REEIEHAE (XNERREE)

X =150 2018412818

IFree 8&E
NS R 1

ENERRE NN BEES

»_
A

CHRARBRULTR . FEOABZ+FICHBHTH T,

BEERT (7 VROBRADEREZITHVET.) BEESHORE

KA AR ETARS [ mobs=y _
SHBEICIEE HRMBER (&F) %3523 == http:/www.daiwa-am.co.jp/

j:ﬂ]j;rxuﬁ %-%:E 31—£b(‘)t_‘/‘|90—6 2%?'13%!’5-‘3 9:00 ~ 17:00 (HZ£HNDH)

Daiwa Asset Management
AXR—hT#VAYA

BEEERT (D7 ROMEDRE. BEEZTRNET.) http://www.daiwa-am.co.jp/sp/
SHEREERGTHSS TESNSERRMDOR—LR—IDNTBVRLIET, P

B T7YRICET S REEESHEE (BEREREE) 2SO RMB BRI EEAHOT—LR—IT _ -
BE. 9OV O0—RTBENTEET, £ ABCENROEBRBHSENTNETAH, ME)) EOTEIENAL
WHROLXBERERRBCBBINTLET, FONT ZRALTLa7,

BANER. ERERES % (B35 EEFE255) B13ROREICEIKHARETT.




IFreeoR1> b SIMPLE
- &EASY

TN ThhrUpdn

FREE
&LOW

AR F RO
ERERE RS

miFreeU—XICDOWNT

<UL iFreeDERR—LR—T

(http://www.daiwa-am.co.jp/ifree/index.html) ZZSHB T L),
N CEShSTEVEREITFFETD

==ivEit BEWNR RENREE s N ey BREWNR ey ey
SR o (I DES) RENREE REEE Ho RERRE BEBAYY
ZDEE
. , 8 A (IR EESETEEs 20—\ Jr=U— N
= " % HEES | (apge mEmsmen 0 T2 (20K JrUR EI
(% & A BERE)))
XBEBUXDICEHUCVWB[EBAYI]F HHATOEBURIICHT NV IDOERZLHUTBIETD,
XEEDE - BERDDERICOWVT
<HOULF — B EEAREEERRDR—LR— [ http://www.toushin.or.jp/ ] ZZSBTEL,
RIESHDIER (2018 FEIHKIRTE)
L EEEtE nERIIEHHE =7 - EATSIREEMEDSSHIEEREE

KIESFREEFERTIHA S 1959&12H12H 1518748 5H 173k 8,497 5085H

HANE(CKITRS [iIFree 8EENT VR |DEEICOVTIF ZERHE. EMEREG IEHLSROREICKY BlEFELHEZ20184F
1MA30HICERMBRERICIRELTHY . 2018F12B818ICZDBHOMINECTVE T,

HHT 7Y RE ARASICEAUCERBER TR OB REGENRTREEANCET HERECEIE. BACERBEEOROEHER T 5FRT
ETRRVE T,

HHTFYROEFEMER ZERHICIVRESNT I EFECI O CRFASHDOBEBMESLONRIEBENRH M FSNTVET,

HEKERREF REBOFKRICKVRTRRMN SZMNESNET (BREZTGOIBEICF. ZDEZTEETRHEUTHBLKIICLTTEL),




iFree 88E/INS VR

FEHIZENSHODDBDHME?

ChHEDBERBICOOTIE I CIHELET,

J7YVROEN- 58

BENIEDEIGD S DDEET SAIHEDBIREZTIRV.ES
MEOBRIBHRREZE UG DERZSHIUE T,

8DDEETSAICDONT

BERSDAX—Y

BHY—
s IADHIL BEB KLU — M (RBEREIET) (CRELFE T,
cBEEISAICBIIBDIREICHEHDTF BREMRZZNTNDORRA VT VI AIES)
TR EEHIVTGERZETRVE T,
MADEEKT - BEOBEI SRICE. BXROK - BEESHET A
XTWRA VT VIR DNTIF BBD[HRA VT VIR DNT|ZTSR IS, )

277V RIE [DHTETNISA 5T 7V RTT,



[A4FvIRX]&lF
WSBNREIHEDE/ U]y,

N—Tvh (15 ZER I 2 E<DMET —IHh5X—T v b2 EOBEN O 2 KD (CEREHENFHELICDHDT,

[OOBHUTOOA VT VIR BRELIFIFNE T,

AVTVIADEEZER I D EICK =T VRDBBIZDEEZHH WD EN TEE T,

—hgIc

”

