il BB EESEE (ZHES

PLIT T TRIMR RS AVE

EAGLEHE 1 2012.07.13

TAYTA - TITHRAT 7V F

BMALBEAS s Bk

@ AEX, S REEI [ (BA23EEHE25) B1SKLOME KO HMmRETY, COHMREIZIVITHITLAY T -
7’771‘5kf77/1~0) WHEDBEEIZOWTIZBITHETHATL YT » TSt (Rt Sth) 12 WEHEED
BRI X0 AR 2 S 244E1 H17THICB M B R R IR B L TR Y FR244E1 HISHIZZ D Ja i 0% 1 2s4: U C
BOET,

QD 77 FICHTAEEEHIHE GiREMmA®H 250 BRITR< 77y BT RAE > OF—2R=TV T
METXTET, A ABICRRERIENZOELRNEREINTEY T2 HEREIENROELIIHEREETHYIHE
(R Ham W) 1Bl sh Tt 9,

@ HBEELFHE GERAGRRE) 1200 TR R A THER O 2T SR a2 B U TR LE S, Jibs
ENTLEAIF.FORZZHE TR LTBELL LTS,

QD 77V PR HREEE RO E NI 534 (IBH26EBHH1985) I D W THUR SN2 SN TH D RN A D
Ektﬁz%%ﬁ’)iﬁ/\ Wi [l %o%%%ﬁu’xﬁ%@%m%ﬁ% AT FHEE2ITVET, .77V FOHRE
FEEWPE IR AR LV ST A B IS Lo TR St OB A M S L O 4 IS PSRBT O TuE T,

QD 77V PO &AL IEHEMABIEE ITOWTI, Fit<7 7V FICHTAA > T TBMARLZ3 W,
77V ROEmAES LUB RS

| @mas BIERS
BOLOENE  RENSEE  TOLSHE  pansaE OREEE RASSEE  BERE BB
ZOfEE kg
SEIEE ot #t (eEEREs  Fom L | el 7L
EmP ALV EMERAPDE LOWﬂiHI%A&ﬁEﬁ%%@# Lir— (http://www.toushin.or.jp/) £ Z &L 30,
BEFERH (770 FOERADIERZITHE] ZEEot (D7 FOMEORESSIVEEEZITIE]
ThLrTq - TrIN S Hiiﬁ/‘r\ﬁ WZBIRIT
ﬂtmﬂﬁnﬁyg E3a) Fa?liﬂg%ﬁﬁ (&) %3505 (BIERZRASHBAARNS T T —EXERERITHA S
AX AL H El 1971F11A22H ) <77 NICEEd2BRE %>
& & 128 (2012 38K B7E) i A —
L_ﬁﬁT%’?xﬁEE%EﬁIO) AL AR AR PLOT 1 -Jr)OEEH
1J£3,57918M (2012F4AFRR1E) BEKRYR—MF1> 0120-202-900 (7U—51+L)

ZRHEEFTS ?i@a%ﬂ@?augﬁb\qu&Sﬁss'c
IR—LR—IF7RKLA : http://www.amundi.co.jp

u%lkﬁbtw $§®Waﬁ+ﬁkﬁ A< S, | i
_ T I{ﬂ_ th_ﬂ . ’41
M |




77 Y FOHR - $n

(77 FoHN )

7 7 ¥ PR BRBEGEF~NOFRE Z 8 CTh RN & B EEEoR 2R %
CLZHERELGHEIZITVWE T,

C 77y Foifn )

®) FELTT I 7Tk Z O E Lzl - b7 7 ) il BT E 2 B 95 %71
FEMITREL LTS

% YOO TIET. TITEREERN (UAE). 7 —MAY—2 HE—IL . N=L =2 ITJTH,
EOYA FazPTP LN/ ANEEOREEIRMBRICSWTELFTELERTINED
HAFE (ThIZELZT I MPEEZEEAET,) e RENLGBRERNRELE T, EENEGRE
MREIINSICRETZIHNDTRAELERELRIBHTIBENVHNET, NoFv—7EHY)
FHAo

Q@ 77 FR77UF AT 77y XS RTERETVET,

QL UVIE TIWIEDHEREEN[F—v> - TR - T714571—X MENA A FRF1=2574—X| &
[Amundi Funds ¥%— +¥—4yb- USDJICHELET, 7ITHBOLEANDEBWNLIRE X
[A—Sv> « TR« TU474—X MENA #RF1=2574—X | 5@LCTITVET,

S . FRBIVILT 7 Ag % ERY % [Middle East and North Africal
MENA (37351 e p P S - PN e o f e

