE X MEEEDLERHWAREVEETBEANZ
DELLEREHOLEENNSVWEEFBANZSZTRIEERD ZITESEICKD BEMED
RELEFZEINZADEZHELET,

(—RIIE D BUREICHONDIRERMR)
A

(HIT7VRDHETREMR)

ARESDOAETEEBEDHEZERZTDS5KLED
e RENFRERRDAFEIND

MERBDRELFEEDREICKID IREMR

HARELEFTDHILED

T74 - TUVRERREE

BEEN 7 VROEEMEBAICHUCSADFEES VD, SEEDE CHIRFHF
([CEBDEZDEUCEERD ZRET DEIE T,

ggg&ggg% | B E N AE L) EE_FEINEESERIY A1)
S = 7= N SHA \ 53 2z
=25 EEEERELCYNGRYEY (A s 2 & [ E i,

MIEZEEEECEIT DHRAIE—RA CHD. RRECNEERLDERETZ T B ENHOET . K. ERIFA A—I T,

HARBUSADAEED
izaE L Ik fcea

(BEBDAX—)

/,
7, % 54
i& 4 TrEzarEE-lcEE

/
¢ HAEELUNDIZED

BEEHAA—D)
40—/ YLREIT

. 50—)Ub
F742-TLUR BE UK
i

BAEE
WRZEICHITLT
BERLDZHE

HAXERE

BEF
BN o)L
SR

A
BIMESS

ABEDMBEHDEEDICLDT.
BAERBOEDIDEED

ABEDME FEICKD
SEMEAETHDOD
FEODER

ABEDMBREBHZEEENTLDRRTIE.
ABEDEDDEED

el A4S EDMIS EFICKD
BUES BAEMEDE LD DHARF

¥ _ERIFAA—ITT,



IT74 2TV RHBBICKDEERRSREITOER

HI7VRTR. I7A4 - TUVREBRRICR DLW TCEERD ZREL REZTEVET . L& EERD
DREF.HEIFO-/NILSvT*Hh oD EZBEIC. HEZ BYMRIXYIDMTEVEXT,

¥ABRIJO—)\LDVTEF BEERDOREPER7N AT -0l BELFLE. EEERY —EXZRILL
RHEIDIVYILT 4T HVINZ—TT,

HI7VRTI7A2V - TUVREBREFATVDHEF. FEEROMRTIE.[YRT-NUF1]&
FENLLHASNTVET,

7427 TUVREBEIC KD
BELREIOER

(T7A42-TUVREBROIRA V)

BEEDURTKEDHETCHTcOTIFBED
URIVZEBELETDEITTHEL  BRERDALR
~_ DEZXRIERLEE MHURT (REER) ZxT
UCIEADIRMED HDHIEFEDEETIE DI
LET,

UR D KEZ H#EST

AHB T % 2 BERSLEOENCIE. SBEDUR A
] MR EBEOHH—NI+ULBEOZEEBOD
SHED AEBRME (BB DABLIE AR ZEBLET
BEEMBEOEBEI IS o
ERBESE N ~ AENBICURIBMEL (L) R—N D7 U
BERDERE /Eb<(5tﬁiﬂéf‘t0)@%§1I“_iLb\1EEb\(|—_|b\)

BEFEERDHEENSIUE)EDE T,

BEEIHEERORBELEIERITEVET,
® L. BEEHMLICHERIFEERELZ

TEVET,
¥ FECIF20 1 8FEARKBADTOTCRATHD, FEREESNDHEDHOET,




T7 RO

HI7 VR BREBERIAFICRET DI 7N T T T7VXTY,

I35 RAIRFE
BFERMERYY—TI7VK
GBR:BRT 2y bR RIXUN)

