A SIS
(ZHBEREE)
{EAR®BH 2020.11.5

IR—I 20 NTUF =T
( _9% ’*”)7% AN

ENEIRIE B &35

XCEBAICBRUCEH . AEODRETZTRICHTEH<IEETV %
[ElbaEE] BHEXD
g BANSAE e . o o
S pansips | (URAR BENKAE  OAENE  RANRGE  BERE ABAuY
ZDMEE =
s | 3 S =cT = £12M0 3y~ T7=U— k)
JEjJI:Ig:J lﬁﬂ {E# ( ;(Tgﬁ#{;;f_u% ) (EH) I~ J/7 717\J|<‘ (7”,1’\‘)‘?‘)

XBHERDICEHELTVB[ABAYI]F WMATOABURICHT BNV I DOEREZLZHLTCVEFT,
XERIFSLCBUER D DOABICDONTIE . —EHEEEAREEFEHREDR— L= (http://www.toushin.or.jp/) CTEWEIFET,

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIREISTHPE GERERREE) £ S OB BRI . ZEAH0 ittt ==EUFJEREFNS1T

R—LR—ICHE, 99O0—-RTEFT, T7VROERDIEREZITVET,
OKREICEH . HRDEBRHABNIZENTLFIN . NMODENIFFEKRBREEIC EREENG | EEHERYEER () $£4045
BETNTVLET, % I £ B B:19855%8A1H
O77VROEBABICEALCERBERZTOHBICF IREEERTEEEAIC & N £:208H
B9 BARICE DEERICEBEDORAZRSRLE T, ERREEEMED. , ., =
3 =05 R 163%2.241 i85
OT77VROMER. BEEAICRIERARMICBVTHRERTNTVET. o BT R (202048531 BIEHE)
OFKBRREZR. BRFGERMICTHBE RV I NIEEHRTER T EBU TR T L R—LR—=ITRUR
LET. GBERERREECBERINIBERRF. ZOEZCBECEHRLTHLELS https//wwwammufgjp/
BELLELET,) \ ,
BESFEHIV-IAVIL

- - 0120-151034 (zffesr:25809:00~17:00)
COEREBICEFI TY—I YT YT A — T (EERER) BEAy I
D DL DN\ T (3. BEEAH . SR BENE ASoR 0BT &AM B e =
%2020 11 BAE - EBIS R EICIREL T Y. 2020511 H5BICHAMED %E\ gﬁiz%ﬁ'éu':ég%f%%ggfﬁ*i
THIET, :

(°) MUFG =gUFJEIERE






BRARER

REBNYIBY

7Y FDOEN-4FE

Y RFOBER

BKENDORENGA VALY AV DEREFTEI VLT AV DEFZBNEUT. (BFTHE
DORRZBEUVGERZITVET,

YROREE

"ﬁe 1 IR—IVT-HhYVhU—GiEE) DYV IUNREE LU
A

VIUVRHFEFERENREL. FEIREZTVE T,

¢ EENKRETHEY 1 -OMSEOEFNETES SUBETHE CRITI DRRIVEDY IV EHE
hiDIC EY TUVBEHFEADREDHTVET,
(—8B. I—OFDEHICRET 25N HIFET,)
FEE ORI (BE) BEREFNDKREF. TLWEEA.
[(I~x—I VT hoh)—GrEE) ]
—MREIC FEE B T B EAETBIFRFETDDD. EEREDZELL. 52V (F O DEVHTEEEZELE T,
[VIUUES]

BERFT BTN FITI HEFOHI C. EERERE-SNEEERN BIE T /o HFHRIT 7 I PRFERIT R B
ENFITIBESFDINCTFENET,

[y T iEEs)
BIFOEEBELENS0%EBA TVDEEDRTITDESELEFT,

B IREDIZESE (20205383 185%)

AL (%)

6

L3 1 - e T PSR, g e
iy L A S e N e SO RS
NN e L A TR W RO T L L

o = N
\J\I'D s

1 1 1 | 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | | 1 ’l |||I|I|II \II\II\II\II\II\II\II\II\[]
NAALTPNARYRIIT PP EHEOAZRIANI NIACFIIEZ 7 HAES AT PFINAERIINIIAN
TFY55Y957300VRILROOZZAU TN IILLZ TILU AU VILRZA | ZEIZRFFIIFIZLFR
RYRITANZSZFZITINEAIITSSIIVITZFE UITIXYITIIRT? S927T9F 1 19572

