wmmEpmE 20218E6H9H

947+70-NIVREITF=7 (BB ER)

ENNERIE,BH FEERIS (U—b)

CIBARRUTR . FEOABZTHICHFTEH T,

BRI (O7VROERDEREZTHRVET.) BEESHDREE

K7 Yy IRIAYMER DT .

= R—LR=Y
SHEDREILE NRMBEE (S $3522 ] https:/www.daiwa-am.co. jp/
AT ~
M7 EYRIRIA B
Daiwa Asset Management
Sy I— S 9:00 ~ 17:00 (BEEDH)

BEESH (T7VROMEDRE, BESETRNET.) 0120-106212

=HEREFRTHREHT
B D7 VRICRET ZIREEFEHIEE GBERERRES) 230l BEREZFTZHLDR—LR—=IT ) B

BE. 9V O— RT3 ENTEET, e AB[CRMNRDEBABASENTVE T, M@ BYTEHEEIACL

WROLXFERBRREICBBINTLET, FONT ZRELT0aT.

BANEF. ERIEEENS DE (BH23F 525 255) B13ROREICEIKEHHRETI .



RIEE 5

BiA. | RENR | REWNREE 3 ; N RENR | spumpas wr sy
= ZTDMERE . .
. N TENERE TU3SS f==r = F12E (FO0-/N)V | T7Z)—
EmE | B 4 = (REEEIS 207 U
= J—K) (FENEEIREE) ) (BH) |(B&<BH=E)| 77K

KEMRDICEHEULTVWD TABAYI I XMATOAB IR VICHTIAVIDEREZEH L THVET,
XEmDE - BEXSDERICDOVT
<HULIE —BHEEAREEFBZEDR—LR—I [http://www.toushin.or.jp/ ] ZZSBTIU,

(BHRAUOERE)

BHAHE KAT L TR % MR At

BuEAR 190592128128

are 15187455

§§%§§§§ﬂ BD 5002, 734/836F5M
(2021 3AKBAE)

OARXEICLVITRD 54D - JO—/NIVREIT - A—T 2 (BADERE) (B HROELA) | DEEIC
DVWTIE £ EMEmIEIEBSROBEICKIY . BliEsEEEZ2021F6 A 8HICEARRMT
BRICIREVLTHY. 202T1F6ABICZDBEDHMANELTVET,

QLT VFIE . HmABRICREAULTERBREEZTLSIBEIC. REGERUKREEANICEATIERICEDSE.
FHICZnBEDRRAZER T SFRIZITRVET,

QLT 7 URDERMER. RESHICLIURESINR I, BRSO TRARHOBEETHEFE DS 5!
BEENRHMTONTULET,

O KERREEIL REBDFEKICLVRTGSHNSRMAINET (BRETRORIBEICIE. TDEECBHET
U THELELIICLTTFE V)

n ©TKM0303020210609<



447.50-/IN)VREIT - A=7"> (BRALER) (B R0 L)
_ 7FRDHEHR - 45
HOo7FRDEB

@ BAD)—F (FEERERF) CHMEEL. RENVBESAEY D
EERE(EEMEOPRIBNGRRZEHTUET,

BO7FRDEE

BADU—FCHEIEELET,

OBEILHIOTIF UTOAHICH O TITRICEEREEFELET,
1. (EREEARDIREMIEZE 54U T\ $8RC & DEHFIEY SIS NSRRIE. BRSO EIRE R EE

MRUGERAERELET.
O. AN S HRDFEES K UE - HWRE DB EBERULET
& - thigRliERk L= —h~A&ERIER LE =R
(2021 F3/AFKERT) (2021 F3/AFXKRT)
Z0At 1.4% d—Jb-0-—2, Z0M 1.1% d-)- E-I—o‘j\
Z1-Y—-5K 0.9% TOM: 4.7% N ot 4.7
HF9 1.7% T 2/_ s
NIL¥— 3.3% FXUA
&% 3.6% 47.5%
ISUR
5.5%
D‘Jﬁ‘rﬁ’—)lx—/

7.3%

A%
10.6%
fBE 11.2%

A—=SU7
13.5% ANILRT7 12.8%

XAIGEEMRBRICH I SE - thigh D) —bDLERZRR XIMEEMREECT T SAERD)—DEERERTRLT

LTWET, WET,
KHEERDODBENEERAADEBRTTIO0O%ICRS R XF®EE, FRIEUTS&P Global Property Index®
_ENRBYUFET, PDEICLDENTT,
KERDGENEBEREADEBRTTIOO%IZHESRL)
ERBYUFET,