MAg

@
5 )4
» A

ry

)|

*

AV FvI ADLFEFIY—5 v MMIIFER
AV TvI ADTEEEFY— Y MMIESH

EEZSNIT,

SHI7VREDFEEISRAICHIFIBIRRAVTYIARIUTDESUTT,

BRRATYVIAICDONT

B SRR S5 (TOPIX) gmms | SCEREE>TYIR
=R (< B Ay VB L-AR—2)
SEEET | MSCIOg9AE8(HR—2)
PEILHY BIAVR KRR A
. FTSE RAFI T<x—3 7 FWIR—TI—I P T—Hrwy
18k
MRERRL o= 52 (mias) WRERE | S0 s N —vTra R
(i)
ERES NOMURA—BPIA&15%
ERU—F | SEIIREITISH (B5AH)
oy | SSPIBEEREITEM(R<EH)

(AX—X)

XWRA VT VI ADRBICDVNTIF BBD[A VTV I ADHEICDWVT | ZI SR TN,



iFree 88E/INS VR

ZHIEENSHBD

D5 DN1E7?

T7VRNDIFEEICHHhBERERI

BAL (REHRES 5o 21 B
T EEEEEE BEBTHR
AR E (=R ) EEH EBRE

BAROEESRIAERE o .
g = ol TJ7VRDER-EBE BT BBICNERR
ﬁ%’fi@%ﬁéﬁ%ﬁiﬁ? CHTBHDTT. BRETY.

/

e [ v I

HI77VRIE . ERZELINATETI7VRTY,

¥ FECIIFBRERATHY MICHER-HRENDDIET,

EHEREH->TOLLLHLHL?

—ATADBE ATAIRET 7Y RE10FASREELTVET,

TP ROERSEERDRERG E%E0.2376% (Bid) T,
VER T 7Y ROEE (REME) ' Eh SR >leERELRE
S BEDIEBICHD BRABEB LT

~ B 1ERIE DS
AThDIRFER DHIE EREEEE

0.2376% 238H @)

r\ X LECDEREEERFEEICGIEUBIRE T,




AFVvIADBEICDONT

@ SREEFk{HHEEL (TOPIX)

EREEAMIERL (TOPIX) (&, BRRELZFENS [FFEE—EBIC_EHZ SN TV DI N TOMDEFMFEERZHEEUL U 4kl
DREFZEESZALDSETHHDT. 1968F1HAH (B4R DFIfEEEZ100&£ LT 1969F 78180 5%
BRGNS D& - AERLTVE T,

TOPIXDIEHUED KU TOPIXDEIR (S MR R RELZFES IFT DN ETH Y R MIEHDOE L, 5%
BORK.FRARETOPIXICEET2INTOHER], /INDHBRUTOPIXDOEIRICEET I N TDHEF IR
BHRFEESFIG I BLE T,

O MSCIO T Y1152

MSCIaT YA 188E. MSCI Inc. A BAFE Lcik(fiie$8 © . BAZRR < R EZFH D MiEHZ . SEOXKIE
FRERZENR—RICEM UIEBHDT I BB MSCIT T YA IEH (AR —X) (F.MSCIOT B A CKRILR—X)
ZHEICMSCI InC.DEFEZFE CEFERMANFHELILDDTT,

FIHEEUCR T DB F1E. M EHE T D —YI DR (E MSCI InC.ICIRBULE I, FTe.MSCI Inc.(F. BIHEE
DABZZEE I DEFNB LU RKRZELTZHEFNZFLTNET,

@ FTSE RAFI IR—I VT 4VFVvIRX

FTSE RAFI IN—Y VT A5 wIREIF FTSEFE (FTSE International Limited) DiREN4EEE, B fa%aE
HAE SFERARZ U7 —UEFEEDO BRI DEN S, 4 DD T 7V IX I IEEMEER Frvia
JO—. 5t L BEH) (CBBL. UY—F -7 T U AVt (Research Affiliates LLO) B DA > 7w J &AL
FIEICEK BRDBED LU DA MIFEITEIIBE T I BEB.FTSE RAFI IN—I VT AVTFVIR
(F3%) [F.FTSE RAFI IN—I VT A VT v I X (KRILR—2R) ZH &S FTSE International Limited
DHAGEZF CEIIRHNSELIEDD T,

[iFree 8&E/NS VR LN RBERICHBWVTHFTSE International Limited (LURIFTSE]) . O RV EE%
B IR 7' I — &4t (LURILSEG]) . 1z ldResearch Affiliates LLC (LUTFIRAL) U LTI oA
B ICK>THE R BR5E. £ FBRFERESND CEF TSV EBAFe. AV B RIEVTND.
BRNICHETNICDHHEZA VT v I ADERANSEOSNBERPIEFEDHBFICH FDIBHEICODVTOS
REIPERBEZITOCEFTITVF Ao BZIEIFEERAEHBUFTSEIC K >TIL—IVICEDESHEINE T,
WITNDSA U TERD FBRICBIFDBRECDOVTIFE BEROERICEALST) MACKULTHETZEDT,
FeZFNIOVLWCERNTSEBEEVFE A,