Q® [F—+v> T7 R ITU474—X MENA FRF2=2574—X|DERIE. 77T HIFEADIRE (CFEEL
EELEREEE*ETAGLG /N—hF—X 1>%42—F3F)L Y37 yR(GLG Partners International
Limited) 7\ %9, %/, [Amundi Funds ¥%— « ¥—4 vk USD|DERIZ T IADT LT 1H
TVWET,

QEBHRELB YT I7URILEN - BETEZENFHYET,

@ FHHIELT BY Ay VRITVERA,

Q7 T7HBNZI BAERBEEKRIVICEFHIES KRRy TEH | DBEERELEE>TVET,
DD TISTREORMBEIIARRILVOTENEEL TWVWDEH HTHREINDIBRIEDAR

ZHEHXVIIAKRILOBICHTIEEEIFIFRUICAET  LAL. ZI7THBO—ESBOETIEITL %

I 375D E A _E U £5EF BEIZHI T 1) IR A TSI 0 SR T 5T BEM b BV

T, ZOBA KRLEDEBELETOT BEEHU /I BHBEEMAOEH I EE LY

£,

% 291 —ME. 2007ESRIC [KRIL Ay #EELL, AEEEEEHOEE CTBRIN3BY
24y NOEBIEH B [Ny h o T8 DB EBEEICHTLELE, £/ IVTREF2=IT (4,
(RIS >TSS

BRIV MREBAFICLSTE, LEDIILERN TELEWVZENFHNET,
— l —



( 27V FOH#A )

[T LT T7TR T 7R EHOREERFE (VT 77 R E TR 77K FT - 77 AR TERLET,
<A A= >

. hE-ALT7IUD
_ <HTI7R> . Hg DD
— A il F—Sw TPk "a - EIHIRIC
=2 _ I7451—Z MENA _ BNTELEER
RE FRF 225~ B&E | m@yse¥o
=nE P
E2E s
~ NS5 EE BE <"j'7 77/[‘\> BE KEILER
fgiﬁﬁ% Amundi Funds ¥ %&—: %Eﬁﬁ%%ﬂ?é'ﬁ:‘ﬁ':%

EoE ~—/yhkUSD EioE 3

(77 ¥ FARFET B RPUSILAE S5 L OZOBEE )

7 7 K & Av TR ITMT4—X MENA A RF2=25710—X

BERAOEAF  TELTRE-AL7IUHEE (MENAY IS T7SET . 757 EEEEF (UAE), 71—k A7—>2 hE—Il,
N—L—> I EOQyA FazoT7 LN ANELE)DLELICHREL ERABEDHERNS
BRE#BIELCEALET,

A £ #:GLG/N—hF—X 1>42—F3F)L YUIFUR

3y

> K % :Amundi Funds ¥%—-~¥—%yk-USD

DEXFH FELTKRIVEDOEREMEREFCREL. EREEDEXRLRREZTELNEDIERE LD EE
BEELCERZITVLETY,

A £ #: 74571

( ELBg@m )
@ AN DEEREFTOEL A,
0 BB ORETSCHHIRER I E A,
O NEREEADRESCHIRER T E LA

C oot Ji gt )

@ RN (FE2kl.4 H.10 HOERI 15 Ho 7272 L IREHICE Y T2 HAREHO G S IXBEEHE
LE o) ISR E LTRD@E Y IR 0 BE 2179 73T

0 PEXRER
BB OEOREEREOELYZENRES SV TERE GHAREEAT 1) FNLEEELET,

O PEREMREICOVTOAEAE
IR ECERIS RRESH P EEMEBEKE FTRBSEEEHELTRELE Y, L L AEIREN/DVEED
GRICRAEETODEVWCENHBNET, L >T HRDAREDTHVWS LV ZDEEEICDVWTREE
T2HDTRIHNEEA,

Q0 BREDEAAE
BEREF|DZERICOVWTIIFICHIBR %25 T 9. ZRASHOHIMICEDIZ TAB S ER—DERZITVET,

BRI UmREBAFICLSTE, LEEDIILERN TELEWVZENFHET,
— 2 —




BRI A

GCC (Gulf Cooperation Council : ZEHh<SE) & ‘
MBEROESE ZF b EDHIERBEEERIC1981 EIFKLINEL, BEDMBEIL. YT T7IET. 777 B REES
(UAE). 77 x—b. F~x—> HE—IL IN=L—2ND6 HETHERINTE) . ChSINBEIEAH - RARHXLGEEDEELXRA
BBREOWNAEERIBRBREEE T 2EHIC IRMICIIMNBERDEBENHSEBIELTVET,