J7FDOHY - 58

U—FADBEDA A~

\
4 . N\
n =k EE
ié A714REN  HwFIV
& R - B EE
% < Y- -=HES {BHRAE - =EE%
\—/
GE) V—b=FEEHREEE (Real Estate Investment Trust, REIT)
OV AL SEETE, T XRFBEICHBIDAIBEICRY T,
OEMIRNFHEDEEZTRVET,
QOLIZELTVWAU—FIBREEICEBNTWET,
\ J
m N
QOU—HE . FIBOKEBLEERHESEULTEINS CEICKY . EAFBDRBINE T,
f N s D
gog
J—rDIES | BB EABDEE RIS B
. J \§ J
RIS DAZRS £ EE(C5E5T
4 N\ 4 N\
HElEFs ( s % W
—0) wamrzs 55 WD B -
ERAHOBE | mEEr )
AW RNSEII DRI RE
. J \ J

RUEXE A,

X EEF HHAZDIDUPTEHRATIEDICRUE—RINRAIX—ITHY BFLELRDLIICRD &

XU—ICEATSEHE (BFl REHEF) PEEELR>7ZHE. U-rOEBCRYICHEZSZEN
BEINET,

/




547-50-INVREIT #=72 (BRSERE) (5 HROEH)

(HROERY—FHE )
(2021F3/K%RE)

W R OER — G ORMEREEREHI146.9JKMITRV T,
(UTOE - g T&EEt (HEZERS))

Ll N)LF— = ASYY
e H#ﬁ%ﬁ“l?iﬁi-‘ﬁ")’lﬁﬂl‘.ﬂ ﬁﬁﬁﬁ?ﬁ%’\]&?)l‘.ﬂ {[e] B (Z5E) :
B A%E | 103, OJLF‘El SRR - QSR SRS - A SR | B 491 5.896M:
SEIFE: 2 834H  SEIEH 61368 :

ST 34844 SEHTH 6844
J :

\ : &%
TFUR il o
H#ﬁﬂiﬁ‘:ﬁﬁﬁﬁﬂ&%llﬁ} . [ﬁfﬂi%gﬁ-m-wbﬂ]

=S OF Il J5V% SUAR=I
BHfli%8%E 1 %91 09. 8JI:F'3 BHEH%E : $93.5Jk0 EFEER  #95. 8JkH
S54REN 1 151864 SEATE - ST SEARE: 34844

|

A—=R3U7 Z1—-I-3UF
FlfiFeEE : ¥91 0.7JkM AR a8 - $90.7JkM
FRIAER : 31384 SRIAER : 524

(ER) S&P 95 -I3—VX AT VIR TIV—LIN=T

XAXRIIZEFNRE CEHYEBAN. SEXTICERRULTUVET,

X EEEDE - g LIACE - EIEZEAUTVSE - HERHUET,

X FEEDE - #ig D) — b5 DORHMEFAEE., SR EIEIS&PEE - I REITIEIC LD EDTI . CDz6H. H - HhigIC
FOTIEE LGRREEST U BIEE B DG5AaNHYET,

X EFEEDE - D) — b HESORMIEEIE. 202 1E3AXRBED TN —LN—=TDTF—9Z=FAL. HBRELT
L\ia—o

XS&PEE - HIBREITIE#IXS&P Dow Jones Indices LLCOESZFEIZETT .




J7FDED - ¥

(ELE-BEOU—FRSFAEYER— T2 AOREFIEY @ )
(2021 F3AFKERT)
B U—rEeEFEY
12.0%
R—bEI2VFD
8.0% Eg*uﬁlu GE) 3-2%

j-6°o 4.5% 4.0% 4.0%

11
() (=

RIV¥— Y7 #F-Rb+
"=l 3SU7

PXUA
(Z53%)

(HAF) S&P 49 -I3—UX-AUTFYIR

CE)I—=bDOR—=bTAVADEEMEVFTI-AVERTATP—X - FvEYI -IRIXIS-AVIICLBED
(ERTEHED) THY . FRDZBEARRZE TR - REETHEDTEHBYIEA,
HI7UREFrYI1EFRELTVBRIEREDNS HIT7VROFIEY EIERRVKT,

XARIZRETRETIEIHYEBAN. SEXTICRRULTVWET,

XNEREEICIETABEHIAINHYET,

X EED—MERYFIEY(ECBEDEBEERUZEDTHY  FMRKOEBARRERE - RIETDIEDTIEHYEH A

X FEEOE - gD —MERHFIEY IZS&PEE - MIBREITIEHICL D ENDTT . Do B - #gICL>TIEL L5
B ZEESUEBEERERDHEENBUET,

XS&PEE - #ItREITIEZES&P Dow Jones Indices LLCOEEZFEIZETI .

