&

NISSAY

ASSET MANAGEMENT

SSESAE (X EREE)
4[N 2023.01.26 |

Zv A SUREENRSED

— NIV T 7R

(BEMRRE) /(FEDEERRE)

BTt — Y Ta1—Fvr—

ENRRE W HL

AEF RIS A (B 23FEEFE255) 8 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
KREABFEHAZ (BEXRER/RES) CARNINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

RERH D7V ROMEORES LUERETVEFT]

BBt ZRIRIT

| BEEY | Sy FRyRTRUXYMER S
a-1evs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/




REF.LTFDT7 VRO IREEFEEHAE GIBHRRES) IS\ SN THIET,

@ Zyv A UREERSES O— /NI T 7 VR (BERRE)
BN IA— Y TJ1—Fv—

@ v/ SUREERSES O— NIV 77V R (FREHEEIRTEY)
BN 4 — Y TJa1—Fr—

AEDHIF(E LEEO. BFF LELQD IREIEFEEHAE GIBEHRRES) | L6 THIET,

® LEEOLQLEDTF Y RETRAYvF VI HARETT « A vF VI DIRICIF REHFFEE]
RICHES LURTSHNED DBARFHE-HENDDUE T,
BARFEEIC LTI Ay F VT DBV EITHIEWEE D HIE T FULIFARFTRHLICHES
BT,



&

NISSAY

ASSET MANAGEMENT

oo

=y

—y A UREENRLED

(AEMRR)

B2 Idxr— Y e TJa—Fv—

— NIV T 7R

ENRRE W HL

AERERBEEIE A (BI23FAEFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

RS IT7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]
KXt Z3ER1T

A TRy RIX YN A

a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

SRIAE (RTBEHRRES)
Ll






@ZEESHDIBER (0226108 8%)

DB ZvEAT7EybIRIA VMG ST E & = 1008M

ERT 5
waEHE 19954848 WEEEHMED 93k7,464{8M
BEHUEERE
OE MmO EE
& oo 57 38 B4 X5
: BENR : :
BN | BENR . mENg | . BENR e BE
s 5 ~ SRE A g b A =
PERIE B | o & ity B ANy
ZOitEE Sa—y | Z7YE
PERIE] P54 B (REERES | F10 | gl 7T U
(2t (—1)) S

{BEXDICEHELTVBIREBAYIF RBEEFURI(ICHITDRATONY Y DEEZLH L THIET,

]

BAEBIOBER D DABICOVTE —RHEEAREBFEBER—LR—

https://www.toushin.or.jp/I[CCCHEERWEITET,

OARECKIITOIIZVvEARBREHBEEIO—/NILER T 7 VR (EERRE) | DFEICDOWVTIE.
ZESHE BRI AFESRORECKIIEMASFBEEZ2023F 1 B25HICERMTE
BRICIRELTSHY.2023F1H26BICZOBEOMANNECTHUFRT,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBEBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH50DREE) DREZHER
FTRFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVERESINTTH.
BEEEICFI O TCERARHOEETUELDDHBESENRBEMTONTLET,

o EmAT RIERHICEAITIBEGE(F. ZEZHDO I I EYI—TEOITHIFT,

O EAEMB(EE L1 AOBVICMEUMEATERRINET) ICOVTF RAIELTHEHD R
BN OBAEEREAN (T7 Y MEHBJEEHRR) BLUOEAZHOI-)LEY Y —h—
LR—=I[CTTHRWVLEITERT,