FTSE®IZLSEGDREIET T, Fundamental Index®B KU RAFI®EResearch Affiliates, LLCOEIFEIZ T I,

The iFree Balanced Fund 8 is not in any way sponsored, endorsed, sold or promoted by FTSE International Limited
(“FTSE"), by the London Stock Exchange Group companies (“LSEG”), or by Research Affiliates LLC (“‘RA") (collectively
the “Licensor Parties”), and none of the Licensor Parties make any warranty or representation whatsoever,
expressly or impliedly, either as to the results to be obtained from the use of the FTSE RAFI Emerging Index (the
“Index”) and/or the figure at which the said Index stands at any particular time on any particular day or otherwise.
The Index is compiled and calculated by FTSE in conjunction with RA. None of the Licensor Parties shall be liable
(whether in negligence or otherwise) to any person for any error in the Index and none of the Licensor Parties
shall be under any obligation to advise any person of any error therein.

FTSE® is a trade mark of LSEG. The trade names Fundamental Index® and RAFI® are registered trademarks of
Research Affiliates, LLC.

® NOMURA—-BPIf8 S 155K

NOMURA—BPIF BN BE S KR SN RRLTCWVD . BEADREEZSRBHIZEADE @ ZNEICKRDT
JEDICHERSNICRENBIEH TH Y —EDRABRECEIVTBRSINER—RI 12 UZ DN T —< VR
ZRICGTEEINE I,

NOMURA—BPICBI T 2 — DM EHEZ Db — U DHEF](F. INTHNBSHARHLICRELE I,
FINFESMAHE T 7Y FOERARREFICEL. —YIEEHUE A



O FTSEHFEE (VT v IR

FTSEHHFREGE A > v I X . FTSE Fixed Income LLCICKWEEIN, tRFEFDOEBDRSINREZ
BB ORMRECHNEFYUBESEA VT VIRATT, COA VT VIADT =Y F. BRIEHDOH BB
EUTHY . FTSE Fixed Income LLCIE . HFZT— YD EEES IO R U ZRILE T FleT—IDREB.
fRERIGBIEC DEAISEEZaVFHA. COA VT v IR T 2EEES DN EZD—TID
HEF)IEFTSE Fixed Income LLCICIRBULE T,

@ PEIAY ANRAINRYRAVFYIZA-IR=I VT I—=vY 70-NIb TAN=2T 74 R (HESH)
JPEIAVHIBEHUARUCWVZESFEH T HNEEOKANIRMBESRE T CHRITI DEF THBMINT
VWETRKRIIN—ZADEHZ D LI ZRSHNRBICAHREUZDDTI HEARERICHLTELL
AFEEZSZ D 2HEFEN HDEIFBRATNTVE T EFEMLEERIC I EZCDLERZRIFTTEY . o8

MRSNTVETD,

JPEIVAY ANAUN KRR AVTVIR—TIX—I VT -X—wvY J0-/"N)L FAN—=2T74 RIF S84
NEWEHFBRTBRICEDETEHMLTVE I A J.PMorganlFZ DL M- EEMZRITD2HDTIFEHIE
Bh. RIEERIFHEZEZITTHEARALTVE T J.P.Morgan 5SDEMEIC KD BRIAGRGUICKIBHZER -
-8 T2 EIFERHHNTVEE AL Copyright 2016,J.P.Morgan Chase & Co. All rights reserved.

@ SREIREITHEEN (BEC=hA d7)

RREESRE T LB OAHEREEHNZNRET DRMHRZENEFE DB T, 2003F48KVEL-
NESINTWVETD,

EREEREITIBRDIEHED KU BREIREITIEHOMEIZEIF . X BRI AT (LU (MR REESEG [Fr] &
WWET,) DRINEE TR BREIREITIEHMOE . FEHED AR, FIBIR EEREIREITIERICEATHINTOD
R /ONDB RO EIREITISROMEIZ(CRE T DI N TOEF IFEER RELZEG IFT G UE T,

MR RIS IFT (. SREIREITIMDIEHES LUOZICSEND T —IDILEEN. T2 M ERIALITDED
TlEHWFEBA. Flc. WSS |IFTE. SRIIREITIEMOBHEBOEL T T NRDEE BIEE(E
hCHL. EFZaVFEEA.