U= OERIE, I-AV&RTAP—R - FHEII - IRY
AU ADIBFRVET

OV —T7RICHE T BINEREEDERICHZ>TIFE.I-AVERTA47—X - FvES
WRRIADIE AV VIERDERICH D DHEBRERFTLE T,

(A—ANADVERTAT—RX +FHEFI - IRIAX IS 14200 &)

BAERVDD)—FEMDEARTELTI986F7HICEKIL,

W) —~MERTIRARDEERE,

BO—J)LRTARBRUS—FHEERNZET D,

BELR)—rEECNATIYRIEHFREDAI VALBEICMA . AV I ShEWVNDZEYEEISAD
EREER.

WrEf:: PAUAERE —1—3—9M Za1—3—7




47 J0-INVREIT - #=T2 (BRHEER) (B R Dikid)

R—bI2UFBETOER

YOOREDH (REDGDP., EREIM., &M ERSF) (CE DS HRIMZD ) —rDT 7 I A VG IV 5 -
TEEITROIEIATIR—FIA A ZIBELET,

OO FERR
EENOGDP. EABIA. SHBA ZORH

~

~

e N
BREWNBHEWMD I P IIRAIFIVXGH
BEDRER - 58
FHEMEZSHDEN F
] PR
REK-URY \ BECBEDNSIR
ERIRATRENE F BEMEEN F

FEER—FTAVF

B - ISR
THORORR F

S — PREMERL

REZE
Hnk F

) :

.

INYa1TIT—2 35 mE
cJO0—-NIVTEHE—UEFECIVASEMEEHE
-(ERIENZE . (g /HEEREEMESFICEIVSVIFIT
cFrvYa1-JO—BUREER

.
HALLERE
AARNBAYIT-YaVESEIC, ENSAOREREALEEHH
CR—RDAUABELCHLSTIZ VR - BS LU LIS —HBEEER

_ LROTOCLRE SERTFER<LEEINDCENBURT, )

I7RDHEHEH
~

QL7 IRIX. IJPEV=TJ7IOFRARNTERZTRVET,
TJPI)—TPURARE G BEEDHRIENSHENYULEEEEFTEHTRE—TPIUR (HTPUR) L.
ZOESEFELTIH— TP URDSHIEICREL T EEMNANBAE YT —J7 YR TCITRSHEH T,
[RE=T7UFK] [YH=T7UK]

)

s

547 -50—=I\N)b }"’E
REIT - = woHDU—

@ NF=T7PIR

JL
X
&
&
% IREESY RS

Y \ J EEE BE




J7FDED - ¥

BYH—J7 RDRBIAFOHEALLRE BEDRETEXTMEDHEEBIEDIO
BEULEETEIIEZERELET,

WY —D7 VRICHITITHERERFTHIAEFTOHEALLRE BEDRECTELTHED
MEEMEDS0NEEULICHIF IS EZEERELXT,

BAREEREAEEREEIIDOVTIE #BEE RIVDERDIZHDAZENY IIIITEVETE Ao

BREDENMREXIIBUNRELU ES. TROBRFBTENTERINDIES EED
E'Eﬁl:)&otts%memcﬁéﬂaﬁmﬁﬁl:cﬁot(ah77)#“@%@1.a$02
BEAMNTEONBTWCERHYET,

#RA158 (KRADEZSRERB) ICREZITEL IS
BAEHICEDVWTRBDREZEITEVNET,

[ EC A &)

