wmEewee 2021F12H15H8

IR B{SEHRIAE G TERRES)

LEEERE T 7V

ENEHRIE BN %IV

& W

BEERHT (TP VROBADERSEETEVET,) BZERHORRSE
K7 &y FIRIXY M &1 sy
EHMERGIRS NRMERE @) 53525 __._IZI https:/www.daiwa-am.co. jp/ [=] 2%, =]

KH7EIRIRIA =

Daiwa Asset Management

J—-btEry— ZIEER 9:00 ~ 17:00 (EEHDH)

REHRH (T ROBEDRE. BESETRNET.) 0120-106212
Bt ZERT

B 7Y RICET AR EEEHEE BREREE) £ 0B EREEERHOR—A—IT _ i
BE. 9 Y O— RT3 ENTEE T, Fh. AR CRURDEBRABASENTVE T, M@ BYTEHESIAL
WROLXBFERBRRBICBBINTLET, FONT ZRELT0aT.

BANE . ERE RIS IE (BH23FERFE255) F13ROR[EICEIKBERREETI.



Flnpar BiERS
E=Riypilp SR SN REE s . . SENTR s
S ETR SINSOE | pEngEE | REAE | A
ZFOHMBE =
eI ) % = (BBEXTS 2 B & 7’;%“
(X —m8))

KEmD - BUHERDDERICDOWT
<hULIFE —REEEAREE B DR—L—I (http://www.toushin.or.jp/ ) ZZSBRE L,

=N

(REEHOBER)

£ £ = # 2 KUO7EYMNIRIXVIMEARH
] X & A H 19595128125

= = & 1518748578
ERTAREEHEMED JK -
S W B E B 23Jk4,50112685HM

(2021 F 9OFRKIREH)

RXE(CRIITRS [ZMERINE 7 72 B (B 48) IOFEICOVTE ZEETS . EREGmES IE5E5%
DRFEICKY BMEEZFEHEZ2021F 123148 ICRARMBBRICIREULTHY  2021F1283158(2Z2D
BEDOMADECTNET,

L7V RE ARABICRAUTCERBEERZITR S5 GIC REEFENUREEANCETHERICEDE,
SRIICRBEDROZER I 2 FMEZTENE T,

ST 7YRDOEFRMEL. ZRERAICIVRESNTIN EFEICI>TREARHDEBUEEZF LD HI
BEEENEBMITONTVET,

BXRERREF REEBEDFKRICKIRERHN ORI INT T BERETR B EICF. ZDEZCEET
SERULTCHLKIICLTREL,),

OTKM0325620211215¢



J7VROBMN

DABEOHINODNS  ZEDFEICLKIBERI DI EN
HIfFSNAERICKEL . EEMEORRZHI LT,

7Y RFDYEE

W [HEDER]ICEEUCEERESREEELET.

THDFRZHETDER

e S EROUBEHERI FEE
MEHVE) \;% %. g
= S DRE R BB ED
nde B< LR~ 3 %
FER &

R w{ [ZHD;ERE]
sEpRmrSIY - | ?h, = é </
oo /o

LIEDFRTE b‘i“"?]l]?'%c_c‘:(._

mﬁﬂﬂfﬂiﬂ”@@ﬁuu H—EX
BRE

j RUCUY—FICKVIRBBRIIDFEWVIRZEE L
7I'°— FI7UAZBELE T

RERMBEEOPDS WEULCRNLAT VT - P FO-FZERUCERNERDODMBITRERED
DTV REBHDEV A ZEELE T,

ERERRDFRENE KK EFZEEBL . R— NI+ U ZBRLE T,

REBRMBHMD LUR— T2 UFDEARRIC OV BERELZITBRVE T,

R—NIAUFBEDAAX—Y

g
. MBI N APy S P T O—F R BRI BRI E DD
BRUIREEHD TR G EB IO B EE
R - ERISERO I, KA ES 2218
) UFO&SHREERE
QLD TREAET %
S — FROIH RS ID R
-l O LI FI-F L | | DR Y — U AR T B

O LZHEOFENMBINT 2 EIC K BRZERTDRE




| 77> rottaz

BI7VREF. T7EV—"T 7V RARTEREZTRRVE T,
TJ7EU—=T7VRAREF REEDHEIIENSBEN UcBEEETESINE—T 7V R(HTF7VR) &L,
FOEEETFELTCIH—T 7Y ROZREEESICIHRE U, REBNRERZYY— T 7Y RTCIRSITHHEF T,
[RE—=T7VR] [YH—T7VR]
BiAE " & B &
rESE