WY IV ERENEIR ST EAOES |
SHEDY IV ESAVFYIRTFIR |/ Sl
GEREET YN RIATN) g z

5t .
ﬁ EH)A% ~ Tusse (==
% > TrAL- i ) 747/%HE%?1§EELE . ma
B JLVUR JO0-1 I AVALTIAT4-T7VR
T EsEe (BERER) TINYIRITGSZ <
g g@g 3 GEREE7EYNIRIXUN -0/ USFYR) ek
[SVESS
ﬁt’t#?ﬁﬁf\%}i& SR s
a—/\Lb- " HERREIT
UPILIZF— | PR erooruk
77‘/_I~ < GER:SY—I
(EISIBIIRERAT) | A VNARXUN
GER:BE7 vk YR—IXIN
TRIAUNY 1T 4—Z TIVTIL—)
SESSHRE(EST i S |
F— VR Y—T7 R | aEe ol

CERBET7 YRR RIAUN)

# _FECODA. KR CRIICEESD DIREEFEIZFICIRE T 5 AN DDE T,

(X EHIR)
o REFFER @HRHLES. IV — 20U R—/(—BLUEESHETLAN DB M DEERREFTEVFE A,
ONEREENDREEG(ICII FIRZERITEE Avo

(PECTAE)

0 BRERC. DECEEES ZESHNEEMERKE, TRBEFEZHRU CRELE T, 22U DI RED I ERDZE(C
(FDEZATIFNIENCEBHDET,

MRERODEZDNB RO ZDEEACOVCTRIL S BN TIFHODEE Auo



- BRI ERA—T
REURYD CRm<L,

HI7VROREICHEOTIF EICUATDURIZHIEVWE T . SEHRAHDIRIF. ZT7VRDURY
ZFEDICERE R UV BECKREDCHMZITE O TV EEKHEDNHDE T,

BEEMBOZEER

KREBDERDXETRIFRIESNTVDBDTIIEL EEMEAD MEICKD BREWD IKETRZ
EDIADBCEDDOET . T7V/ROERAICKDERIEITNTREE (ZnE) DBRICRELE T 55,
HT7VRSTRET R EFEEDET

HI7VRE ECEHF KA ABEREDLIUE LBREZRENFRERNRELE T DT, EF.
KRN AHERESLVELEREOMBOTEP.EF KN FBEREBESIUELBRIED
EITHEORBREPERORIL. FAHESIUSEOTROBILFEDRLEICKD . BEMEAD
TEULEBRZRDICEDHDET . IR NEREECRETIESCICE. BBEDREICLDIEXRZ
WAHZENHBDET,

KRERNRETDREEFASFOEEIRIIELUTDED T,

mEEsIR

s DB EFZEEICKDMEDEEN T DIRINDOEIT . —MR(CEAD LE UISHEICIEMmAEE T EL.
T7VROEEMEAME FHDTIBRRELEDET T /L. T DMBEER(IL. FHFRHEPI—RVL—b
FEDFTRAISEICRIDBEFCEICELDE T,

» FEEDEFE SEEDBESFICHENUMBESHRELEDEEN DD BEMEBICOARELREZS D
=Y ANISE SIS

» BRILDOMAE L ORI PO EEBHRO IO EXIBROZICREZRITTCEHLE T K. BN
BRUBAORE BRBEREEDTEZRITTEEUE T, J7V/RCHEWVTIF RO MIEZE B KT ISRED
MOFRANDEB N D OIcHE  ERFIBRAELDIATNHDET,

* PENERIEIF ABEPASEL S CREmICIRELU CEONADINA PTG L ZINEIREL THD A EZ
BOELREPRS ERKE RBR AFETMLPREDEMNIGE, VIOREORICEERLIEER
([CROMBOEELE T Ko ABEDZENE P MRADEL AN BARKEFLEICHEOAREED
MR- BBIEEICKD . ZDMSHEEZERZ(FTOAIREEDDDE T . ARERBEDMFFINN. EEPIIRERED
BT 056 ABEREDODEZPMAEE THD. 7V NIBRDELUHIRINHDFT,