HT 7V R(F . WERREZEG IFTIC KU IRH. REEFCIFRFESNDBDTIFHIE B Ao

@ S&PICHEEREITIEE

SQPHEEREITIERIE.S&PT D -3 —V XAV F v I ZADF O O—/NIU-A VT v I A THDSKPT O—
INIVRRBIEFR AR D NS  AEEEE(CHRASN. SECEDOREITHIEICEDVWTCRERII EESINT
WBEHIESN2RMZMEUCEHIT DAV T VI AT,

SRPIHEEREITIEH (BR<HZA) (FS&P Dow Jones Indices LLC([SPDJI]) DERTHY . CNZEFET D
SAE VAN KHNAFSKRESTRIEIRASHITfTEEINTUVE I, Standard & Poor's®dH KU'S&P® (&
Standard & Poor’s Financial Services LLC([S&P]) DEiFEZ T, Dow Jones®(&Dow Jones Trademark
Holdings LLC([Dow Jones]) DEREZE CTH L . CNODEEZEFIRT 254> XASPDIIIC . FFEBH
TONBZEHFEIT DY T SV ANAT SR EETRIMRASHICENZTIUTESINTVE T HIT 7R
(F.SPDJI.Dow Jones.S&PFHTCIFZNZNDEER M (ICK>TRAMR Y T— (RELE. BR5E. T (FERFEIRE
TNTVBBDTIFRL . INSEREOVNITND. MY DERNDIREDZLYMHICEEITHVHEDKRIAED
171309 SRPILEEREITIER BR<BA) DR (&, FleFhrc U T—InEEDEaVF A,



J7YVRODEN-5&

TJ7VRD
IR E

LBIFURE, D7 —T7YRARXTCERETHRVE D,

T7ZU—TJ7VRAREF IBEBBOHIIEFNOSBTEN) UcBETZFEHNE—T 7R
(HT7UR)EL ZFDERENT =T 7Y ROZHISHIIRELT. RENRERZY Y —
T7Y RTCIIESHEHEH T,

[RE—=T7VR] [YHF—T7UR] [RENBRENR]
& ; % &
—_— rEYIR - AIFVITR- _
< TF— TR < | I
8 18
& % &
e NEHFRAVTVIX _ .
= <F—T7UR | gl
8 18
LN 5. omEHt T Ix o) el
7 .
— | NP Tre e | < | Kiasi
8 18
®& 3 o r®&
i w | —5 SHAOBRBEHFAVTYIR —_ -
B sue |52 <H— 27K BP) < |
i a5 EE ; ﬁ) SNERFAVTVIR E)
mEeaE | | S RF—T7 UK < |
B 18
®& . o r®&
_ SA UFEEEBESFAVTVIR- —_ ==
< it — FEE(E
8 18
®& 3 ®&
—_— 4 9J—REIT —_— -
< IF—T7UK <% | ek
8 18
®& 3 3 3 ®&
—_— 540-20—/\JUREIT —_— 5 >
< AIFTRA-RY—TPIR <= |

cRBEHURIZOE T DD DRENY VFRAIEUTHITRLE B A

cBEEISADEDLELERDOGEE BEORECEMICHIT I D EZREARELE T,

* RE U@ DERS FORENRERZTRIICHDEDEUTED HRODBEMICKL
KEIDHEERE JEAFTESEO1RDSEAICKHE T DT UNT« TEG ITHh D SHEFIIC
NIREEUVCERZTRVEE .

(@) WEDHRETDEEZRAUICHGLEBKRDIERZEIRT2EH

(b) EFRMEDEEFEEICHD BEREE B ROESFHEEICKIELDURT (BE
HEDOEE). HiEGEHDEE. FASBODELZDDERCLSF M FTFBRDIEN
FIFBIDELDHBZTNZLINET,) ZRHUDEN

(© EABETEITRRAIZE 27RO/ FH1EFEOSICRE T DA ERBIGICKY  EE
MEODEEFFERICOVWCAEERSGOECLVELDURTZRHE BN

« SUREBER KBDEBINRERCEBINFEEUEE TRDORHBELNFERINS
EEBEDEBICASCEETFRSUITBERMEDRRICLOTE. [T7V ROKFE]D
ERMTRONIRVNIEN B ET,

DECE

BFIR7H(AEHDHBERERED) (CREZTRV. INGEDEHHICEIVWTINE DD E

ZITIRVE T,

(D BECT58t]

O DECH REAF R EBIEREOEBF N T B m GHIRZSHE ) FELET,

QORAIEUT EEMEDOHRICET S LZ2BNIC. BEBFNmDPN SEEMERADKLES
ZERNIEUCHRESEERELE T 2L BEFINE D DEDZE (TS DEZIT/ROIR)
ZENBUET,

EIRE PR

cRANDEEREF ATEVE A
HEEENDORERETGICF. FRZRITEE .