IXLVBILTFTAAFEMNDIILFZD IV 1Y R 7 EYRSZ 01Ty ZUszuicd LTI
VORI AFHFT 4F S5 WAT v YrF="F7 pUR  TAHIY SFFINSS
7 B il Y B 7 75 35 R K

& e i | b
5 - U

XEIDBRKRIEERMOR—LAR—IJ TRV ETET,
¥FAIEUT EERFHET 7Y ROMEBEICH T HEIGTI,
¥ LEEDRERISFREELBDUREM DD IET

BARIBEBRIEOET(ENEUIBAIICIE. SEHEDRESDE LN S EREDHIMIC K TEZERRADIZE%E n
KIBICHRINT BIEESLHIET,



:. é 2 FEEDY TV MES EY TUVESEHSDEKEN DRELR

FIFUILAICINZ (E LDV RDESFSZBEIELE T

@ FTEEDFEFICIRET B EICKYABRNICEVAIOY A EFEINET,
—RRRYICETEIE DY FEAT T DESF B I HEL  SOEEFENFRITI 5 LIS IFESF L HERL TRV
W ERBBIEENHIE T UTeh > T AEMBICEVSEIRBEN T CEDRME. T 74 /)LEHELS
URJBHEVEEZEZISNET,
(&3]

EEREDTTAPH | FH EEFE THYELHNDEDBEIIRE S NBHERIEDIEEZSHALIcbDZLWVWETD,
FATHEEI D EHIRE DFITEDIFEEN BRI SEDAEMREZDHT. FHEIL T HF0ES CRERICERUE I,
CarZIiny|

BEUESDITAPZOFFO—EEHF2HLH TN TERV. BULLIFBELET DT &,

B EERNDA A=Y KR IVEREEESFD
@y 1 X—JH

wid
AR 1R m

Aaa r

Aa

A A FEEOERVRD.

meps! e

FIEY (ERA Baa BEB il %ﬁﬁiﬁfi%?j{ +

Ba BB %l

B B =1

Caa CCC

Ca CC

C
%L\ {EL‘ *F“IE *EE#

EEES

€ J.P. Morgan EMBI Global Diversified (ANY Y& AR—R) ERXIFI—T ELET,
NYFI—0% LEBREMREH BT ERFIATHODTIEBIE A

“ﬁef)’ SREECOV T RRIELTRBAY Y ETL BEEBHUZID
ERZFHIIET,

@ REBANYIR . BFESHMITVET,

S RBEITBIIVY—T7VRTRCARIVEBELUANDOHEREECDOWNT. RERNICKRIVELESKLSIC
RBEGIZTIGENHIET . (COBEICBNTH. HI7VRTR.RAIELTHEANYIZTVL. &
BZEVRAIDERZIENMIET,)

RENREICH T DIFEERE (ZREHE. T 71V EXBEREECPEERGZSTHFIDEAN BAKE.
I =79 —PEXRBEEHHIDERE. BFEFEDHEEZL\VEXT,) DREZSCHIREBAVCEEEIN. EEFE
FEHRFOSBICKI TR HFEI~FEIDKSBERN TERBWESHHIE T,

BEZEDBRICHEOTIF . ITVUIRN I VEZ—I AN AVIN=—
TILIIVE—ISEADIERICR T 1ERZRTUE T,

O UVIUVRY RRZ=I AV AVNZ—-TILTILE—IF, 1928F(CRIE U KERE DERKERED—

DT MELIEUY —FZTV. I 0-NLBHRENS. EBEESFOEREEF — LN R—~T+U
FTEEZETVET,

s




BERAREH

REBNYIBY

!ﬁﬂ5 SRREEFV. WO REFTNET,

€ BASH ((FRBDHEEFRERR) [CREZ{TUV. RS EHHICE IV THRZEITVET.

Nt 3 BT #t
DECRFEADEEH S BFEZEFREROEIFINRETER CHEIRZESHE T ) FOEELELE T,
RSN EEMERKE - TREBEF ZEIZEL T, Al F- ESENAZPDICH RS ZRELET .