* & EHRER EHERETOEMEMBORBDREZRITET . £MBIE. 2OFHRER BE EF]D
ZE) BIFORH T A RERODSANFERLSEEZRCLODEEFUE T, i OMEN &I OHE. £ H5
BREDMIEFTND, T7VRITEEADIELDURAINHBDFT,

neEURD

s MGRRPEGIEDDEVIRRICEWNTIE BMMEEES DS, FeAR O EMASEHRG I EORES(CHEZ
R HBERBPOHF CEDMBELEHBDICHIEITEEVIRD  FHEMAEEDDICTA TEFNIRD,
HHNE MMEOSEICEDS TS IEDROSNTCUEDIURIN DD, ZDHER NADEBEREHDIRATH
HHFEI,

o FEEDESSS. SHEREDEZR CENTHERIRPEG EDIEWV 2 OREMU AT D SR HEE DD DE T,



- B2 YRR —TE
REURYD it

ERURD

* NHEOBSUEAEMEEDOFEITHICT 77 )V (EBBAEIT) MEUCGE R FZENAFREINDHEITIE.
RABEORUERAEREEDMASH & (BB EOITEDIEDHHDET ) U TPV ROEEMEENME FHD
FHEREFDET . Fe. RERICT IV EUEHE G REUVCEZD BRI TEFVWRAIDEWVHERT
HFEUEI,

« MEEOESF(E. SOEEDBFICENTH RO EVRE AR EBHAEL T T4 ILMEUDUXIH
BFHBEDDDET .

s REUCERDREFEICER BRZBDFERNFBHNEUEE(C(EF. T7VRCHEXRIFERDELD
URIDDOET . T 774U (BEAET) PEEREDRZID'S EITAEDKRIVSE DM AEFE (A
M EOICTESIEDHHOFET ) U TP/ ROEEMEANE FHD T HEREIFNF T,

s RHERENSHLNBEPEFBBEDRE IS O/TE G, FEFE D CENTREINDHE. 77/ NITHEKRIE
BRPEUDURIDHDET,

REBEEEIAD

 NEREECOWVCIE —RICHAEABESEHZZEEDBE(CH U CHEICEOfeHE(CE T72/RD
BEMEBAIME FHDITDERELEDET,
s —fRICGTNEEDOBE(F. SSEEDBE(CHENCRBEEHHAELLEDZEDHDET,

HVRU—URD

s REWNREICHITOIFEERLFILE (e W EOERICKDEBRDT I4)Lb ERFBREED
BERGZSORBOEAN BAKE. V—T Y —PERGFEREAHHIDEE, HFHL L) ZZ5 VMR @ P
BERHOEEICROTUE TP URCBNTERIFBRDEUDIRID DD IZE R DTTERD TEIEL)
BEahHhET,

s —IRICHEEE BRORAREENTERCLENTIED TEW HDVFIEHEIFERD AFIELET D5 G
MO ET,

KIT7VRHRERRET HREEFTHASFE. CNODEEZR T TEBHESHLE I DT, J7VREEICH
CNEDURINHDET,

MEEMBOZEERF. LECICRESNDBDTIFHDEE A



KEYRIERR—TH
CHESRLTEE LY,

ZDDERR

OZHT7VROBHEIICEALTIE. &/EmEE IEE37FDBDRE (WD I—UT-24T) DER
[FHDER Ao

ORBT7 VR FRZPRIRZNELELD R REEE S SORRIZNERERBOREZONRTIE
HOFB Ao T IRITHEEREREE CTRASNG S REBREES DAL DRREFIEDE B Auo

OnBcelE BEFBEOMEENSILVONE T DT DEEHZIVONDE ZTOEEHEHEZ T B4EMER
[FTFHDE T DEcEE. FTEHBERICREVCGERINRZEBA THAONDEENHDET IREED
77V ROBAMERICL TS DECED—ERETFEENY RERICIETAD—ELARUICHHE I 155N
HOET,

UR O DERFH

OERIROFHE- DB LOEAVYRIER, BEVITEREEDEFRRDE=FUVICDNTIF.
ERERFID S U URIEIR/ IV TS5 7V AEFHFBIEFINEE L TWLET,

OLEESMAIRVRIER/ AV TSA TV AREDEESNRES/RBEZITESEHIC HEICHUT
E HEBFIICHERRE DIERIEEZ TV BYISERFHIZ#IE CTEDRIICEHTVET,

X _LECIAHE20 1 8BFORRIBEDDD THD  SEREELLDIGZENDDET .