N

HFR  E B5@ B E 4 (International Monetary Fund, 2{F [IMF])
[World Economic Outlook Database, April 2012] DF—%%
HIZ T LT - ol SARBHD R .
ZHGDPI2012F4ARBEN=% R RUFIRITHER
EISELBRE (12K )L=81.19M) CH#HE,

¥1 AOBLUZEGDPIZ2012F FE1(E,

X2 BTIEEBERRIMEEER. )

%3 7 TEREER(UAE) I, 7TZERR NI BE7TODOBERET

BRENTVET, )
¥4 77 TEREERH(UAE) DI, A—F 1 —XHOBERER

REME £ (5H.
(2012F4RK;T)

AO*"(BFA) | 2B GDP*' (M) 757
20124 20124 Hoig;
YIS TISET
—— = 777 EREE (UAE) 55 31.4 Aa2* g
— =Yz —h 38 16.4 AA 8
= - o2 6.4 A =x
(M Ha— 1.8 15.9 AA E3
- 1.2 2.3 BBB
= ==l SN 80.9 20.5 B G
| E3=Be 325 81 8BB &
KA 5.=>7 10.8 3.7 BBB
ES7AVA% 4.0 3.4 B gl
B anss 6.4 26 BB Ed
- TIUwE 1789 1636 ARt
TV 196.5 198.9 A—
-7 141.9 1642  BBB+ -
1R 1,223.2 1445 BBB— £
chiE 1,354.9 6488 AA— B
RR=ES 127.3 485.6 AA—

7 5 7 HIR D REG IR I %

B 757D BB R RIGFTERELENTHVKEICH), SERORRIBFIATOET,

REBEGDPRER (2012 £F18)

777 WIRDEEGD PR ERDHERE

(%)
20

TN

HhE 18 7I7ME ad7

LTHEH,

BA LR
HiFR - IMF[World Economic Outlook Database, April 2012]®
F—BERIZ. T LT 1 - T AR EHDTER . 757 HIgd.
BENEBEGDPRERAZE DB E HFMGDP TMEF

[ 2011
18 -

16 -

14
12
10

¢4}

N ON A OO
T
1
I
I
I
I
]
I
I
I
]

$957%7 UAE  791-b A=Y #a=0 B-b-y IY7h F0y3 $2297 LAY 34

A : IMF[World Economic Outlook Database,April 2012]
TSRS T LT A - v RSN L,
MHYITTIET HE—Ib TVT M EQALISHEHEHE,

ERRTFTBEDODTHY), FEDERRREECRRELIRAETHODTIRHNEEA,

TITHIBIE RRMF ATY - TIHZRLDARECENIEE. 17 OIARGCEDBBHLVRE, 1T REA - BENLTR A
EENDREEBERETIREIEEZDOMAR L OMEEEATVET, AFTIHOURTIE P7 [IEUZX7]D [OAZ-UR7 |%
ZELZRY, TITHEORFIIERMSORZEEZ XY BRMASRD T EFICL > TGDPRERN KESTIRN T 2RI REE HUET,

_3_



BRI A

B 7 57HEDFDRETFETHS GCC HE T, BREERINAZREL TARR LTI ENETE. X

INTVET,
( SELRREN )

YT TIET
19.1%

HADKRHRIERE

ha—Iv
13.5%

YOTTIET

4.3%
AVE Sl 8
7.3% UAE
3.2%
Z0fth ZDAh g7 —h
S UAE o 1.0%
64.2% 71% 77.5%
hEa—Ib Fv—>
" 1.9% 0.4%
7= N—L—>
0.4% 0.1%

R BPDT—2%EIZ, T LT - Jvi kKA1 D ER,. (2010F12BKIRTE)
XIAR A DBIRTAED 100%C G5 EVEED HIET,

(Z2E) Fhfis EEERZDHS

(‘f'fé*'zga) (19984~ 20124%) %KO"'"'/ A2l
350 || FEUNSZ (GCCHESED (X8 i
a0 | |0 TS (WT1) OFF (L) i 100
250 80
200 i
150 —
100 - 40
50

0
-50

19985 2000% 20024 2004 2006 20084 2010% 201 ZEO

AR FIb— L= HEUIMF[World Economic Outlook Database, April 2012 DF—2%&H(Z, 7 LT - vl ARREHPTER
201 2FE DR AMIEIF4BRETHDF, BEINZIE. 201 05F (F~—>) £201 1 F I HEEHE (/=720 N—L—>  HZ—IVIIFETEE) . 201 2F 1L F 1B,