{

REMIBROLEIEZR

HI77V R EEBEDGSEMESFICRELVLEIIOT, BEMBARIEELE T,
UTeh ST IRETTANRIAS N TV D BHDTIFBL . INZEHADZ ENHU X T,
EEEMEICECHRBKIUERE. INTREB(ICRELE T,
KREESFFRITEEFERRIE T,

FOEBER

HABEDMSH TEUCBEICIF BEMEAN TEITIERER RETAZ

AL R T - A ENHDIET,
ERHURZT

Tl Bt - RS, FT REOEE. TBORESERRUTEBLET,
HITEENREANL AEFICHOIBEICF REESNONTERLZDILED
o zw PUFC

HEE OIS, SEEE DI MHHIC A —RICTHGREPEG [EHNE<,
REDE DL T & (C R ATARE SN SR A TEL I3 TeB LI HAE TR IS NS
BEHHBIBREMEOEBENKELRBIEANEISNET,

NHEOMEE. — B ICRANME T LBSCE LR L. 2P LR UZEEICE
TEUET, o, AHEOMHEIE. BTEOERRRICL>THEELET,

D B RO EERETERESUIEE. £ BZOTEENTRINDEE
fii & & B (cf AHEOmBEFTELED,
FEEDAHHERG SOEEDO A HES E UM ZE B A< BRABTIEDS
UZIRKIBVDDICRDEZEZISNET,

U — ~ @©  U—hOMEE FBETIOZE. U—OREOHENSOEE), U—NCET2
i 8 & 8 ssuEozszoesEsrSizd,

NEREEICOWVTCF BEEERDMIEEEDEN SEANEDHISH T 2REL—H
DEFDFEZRIFTE I MANEREEICOVT. BZANEDREL — M AS
ABISEALBGICIF BEMEBAN NEITDERERGY  RETAZEATIEN
HIET,

RICHEEORBL —NMIEHEICKIBICEEITZ LN G FoEEEERUT,
BRRNICEBVRBEHURINSHIET,

RBRHURY




SENRE-MEICHNT BUE - BFBBOE(LEFCKIMBIOREANELIEE.
FRICIFEGE (SR U CHT 3R HIN ER T SN ECIF EEEMERN RSB LI,
HEH O I BANREERD T ENHIET,

NYRU=URT | wmm @Bt B R TASRAY M — UZ I DENET,

BRNEBERZFICIBDHEASZTAT DR MEREPHBEEICKOTIE
< D ftt  TSRBEETF SVBHFINBMETTRATERVNT LB HIE T, ZDHE.
BEMBN MEITDEREBRIET,

HEEMEBAOEHER(E. EEICRESNDDHDTIEHIE A,

ZOMDBER

HI7 7V ROSBEGICRUTIF . REEEE [EHE37RD6DRE (WhpdT—U2 T
Z7)DERIFHIE R

UR T DERAFH

ZRESH TR IR SMRE UCERYRIVEIEICEIT 2EASEHICEDE  ERAES
PSIMIUEBS KURHRA N EENICEEENICERABANOE=IVV T
EfReEL. ERYRATIDERZITRVNET,



SZ 1R

TEEDTSTF. T7Y RERKRNBEEI SAZEEN ICHETEDXSIERLIZBDTT,

BDT ST BESFBICHIIZFEEEZR (SARICHITIER 1 FEDEZER) DI R -&/I\E.
T7YV RBLTHDRRNBEET SRICOVWTKRRULCWE T XIcEDT STET 7Y ROBESE™
[CHITBFREEEROHEBZZRRUCNET,

(A (20134E10 8 ~20184E9 ) (%) (20134108 ~2018497)
20,000 100
15,000 7 64.2
° o5 s
W le)
10,000 50 37.2
le) 26.6 20.8
5,000 25 15.1 9.3 (e} =
O & 15.7 < 16.3 5105 6
0 "lllulm.. 0 K25 ) X 21 ©53 2.7
33 A
s A 7o\ -4.0 123
20 175 % 43 174
! -27.4
-50
7R O A R R 3R (A ) N CEAE
—— AREBR AL M) i o FHiE
AR/IME
-100
2013.10 2014.10 2015.10 2016.10 2017.10 2018.9 Lo BA% LEEK FHEH BAER fEER HRERS

REEET SR EF . T7VROREFRZRLTVDBDTIEH ) EE .