FRONBSEEDZILVWB LV ZDELEICOVTIRIET DD TIIHIEE Ao
e BESHOHIRICKY  FEREITORVESBHHIET,

Nz SEREIR

DT RESOFNBLEFERY REFFEOMEEN SZILVONTI DT, pEENIMVODND L,
ZDEHEEEHD  BEMEAFTHUET

BREEFEFEHSHEEN
XIhONBZA A=Y

REISE

OB (F. FHEHBPICRELING (REZREDEIFNR S LUFHRZSOTER) ZEA T
SIONDEENHIET . ZDHE. SHREHOEEMERFRIHIRERELNTNEIT DT LICBRIET,
Fle DEEDKEF T UEEEHRICHIT2 77V ROINEERZTR T HD TIFHIEE Avo

DENREF ORBEREOELFNG S LUCORERFRE DR ZSOTERBSUICODRERBIUEH LU

@INDFEETI
DEEE(E DEAHICE DT DENRENSILDNET,

STEHRAPICRELCINR ZE R THADNZ5ES

AEEREEN SEAMEN LRUES AEEREEN SEAMEN TELIES
10,5509
e || 2
10,500 . 50/ e 10,500/
100/ .
*50M °
#5009 (il #5009 040088 P2}
AR
(@+@) %5%53 (®+®) @ 200 : o%p;
+
*80M 10,300
S #4200
(B®+@)
HIEPRER HEPREH HEPREH HIEPRER HEPRER HEPREH
SIECH] pa)i: SIECH] pa)iH:
*HWMUFE  #SOMEBEL  *HEURE *HEUFE  +COMEHEL  *HEURE
500 450/ 500 420M

¥ EE(FA X—ITHY REDD R PEEMBRZRELT DD TIEHIFEADTITBRELIIZE L,
DEERREILE SR OOREZEREDEISEFNESLOCOREZEREOTIDEZSOTERD DS SHNEEELT
XINDRBN IR DEREZVWVE T EEEHECERINORBLIBODEEDZILWVICTEHETED

DEHREAEIRIE T,
IV 7% & B 2B EEETENRENTONDZEICI > T BFOZRHENDNGE D E I RERENETSIRVELD
[CTBIEHITRITOSNTERIETT o




SEEED T 7V RDBAMREICK O TIE. HBCED—ERER[FEERH . REMICETAD—EHLRUICHEZE TS
FENHIET . T7VRBARDERKRICKY, DEEEEIVEEMBDE LAV INSHoE

BT,
PEEED—EHTAD—EFLRUICHE T BI5S PEEDEEHHTAD—EHLRUICHE T 3I5S
fve i
fiaf f MTALRE (BHIHES) —
TALRE| FRBEWICTERD— TAILRE
. (Ceilloayiesd) IWRUEHBIN. ZFD - ~ ] GSRIDEER)
BEED SEe | SERIERTANES ERED HEe
LNk o LEY, IBA (e —
(M TMERITTA) i Fre. TARILRE (i% il (HMERITTAE) ELE(fEE
_ DEE) LD FIERT _
{E@RI7TA PBOEBUET, {ERIrTA

Z &8 2 Bk SERTAGREEOTZVROBAME)Z LLODEDNSDNEETT,
TARE KRN ER) BRI A Z FTA3 8N DNEETYT . DERDEREBDERTAF. TAILRE (K55
NEEE) DRELITHALET

(F) BEDEE(CHT D5RFIC DV T BIB[FHr- FERF I D[ T7 Y ROER- B2 TSRTZE L,

B o77VRDUL#H
TJ7ZVU—=TJ7VRARICKVERZTVETD,
NE=T 7R . IY-TJ7UR .
FAS i o
> N > > SHEED
BEE IN¥—Jv7- TT—Yvo. YT S
A 1)) — S
(B VI YIU-t—Ty 4 £Y TS
IN#SERS (ERRAE) it IY—T7IR B
1%%%% T OBBAvIBY