( 1758 )
PS5 THIECIE IO - R R ERN B LI TSRS BRI A TOET, e R TG, SRR
Vot R 75 EAREEEEE. T 1 — 2R DBE RN T— 58 RV AECO1 S TTREN O TS,

WREHOT 73 RURRERS N/ 1% A S S oy BT

(K131 (F731) HHSTSET)

BEIEMH  BA - YIS TISETEER NI T+—AEBR [BET 3 Y90 T7IET ] ()

ERIZTIEBEDHDTHY ., FROEARRFERERELIIRIAETIHDTIRH EE A,
77T BRI ATY - PIA=RZ DAL ELENIER. 7 ORBRELEDEBSLVEE, 170 K1 - SENLHA KRS
BENDREEBERLES DREILEEZOMAR EORMBELALVET, AEMIBOUZTIEP7 [HEUZZ]D [@H -7 )%
ZELLRV, TITREORBREERMISOMEER I YT ERMED T EFICL>CGDPRREEN AETIRN T BFIREMP HUET,

_4_




BRI A

W 757 #igis, S'EEEILJ:[:’\’(EL\ELVCD‘ (ESHRLBELRENCAONBIL OKZEF FEENTWET, i
GCC EEZHLICFREP U TH)HBIL AN BAGFIh TVET,

(%) 7270 ANO (50ERFAR) MU=
120
103%
100 [----------JIEE - - -~~~ - === ooooo--oo-oooooooo-oEhoeoEe
R R e e e E R e
69% oo .
60 . - __ 57% - - - - - ___ - - - - _______
48%
20| . 1 CA0% 0%
30%
: 21% _ 19%
20 1 - ] [~ - 1 [ E B e 7% B
o | | | | 1 1 —
- 0,
20T ceezm 0 cccmyzEm 00 . -16% -z 10% -18%
- = P - P - = -

_40W>“73t‘7 UAE 791—h A#v—> H2=)b N—=L—-> IS T EQyD F1297 LAY FJNEL T390 OYv7 42K &E  HBA
HFR : ERRES [World Population Prospects (20105 RevisionhR) | DT —2& &I, 7 LT « v XS e HARS : 2010%F~ 20605,

— A 7-ERMAE (GNI) 7>%27 (20106)

(RERIL) 0 5 10 15 20 25(%)
T = 153,177 uael 149 !
2 YeFriagMr 144,207 1 : : :
3 Jyr— 84,791 o%91—h 7.8% : 1 8
4 WIEZTNY 74,733 1 1 : 1 c
5 212 72220 A7 90
6 7_{9—1b 7 .
7 Frw—v 56,875 ‘ ; ‘ |
8 F-—ZFSUF 54,863 -y 2_4%3 |
9 Xyz—Fr 49,803 ‘ ; ; ;
10 2%91—k 48290 IUTH 6.6% | | | A
11 KE 47,153 : : |
17 A% 44269 ~ EOUT 8.8% | | g
21 KAy 40,596 . o | | c
22 7S5TEREER (UAE) s0367 6% | 5
38 Av—> 19,545 ;o0 7.4%: l 1 %
4 YIS FISET 16,061 j ! :
44 N—L-—> 15,499 s 9.9% Y
60 TV 10,517 ‘ ‘ ‘ ‘
64 0O>7 10,013 TV ‘ ‘ 11.3% i i A
66 I/l‘/:/ 9,367 a7 ‘1 9.3%
97 =G> 4,553 ! ! ) : .
98 E 4,529 12K 12.3% i 2
104 Fa2=37 4,008 | | | | %
120 E@vy3 2,910 hE 16.9%
127 ITT b 2,685 1 | | 1
142 A2k 1,395 B[ 16% | 1 } 1 y
HPR : EEE S [National Accounts Main Aggregates Database] D7 —%% AT ERRES FNatlonal Accounts Main Aggregates DatabaseJ DT —2%
I T LT - S BRSPS TR, HIZ T LT - Dol SR EHD R

HARS 1 2000F~ 2010FEDT— 2 ERBHE
¥ ER#FS (GNI - Gross National Income) &1+ ERS 25 1 FEEIC1E/-E RO (National) Fif5 (Income) D& &1 (Gross) DZETH o ‘
LFETI73BEDHDTHY)., FRKOEAKRREETRBEAIIFRIETIHDTIEHEE A,
TSTHIRIE FRMFE AT « TIHZXZDARELCERNIER. 17 DARGEDBIBELURE. 170 BE - MERLFAEE
BENDOREEXERETIRFLEE ZTOMBL EOFBEERATVWET, EEHBOUXIE P7 [BEVXI|D [@OHRN)—-UXT | %
TELEEN, T MBI ORIFIIERMISDEELZ I T ERMEND T EEICL>TCGDPREZRNP RS FIRN T SR REMEN HIET,