O EEEHAST (FKREMRESE) I REEDCHEKICIIRB/RHANORMINE T, TEK
SNEEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

J7ROBM
RENRETHNEREELTLFEL. DA SO HRSEOKRFEENE T ER
B e U XM EDPEMNGRNEEN D ZBECERRTVET,

T7VRDY5E
BEAZSTCHFROKRADLEHID S [IEEECEETIEXZRERM
ITATEEDKUICIKRELF I,

0T VRTR . TREEDEN| CREMRAXDHLIHIF) CEN] (BREEDOERF) (CH
EIDBEZEFNITIEEICEELET,

ORENFTHANEREEICOVWTCF RAIELTHBETORENY I* ZITVEE A
*RBAYY LI BBEEYICLPEEMENEHZDHTBMIIDILZNNFT,

ASRIREEICHIcO>TCF BNHKMT-EIRRETILZRL.
FNERRNMFEINIEEZEERULX T,

0L TFURF [DWS-A UYNRIXMESGISA A= TYIFC(HRETQ)ISRIBLUTZvEA~T
R—=AMYIRT=TF7UR]|ZEENRETZIT7VR-FA T - TFVX* AR CTERZITVE T #k
RNOERENZEAIE. DWSA YRIAXYRGMbHATWVWE T,
XITPURNFT TPV REF RENREREEFIASFETHI7V/RTY,

O [DWS- A VYRAKESG-ISAX—hTyvIFC(HET) IS RAIDEALEGF REJELTELZ
RE5FI,

DWSA URZAMXZYRGmMbHICDWT

DWSA YRZAMAYVEGMbHIFDWSTZIL—TFDRAVICHIFBHMRTIT . 70— NIVBRYRT—T %=
BREL.RERDSZHRBZ— XIS PBRAFELEBNCEARBEORRZHILE T DWSTIL—TF
[F1956FICRAYTERIEIN. 8,33 1{EL—OI117.5KA*) DEREEZRT I SHABTHOEE

BRARTTY,
% 2022698 KMEA. 1 1—0O=141.03HTCHiE

BXNERTOERDA A=Y

0 (e LitE-FEEEIDLHR
| LML= N—2R | | onxs
O REUKDSINBMRET F
p— - 8 — (e BEHBfIM )
F—=VICEBDLI71ILIVUY T E5HT o XGMBRERS
| ®ESG*D#HH % )
XEBE-AE-ANFUR
B gELI=-/N—X (emmuRE )
| 0 F—VOEBEOBS5E F
=58 Y » [ oL YURIEFILOBETANM
I7IIRAYI AR b=y
. e/NUaxI—v3y =% )
it WE AP -t

- LERERTOERAE SBREELRIBENHIET,



1. 77ROBW -5

T7 VR0t H

[Z7VR] [IEEWR]
[watijdﬁ

e SEREEETES s BAEZT
= DWS+o YR Z e HRSEOD
& —wvtAa ESG+TSA X—h+ L3
e BiAE SIETERSE FYIFC(AET)ISA
% 2'0-NIL
IS ﬁggg% T7IR
T (EERRE)
= BE [ENEEIREEEETZS] B mETo

—yBEAIR—ANYT A E-
TH—T7Ik EHSRER

BE1OREZITVE T EEMED T BIHRICET ST EICEEL.
DEZH T 25 ETI,

O BFAR2SH(KREHDIBESIFEEZER) ICREZITVET,
DS ROPEEDTIVB IV ZDEREEICDOVNTARIETDHDTIEHBHIEE Ao



1. 77ROBW - 458

ORENRET HIXESFTAFOBUE

UTDZENENOREEFTEIASFZEEREBHEASFIEVSTENHIET,
DWS A YRAKESGISA A—hTYvIFC(HET)ISR*
*LUT A BRERTEIS] VST BIET,

S
4

2

B & B ©

& B 7B #t

E R KEESR

g B W M

Z D ftt D E R

BARFHAN

EEHMEEZERE

BIEEEHRTRT

WoEYTIVTE NEREEFE (HRET) /47— - TURE

HAZZOHFROEROKAZEERETNREL. EEMEDOPRANGREZH
BEEHEUTERETVET,

O TRZEN DR ED R BN (CBHEUCBEDH CE(OER R [EZHEZITD
HFRDEEOHRICKREZITVET,

O IREFLIRBFITHIF. DWSTIL—TFHREDFHEFIAICKY . ESG BRE-HR-AN
FUR) DRFHEICEUCERSNICBEZBIC T DDDENNOEELE T,

o FRICUL T HHTOREBAY I ZITVEE Ao

O AN DIRELSICFHIRZRITEE Ao
O RESFASFTNDREKREL G MEEMREDSBLUTELET,
e EL B ARRF EANZITOBICHITDMEEFELED10% LU TELE T,

B EMRERIC L. FXR0.75%12E
BE. FRARERMESNS DN DHE MEERBAL(CI>CIFFRBE T LEDOREZ O
BTENBUET,

SEEHMEICE T 2R MHABMASFDTEERTEFHH EAEHFONEICET
2ER/BREMEOEEER AREROER NERZEEOREER BA
TDHR F
BH.INSOERFERRREFCKIEET /et BAIICHIE- LRESFZLHIT DL
TEFE Ao