T 7Y ROFBEEEE. DBoE (FH5 7)) ZOWREICT 7Y RABREUICBDEHRUTETELICDDTHY . RED
BEAEMEBAICE DV CEHEUICFREEREFRBDHBENDBIET,

XTI 7Y ROFEEEXRICBV T IBESFED DT —INERTCERVBEEUTDIL—ILTRRLTVET,
O FRBEEEICZYET DT —IDRBRVBEICRIRRSINEEA.
QO FRBEEENBEHTETRVEH—RN G2 HE(CIF. BHITREREBICDOVWTOHRRLTVE T,
BOAYFYIRTFYRICEVNT.OQICEHET BB EICE ZHIBICOVTINY FY— I DFBEEERTRBLCERRLE S,

XEEISAICDONT
B & #%: RIKMIIER (TOPIX) (BoZiAd)
FOEEM MSCIOT YA ATy I X (B HAH HR—X)
FEENE  MSCIZR—I VT XY=y A VT v IR (BEHAF FAN—2R)
HAE®E : NOMURA-BPIEE
SOEERE  FTSEHRERE > 7y IR BR<BEA HN—X)
FEEEGE  JPEILAY ANAVNRYR AVFVIR— IN—I VT Y= wY JO-N FAN=2T74 R (ER—R)
XIBHICDOWVT
O TOPIXIFERIINEH - NF L IEHIE, FiR R E— YV DHEM IR R R REESEG A FELTVE T OMSCIIT T A -
FYVIABROMSCIIR—I VT Y= kA VTV I RAEMSCl InC. AR ULICIER T d. BIERICH 3 2 EEHE FIFTE1E
ZDM—TDHEF)EMSCI InC.(CIFBULE T FTeMSCI Inc.[F. EEHOABT ZEFE I 2HEMNB LU RKRZEIETIEFZEFLT
WFET. @NOMURA-BPIEE(F BN B S KA RHT DI RKR I 2EN TEITINIE LB EROMBLADEMZ X T IRENG
BT —EDOHIANEBECEDVTERSINCEER—NIxUFDN T+ — Y AZDEICEEEINE I NOMURA-BPI
ERDOHNHEESZDM—Y)DEMN EBNBIURARMCRBLTVE T, o A [FHZIEMOIEE S, etk Rk =
RIATBHDTRBL.T7YFOEARREFICEALUC—YEEZEVFTEA OFTSEHRERE 1> 7 v 7 XIF FTSE Fixed
Income LLCICKWEETNTWVBESA VT VIR TT, BIEHIFFTSE Fixed Income LLCOAMWBETH Y IBHICET D
IRTOHEF]IFFTSE Fixed Income LLCHBEULTWE T @IPEILAY ANAV N RYR AV FvIZA— IN—I VT I—TvY
0= FAN=2T7A RF EBEENBVEH BT BERICEIIERLTVEITHJ.P. Morgan3ZDRL - EfEE =
RELTDHDTIFH F v AERIFHEEZITTERALTWVETLJ.P. Morgan i SDEEIC KD BRIAERR UICAIEH ZEE-
FR-B\HIT2IEFRDOSNTVER AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