10

KEURD

KREYRIERIN—TH
CHEsR<IEE LY,

]((‘S/tg(éjwwzm 3E3FEE) (20134%108~201849A)
O 5B
0 ra BB |
rm BB
60f------- -
40f------- -
20f------- -
o
_20 ,,,,,,,, L _

40
ZUPUR BAt% SEEHK HEEN BXEE SEEE HEEE

(EHI77VREMODRARNEEET S ADTHIEER.
FEREXEERSLURIMEZE (%))

ST7UN| B |SoEEx | EER | BAER | TEEE | EEE

9B | 39%| 15.7%| 16.3%| 10.5%| 2.1%| 5.3%| 2.7%

BRAME | 12.6%| 64.2%| 57.1%| 37.2%| 9.3%| 26.6%| 20.8%
BR/IME | -3.8%|-22.0%|-17.5%|-27.4%| -4.0%|-12.3%|-17.4%

K ESCFHT 7 RERKRNTEEI SAZEENCEER TED
FOIMERULIZBD T,

KECDEEISADE T 7 VRORENREIFROEE fuo

¥ FEEIF2013F 10ANS520 1 8F9HDEFBDERRKIC
BlIF2BEI 1 FRDEERDRR &I\, ZT7/NBRV
MDRRNIEEEI SR CDOVWTCERRUICBDTT  H TP IR
DpEE=RL DBt (Bi5 A ZBIRELICEDEULTEIELUIC
Eim LDBHDTHD . REDEEMEAICE DN REUCEFH
BERENIELDSEENDOE T [ClEL AT 7 /NEER 1 F
isjﬁ@@%ffb%iﬁj\ﬁb\k&lEﬁﬁELﬂK&%tﬂ?iZﬂE’E@Eﬁﬁ

TLET,

<BEBEITSADEH>
BAER - EREL AR EL (TOPIX. Eo=2)

FeEERK - MSCI-KOKUSAIA T wI X (Be=hA FAN—X)

%ﬁHE-~--I\/ISCII)?—D“‘/?‘-?—?“Ji\'/f‘/?“yﬁl(@Eé’lﬂ\
FAIN—X

BHAEE - NOMURA-BPIEE

FEREE - FTSEFRREGE M VT vI X BRKBARFANX—X)

FEEE - JPEILAVGBI-EMIO—)NL- T )\—2T7A R

(FANYIIEL FANR—X)

XBHNDIEHIE RENYIBUICLDEREZREL C. FHREL T
BOFEY,

=777 FOFRERZSE LU RBREEEMBOKS

(G2) (20135 108~2018%98) (%)
25,000 100
— HERSEREREE (L)
20,000 || == T ROEmBEEEGEH) | 80
15,000 - - == 60
10,000 [mrrmm= = oo T e oo o] 40
00— 20
0 |“|||”I|“|II L vl i T 0
—————————————————————————————————————————————————— -20
—40

2013F108 2014#108 20154108 2016%108 20174108

%%ﬁ%@%ﬁ(aﬁi@ﬁﬁ%ﬁ%ﬁﬂ (ISEERM) 2R D 1 HOHEDD

ECY,

XD EcEBREREEMEL. 201 3F 1 0OAROELEMEAZR R
CUTIEHIELTWVED,

XET 7RO EBREEEMBAOS SO FEEEER(FARK
([CHITDER | FRDEZR) (X, nicE (B5 a) 2HiRELIC
BHOEUTEHEULIERH EDBDTHD. EHEOEEMEAD SO
%Iﬁ%’%gf;—%ﬁ%ﬁ( CEOVWCGHHEUCFBEEEREBREDEE