HIFE Ao

HIFE A

12H31H

DWSA R XAGmMbH

DWSA ZVNRAMXYNTR-T—

2T =k AN =~ NV T A VI —F23F)LGMbH LTV T IV T X fE

E)LG - T7YRGmMbHILI Y T IV E




1. 77ROBW -5

—vtEAIR—AMYIIH—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIZSDTERLFHREEEHFDEER F
T OO0 EHR BE.INSDERFERRREFICIIERT Bt . BRICHE- LIRBEZLH I DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

Z £ = # | DveEAFeybIRIXVMERRARH

2 f£ = # || KASAVZRRT

REEFASFNDREESICEFHIRZRITIEE Ao

NEREENDERKRERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

H LR EBT7 R (YA [BREEEEI O NS D7 R (BERER)) [CHI2REHIRTT . A7 VRE BREWNRE
IRIEEREFTIASFZEL. RENICERADKEANDIRESEZITVET,

OS2yl Waki
O N NREAIF . BREEREBEDEYUFNED LV TER GHiRZESHET)EDLELLET,
o NILEREF. RSN EEMEEKE, TRBNE. K FETHEEZHNELTRELE I,
EEMEOTOBREICETDIECEBL. HRENSIT 25T,
WD D REDTIL VB LU ZDOREIC DOV T RIFTZHDTIEHIER Ao

B0 MRBAFCI >TR AHRD KIS BERNTERVEENBUET,




ENIHYECELEEIR

ZvEAT7EYRIRIX YV MEREHICHIFBHESGT 7V RIICDONT

A TRy RIAVMRASH (IR EBAIEVWVET) [E. T 7V FOREEHN
ERAHEZDEC. BUNPNRE ERTIREREBFHICBVTIESGTF VR EAIEM
3277 RZEDELTVET,

AEDIT7VRULUATIEIZURIEVVED)F JESGT7URIICEZIEVELETD,

LU CEHICHITBIESGTr VRIDEXHFZTHAWLCLE T,

@ESGEHRLIE
FJ.ESG&EIE. Environment (318) . Social (#t2).Governance (/N> X) DEE
NFZESIEEC.ESGEREFIINSDERZIREXIMICINIK T ERDIEZ L
WETESGERICOVTCRF FRIEBRHRSLUCERER I AT LADRRZHIT
JEHIT. 2006 F ICEHENPOERURIELUCEEIRERA] (PRI:Principles for
Responsible Investment) ZE>WMFEULTIAE>TWVWEZE AT,

@ DIESGT7VRIDEZAICDODNT
MU TIRESGERZBBNIERAL. R—hIJAxUFZHEIT 2 T7VRE[ESGT 7Y
RIELTWVWE T ZDMDX B ELTIF . ESCGERZHRRANICER O ERICHIAAT
WBT7UR ZATATRIU—Z_VITRETESGEREZZEBLUTCVD I7 VR BKUE
SGERZZEEULCVWIWIFZYRNHIET,
BB.ESGT7VRDBHA T HFICSDGS* DI —ILiEMEVSERICEVWTHENEE
BRNCR—NI+ A ZBEITZT7VRZ[SDGsT7VR]ELTVWET,

¥Sustainable Development Goals (i gerREFEBR) DCET. 201 5F9FDOEEY VM CTIR
EO22—H CHIRENIC2030FF CICH BRI CIRIIVWERZH I TEREEFE T,

<ESGI77YVRDERST (A A=) >
IHTFATRIU—ZVIRETESGEREEZE
ESGERZAFFRNICGERTOERICHIAH
ESGERZBEHIERL.