N ER, 18 18 5

BERE &

YT 7Y ROZRIAISOEALEG BEORECERMUICHIETILZEARLLET,
RY—TFURIEBVT HRADEALRG BEORECRMUICHIE T LZERLLET,

REDENREXCFENNIRELUCEE TIRORFBED FRINDLE ERDEMICAST
EEFEROUICEFHMEDRRICEISTF IT7Y RORFEB 1 BRIV 20DERMMTBEDNRVNT EN S
ER

£} BE3FNEBSVIRNHHREOSLBERE) SRS
TRV NS B SRSV TS DD R ETBVE T,

[ DECTSEt ]
K HECHRES R EEREDOESENGFEFE R CHREZHF T FELEF T,

RAIEULT BEMEBADKES ZRRUCHESRZRELE I L. DEXNREHNDED
Fa [ DEZETRDRVTENHIET,

| EnrEsn

RY—T 7V ROZMAFNDREESICIF FIRZRITE A
HKRILEVWSEE2AFORERETGICF. FIRZERIFTE .
NEBEENDERERF . 1TRVLERA,




EEHEOTHER .«

HI7VREEEEDH S EMASFFICIRELEIITOT, BEMERIFIEZEULE T,
UTeh' > T IREBTTANMRIASNTVBBD TR L . INZEBAT T ENHIEXT,
EEMECECTARBLUERE. INTREEICRBLET,

KREEFEIRITELRIERIET,

d = H 'i'

RS BUG - BRIBE . RITEEDEE. MB5OFLFZRIRUCEE UE I FHT
TEENMEERR AIEEICMEIHBEICF REEEN OIN CERLIFD T EDHHIET,
HAARDOKMO FEUICHBEGICIE BEMEAN B ITIERERRY IRETAZ
Bl O ZEH IAOCIENBIET,

(ﬂﬁ%EE}JUZQ-) LT 7Y RIERINERRICIRE T2 T ENHU R T, PN KIC DOV TIE K HE
EHYRT 2HEDBEEHBRUTKRMNKRELSEETBDURIN G BT 7 ROELEMER(C
FETDUREMN HIE T,

LI 7Y RIFRFEDEBNROCIRE LD ). TiGE @I HHO 5T BELEMERD
BEIHRELBFBOREMEN G T T,

BHNBERZFACTIBHBAASZTAT DR MEREPHHEIE(ICKIOTIE
< D fit FHIERBEETT BPRGFSNBMETHRATERVI LD HIE T ZDHE.
BEMBAN MHEITIEREBRIFT,

#EEMBEOZEERG. FEICBRESNDHDTIEFHIFE Ao

Z Dt DB 4

HI7 7V ROBEGIICEAUTIE . &R mENS IEH375FD6DHRE (Wb dI—-UV T
Z7)D@ERIEHIE A

UZR I DEIREE <2

LS TR R SIRE UCERVR I BIBICRTEAR A ICEDE  ERAEER
ST UCEBES FUSHRAD BN X FEHENISERARENDE=I UV T -5
2L GERVYRIDEERZETENET,




SE1RH S

TEEDITSTNE. T7 YV RERKRNGEEI SAZEENICLEE TEDKSITIERLIEBHDTT,
BDISTIFBESFHICHIFTPFEHEER (FAKRICHIIIEE 1 FRIDEER) DT - &K -
F/I\VE, D7V RBRIUTHDRKRNGEEIT SAICOVWTKRRULCWET FXILEDIT ST T7UR
DBESFFEICH IS 2FEEEROHEBZRRLTVET,

77V FOEBEER DR BREEEMBOER tDORRNTEET 5 AL DFEERDLEK
() (20164 10F ~2021469A) (%) (20164F10 A ~20214F9 )
40,000 100
73.2
30,000 75 59.8 62.7
o) O
20,000 J 50 42.1
H O

25 19.3
8 114 )