_5_




BRI A

— = e ——— ——e— m—r

77 THBDRETL YV B ~IEDEFA LFERE IR~

B BERRICLINEEAROEBEA LR, BROIT77RHEPER. BX. Y —EXLEDEREBRET-T
WET, EEDZHEEED, RABRICEKEFELZBEPSOBREANEEIEL TOET,

( SR DA )
EEREECL) NEEEALERNOE AR REBITE T DR BN RS PRINET,

| EERALL |
BESINCRITRAEENICL DI LT AL TMBAL EQREEIN. FR RIS Bibik A () ORI EED
BUET. EORFRELMA - BT IBOBELIFEOVEOLL TEERNTVET,
[EEREODHE|
BIERE I AALY THHLBEIFR - 7L BNIRE /YN OBE - A FRTOMEL S EOREL
REFZEVEREEHZ. EARSORIHE. AMORELHEENROBAFELIOL. ThUCIWRETTIECRITPED
RERRERASE SHRIBEINET
NREEHE MU T BB E L EF BT H LT DEBEBINEL TP ERITIRET52ETT,

(o) 7 5 THEN DEERADES

900

oo [ ZGCOMIRE
700 - --- - - - s e e
600 -~ - - Jose - SRR B
500 - - - Jeees - SR .
400 -~~~ -
300 [ --------- -
200 F - -
100 | - -

| | | | | |
0 2004 F 2005 F 2006 F 2007 &£ 2008 F 2009 F 2010 &

PR - EEE SRS (United Nations Conference on Trade and Development) [World Investment Report
(O ELR) | DF—25FIC. T LT 1 » SvIN MR AP TR

( FER TR )

P RENGEERREZEEL T RRERICKEFURBEPSOBANEIFEREXEDE R ERIBIED TOET,
cODRTATR () TITHISIERRMN R 7L T ISRV TH B ENS MmEDFMEMEL CERIhTVWET,

e LGB FICABZENS, A EEERIIEALTOET,
CETIRILE— PROTUEEEDL, KE5H - KIEAREDAE - MEIEDSNTVET,
- R TO—/NVEBERREEENEL SRt 2—DEIINEATHET,
- Bt HEINIINA T VY —FRREICIVENNAP AL TVET,
T 7L EDKIGRREBDEIEK 71— tDEME S~ FEEWEIF HIEECHIIOTIDETIVR

. et —
BEERM BB AMER (). T AERE IO N80 (F)

ERIZTIEBEOHDTHY ., FROEARRFERRELLIIRIAETIHDTIRH E LA,
777 HIIE RN A ST - PIH=ALDARELENIES. 157 ORBRLEDMBESLURE, 1271, K - BEMLHAHH
BEADREEBERETBRE(GEG ZOMARL EOMBELAZCVET, FAEMIBOURIE PT [HEVZI|D [DHR-UZT %
TBLEA PITHEOREZERMIROHEES 10§ ERMIBO FEFICL>CGDPREEN AEFIiRh T 2RI BEMEY HUET,

_6_




HEY A7

(LA T D 2B Z K )

TR RERMRITI7RNDEREEBL . EELTHR - 7 7UARE TEERREITY
PEFRITTINEMALEMEBZDHEEMAS (HEREEICIEABBEEHIRINHI)ET,)IC
REMNICRELETOT EEMBRIEEILET, LA >TEETANVRILESNTODHD T
HEEh, TP RDEEMEADTEICK) IBRERIHETAECEN AT ENFHNET,

T RDERICEPEEIF INTREEICFELEY, 48 BREERRIBIFEERELNET,

O MEEEIIRY
#ld. BRSSO EBNAEE - BBEREOFELZ T MEHP T ETIIRIFHNET, —/RIC,
HATIBY TELAGEICIE. ZOXELZZ T 77 NOEEMEEN THIEREL)ET,

@ ERAVRY
HEXDRTESHDEIELGZEEERITESHOEED) FHEINZGEHULIIHBRADELSEICLY)
HEEOFEE/IIEEEOT I VD EBIEEIIBITINEWTEN ELCLISEEIEFHRINZIBEICE
MDD TETBEN DY, ZDOEEZ T T 7 ROEEMEED THBIERELNET,

® REMEURY
HHE TOREDBREN H-/-GEEIIRONBEEZ I -EZE MEELDFYTD/-DICHMIIEE
M5 CRHILAE R, AIBICRERA NN SR BT EN BIET OL R BER S WAL T E,
BEREWBZED H)ET,