OP M REIL. BREZMFRDESFNEETER FHIEZEH#ET.) FEULXT,
BFRAE VT REV AR ZRENICITRSICEZBRICHEEHERELEX T,

| EARO XY
1R | 2R | 38 [ 4A | 55 [ 6A | 75 | 8A | 98 [10R 117|125

SE HE SR B LB AR SR AR HE SR HE LE

OLEFMA-IHTHY FRODBEEDZILVWE LT EZDERICOVWTRIE, (REET D
EDTRBYEEA

O LEERIE RB OB AHICEDVWTEASTHNRELET . HSHUH—EDED 7 EC
EHNRTDIEDTRIHUEEA BBREHNZIDNBVESEHY T,

007 VFNEEMEAZEHLE T HERF HIEVHRIESNTVSIEDTRBYRE A

FixEHIR
~

OV —J7 VFDRIBIAHFADIREENSICIE, GIRZRITEE A

OHANDEREIREL, TRVEEA,

OV —J7 U REEL TITRS BBERHNADEERFEISICE, FIRERITZE A
AERBEANDRBIRFHSICIE FIRZERITEEA




547-50-INVREIT #=72 (BRSERE) (5 HROEH)
EMNRIEC RN ERIR

[N& D ECE(CRI T 5 BEEEIR]

OS R FATEDANRLBFERGY REFFTKOMEENSTILVDONITIDOCT. FEEZHNTILDOND L.
ZOEHEELED . BEMEBRRTHUET,

BRBEEFETHREN
ZIhNBDAA—Y

RESFEONEE

O EEEIF FTEHEPICREEL NG (BREZRBOEIFNESLUFERZSCTEER) ZBAT
IWVONBBENHINE T ZDHE. SEREHDREMEBRFAIIREHEERNTFEIT BT LICIRIET,
Xl PEEDKERF . HITUVBHHEREICHIFZT7 VRONBERZRIDDTRIHIFE Ao

EIREIEDICRE LR ZE X TZIDNBIES)

(AHEREEHL SEHEMEEHN LR UEIES) (FEREELI SEEMEBEHN TELIES)
10, 550M
TR &
I' +
10,500 .’ £ 10,500/
20F 100/ .
*504 \\
10, 450 *. 10,400
%500 *500M EOSEINE
(3+@) %450 @+@) ® 208 E%E
" 100
(3+@) %80 10, 300/
- R %420/
(®+®)

AIHARER SHEREH SHRREH RIHAREH SHEEREH SHEREH
S BCAl SiciE S BCAl SEct
*DBECRRER *50M7ZEEE L * DRI REE *DENRER *80MZENAE L * DRI RER
500MH 450MH 500/ 420M

(%) DEHNREF . ORBIERZOESENED LUCORBIZEREDOFERZZOTER RS VICONBERBIES LTONBREE T,
DEEE HEFHICEIE DENRENSZILDNET,

¥ LA X—ITHY  REDDE AP EEMBAZRERIZEDTIRIHIFTEADTIERE T,

OIREED T 7V RDBAMERICK > TS DECED—ER K cFEERH REMICIFTAD—EILRUICHEZE TS
BENHIE T T7V FEBARDERKRICKY. DEEEEKIBEEMEADE LD NSO IIEEBEKR T,

CE) TF - FERFI O G | DBDICA X —IMZH,




ZREURD

BEEMBFOXHER

O HT7 VR AEBE DH B EMEEZSF TIREULE T DT BEMRRIIESILE T,
Uz THIRETANMREESN TV D ED TR INZEHATZENBYET,
EEEMEICEURANRS SUIRKE. INTREAICRELE T,

O BEGRIEIFFIrEEFXERYET,

(ERTHER) )

S ol ) — g IE . FEETROZEE. J— DR CHERNSOEE, - IET3
(mmziwuza-) FHENEESNHELSTE T MAU—FOTREERNTELLRS . BEME
ERAYZRY KRTETIEREARY . BETAZEADENRBVET,

ABREBEICOVWTIE BEBADMERZEOEN HZASOAICHTIAEL—FD
o SR BRI EERITR T MANGEREEICOVT., SZAEOHBL—MIAEARIC
REURGEICIE BEMENTET IERERY  KETFEERATENRBY T,

REWNRE - #BHCHWT, Ba - BAEBZOZRLFCIVHSITEALNELRIES.
s W ES PR XRIEIEIICHUTHABRFANRITONEIZAICIE. EEMBENFRAICTE
LY. AR IERNREE RS ENHBYET,

BHNBEEZFHTIDHBAILSFETAT S, Tﬁiﬁ*ﬁ.*ﬁ'\\’ﬂiiﬁﬁnlué:jfli
MIERBZEHTIT. SPPFINSMB THRIATELBRVCEEHYE T CDBS
HEEMBENTEIDIERERYE T,

KEEMBOREERL, LEICRETSNZEDTEIHBYEIRE A,

N )