LTS

201859H28HKE

BEMER - MEEDHR

(A

(E2EH (2013%3H25H)~2018F9828H)

13.000

— HRSERE RS ()
— B (e
12,0001~ wm gtigpeyass (GE)

ELAE(EHeeeeveerreeressasssassnnscances 11,670
TS FELREGereeereesreessreessansens 143.10(EM

()
11,000 F---=mmmmmmmmmmmmme e N S e e 150
10.000 P ---cpawt o 100 . . _
RS MR S E RSB E M (BEHm) 1ERE0 1 50
HEODETT,
9.000 [ -===smmmmmmmmm oo 50 %S D BREREMEAR. Hiie (8330 £BRE
LI DELTEHEUZER FDBDTH DT EIT
8,000 0 CEBELIEEL,
2013438 2015438 2017438
= AN =
DECOHER (BRI, 1 HO=AED)
2014%38 | 2015438 | 2016438 | 2017438 | 2018438 || BEKRt
10MH 10M 10M 10M 10MH 50M
FELEEDRR
REXWR HAEE =1 HEA L ggiR«2 = - ithigi tEER*3
£ 1 24EFIHEIE (20%F) BH& 17.6%
BHAEE HBEBRIAEGYYT—T7 VR | 45.0% | $£59@FNTEIE (304) SN 8.8%
% 1 28EFIHEIE (204F) SRS 7.0%
- . FAUARIL 19.8%
gl I AY | ~ =
BEAEsES :ijf_'?;;; i’ Lﬁf 18.1% | OY7IL—IIL 18.3%
’ BEYTY 17.2%
S0—JL SO—INLI\A A AL Procter & Gamble Company FXUA 4.7%
e IIAT4-TPUR 12.0% | Cisco Systems, Inc. 7XAUB 3.9%
= * FINYIRTSR Roche Holding Ltd Genusssch. 241 3.9%
o N _ SIMON PROPERTY GROUP INC 7 AU 6.7%
—_ —_ )57 —
giliEI{I'\) g gfﬂi\(g ;%é;;;: rﬂj'[;) 10.5% | AVALONBAY COMMUNITIES INC 7 AUA 4.7%
’ AR EQUITY RESIDENTIAL-REIT 7 AUH 4.6%
ISHARES GOLD TRUST-ETF FAUA 80.1%
& J—ILRIT—T7UR 11.5% | SPDR GOLD TRUST-ETF FAUA 19.9%
B&Z0Dfth 2.9%

X1 HTPUROMEEMREALRTY,
x*2@EMBIMESFBERN. JO—/ULREITIXJO0—/VUL-UZIVIRT = I7 VR (EREBRERDT) IOFEREKTHD
MEFRRETY Y —T7RIODARETY,
* BZ%éﬁﬁiﬂ‘i_ﬁEW@ﬂET?ﬁa SEHBIMESSISHEARTERMEERL, 70—/ ULk Stk SHE AR MEREaLL, 2 DOth(SHEEEE
fEBELEDIEC Y,
@IEHIEDEIRTEETN 1 00%EESFEVGEDHDFET .

FREINmEROHE

(%)

20
10
0
A10
A20

1 1

12.2%

0.9%

|

6.5% 400

A.3.8% A23.1%

2009

20104

20114

20124

20134

20144

20155 2016%F 20174 2018%F

XTIV ROFEBINGES DECE (B5 A ZBRELCBDEVTHELTHDET,

XE TP URICE ANYFY—=T[EHEDER A,
%201 34 (3,

RERDS201 3FRECOEEERTT,
%20 18F(F2018FOARE COEEERTT,

XIPURDBEAREFH LT TBEDEECTHD . FERDERMRZNRI DBDTIEHOHEE Ao
XTI 7V RDBERRRIERE ZERHDR—LNX—ITHRRLTVE T,

11



FheFHRF

HEIAHFATE

AR

RSN TESHDENL
MRS OBELICBREVEGHhELEEL,

B MEE

BARAZRMHOREXHDEAE(MER

BARE

IRFERHNEE T DEE TICHILWNLTES L,

R B

TOEfL
KERTTRHLICL O CEED G ENDDET,

it ]