6 0144 o132 >4
. -_I||I|I| |||||I . 095 “ 003 Oi 27 038

|
L]} ||
I =N

10,000 || II"
0 l-ll | ||||Il

-25 160 124 o, -11.4-——-94
-26.3

-50
7R OERBEEREH) . ORKIE
—— SRS B A L) ’ © FHfE
" AB/ME

-1
201610 201710 201810 201910 202010 20219 B7puN  BAM KEE4 FREN DAEE cEEE FREE

KREBEISAF. T7V/RORENRZERLCVDEDTRSUFE A,

XT7VROERBEEERE. Dok Bl ZHEEICT7VRNBREVCDDEHBUTEHELILBDTHY ., RED
BAMBRICEDVWTHEUCFAEERLLERIBENHIET,

XIT7/ROFEEEERICSNT, BESFEFH DT —INBEHTEGVWEERUTDIL—ILTRRLTVET,
OFBEERCEHET BT — I RBRVEEICERREINE R Ao
QOFEEEERNELHTERVHENHZEEIICIE. BHIREBHBICOVTOHFRRLTNET,
@A VFTYIRT7VRICENT.ODICEKHET BIHEICF. SFHBBICOVWTRYFY—IDEFERBEERTHELT

KRLET,

KEEITAICDONT
B & # : SREEHKEIEE (TOPIX) (Be=iAdy)
FHEEK MSCIATY A AV FvI A (BEHiAHFH FHR—X)
FEEGK MSCIZY—I VT - I—T vk A VT VIR (BHAH. AR—2R)
BAEE : NOMURA-BPIEE
SOEERE  FTSEHFREGBEA VT v IR RKER.HAXR—2A)
HEEE: JPEILHY AN KRR A VFYVIR— IR—I VT -v—4wY 70-NIL FAN—=IT74A4R(EHR—-X)
HIBRICDOWT
O@TOPIXIFRIANE - XKL, BHIE. FERE—VDEF IR SHERIASEE IFIPAELTVET . OMSCIITT A -
AVTVIABELUOMSCIIV—I VT - =T wb « A VF VI AE. MSCl InC.H'BIRUCIBHTY . BRI T 2E1EIE.
FIFFEHEZ Dth—tIDEFIIFMSCI InC.lCIRBULE T, FMSCI Inc.lF. EEHOATEEE I DIENBLIUREREEILETD
EFZBLTLE T, ONOMURA-BPIEEIF. BRESHASHNRRT 2EACRETINCLAEFMERBOHIBEADE M
ZERIBRENFEHNCT. —EOHFANBECEDVWTEBRINEEER—NIxUTONT+—IVAZHECEHEINE T,
NOMURA-BPIEEDHIMEIEHEE Z Dth— Y] DIEF I B R B SHASHICBBLTVE T, Ffo. EHITHXIEROIEREE.
2. EAMERIIT2DDTIEREL. IJ7VROEARREFICEALTCT—EEZEAVFEEA, OFTSEHREB VT vI (&,
FTSE Fixed Income LLCICKWBEINTVRES A VTVIRATT . BEIBEIFFTSE Fixed Income LLCOXIMEIETH Y.
FEECRI T DI RN TDHEFFFTSE Fixed Income LLCAEULTVWET @IPEILAY HANAUN - RUR - A VFWIZX— IV —
IVT =Y FTO-NI FAN=IT7ARE, EEENBVEHFTERICEDEERLTVEIH. J.P. MorganldZ D
52 - [EEMZFRIET2DDTIEHIF R o RIERIFEFEZEZITTHERLTVET,, J.P. MorganhSDEHEICKDEFIERGL
[CHIEHZER - EH - BT 3 &BFRHSNTLEE . Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




QIEERME T 7 VR

202149H 308 R E KBEDEEERUZLOTHD ., FEORERERE - RIATILOTEIHNFEA,
HAEMEBE-PIEEDHR
M ] ~
25,000 L% TE R (201543A318) ~20214E9H30H 1,000
R | 17,320/ |
%@ﬁgﬁ‘%\‘gﬁ 204{5H 20,000 ,,,,,,,,,,,,,, A AL BN S - 750
s = by
HEEMEEOM & & ;é;
£33
g | JrUE ;jfé 15,000 0o
17 A i 40% M &
3NAM 4.4% M
6h A 8.0% 10,000 250
14 i 12.3%
K= 5.0%
54 122.5% 5,000 . L 0
EQE?E 132.0% LR 2017/05/29 2019/07/26 2021/09/29
. ’ EEEREE (HEh) DEEHINEREMEE (i) — EEEATER (FCEH)
X LRI EEMEBDEEE LE. X HEREEREEEMET. PEE FESIFND EREFICT7Y FABRELELOEH B LTEELTNET,
IPEEHREREMIBIOMEERTT, XEEMBOFEICSVCERETEE A (SFEHMEN) (FIERLTVET,
SHEOHER (10,0000 70, BisI8T)
ER1EMo2EES&5t45: 1,750 REFXRSEEESEETEE: 4,350
E2H | E3H | FA4H | EoH | FoH|FETHA|ESHA| 59 HA|E 10 HA|5E 11 HA5E 12 A 13 A
164E38 | 16498 | 1738|1798 |18FE3A|18FIA 19538 19F98 | 20438 |20F98 | 21FE38| 214594

oM | 50F |1,100F':J| 650F:J|800F:J| 0m | 0m | 0m | 0m | oM |1,600Fq| 150F:J|
XABET, MBS EAHICEIVTEESUNRELET, HoOoNUH—EDFEDNHEESHNETILOTIHNEFEN. DEEELNTIONEVNEEEHNFET .