TPIU—D7VRARERF RRENSRESNICEREFEDIREBTENE—T7V/REL. ZDEZDLBPECE—BET T —T7 VR
BUC . YY—DI7VRICBVCREBNRNERZTSTHEA T,

H =5 E IR
TH—T7YRADRE IY—T7YRADORELIS . FIRERIEE A
NESREEADRE NREEOREREIS . FIRERIE Ao

HEESE-ENOXBREINSE RERICSVT. HT7Y

MEEHE—ENDRE ROMEELED30%LUNELET

1-OBBENDORBIRELSF . BEHICSVWT. HT7Y
ROMEELLEAD30%UARELET

VIUVREFUNNDREREEGE. MERHICSNT.
T7 VR OB EHRERD35%LRELE T,

FEEOE—ER (BFAEEKEZS0) WRTT EFNORERE
EIS1d, ST77 2V ROMEERERD10%LAELET,

1—-0OEEEANDRE

VIUIESFUSNNDRE

FEREOR—ER (BAREREZS D)
WHETT DEFADKE

EALTLRIERICONT

© J.P. Morgan EMBI Global Diversified

BRI EREN G D LELONBBERENSEELIZDDTI N, J.P. MorganldZD5 et IEMEZRIT T2 DD TIFHUFER A, K1
FHFBERITTERALTVETJ.P. MorganhSDEHICKDBHIERDRUICHIEHZER - EH-BMITHIEEFRDONTNEE A
Copyright 2015, J.P. Morgan Chase & Co. All rights reserved.



BRRER
REBNYIBY

w BRBURT

H BE({EDZEENEER

7V ROEEMEEF AHHIANTVSEMASFDOMBERCIDTEZRITEIH. CNSD
ERICKEFMEICEUERIFINTREEDHFBEIXICRELE T,

Uieh > T REBEEDHBITDORETANMRIESTNTVD DD TII L BEMEBRED TEICKY
BRZEEY)  RETAZEALIENBIET,

RESEITRITELEIBUE T,

J7 Y ROERLEMEBADZHEREL T FITUTDOURINSHIET,

REL TV 3 EFORITESDEFIKEN LR (ET) UIBSICIE . —iRHICESHES
[FF& (LS L. S77VFOBEMAOEEBRREBIET .
STITE é’l?\TDI*‘(;%KI*‘)b@%#’éqﬂli\lti‘ﬁﬁ’éﬁ?)ﬁ_w HICKESFIORE CREZZITE
YR ITH HBEEDENEFNXEZRITIZESTEHIET,
FlAHAABFOREFHEPHRSLEREHICREZS AT T XL, 2FIKED
[ETZRAN THREFHEANRVMESFOHEALRZAXELLTVRBEEEFICE. EFIEH)
[CX T BESFEESDRINENTLIEY . BT 7V RFOBEMEBRDEE I AELBIET

BERTEDRISEEE SN LEC L35I (ERE) OEEPEENTAENRRE
BRIz | CEIRSEENASCERL. 577 KORSHENEAS EHT SBENHIET
=/ — RIS FEENRATT BESE . S ENRATT BEEEHEUT. F T4/ (5
‘;;,j;“" FETS L UZILEE) PECBURIDNBVNEEISNET, F I+ IV ECTSS
FEFESNBBEICE. EEMEEAT< TET 3THMENBUET . 58S, ZD&
SBIBSICIEREEAAIRICETF U, MBI ESENMT BN ENBUET,

BFORCTEOBIEVREAE. A REREFOR (WY —-URT) [CKUER-EEZFT
BHUEELL T BEFEEHI A ELEEN T BTTREMENBIET .
HEEDOAHY N —-URTEVLTRECUTORNEFSNET,
SOEEEHRUTRAEN —MRNICHRIE TH D EEXSN BBEMRELA VIR
HVN)—. FORBRRINEUSEILT ZTREMEN BT
A9 ‘BUBARRPHSAR. E & DHIZERDE(LICIUBH D S DIFEICK I B3]
BAZEDTIHEMEN HIET
BN EDEEBEICE T 2RHEEAFOTERENHIE T
SEEE (I ERFATICRIFIEPIEBSENRBIHEENBHIET,
COERHBEEESFADIRENE LS EREZZ I BUHRENBIET .