BREBHRARGHOREZHOEEMER

BeE

RAIEUC BERARMBANOEEUCEEXRHBED SHBILNLET,

ERIAKFLTBS R

JRAJEU T BRFTERITDERHDFRIFECIC IRFERMPIEDSEHFHRENT 7 UIcbDZ=H
DEMTELET,

BADERARAR

2018F6H9HNS2019F6H7HET
X _FECHARDE T AIICEMAIFEEEZRE T O EICI O TEMEINE T,

BAREHARTH

BHRBMHDEEHTHOCH, FEOVITNNICKEITDHE(F. BA-BREDHFIAHSFDRM(E
TIEVE R AL FULF IRFERHICBBNOGEDELZE L,

- Za—3J—JFESEG IR DIRER

- REFEZSEGG T DARER

- Za1—3—JDRITIRER

- OVROIRITIRER

BB IR

T7VRDBBEEROBEmMRBREECEDE EA LOXBEZECSENLIICTDIeH. KOD
BRE(CEFRAFEIRSLOREFRZTESHBENHOET .

BAREERIASZ D
FRIERUBGEL

ZARHF RENRETDREGBHIAFTNDODREN CEREVG G RENRE T HIREEFTEALES
DSDBRENTEFWVGE  EREMIS FTICHIT DM IDE I AEREIS | DFE L GRFKEED
BIERENREICDITDIBRE(ERBH. T 77U ERLBREEPEE RiEZ = ORHD
BN BRKE I—T I —PEREBUARHIDEE, ML) [CRDHIHEDRHED LLRBMED
BIHTEMANEE ZDHPOZFEVEBDDHEEF BADBIUREDERIAHFDRMZHRIETD
CEBFUORICRIIMIICBADBROBREDEFRIAHGDRMZEDHET CENTEFT,

2028%F3A8HEFT(20134F3/825H%E)

RDWVIFNHDHBEEFICIF B EEBEITDIENDDET.

- IJPVROMEEMREN 10BAZ e sl olcHa
REERITHCENZREDCOHICEN THDERDDEE
CPOUEFIEVNEBDRELCEE

BFIABH(KEXRHDHEEFEEXRR)

F10. DEAHICEIVTHEZITEVET,
KIRTTRHEDINCROTIFBIREDARE T,

{EEERDIRERR

5.000%&H

v =)
[=]

BFREICEDITHEVN ZESHDIR—LR—=I([CBHLET,
—LR—=3 PRUX http://www.nikkoam.com/

XD PO ZEFEVNEHICEIDREZEBFRNESICLOTITEDITENTELEVNEECIE. NEE
B EHEICBEHLUET,

BRRERDSOERERICIERARSE MRS AN CTVDRHECHULTRAETNE T,

A L(F R IREEFE U CRDIRONE T,

- NEMIVREEREOE L A EREIFRTEHEDEBANRTI,
- EESEROERIEHDEE A,

- EAEAFERERINETE .

12




TJ7VRDER-HHE

J7VRDER

REEHERNICRIETSER

BARTFHH

BAROEEMEACIL3.24% (#k3%) LA

KEEARTFERFARTER D TED T T o 5 ULIF. fRFERHEIC BBV G EZE L,

KBARFHAE ARDIUMET DREREDHAPBRIEHEE FSUIC
BAICRI2EH IANDMI T,

(ST EERE(RER

EREEER
(1SFEERE)

REWRETD
REEEEs

REENSSEHECHENICRIET S8R

HOFEE Ao

T7VROBL DFEEEFRSEAICH UFZERT.08% (Bitk 1%)
EREEERIL BAE ESN B EHBORIIDEHFKR T B (E&& TN
REBDHBEIFZTDOREFXRELFT ) BFrOBSEIRFICIIETER TDEEC,
EsEED OILONE T,
<EREEEHDED (FX)>
EREEEA (EFRW) =ERHR RO EMEBXEFRME
ast Zinit | tai | BEsd