@ HNJ—YRY
BN THISICRE T35S YTigH FETIEDHSIERF/-IERIEBOZTLIC L), £RmESTHED
AEENES7GRELLAZNT22Er H)ET, REIRREICEWEIFINBMIE TRE TERLEL -
HBEICIE. T ROEEMEBEN THEIERELNET,
— MBI TP RDEBRE R THEIFE - L7 TUHEEDTI—I I HiB I S E DTSR/
a5 | HiEMmEDOREID HBZEXREE | EL/NSWEDSREIENELGBERDP HYET, D=0,
MR EEHD KEL TGEELPSFINAMIE TEE TCERWVGEDP HIET,

® HBZTHUZY
NEREELRETIH5E. ABL—NDEEHICL)YZNEREEOHBEMIEIP TELET, HZ
NERBEENRNBEE COEEMBPEHOLTH IZELTVWAE - #HIFNBEICHLTHENDIBA.
WY EEOABEMEH TET 50, 77 ROEEMBOTEZEREANET,

QEEMENTEHER (IHEVAY)IF LERICREINZHDTIEH)EE A,

( Zolto@Es )

REHEEICETIEEEE
HEEEIE FBIEEOFBEIRELY) WEEROMBEEISTIDONETOT. HRENTIDNBE ZD
ALY EREMERITHAVET, SEEeE. GTEIHABPICEEL NG (BREERBORESFNES
BLUFHAREESOHER) #BATHXIDNBBAY HIET, ZTOHBA. YHARERDEEMEEIL AT
REFELNRTTETEZEILRNET, - SEEEDOKER. LTLEHSTEBICHTE 77 RDINERE
RTBDTEHELA, WEEDT7ROEAMEBICL ST, AEEED—E/ELEHH EEMICIE
TTARD—EBILNVRUICHY TIGENHIET, 77 REBABRDERRRICEY) . HEELEEL)EEMEED
BEDDPNEH S5 EBEIRETT,

77 R0 HEE
TR IREETRMEOHE EREN10BAEZ TR /IGEFICIE EFRER TIEIIEPHIET,
| 77 RO EBWE IZBAL Tl £RrER B [EEI7TEDEDME (VWhdy—) 747 DEREH)EEA, |

C VA2 OFHIEH )
T RD)IEBEL T ERVRVEMBDRREE=2) T TREEHIC ERINT+— L ADRTHELDV
ATV IZRIRERICHRELE T, CDEL BESHIIEEER. FRAUSSERATIFZ1FED
EBFRREEZZ2— U RIRERICHRETIEN. EAEDTIATABRICOVWUR. AL TIAT R
FESTCESFTV DLELAELECTHY. FIV—T O -EEE RPN PERFEE T2 TV E T,
QL ERIIAREEKABREDURVERAFHFHITT, VAVEBAFFHIIIZEETINZZENHNET,
— 7 —




IES

2012 F£ 4 B 27 HR%E

(L - SEPOEDOHER . WROHE )

R EMEE - FIEERREOHEE . - n R EMEEE M E E LA
12,0(0%) 4’%('3)q EAEAf%E 5,136/
— RO (5. &8 B EAARE 4449150
10,000 ™ e W SEEERAEE (B, ) | 400 .
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3
8,000 320 B HEROHE R
6,000 == oo T 2 AL (M)
4,000/ e M e 160 44 (2010% 4 B158) 0
y v 583 (2010108 150) 0
e 80 688 (20114 4 A150) 0
og/m osl/o7 oglo 09|/07 1ol/o1 1ol/o7 11|/o1 11}07 12}01 ° 22O O BT E) 0
/01 #]
ARSI B 5V TS B IERR LTV ET, 8 (29,351;\?165) 8
" (%) *AREU 1 FOBL BETT,
| 158 | 358 | 6B | 1%F | 3F | ZEk | *ER 5 MR ERRLTVET,
772K -3.35 17.96 16.12  2.31 17.64 -48.64
MEER, BEMAREENREICBRELADDELTHELTVET,
T  ROBERTHY), EROBERAEY EIFELYET