:-ﬂ.j_) REURT

BfiEEFSE 25T MH B VIEBAL LS LT BIRIC. EVWREN IR TEEIATTIEE. HB U (E
TGN R<BARTREZFLLBBIURITIDI EZVWVNE T FIZ L. irRElE A hEE
FEFOMBEEF O, HBVEHT 7V ROFNEEDRRICK T, HARIMESF
FEMBERBIVEVER TTALRZIFNERSBV I —ZANEZISN. CDFSEICIE
HI77VROBREMBAD FEERELZVET

—RZEYIC FTERE DEZFIE . S8 DESF LR L THERIRCISFIG [Bh &<,
RERIBICE > TIRMEBNBTEEMTARBRNIENBIET,

RENE
VA7

HI7 VR EICKRRIVEDOBMEESFICIRBEULTOWE I DT (FlEL. INSICRRES N
B2HDTRBIF ) BRBEHURAITNELI T CNSHEEEEICDOVTIE R
AlELTREANYIZTV. BRBZEHVURIDERZEFNIETH, REPHNEDOES
BE. RABNYIDIAZV T BLUEHE. BSUICTRBAFDOERICKI) . TEICH
BEEIRIZHIRT DL TET R A,

T BEBANYIZTICHEN AYIIAMRET BIHENBIE T HEFIHANY
IHREBINGREBEDBEEDEFLWVENES . HENYIHREBGINEREE
DBEEELDEFEEIST DAY I A OO B EICTEBRLEE WV 2L, /8T
BORRICKOTIE EFIEBRISULDANYI IR ERDIBEENBIET,

HEEH
V27

LEDURIBFERBYRITITHY, INSICRRESNZBDTIEHIEE A

H ZOfthDEER
HT77 Y ROBEEICELTIE. T—YUYT'F T (SRR [A5E37R0O6DMEE) DBAIFHIFE Ao

Hl VR DERFH
T7VROIAVETNTE 2 IEURT DEERTERZITS L EBITERED S MU EIRBHERE(C
FHURTEEBRRDEZIVYITEDYRITEEZTOTNET,
Flo. EHNICRESNBIYRTERICEH T 3RBFFICEVNT ZNSDIRDWEZITIEN . HE
[CRHUTHEREZZERLCVLE T . BEERARFEATREYRIICH T SBERFHIZBELTNET
W ZESHICBVTHERZREDREVRTICH T HEERFFICERRESFZE=-IVUYILTL
&9,



H ARNLGEET S A LDEZEDLLERSE

© T7VROFEEERES JUBEMEE (D REBIRE) DHR
(20152E9F~2020E8AK)
(%)

24,000 100
22,000 4 80
20,000 60
18.000 M 0
16,000 (- 4 20
14,000 fmmet 1L T T — SR -l Iu\lml\lwl‘l — 0
12,000 - 4 -20
10,000 4 -40
8,000 - W DrUROFEEER (BB | 60
6,000 — BAEMmEE (HEeBiRE) (EB®%) |{ -80
4,000 ‘ ‘ ‘ ‘ -100
"15/09 "16/09 "17/09 '18/09 "19/09

BRARER

REBNYIBY

TEDT ST} 77V RERRNBEET S A ZEENICLER
TEBLSICEHLIZBDTY,

© T7VREMDARNIGEREDT 5 A LDIEERDELER

(%)
100
80
60
40
20
0
-20
-40
-60
-80
-100

(20158 98K ~202048HK)