200 OB 0.36% 0.60%

1.00% 0.04%
200fEMBOEBY 0.31% 0.65%

RFTEA B DB ELER

it | ZEUCESOEROXM

Bpmast | B = CEEEMADEN, DENTDI 7Y ROEE. BAKRD
IR BRI EE DI

Rt | ERVEOER ZRESUNSDIBRDOERTOMIM

KRAPDE(FHIR T BIEHERDDDDE T,
XET7/ROREBRBERANRIT WM L. LECRASHDRITOERER
BRDOFNSILNET,

B ERRERRICHUEER0.3679% (Hi1k0.3525%) LIK

KIRENRETDREFEFASFDOBRESNDBEALK(ICEDIERASHNES
Ul ERRIBTTY

R DS ARERNRE T DREGFEZFD—EBCHBWNTF BERMDDDOE T,

RENEEE

B ERERICHUER.4479% (#ik1.3525%) LIA

RET7PVRDOEREEER (FX) (CRENRETIREETASODEREE
BR(ER)ZMA T REEDRENICRIBIOEREEER (FX)[CDVT.
LREESHDEHUC ERIETT . H5% EIRIEF RENRET DIREFFLILSSF
DIRESNOEALERICEDEZFASHNBREUCBD TIH HIREEFTA
DEEIFECIDRET CENDDET,

HEH
(BmRED
EREREE)
ZDD
EH-FHHR

77 VROBL DFMBEERRRICHUTERO. 1 %ZRUCEDSTEHEZEUR

GetZz LIRE T 28

OEREBELEDERBLORMCHRDIER. OFAREEDIERDIURMIC

HRIEA. O ESLUINICHET DEHICHRIBR (O~ODEHZETLITD
SO DEAERZSHET.) OEBBRALLEEZARUDEDERIC. (55

MEDSSILONET,

REBBHF EEAANLEISSHLDT7VROBERICIHREOBRTI,

HABMEEFDTTEZRAFHEL BEAZDOARB IO EZDNRFENZDHE.

SSEMENOSILONE T,

MBRIKRIEEICLDZEEN T H DD THO. BRIICHER, ERERIFEZRRI DL
TEFEA.

REEDERICCRIBUCIEK< 7V ROERIFEDEETEAIC DOV CE REEPER DS LU CEEDE T

DT EKRIDIENTEFE Ao

13



B

- B (IR CECEH DRI SEASNE T,
- LIFOXFENREEDRRENRDOIER CTHD. R EF I CRDEREDEEDDDE T,

iS I IH H B ®

S EUCRK

IECh RRREL UM EEnkEcxLTC20.315%

EEMSEUCRK

BEEORDLORER | FEROSOHTH | pe () BakOmERsOEE (EER) CIUT20.315%

XA BEIFRBHIE [ZINISA(Z—Y) ZCHBDBE. B4F. £/ 1 205 HO&E CHIc/CBA U ABEKRIIREGHEED SEUHEE
S ORUEEMENOFRIFRREEDE T CHAICENDDIF. H20m DT T, BRFe it CIFERBARRZRR T 0/8E. —EDFRLC
FET DTN REIFDET Ko RFED IR EIFRNHIE (V2= NISA) ZCHIRADGE. 20mAEDEEEFEZNRIC F-805H
DFETHCICBA U RAESRTIREETFEEN SEUSE AFE B RUFEEFSNOF BRI D E T 55 LL[F. RFEaHt CBLEahE
<FEELN,

MENDGEE EFEEFEEDE T,

¥ _EECIF201 85 12R7HREAEDDHDTI DT HUEDNES NG EH LS MEENEBSNDHEDHDET . HEDEIRVDFFHHIC DT,
BBFFFIREFICCHEBINDEZHENDLET












nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