ETEREEDRR XEILE, MEERBICHTIE0TT,
BERER saihsy LhER HRSUBRGES3XFERIMERL  LbEE A EBI1084478

E A= 111] 935%|H—E A% 30.2% |54 P4 AR—FEhE TEIEXE 4.3%
ER#%X LY - - |1EHR-BIEE 26.1%(T=HE B4R - EIEE 3.3%
THEREERSE - - |ERER 9.8%|44 Vv A5 Kith INSEE 3.1%
1--0-y, EDith 6.5%|/NTEEE 8.0%|NECHYYIATA 1B - BIESE 2.9%
&5t 111]100.0%| 12 48%|7ADI INGE 2.9%

H#=X Him- EBAER  HE BNl 4.3%|REY XK= T10H H—E2%E 2.8%
—ER(EREE - 3D 87.3% | FE 1L 3.4%| AV IN—-X H—EA%E 2.7%
ZERCREE- /3D 0.9%|EZE S 2.0%|Y5AR H—EA%E 2.2%
FriEmEth 5.3%| 48 45 1.1%| ARSI 1B - BIEHE 2.2%
ZDith - |#ois 3.9%|z0z0 INFEZE 2.0%
&t 93.5%| &5t 93.5%| &5t 28.3%
FRNERDHERS
L7V RICEARYFI-DIEHDEE A,

160%

73.2
80%
6.5 1.1 13.1 6.7 14.0
0% t t t t t - t t } }

-80% - -15.1

-160%
20124 20134 20144 20154 20164 20174 20184 20194 20204 20214

IV ROTEMREE . T EeFREEEMBIOBEECT,
20154 (3R E H (3A31R) hoEXR, 20214E(39 A0 FTOMERERLTLET,

RESHOR—LR-IETERRRENEARINTVSHESHHIET



HEAHAE

B A B U SREBAZIHBMAXZEIO0RMGEUTRFERENESD DEN

B A M 2B BAPLARMEHOEEME (1 HO=HREY)

B A K & BRESHENDEDIHETTICHEZILLTEL,

B o B I RERMZIORUEUVCRTRENTEDDEM

B’ o= @ & BREPARMBOEREME(1HOBRY)

B2 A & RAUELTESFARMELNSEEUAERHENSHILVULET,

BB 3A i V) B

FHIFFT(RTRHLMEDEHBFHEINT T UILHOD)

2021F12R158M0 520224 6H15HF T

;
BADHELRE ey S BLEERLT 5L VBHINET)
w o #l PR EHEMEOESEBEZMBICITRICHICKODBRERACEHRN DI ET,
BAREPARN SRIEGESIFEFCSITDEEIDELEZDOMPTZRRIVEENHHEEF BABRED
DHEBLUEEL  FIAHFDORZMTZPIETEHE, T TICRMIFIEBADEAHZEUET ZENHIET,
R 2015F38318NM52025F38198F T
- RoEICANTHDERDEERF BRRSHEGREDOIR . EAABZLERTEE T,
?J’t@b\a“‘ﬂb\@ii'zér(:(;\%EE%H(&K%EWC%%E%@ SOZESRL. RESHEGED
A EFEENZRIL. T:E%%QT*@%C&:(%?Jﬂ R) N TEEX T,
w L B = gE’r&@Dyﬁlb‘Bm EOZT2IEEBoIE
.1 E %ﬁ%%#%lj_g’_ék_tb\ E%@T;@ﬁ*ut@étuumét#
PO EFBBRVBBENEELUCEE
R g H SF3820H8KLU9A208 (KEXHDHEEEZXH)
F20. WRDEFEHICEDTVTNEDDEZETBRVNE T,
N % 4 & ()BT 7V RICF [DEEBREI R E[DEEZILV IR NG E T 35, BE
FBVOEERI—AB LU I —RBICODV TR ERDZENHIE IO T RFERHIC
BEGHETL,
SsEEDREE 5,000/EH
2 w  BFREDOTEICKITRVR—ALR—I [ https://www.daiwa-am.co.jp/ ) (T8
= LED
R R BEEIRICERL . ZMMERARSEEZEH SN UHBBEWV W CERICBRBIILET,
= T R BFRAEBRINCBSICE. IEDHACEIIRMUET,
B LRI BB LU CHIRONE I S EROBAN G E T mEABEAHED
BRIEHIEE Ao
2w o REMRITREBFEIIIOE L A BRREIFRGHEDEANR T I BH. BT 7 FOIFR