322341 372
-_f_ 288 = B = 9.3 114 23 ]
23 £242 BA66 1737 Y16 Y07 I—EB
9.7 BT =40 l1-2[3

' 220 175 50 “1e3 974

' BAE
e

®/IME

JrVR B GEER HEEK BAEE SEERE HEEE
(HETOEEISAN T7VRDRENRESRIFE A,

<EAEMERR (D ECEBIRE) (FN B (75 17D ZHERICHIRELICDDEUCHEL THY . REDOEAEMIBAC IR B DHBENDIE T,

FREEREF BFRARICHBIIBEI I FRDEEEZLWNET,

TP VROFEREERRF BSOS ZEBRELICODEHRL CHHEUCFBEEENTHIN TS REDELEMEBICEINWTEHELR

FREEERLFRBDGENDIET,

LERFGBEDRETHY IFROIREMRERIEIT 20D TRSIT A,

KRNWBEEI SADEHICONT

BEIJSRA E#E ESCH
BAk EREFK(TIERL (TOPIX) RSB (TOPIX) (BE2hAdy) &l& BRREEESENG [FTEE—E6(C L5 T 2NEE @K
(Bc2A+) 2HMERNRECTEBURIER T DAEDOKRINMIBEADES) T # K J #MiEE
TY ., TOPIXICEE T 2N EREZ Dt —Y) DR (FERREEZE T ICBELE T,
BRREISEG FTE. TOPIXOEHB UL FRERDHEDEE, TOPIXDEEHBHULLIE
NERDEBIEFEIFTOPIXDEIZOZEEH UL IFERDELEE{TOEFNZELTVE T,
SEEEER MSCIOTY A A VFvIZ MSCITTH A A VT VI A (EEZAH) EF MSCI Inc. h BERUIeifiie3 ¢ 5
(Ao ) ER<HERDIEE CHEBA SN TVE T e MSCIOTY A -+ VU F VI AT T D
ERIERUZ DA EEG T XTMSCI InC.IZRBLED,
FEEN MSCIZVY—I V7T —4 vk MSCIZTVY—=I VT X =Tk A VT wI R (EEZIAHF) ElEMSCI Inc. B BEF LTS
A FVI X (EHIAH) KO T HROFEE CERAINTVET . Fe MSCITY—I VT X —T v
AV TVI R T 2EEHEN U ZDMAIBIAEEIF T NTMSCI Inc.IZFBLET,
BAEE NOMURA-BPI (E1&) NOMURA—-BPH(EE) &(&. FHBESKASHNRERL TV DDA EDORRNGERE
INTH—R VI RAA T wWwI AT NOMURA—BPI($8E) DY T4 VT WI R TY , U%iss
DHNHEED KUZ D—E)DIEFFEICRBLE T 0B, EttlE. HZIEHD
IEEME. 2t S8 B B AR ESLOBEMZFRIL T 20D TIEHL,
BB ZRVWCERSNZ 77V ROERBREREICBLTC—YERZEVFEEA.
SERE FTSEREEA VT vI R FTSEHFRERG A T vI X BR<BAR)IE. FTSE Fixed Income LLCICEKWBE SN,
(BR<BA) BAZR<KHEREEZEDOEEDHR SRR ZETHIBEDRHIHREE CIHNEFEUIES
AVTFVIATILFTSE Fixed Income LLCIE . AT7VROARY Y —TIERRL,
RKIF7VROHE RFTHDVIFRFEREZITO>TCEIEBA.CDAVTVIRAD
F—IF ERBEDHZENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FHEMEBIVTREUERILECTT . FeT—9IDBRB.HRELITEEICDODEAS
BEREEVFTFBA. DA VT VIR T DEEHES DN EZ DM—tDIEFIF
FTSE Fixed Income LLCICIREBLE T,
HEEE JPEILAYVGBI-EMZ'O—/N)L- JPEIVHYGBIFEMZ O—/\NL-F' A IN—2T7A REIG JPEIVHY - 2F2UF4—X-

FAN=2T7AR

TILTILY—DEHUARUTVSEH T . RBBEERTCOIN—I VI EHED

KRNBA VT VIR T BIBERETCDIR—IVITEDI S RERBIDEHEP.
ROTRREEZERUCGERNCS#MIC KBRS NTVE T . SIBHOZ/EHEL.P.
EIWAY-EFIVT—R-TIVTILY—(CRBLEFT .