C FELEBRREORNK )
T RIE TR -FT - 77X HRK
R=R TV FDIRREEE L TNET,

UCEEBERETOTHEN. A=+ « TP R« T7474—X MENA FRF 2127 4—ZXD

miEA _EAI10854A m miEA EfI10%FEn mHEA EARI10HEm
N A0 | BECEEEID] | O]
1 IF«4N\R-IF«H5—h YIS TIET BEIE 9.97 1 $BfT 35.93 1 #$9977E7  53.20
2 B UEREEN VP4 7!:" E V) 6.64 2 BB 17.06 2 Ha—I 24.95
3 YN TrpAF 2wl GIL—T $9IT7IET BIT 5.84 3 &t 13.81 3 775E 8.58
4 HhB—I - FaFIVEET 779—» $R1T 5.43 4 BfE 10.36 4 yyI—h 6.15
5 424 ARN) =X+ HR—IL HE—Iu =N 4.58 5 FEpE 4.41 5 I 7k 3.40
6 HR—ILEHERT HE—I SRAT 4.49 6 EFEmH 3.50 6 RiNA 3.32
7 B1BEERT 7IEE $R1T 4.06 7 B 3.26 7 ISLAFF 0.40
8 EFRIFH(t=%t (NIC) Y9I T7IET BEARE 3.79 8 BRELH 323 | 27,3
9 UV RERTT YOI TIET $R1T 3.53 9 £EILER 230 | xmEEADBHRTEETH100.00%
100Y9Y - T7—<>a—T14hI HOITIET EER 3.49 10 A% 2.29 EBEBWVBENHIET,

(RIS EOHER )

MU A2 - TR - TUAT4—X MENA ARF 127 — XD AB ML ZH MR IC X § 2 HA S ERDEIE T,

E RS

L |MEER%)

F=S4 TR

I947(-X

MENA #5122 97.29

F4—=X

Amundi Funds

V&= =ryh+USD L

BeE 2.65 70 5003% 2004% 2005& 2006% 2007& 20084% 2000& 2010& 2011& 20128
X IERIIHE AR RIS T, =| AN 2y =
P EARI CAs7 100 00 i%’;ﬁiﬂﬁc;ijﬁv’ﬁ” ﬁgggiga/ﬂlt BRELEDDELTHELTVET,

CRBHVNE AN BET %2008 ER (18310) POERECORER, 201 2F R EMHDAH27AECORERERTLTVET,
A 1\
* EROBAEER BEORMACHI HROBBARERILT 50D TESY S A

MEHEBZICOWVWTIE. RIRICEEEHDEES (A —

LN=JIZHEVWTHETH N TEET,

_8_




T - TROFF

MY

BHAARRAE )

PEEZW)I-RAENELBREI-INHNET, (A—XBHIIRFTSHICINREZZEDP HIET,)
- BN BTl SO —XDOBABMIE, RESHITEDIEMELET,

FUCEBRFESHICHME LT,

- BNl EARIAZ (T HOREXADEEMERELET,

- SN RGeSt TED SHIRE TICEI N EZELY,

RESHDPEDDIEMELETS,
FUCIERFESHICHEE <L,

e B I

BEFASMEISEELCRAELTOEEXHELP SHRESHICHEVTEIIVLET,
WIETIVIDBRTHRERDZEICIF. SHFEEA.

T ROFEHRERTCHZPHR AT ITVHEETIE. 1 ATLBODEELRATHDTVH BRI
BLVEHZEDHREICEREATIBOKRIEAIERTIIEEIrHY). ZDIFE. TESHEOHIEIC
SW. T RDEN - BEDERAZMERIETEZENBNET,

Ul FULLUBEEADFRIM S TIHA - REQSHALN TEE T,
A Bl REAHICENREBIBEP S ET, FELIRESHICHBHEE LS,

TR 24F1H18B 2 5 25F1A1GAETELE Y,
EAHAR IS LECHARE T RTIC AR BHE 2 IRE 5 2 EICE>TEMINE T,

e DORIAMEEEN SLIHE REREMEOERNLERN BT SNBERA P SIBNICHIMTTS
Ba EEECL) AR RSN AHINSEEE—EDGEICREDTRRI I L BB EN HNET,

it eREETIHIC BT A DORIE S ERBEMS DL REEEDSLE. ZOMPT %
BEVWEEENHZEZR BA-BREOFAZMEPILETEIIE SLURICEM I BA- 22D
AR EBUH T ZEN TEET,

EAARRE L% ¢ (RRERFR20F1A318)

EZRESHB REERMEOHMEERTEN 10 BAZ TR B EELRERER TSI REED
OB THBERDBEZ DLIIPTEBLEVRIFN RELLEZR. ZRESHEERDIA. ErEHRE
B EFTERERTSEBEN TEET,