10



iFree 8&E/NIVA

20185928 HIRTE MBENEBFERLEEDTH)., FHROBERETRE-RIATIEDOTEHNEE.
HEAEMEE - MEEDHR
15000 LERER (201659 H8H) ~201849H28H
FLAE(TZE 11,877H
B EEE 99{& M 12,500 | s
s i
EEMEOWER o
" 1ﬁ ,,,,, i “'/r}
HARA TrUR g 0000w 0 #
1H AR 24% B ﬁ
3HAM 3.7% 7,500 15 ~
60 H M 4.5%
14E ] 4.2%
S - 5,000 . . 0
fﬁﬁﬁ — HER 2017/05/18 2018/01/23 2018/09/26
X TE E 18.8% NN s e I
A [S—Fry2 e =) HEREBRELEME (Kl  — HEME (W)
X EROTEEMABOMEE (L., X HBEBHRELEME. HERE GBI ELBRECI7Y FABRE ULt 0SB UL THELTVET,
D ESBEREEEMBIOEERTT, XEEMBOFREICHVCEREEER(SAHREN) FIEBRLTVET,
SEOHFS (10,0000 %70, Fi5I8)
BEl1EMNBREE558: oM BRERNEEEETEE: M
E18|E2m | | |
1798|1849
on Jom L ] T
XAERER, WENEASHCESVTERLBNRELET, oD UH— EOHEONEESHRTILOTRENEE N, PERENTILDNEMEESEHNET,
FEREEORKR XELEE(Y, B ERECRTEL0TT,
RY=TJ7VRMPBIER  tE  EERE W HkE BEBEREE HkE A LGRAGRIES)  E-dhiEa kE
FEYOR AV TYDRMF | 12.7%|5\EEH 911| 24.0%|BAH 38.4%|INVESCO FTSE RAFI EMERGING M| 7 A7) 1.2%
LA IHEEK F-INDEX-MF| 12.7%| S E#kX-&¥| 1,603 23.3%|K KL 25.0%| BAREII7V R BAR 0.9%
AATHBEESE O TYIXMF | 125%| BR8] 1,498 12.7%|1—0 7.4%| % INVITIVIATA b BAR 0.8%
5} El#k X INDEXMF 12.3%|EARY— k- £ 61| 12.3%|F&ERIL 4.0%| B AENEIRI—F BA 0.6%
4 4 J-REIT MF 12.3% |5V EY— k- %1 318| 12.1%|F5VIL-L7IL 2.6%|SIMON PROPERTY GROUP INC | 7 AU# 0.6%
5} EME #INDEXMF 12.2%| ER1ES 271] 12.0%|FERV K 23%[1F ATV R T-NUEREZA | BR 0.6%
AARESEA T YIAMFBPD | 121%|"EREERS 9| 1.4%|@m7IoUh-5Vk 1.9%| BARYT—=ILT7V R BAR 0.5%
A A7-4'0—/\JLREIT INDEX MF | 12.0% AEV3-RY 1.9%| ANV AR EIRE =P ¥ 0.5%
BER 1.9%|CHINA CONSTRUCTION BANK-H | H1[E| 0.5%
J-)b-A—V., 20tk 2.8%| Z04th 14.8%| KFNN\IAU—MEEZEAN |BR 0.5%
ait 99.0%| & &t | 4671 - |&&t 100.0%| & &F 6.7%
XEMOEENHDIBZEEIE. EEFNBROLESHEERRLIVWEE,
FRIUNERDHTR
BI7Y RIZ@EARVFI-HEHNFE,
20% (%)

10%

8.1 9.1
07 |
0% | | | | | | | - } - }

-10%

—-20%

20094 20104 20114 20124 20134 20144 20154 20164 20174 20184
-7V FOTERIREE |G, THEEBIREEEMEE I OREETT,
-2016E (SRR E R (9A8R) MOER. 2018439 A28AFTOEEERLTVET,

BEHOERARMER. RESHOF—LR—Y, FRIRFTEH TIRBIEEGTET,



PEIAHATE

BOA B {1 BESE PR OEme LTI et h e B8

B OA M B EARASNOOREEOOEEMEE(1F0MY)

B A K £ BEadhES3BOECICaTINTE,

RS B BESGEIO80E UTIREREHED BEI

"o i B ReEASNOOREEOOEEMmE (1 HONEY)

! e R £ EICLTREEASNENSEELCSEEEEN SRTINLET,
Za—3—7JiEEG IF. O RVEEERG BT, Z2—3—2J 088170

EASMIEE | RYVOEFOLNTNDDOEED
GE) AR DI OIF . et F BT a it CBEahE R,

FAMUIEE | FRIEFT et ENSEEEEENTT LIsb0)
2018 12H1BMNS2019F5H31HE T

A (DER A ARS :

BADERR | o TSR R AR B T & [ & B NE )

B e 5 B (EAHEOASSEEMEICTRSEDICADDRESEAHCIFEBI G ET,
SREREE BT BRI DEL AEABREIDELZDOMPO%E

BARSEA | ERLVEREGEYSEICHIIEEREC L DTS OB E (L REED

OB EREEAESUICESDEELCET BEEE) N RAELCESICE. AL

BEUEEL | BEOEAHORHIEDLTBEE . T TIORA - BADSABEENT
CEDBUET,

12



s 5t B &

HHAR (20169 8A=#IERE)

ROWITNHDIBEICIF FEERME BRICRaEDREOZESI L. ZERttE
GRODOAEFEENZENL BRERTIERILE (R ELEBR) N TEFRT,

# L B 8 - ZaE008N30RBOZT2IEEBOBE
- SRERNZEBN T D ENZREDCHENTHDERDDEE
C POE/BVBBENFRELUCEE
R B H SF9F7HREFHOBEEEZEH)
F10. B D E A HHTE DN TNEDDEETRENE T,
B 5 & (B HT7V R [DESHIREDI - L [DREEIWV - INHIFETD,
BE. BEREVWTERI—ABIVI—RBICDVTIFERRBDHBEH HY
FIDT RFERMHICBBEDE T,
[SEEEDREEE | 3,000/2M
N e | BFREDIFECKIITEV h—LR— (http://www.daiwa-am.co.jp/]
AN =
(CIBEHLE T,
BEEHRIERL . ZMMEARSEZH SN UHBBHEHW W TERM
ERAH®RSEE [CBEOILET,
T BFRMZERENIABEICF FTEDHAICK T LE T,
IR ERFFE S UCEIRNDNE T, LSRR m e A EARIEDEA
[FHIFEE A
REMIVIREFFTEFTE L ABRREFRFHHEOBANRCTI. BH.H
= B 7Y ROIERBORECSIFDEIRWVFERFTERTICK I RIBZDIHZEN HIE T,