() BADEHIF. RENYIRBUICKBREZRELC.AMELCTVET,




i m ‘Em £$E 202058H3 18R

B EE(fE - FIEEE DR 2010288318~2020%88318 B B AE(f8E - Ui
240007 17 EEXikd 8247M
22,000 F 14 P 190.78M
20,000 F — 4,000
18,000 3,500 . ﬁEd)?Eﬁ
16,000 3,000
2020% 8 B 25M
14,000 2,500
20204 7 B 25M
12,000 2,000
2020 6 B 25M
10,000 1,500
000 . 2020& 5 B 25M
6,000 1500 2020 4 B 250
4000 . . . . 20204 3 B 25M
' "10/08 '12/08 "14/08 "16/08 "18/08 '20/08 Eﬁ1EF'aEJ§E§’r 375Fq
B EREE (EM) (6B ] BEHEMEE (D EeBERE) [EBE] p=cTliEE] =129 = = 5k 2 =t 9,365
EE(TAE (HEREIRE) 1375 TDREICHT B EEMEC S hE TR 52 E N #: & ;
o (AR, BUE(TAE (RS FIRE) B AR (SRR A T O, S DN E L
W EELGEEDINR
BRI = BAEE = BN {884 R o=
HiE 772% 1 M 98.5% 1 3.125ABU DHABI G 490930 MEE 7> /&EEESR 1.8%
A 2.1% Z 0 15% 2 4.625 QATAR 460602 EE H9—) 1.8%
& 13.6% 3 4.75 INDONESIA 260108 EE A VRRY7 1.6%
4 4.625PARAGUAY 230125  EE /55074 1.6%
5 4.5 PANAMA 500416 EE /9~ 1.6%
6 4.3 PANAMA 530429 BB /9~ 1.4%
7 4.5 PANAMA 560401 BHE /Y 1.3%
T LO— A 8 5.125 ROMANIA 480615 EE IL—~=7 1.3%
(e fEERE) 7.1% 9 5.375 HUNGARY 230221 BE \UAU— 1.3%
&t 100.0% 10 4.75 BANCO BRAS 240320  #f& J35I)L 11%
Z DIEEDIRR e
BRG] (51 —5.4%

BHEEF TV ROFEEELREEICN I SIREE (N ERE ISR A)
AHEICIEBATDOHE L ENS0%ZEBR CVDEEDHITI DESNSENTNET,
e J—)LO—UBICIEFRI-FRILWBEN S FENDICH. XA FAERBBBENGIFT .
o[E-ihig ] (& RAIEL T URIFREEZSEHEL TLIE T,

B SFRNISE DS

(%)
40 -

30 +
20 F 15.5
10k 54 7.2 7.2

0

0.8

-1.3
10k 5.9 7.6

20 -

10 1 12 13 14 15 16 17 18 19 20
o[RS BN ER (D Bcse BiRE) TSR
*2020FFEYN58H3 1 HE TOINMEZRR

LECIE BEDERETHY FROIZEMRERLIT DODTREHIT A,
ERRRER. RERHOR—LAR—IETHRLTVWIEEHHIET,



BERAREH

REBNYIBY

T

Hl SHAHXE

RN ESDHDEAL

AL T DT
o B A D OB S B DB R

NESEMEER T O CRARSNE T . BEMEFEZEHDBRIIL T HERLIES W,
BAKS B DT BHITE GBS,

ARFTERH D TESDHDHAL
ARFEARAIC TSR IES L,

R FAIEL T B AS BN SEEL ToREEENSREAH BN TBZINLET,

Za—3—JFEEWE R, Z2—3—JDiRT. OVRVORITONITNHAHDHREHDIZESIC
[F BAREEFTETE A,

202051185805 2021511B48ET
ERAHARE. _EECEARE T AN CAMEEES BN S ZIRE T 5 EICL Y TEH NS FECTT,

ERIEREG TEICBIT PG I DELENERBEEIDEL. ZOMPOZERZVBIENH

Eﬁﬁfﬁﬁig—;ﬁq e BABSOBBAHDRAEDIT BE BLOT TICBHFEA-ESDD
EABDBA T N BET
{SETHARS 2033F8H5HF T (2009FE3818HEETE)
TN DBEECIF EEHEZR LT TEEEBRDIENDIFET,
T ROSEIEDBOMN . SEERED 0501 /(31 0EOE FEB s Bl
@ rme 58

TP VN BRI EITENZREDICHEITHDHERDDEE
POEBBVBBENFRELCEE

BRORERICOEZTVET,
RFERMTEDENC RO TF BN EZDBRENTTEETT

4,00012M
FAEL T BEFREDFAICKITV R—LR—Y (https://www.am.mufg.jp/) LIS,
LET,
EREeE 618 (2-8ADRER) BFEERICNERRSSMMER SN IRFTARHZE U TN
== TVBEHBEICRMAENFET .
T L F MR EEF LU CHIRDNE T,
smniRsm RERTIREIEFIFFOE L. INISA (D ERIREFERBHIE) SROT 1= PNISACREEE S