HEZDtNBEE=

O LT URDOSEEIICREALTIZ. ERMERIMEEE3TRO6DIRE (WhpBI—U2T -
77) DERIFHY £ Ao

W' RODERFF

O ZRARM TR BHERINREVERAYRVEEICHETSERAHICE DT EBAFE
MSMIZULEEHES KUSHRANEENIIIRENISERFBADE=_YI T - ER
ZHEUERVRAIDERZITRVNE T RIS EREZSETE T 7 VNEZE LD E
ZRIRUTVWSERZARNICEDKRENIRSIUZMEL ERORR. KREHIR
SAUDEFRAFZEZIIIITULET,




47 J0-INVREIT - #=T2 (BRHEER) (B R Dikid)

HSERHR

OTEDNIT ST 77V RERKRNBEEIT S AZEENICLLE TEDLSITERLIEDDTT,
BDTSTFBESEMICHITIEMEZR(BARICHSITIEL FEDEEER) DT - &X -
BIVE, I7 VRBLUMDRRNIBEEISAICODVWTRRUCTVWE T . FEDNT'S T T7 VR
DBESFHEICHIFEFHEEZRDEBZRTULCVET,

J7 VROEBIEEREDEEBREEEMBOHS fthDRRNFEET S AEDEZRDLEE
(M (2016447 ~20214E3H) (%) (20164F4 F ~202143H)
40,000 100
30,000 75 59.8 62.7
o) (©]

20,000 W"’W 50 411 42.1
(@)

10,000 | 25 . 93 114 152).3
S o) o
5 ©52 ©89 077 e R E RS

A A
L N

-25 - -
189 5y 175 A 12.3 15.0

o

A I_..||I|I||I_..u|l|.. IIII|I|I|II|I|
e 1

-26.3
-50
D7 RO ER (A OfmAlE
; o 75 O FE
—— HEEBIR A HAEMLA(Z ) ABIME
-100
2016.4 2017.4 2018.4 2019.4 2020.4 2021.3 Hyrob  BAK  REEK FEEK BXER LEERE HEEE

KREEEI SRR, T7VRORERNRZRLTVDDDTRGIEE A,

XIT7VROFERBEEEIE, ik @50 ZREEICT 7V RNBIRELCBDEHRUTHELILBDTHY, KED
BAMRBRICEIVWCHEUFEBERLEERIEENHIET,

XIT7VROEBBERICSVT. BESFEEH DT —IDNEHTERVEEEUTDIL—ILTRRLTVET,
OFBEEERICHKETET —INBVBEICERTINEFE A,
QOFEREEERNEHTETRVERN H3IHE(CIE. BHIREBHEIC OV TDHFRTRLTVET,
@A VFTYIRT7VRICBVNT.OQDITKET BHEICE. BFZBBEICOVWTRYFI—TJDFERBEERTHELT

KRLET,

MEEISRICDOVNT
B A # : SREIMK(EIEE (TOPIX) (B225iAd)
SOEERE  MSCIOTY A A VFvI R (BLHiAH FAR—R)
FEEK MSCIZIY—I VT - —Tvbh A VFvI X (BEHAH . AR—2R)
BAEE : NOMURA-BPIEE
SOEEE  FTSEERERA VT v I A BR<BEAR.HXR—X)
FREG  JPEILAY ANXVNIRYR A VTFVIR— IN—I VT Y=y 20-NIb A4 N—2 T4 R(ER—2R)

XIS OVT

OTOPIXIFREENELL - ARL. BB, BERE—VDOEANIHASHRRASFBEIFIHNFAELTVE T . @MSCITTY 1 -
AVTFYVIRABELUOMSCIIN—I VT - =T wh - A VFvI A, MSCl Inc. " BFEUIBHTT ., BIERICK T 2E(FIE.
FFREEZ D—EIDIEFEMSCI InC.IZBBLE T, FIEMSCI Inc.l&. FIEHOATEEE T IENBLORREEIET S
EFZELTVLET. ONOMURA-BPIEE(IF. BREFKASHNRRTBERN THRTSNELEFNEBROTHIGEEADED
ZERITRENRFIEN T, —EOHIANBECE DV TERSINEEBR—NI2UFT DN T+—I VA ZDHEICEHINE T,
NOMURA-BPIEEDHIME EHEE Z D—E) DHEF (F B BSHRXSHICIZTBLTVE T, Fo. BERIFHXIEHOIERE .
2. GRUZRIET 0D TREL, T7VROEARREICEALT—YEFZEVFEA., OFTSEHFRGE AV TvI R,
FTSE Fixed Income LLCICKWEEETN TV BRESH AV TVIRATY ., BIEHIEFTSE Fixed Income LLCOXIMEIETEH Y.
EEUCRIT DI N TDIEFIFFTSE Fixed Income LLCABULTWE T @IPEILAY ANXUN - RUR - A VFYVIZX— I —
IF - —=wy JO-NIU TAN=VT7A R, ERENBVEHBTBRICEISERLTLETH. J.P. MorganldZzdD
ST - EEMZRIIT 20D TIEHIFE . TIEHIFFFEZRZIFTTERLTVE T, J.P. MorganhSDEMHEICKDERIERIRL
([CAIEHZER - B/ - 1B I DT EIFRHSNTVFEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