OREICHFDEIRVIFIRFERHEICIIERBZHENHIEIDT, <HULE BRFERHEIC
BEGHE TRV,

%2021 F9AKRREDEDTHY BHEN WESNICBEGEHICIFEBINDGENHBIET,




J7VEOER-#isE A —

BEEN EENCEIET SR
R F =< IO R =

B A E R RERHENBIICEDDE BABOERHRAICIERIBRORHE. REBHRORME.
" ; (EBR)2.2% (7#72.0%)  EX5IITHFDIHI T I,

ERXMEBRE HUFEA. -
REENEEMECHENICRETIER

B R % BB OR B
ERERERAOMKER, B4 DEEMEOHEEREICNUT

EReEREEm fF5E1.595% f DHSERAIS SER] okl
Ll F21.595% R DR CIEIEE LS T RIS st L,
(185 & M)  BRLAS%)  phemrsr ERETOLSICERMEN SXIDIE T,
e 70 S RO A SHA A DOEAISE B HED .
N == F20.70% SHREE - BRREEOEREONECT.

BR) e ERRSEESBEEDXM. OERNTOT 7Y ROSE,

Gx 1) BE=M F20.70% B A BRI = DT T

Sxait F%E0.05% BEMEOSE. BXLHH 5DEROEFONHTY.

- BB, AHIEEEROSEETFRE . LYNE|- 47
TomIRA G22) S aVEG S BT AR BEANECRET HBEDEAS

FEAHECORBN I EET,

CENERSEERDED|(CE BIRHEREZRUIEN DI T,

(E2) [Z DDBER-FEHH CDOWTIFBRIRRFICKIER T BcH BRlCHIE, LIRS ZRI LN TEFE A
XBARFHEEHCOW T <HOULERFERAEICHBEBEDLE TEN,

XFHREDGEHRAICOV T REPBECIRUTERITTD T . KRNI DIENTEE B Ao

c MEIFRICEHDIFHAICERAEINE I,
- UTFOREBAREEDRRBIFOHETH) . BRGEFICLVERRZHEENHIET,

m A A B B %
% iR B FIERBKRY | BELUATEE LTER0D
\ #7554 3B EEE (3 LT20.315%

_ e | FTEBRBED | FEREELTEROD
R (B BSIORER 7 e | me () BOLOEEB O (EER) C90T20.315%

CE) PriSH BERRIPT SR B RO N BRI NE T,

AR EIFRIHIEEN | NISA(Z—1) | Z2CHEDBE
w20m A EDFZERZE UL D EEREIFRBRHEINISA(Z—1) | ZTFADHE . BF. FB1205MHOEHET
I ICBAUCREM AR EBELGREN SEUSESMIFB LU FEMSN SEBIFRER BRI T T, F/c. 20
RiaDITZENRE UL IEEBHIE D2 Z7NISA|ZCHABDBE . BF. FE80HMD&EE TH/IZICBALLLRSE
KRB EEREN SEUDREAESLUEEFSN SE-MIFERRERIE T,
CHIBICBNZDIE RFTRH CIHRBMOEZRHR T DIRE . —EDRHICEET 2HERIFT T, <HULIE BRFE
SLICHBBEEHDE RS,

MO ERERIEROBRA L GO IB G DERDOBEN LELERBRDBED HUE T,

% FE0(F. 2021F IAKRIRED B DT I DT BOED WESNITBEHEICIF RMEEN BESNDHZENHIFRT,

EANDZGF LS EFEBRFIET,

M FDEIRVDFHICONVTIE BB FFIREFCTHEERSND I EZHEHLET,




0000000000000 00000000000000000 Me m O 000000000000 000000000000000000



LHEERINET 72 R (B 18)

0000000000000 00000000000000000 Me m O 0000000000000 00000000000000000

10



KM 7 EYBIRIAU B

Daiwa Asset Management