R ERFERHICKOTIE[DHZTNISA]DBEAM R EBRZIFT T, <HULIE,

RFERHCHBBEHE L,

¥2018FIRRIBEDEDTHY FEN WESNCHEFICIFEEINDS
BaNHUERT,




J7VRODER - -HE

REEDBEENICRET 58

B &= EROND
BRES AR D HE
BB E M BN ERNLTOBEEA S _
HIFEEF Ao
EXNEERE BUEC A, _
KREENEEMECHENICAIETER
B o= = BEEONS
BB AR . B4 DS EDMEERECE L TR
ERHEESE D £%0.2376% ERECEE T T, BREEE G SO Lo B B0
(F % ® ®) #1:0.22%) BIOONEETE (KEDDEA BEED) b RO BHEE/ 3
BERTOEEETFENOTIDONET,
N o 7Y ROER . SHA OB, EEfEDHE. BRE
. Ziatt F#0.10% = BEHEEOEREONETT,
B g BB RS S BEAEDEN. JENTOT 7 ROBE. BALD
(1) | W= FE0.10% BB OHETY,

SHAH £50.02% BREEOEE. XD SOEEOETONHECT.
R B B . S SRR OSSR E R, L WEE| 4 T3y
ompER (£2) BB = BT s B AEENECRET 555 DERER EAUE

COBENREET.

CX1) EREEERDED | (CE B HEER R ZRUIENDNIET,

(E2) [ZDMOER-FHEHICOVTFGERRREICKIEET DI BHIICHE, LREBZZRI LN TEFREA,

XFEREDGEEIC OV TR REHABZFICNCCERIETIDT. RRIDIENTEHTBA o HIEARBEREFE
MBEBICKIEGIENTSY  BRAZRRIDIENTEREA.

i &

- EIFRICECHDFHHRICEASNE S,
UTORIF EAREEDRRBUNFIOKRETHY ERGEFICIIRRBIZENHIET,

B H E B " oe
e il ANe) BRFE & LTS R 0
St Hh 5% B ESICH LT20.315%
e (B BH KO FERB L0 FEFECUTER®
i 5% S (RN BH S OB D27 (GEER) ([CHLT20.315%

CE)FriEs, BEIFRIFTI RS LU AR B NE T,

/DRI EIFERIFIE [ 20 - NISA(Z—1) | =CFHIBDBS
20 EDAENFRE UM EEIREIFERAEINISA(Z—Y) | Z2CHBEDOBE. BE. FB1200HOSEBE THIZCEA
U REMAREEEREN LU IRLEEBLUEEFNSN CERIERR BV FE T FIE 20\ FmDHENRE U
FEERHEI 2 ZFNISA]ZCFIRADERES. 8F. FEA80FHDEE CTHIEICEBA U ABEKRRIREE TR ENSE U DEY
FIEBLUFEMEH SEBIERHEBUET,
CHIBICENDDIE. RESH CIEER R AR T 2R E . —EDELCEHETDAHEFIF T, KHULF BRFERHTICHR
BhE TR0,

¥ [DHTNISAI =T FIBDBE
BFE. FEA40HOEHHE TRFERHEDIZHICE DV TERND DN A TCEBAT DI EICKVEUDEYMED LV
EEMEN20FE[IFRREBIET,
BB, INISA] E[DHETNISA] DR ERE. ECEITERFITHY \A—FEICEVWTEFO@AZHA UCREFITRIFE T A,

KENDBSEIF LS EIFERIETT,

X EN  EENEESLCRET 2EESEHEABIOEGREDESF IEHS IO AR F A BD . BE
MBEFESHIEONABEICDVTIF. EEMEFEEDRBIITDERICH D D RFENERESNE I,

¥ FEEIF. 2018 F9RKRIBEDBHDTI DT MAFCFBEMBES AN N ESNEBEFCEF RERENEFNDEED
L UEH

T DERVDFEHIC DWVTIE R EBEFIREFICCHEIBIND I EEZHEHULF T,

14



KM ELSEE

Daiwa Asset Management