@510 J0O0—NILREIT-F -2 (8BRS ECER)

20214 3A31BERE MBEDEBERLEEDOTH) ., FHEOBERETE - RIATREOTEHNEE.
EEMEE-MIEEDOHTE
11 1H~ 1 1
40,000 201144818 ~202143H831H 10,000
HAE(mEE 3,363M
B EEfREE 707{(€M 30,000 7,500
5 2 i
EAGEOMEE = o
HARS J7vk 20,000 o WP 1 5000 2
# i
1HARM 5.7% ?ﬁ .
3NAME 109% M
61 A E 22.3% 10,000 F = ™ 2,500 <
i aT1h R
3R 35.8% e M TR S =]
54 ] 36.6% 0 L . 0
B 133.4% 2011/04/01 2014/07/25 2017/11/21 2021/03/30
e A () HESTEREEEME (i) ——— (AR ()
X RO EEMEAOMEE (L, XA ELERELAEME L. RS BBIH) EHMECI7PY FABRE UL OB UTHELTVET,
HERSERELEMEIOREERTY, XELMEOHECHVTERSEE A (SEHM) FZERULTLET,
SEOHER (10,0000 L7=D, FiSIED)
B 1EMSEREEET4E: 1200 REXNEEESEETEE: 9,200
5177 HA| 55 178 HA| 55 179 HA| 55 180 HA| 55 181 HA| 55 182 HA| 55 183 HA| 25 184 HA| 55 185 H| 55 186 #A| 55 187 #A| %5 188 #A
204E4 8| 204E5 8 | 204E6 B | 2047 8| 204E8 A | 2049 B |20 108 20411 B 2012 B 2141 B 2142 8| 214E3 8
10M 10M 10M 10M 10M 10M 10M 10M 10M 10M 10M | 10M

KAEER, WESEAHCETVTERRARHNRELET, HoHUH—EDBEDLEESHWRT LD TEIHIF R, FEENIILONBVEELHNET,

FELGEEMKR MG, MEERBICRTIEOTT,
BEERBR A% kE  EEAEK Y- RZBIMER IR #AA EGI108847 R&a E-#igs

SEY-F 66| 95.3%|% KL 50.4% | X FEE% 16.7%| GOODMAN GROUP EXEER  |T-AMSUT| 41%
=ZFL 13.9%| EZ i 14.5%|LINK REIT mERER |TE 3.6%

1-I-0-v, E0H 4.7%| &RV K 10.8%| B IE BN E 13.2%|MIRVAC GROUP BELRYE |F—AFUT | 35%
a5t 66| 100.0%|1—0O 10.3%|AJLAT 7 12.8%|PUBLIC STORAGE BEE TAUA 3.4%
[ - hizh Bl HE AL ez S YR — )b BIb 7.9%|1EE 11.2%|CHARTER HALL GROUP  |RFETREE (A—AMSYU7 | 3.4%
TA)H 47.5%|FHE RV 3.7%| ¥k R MESR | 9.4%|KLEPIERRE BERR |73V 3.1%
A—2AR57 13.5%|H+4- RIL 1.9%|E8E 8.2%|DUKE REALTY CORP BEERR  |7AD 2.9%
1FY2R 10.6%|Za—Y—3VE-FIL|  0.9%|A 712 6.0%|SIMON PROPERTY GROUP INC |2 E5% | 7AUN 2.5%
IUAR=I 1.3% BARA 0.1%|HRFIL/UY— b 2.4%|BRITISH LAND CO PLC HEEER [1FUR 2.5%
ZFDith 16.4% ZFDith 1.1%| CAPITALAND INTEGRATED COMMER | 7 3 JE % SVUHR=I 2.5%
a5t 95.3%| & &t 100.0%| & &t 95.3%| & &t 31.6%

X—FRRBBRORRE. REE
Ftho

L TS&P Global Property Index® 7 $BICEBEDTT, b, BE)— MEUNRKTTIEEKRICHEEZTE)—MIE. ARAIOHFHEELTLY

FRREEROHERS
IV FICRRYFI-DRBHIEFE .