£ =N F2REIRE. RAIBFA4A15BSSTI0RAIGEB T AREADZERBERBELET,

F2E, RERFICNEAELHICESVWTREETVEY,
PELBREI-ARHEIREFHEATHREILET

(EEEA2LS:x:0 3,000 AT,
/N =l BAEEHEICHELET

BFAR 10ADRERSSOEERICERARSEZMER L. AMN TV 22 H8E (ICHRERT L) BET
\/\fC L/i -d—o

AP HAIREETLE L TRIERDNE T,
LRSS LUOBEATEAFIEISERAIh LA,

¥ LERAEDCKHEBEE TICSRAADITON 2D ZNICH P IRERUAMENEBEFHREN T I LEDDELHOZFHE
SETWELEZET, ChEBTTHSDOBRAAKIE, BEEHORIRVWELNET,

B A D AR

BA-BEFARNO
Riks &AL

w # 9 K

I
el

E AR &EF

E



( 77 Y FOBH - B&E )
@ 77V OB o

<EBBRENPEENICEETIER>
BARTFHH

BARAZMADREXAOAEMERIC, RESHIPBBICEDIHERERL (IR ELET, AT
TR BIRTEDFIZE EERIZ 3.15% (Fiik 3.0%) TTo F#LLBRFESHICEMEL LT,

EER ARV S El S RASTANDEERADEAEMERIC 0.2%DEERL (HLeEELET,
<HBEEHISREARGRMETHENICAETIEA>

EFEMMOIERRIL IR BEFEMEDEEMERICH L FFE1197% Btk 1.140%) £RU THLETREL.
77 ROEEHEEEL (B BRI LENET,
(EEHMOE S B L UEBER L &8 ERR) (=)

Fits4 (A) 0.315( #itk 0.300)%
Z7>R frE=4t (B) 0.840( #itk 0.800) %
ZEES1t (©) 0.042( #itk 0.040)%

" F—Swe  T7oR - T0471—X . \
wEMReTs (O D) 1.0% (LBR. AB{ERARE)

BRRIRREALS Amundi Funds ¥ — == E=USD(E) BN -8 ==2(F7A=F:"Fc3)
EEWEEHEERR (F) = (A)+(B)+(C)+(D) 2.197%

EROEFERMDESEEEII Y T 77 RKOMEARR ERRRICE>TEFHLES,

KD, [F—S v TP R - T74F74—X MENA FRF1=F4—X] (ZHWTIIERIIZRED D H V)
F9H. BRARRICE-TEHTE-HFTDEEEEIIREH LB EEA,
[F—S4 TP R IT1T4—X MENA FRF2=70—X |DEAEMEE (B ThERBNIZRERT) »° ST E HARE
(10B1B»5ZFE9A30R)ICH VW THIEH DEEMEELSER10%EHBATELNILEGE BBAD
E_ED VRIS T 5% DB IR 2 h)E T B Th R I3 B 45t ESh (BT DB EIFRELAhSh
F9) STEEER T RICY T 77 R oiEfRaInEd,

(XhFHFE)

B EHRREARETRTOEXC BEERHETI»OITRLES,

& LROERERRA (SFEHM) LABERERED LD TT,

REERMECRETSEN. ERAFFOMNIEZICETIEER (BEEEA. A2EM - BHBEEAD
BN, B RE - ERARSEESOHRER. BMisEHEMEER. HxER AESERH BRHER.
SRENEREBICRETIERASESLUINONRERICH L HHEBZICIHYT22HMEEHET)
BLURRASHOIBALIBEDOFR R REENDEBEL KREERAUEFLOIFTEIIEN
TEEY,

BMEESTEEROTERAFEMN BABENREBRASLIVEI T 77 FICEhEhnhBIL 72
TIVIDEREE (FF0.01%) K EDEERN I I ET,

KZDMDER - FHHOGEER ERRKRFCSLINVEHTIHOTHY . FllCHI=R, LREEFZ

RRTBIEITEEEA,

77 RDERDEFEICOVWTRRAEHBEZFICICUCTREYETOTCRRTEIIEN TEEEA,

TOMDER -
F B M

e BE o

- BEFIRICECHDOIFIISEHAINE T,
c LITORIE, EAAREEORRBNFOBETH), RBAEFICLNELIBEIFHVET,

Je— FEBBLOHSR  ELFEELTER  WESESIH LT 10%
e (RIS HLOMERS  FERELORER  BEFELLTER ﬁfff*gjfmWﬁﬁm%ﬁ(aﬁ"’%)‘Z

QLiCiE. FHR2AESARBENDH DT, FHR25F1H1ALIEIZ10147% BB FETT,
BHE BENPHNEINEGZEFICIE MEEHEEINDIGZEIHET,

QFEANDGEIE LEREIIELYET,

SHEDIIRV DFEMICOVWT I BB EFARE ICIHRBIN D8O LET,

_10_



Amundi

ASSET MANAGEMENT
PLITFL TRIMTF I AVE