BRIREIFRAIE) | DBANRTY,
FESERB RO REANBEAREDERFHIEE Ao




B 77 ROER-Hi
TJ7RDEHR
EE D BN ST HEE
T B LTI T HRIBONS
T . BMTERICH LT FIR3.30% (8K 3.00%) | %4707 RBEOEAEIS ORI BRIz,
BASTER | BE2t | (mannenss) BT ARG

(BASNBRFARMLICKIIBIBGIET  <HUL IR BRFERHAICTHERLES L)

E?ﬁ*ﬁg‘g@ eSO DB OO EAEEEEIC0.5% 5 h 138

BREENSEHECRENICRIET 38R

B4 DIEERERICHU T FE1.7270% (#iik £31.5700%) Z2h(F1-58
1R OB OIEFEHRMARE B O IR EMERXSFERM=EX (REBEH.365)
¥ _EEDFETASEEECTHDcH BEETNBIIMIEEICTRIE T,
BTN DED FHR) [&ORDBITT,
XIS B (Fitk) iU TR T RBOAR
BT VROER-BE RFER N OEREN. BEMERDE T,

ZEtatt 0.9000%

e BREEEOERE
(SEE=REA) Bmadt | 06000% | RERRSESSEEEORN. EEOE0SE. BALOERELS

Rt 0.0700% L7 VROMEDRESIUER, ZERHNSDERBROETE
¥ _ESEESHAFTADES (CIF, FEHBERFEZEN DD UE T,
O EFRERIERDZEFETLN DR
ZESHNRIT DN S, RAICLTEHE2-8BD5H (REHDBEFREFEH) BLUNYT—T7 VROEER
hS53ABLAICINON, ZDFHEEEE, ¥ ' — D7 ROSHEHBZEU CEH. ¥ U'— 77 ROMEELNEAC,
RFERICTES SNIF K (LBRO.55%) ZNFTc8RELE T,

LIFOBR-FHEC OV THY TR &1BLET,
CEEEAICTINONZ Y TP U RDETEE A

DDA S DFTERICES | UcSEsat H SO NS F
“HilEEEEEEN CRE T D5 ENDREKEISHAON2EA

FHEH T DMSFEBHEOIIRCH N DEER F
X DB FHBHOVTF TERHFICKIERDICH. 65N UHEERE (& LREAEZEH T D LIET
TF A
XERERER (EEHRM) SFOHEERI. BLFH LSN BT7 Y ROEEMEEACRKIRENE T . BREFECIEREICE T 7 VRS
n&Eg,

¥ _FECOBER (FHEE) OV TR RESERC I REHEEICIIRBRDCH. BSNUHEEHEREZSEH I D LI TER B A BB H TP
RO'&IBY BB (FHHIE) DAV REF THEARSSICHRSNTVETDTISRIZE L,



B &

Bz (E LU N DORICGCEHDFHRICERINE T COXRFBARESDRREUINF DK CTHY . BRI TAFICRIE
BBHBENHIET,

5 HA 15 H B =

Pl FrSRBRUMAT | BEPREU TR @0 BcE(CLT20.315%

B () BOIUEER | EHBI0MAR | BEMSELCER S () B LOERIEOE=R GEER) (WL T20.315%

¥ _EECIF 2020F8ARIFEDHD T,

¥[NISA (DR EIERIHIE) BRU V1 ZPNISA CRFE DR EIERTHIE) | 2 CHHDEBS
B, —TEEOHE CHIICBA U AEHIURE B REN SEU SR LB S JUBEME N —EHRIIEER BV E T BTt CIFER
OEEZRIRR T 213 L —EDRHFICHHE T DANNREBIET . <HULIF RFRHICHBEEHLELZS L,

XPBEBFCBN T HEREEEROBER SR/ B B & DRBOREN LERERBZBBENHIET,

FENDBEE, LEEFERRIET,

KEUEN ESNCBEH TR HEENEESNBZHENHIE T HEOEIRVOFHIC OV T BB EPIRFCHERSIND CLZHEDL
EER




MEMO




BRAREH

BHENYIBY




() MUFG =sUFJEIRIEIE

G ERREERIRAAK
E" i https://www.am.mufg.jp/service/faqpoint/index.html