100%

365 303
50% 209 . "3 253 105
0% B el B : : : : 1 o 1

oo | -40 69 -49

—-100%
20124 20134 20144 201548 20164 20174 20184 20194 20206 20214

J7VROTEMREE . T EeBREREEMBIOBEECT,
<2021 4E(F3 A3 AFTORERERLTVET,

ERSHOR—LR-IFETERRRHERATRSINTVIESHHIET




Fi - FEHF

BEHRRAHBAE

RIEBEMZTRBEMAILIXTOBEAME UTRTSHENESD DB

BAHAZMAOEERHOEEMER (1H0OHEY)

BRFESNEDDHHFX TICHE LTI,

RIEBEMAZETO8EME UTERGESHNESD D EAI

BREHAZMNEOREXRAOEXEME (1HOHLY)

B E B R RS
B [ HD (HD | > > >
&
=

RAIELTREFARMENSEEUVTSERXRARENSHEXILVULET,

Z1—3—UEFMEIRMEEIEA —ZX NS PEESFEREIRT D REH

FRABEHER | ") masnhil A BERHFERERARICBHADETL,
HABURHEA | FER3KET (RESHAMEDEBFRINTTULZED)
s 20215 6H9BMN52021F12B8HET
MADHRRM | (e racAMESBLEZRET S L SYBHTNET)
B & B R | EREMECESBEZMABICITRILZHICKODREERAICIEHENSGYET,
BA-BRERARM | SRERNEIAFICSTIMEIDEL HAERBBREIDELZDMPCESRVERIHDEEE, B
ORLESLUVEEL | EORAADEMTFTERLETEIENBYET,
f§ 5 H M | BHR (2005F6H24AH%RE)

O —DIrPURDERMELDOTI-—AVEZRTA PR FvETI -IRIAXD - A DI EMRELTZ
ERENERDZFICHDEIZUNRTUEBRICIE. RESHEGRDOIA., FEENERNL.
fEatE#T (%%J:Ei) "“e‘i@“o

' B | Twrmal, B EEETSET,

-RBEOOBHD0BOZET LB 2EHE
ERERNEBN IS ENRBEDEHEATHDERDHDES
RO ERRVEBMNREELRES

R g B | #A15H (KREXBHDHZEEEXH)
F12E. NEEREAHICEDVWTNED D EREITEVET,
N = 9 & CE) HI7VRICIE MMBEBREI-R] & PEEILVI-R]INBUERT, BH. HEIRL\ATEE
BI—AB LV I-RBIDVWTRHERDHZENGYERTDT, RFESAICHHENDETI,
EXEEDRESE | 1M
YN & | BFAFDOHEICKVITR, R—ALR—=Y [https://www.daiwa-am.co.jp/ ] [CIBEHL KT,
E AR s = BE3IASFIVIBDAEBRICFRL. RIERBREEZEHSNUHEREWVEEVWEIEMICHEET
= = LET, Fles EF XM ZEBIRINLZHZRICIE. Fﬁmd)?‘ililgdi") ARTLETS
AU LIEHRAREEFTE VTIIRONK T, AR BREFEAFIEDEREHYEE A,
= o g @ | AFMABRAGREBBREAL DEEAFFFBUHAEOBEBRANRTI, B8, 9772 FOIFRBOEIC

SIFBRMBVIFRTRHICLIVERDZENHUEXTDT, <HULKIE RESHICEBEHDETTIL,
X202 1F3ARBREDENDTHY, BUENRESNIEHEEFICRFEEINSHEENRHYET,

47 J0-INVREIT - #=T2 (BRHER) (B R Oikd)




FHi - FEHF

BO7RDER-HRE

REELVEENICRIETSER

WA BT R | BIRIBICEOSE | g2 momennsc EESERORE. REABRORE REHTFONETT.

EEMESRE BYFEE A,
REHEDMEEMETRENICRIETSER

EREEEHR F#£1.628% EREEERAOKERIL. BLOEFMEDHEERRICHUTELDRERLU THIEEHEELET,
((EEEREN) (F#4k1.48%) EREEERL. BEE LN BEHERRKZIIEFERTOEEITERAMEL SHIMONET,
T7URMEREHEA. IS AADZRER, EEMEDE R, BamREE - ERRSESDEREOMMH T,

Exant
— BHCOVNTE.  ecmams - — s ‘
Bt e ERREEERBEEDEN. OERNTHI7 Y ROEE, BARDERIZHEDIECT.
SHAa ERMEQEE. ZRAN 5 DEMOEFTOMNME T,
N ] RAEatt SHa
SRR R Eiatt smEato ) ErHED )
’ miksEEeE CsU /)|  mEERECKLT
200 ML T D&% R F%0.58% F£%0.10%
200f&M#E500EMLL D& %wﬁﬁﬁig F%0.60% F%0.10%
500%H@1pomgﬂuFmﬂﬁ~Eﬁ;gﬁurﬁ F£%0.65% £%0.07%
1,000BMBDES F%0.70% F%0.05%
ZOMDEME - =) M. M SEROSEETTHRE. AEENECRETZHA0ERSE
F B ¢ ’ ERMECCREVERESET,

Cx1) NEREEERDE Y| IZIE, JIhEEEREZTRULEBINNET,
GCE2) TZDHDER - FEHRH ICDWTIROGERRTHFICLUZEFN T 2/26. BRIICHER, LREEERIENTTEHA,

XEARFERICOWVWT, <HhULIEBRFGEETICEBEhE TSI,
KFHRFEDEEFRRIC DOV T, FEHPEZICICUTERYEIDT, TRIDIENTTHFEA,
Fiz. BB AHEREEIIHEMRICLVEBIINTHY, BRERRITD_ENTETEEA,

Gl x D
HRUFRCRBOBHICERTNET, - UTOR EARREORIMREORETHY . RHSEEI LU RRBBANBUET,
% 1 W E wa
DECEF FERS LU AR | BHMBEULTHEHCD TEDEEICHLT20.315%
e (KBS URER | RO LUNAT | BERBELTRRD A (K 5P £ UIEROEE I U 20.315%

(/I) FriSRL. EEUSRIFTEMR S LU ATRABINET,
XD EIERIHIRE [BH - NISA (Z—1) 1 2ZHBOEES
W) 1 E=CHBOBE. BE. £ 20 0B0O&8H THIZICEA LR, %ﬁﬂx Bt

H20mA E DA ENR E LT DERIREIFRIGHIRE TNISA (Z—
RENSEU SIS H L UEEFMENSFBIFRM QU KT Tz, Zoﬁ‘zﬂi,ﬁa)ﬁéﬂ%e: U7 IEERMHIRE 2 1 ZPNISAI = CRIRDIGE. B,
FE8OAMDEHE THIZICBA L ABHAREFAREN S E U SEHMES LUBEMBN S FREFERM U E T,
CHIBICEN DD, BRFTAA CIFRMOEZERR T 268 —EDRMAICEE T/ ERY KT <HULIE IRFESHICHEBENTE T L,
KOEF BRI OBEA E o LI RICIE PEROREN LR 2I5aNHUET,
X EERIF 202 1F3ARBEDEDTI DT, BEEANUESNIIFEFICIE MEENEEINDGENEVUET,
KENDBBF LR EFERVET, X OFRVOFFBIC DV TIE, MBENIREFICCHERINSCEESEDLET,
(PEED—HBHITED—EBILRLICIELET Z1ES) (PEEDHHITED—EBILRLICHEZET Z155)
SBAEE| 2 xi RS (57
S aAINERES| kR FREN N TRINRES
s |EsR19Ee)|  [STADO—ERILR .
Cepnan. s  JusRInER)
BAED fEeg | DEEEDERIT BAED SES
1 AP LET, p
WA (s b | SRS WA (s il
BHE(fER (R Ecs®) BB ) BEAE(fER
(YHBRITA) ERlEs | S RRNeR (YTHBRITA) {BRITA

E & &7 E = - BiTHARREEOTI7ZVRFOBAME)Z LOZWINSDDEZTI .

AARILWRE FRIDER) - ERTEZTOSHINSDDERTY . DEERDIKREEDERTAR. TALRE FRIDES) OBLEFTESILET,



5479

O—/SVREIT - #=772 (BASEER) (B : tR0Ekd)




KM 7 EYBIRIAU B

Daiwa Asset Management