ESGTD7YR #w-torurzms

(SDGsT7VRZEZT)

ESGERZEELTLIEZL
X AVTVIRRT 7 RERL



ENBYSCHSIE

@IT7VRDERICHIFBESGICHTBEZHFICDONT

LIFPVRDFERENR I 7V R ZERTBHDWST IV —FDESGEHii S KU X TU—
“VTICHTBERAFEUTOBITHY  EHDESGTFZFVROERFICEHTEHEE
ACTWET,
BIIL—TTlE. TROKLSICEDDFET —IRHEASHDESGICEET DX IV PER
FT—=IZBATI—TDYITNDI T VAT LA(DWS ESGIVIV)ICBUAH BT T
DEHIFPH/EZTVRNS EHOESCGERICEATZ2HBOLU—FTr VI ZEEH
LET.BFET —IRHRUMDT —9IZEALTCHGES LT . ERE. MELZS
HODHBBEMDHBHESGFHHEZITOIIEN TEDEEZATVNE T,

<DWS ESGIVIYV>

SONEEF—IRHUEUEBLT, 555G MSCIESG
2'O0—/\NJVIRESGICEE T 5 Morningstar Sustainalytics S&P Trucost
HPIN T —9IVPHBIC7ZIER Arabesque S-Ray + AF O R EER
@ ESGYTH U @ <0 T
PESGF—9%IVTFILELTEVD J ) ERMEEHENEETT S
TeH DIBE DR & AL !ﬁwmmfm/ﬁ ESGYZF I
ERERIUBLHOEY T _  DWSESGIVYY 7 \rr_sg
PEEEBLERZ OOV ITFILD ﬁ J ? b F—9 BEDHEF
BHfIrLEs 5 &P é b REMOEVNEED SR %

P ESGT—5 D7 - ST P ZANBIFMICKVIEAZIEDS
PESGFERFERERICK N EIE P ARY LMEICBEITF B RER M
ESG VUa—-Y3Y RK—bTxUZAER EZIVUVT Lik—F« 7

HIO7VROFERENRI7Z7VROER LU M HERIEVWWET) ICEART D EEET
VI VEFERUREESGU—T 4T EUTIRFR I REDRDBE I EICEDDDMTWR. DK
BEE,/ BITUAIU—T4V T QIBEDHZ 79— . OIMEDHDESE].@
[EEBHNDEKR]. FULTCOIESGHREGLU—T4 VTSI . &EU—FT4 VT 1CDNT
SO BE TR FAT R GHAR SR O DEHEART —9 &) (WL T ZNEFNFHEHN S WIEIC
ADBFXRTOEFERZNSLTWNVET,

HEBRICBVLWTEH. RAMEULT. REDROBSEEBNEVWIT LU—DFERI TS EINH
TEREERERNEL. BZENBEVWIT U—DFMAIMMTSISNEREITEICDOWVWTIERED
NBZREBEITDEEDICRN—RIAIUTRNTORELRBZEDTVET . EARIICIE.
[SIRZS), BITURILV—FT4 VT |BXOTEEREBNDEKR]ICDVTIE EEHRD
HKITHEDEEREL RS FR5%. F/o [ESGHREL—T 4 V7 ICDVWTIEDERDH
THROEERELRE EBRI15%ICHIBRLTWVE I,

LEATCR . SEZEHICEETZIEXEZDLOICERIDETREZRETNREL.CDLD
REBEWIRESGRIU—ZV I ENMADTET ESGOE R THNHNICERIFRETEA
DREZET>TVET,



ENBYECH S

<ERBKREXI7VROERICEFEIZDWSDESGEEL—-F0VT >

o o 3] (4] 5]
DWSSIRZEE),

DWS

BITURT MEOB3EII—  MEOS3RE  EERENOBR  oomalo5 uo

=427

I EHD
SREBCRTS | MEOSERII— s, B ey | F-smtzno
b RN AV TSR
HEOU—5— _ EED A PR\ T &% BDESGU—5 —
(> 87.5 KA UN) BS5=L B e (> 87.5 KA VM)
YUa—yaviR o B5HBOE I ESGU—5'—
(75~87.5 HA VN DIENIEES BIAEND BHSER (75~87.5 KA UR)
S ETAE, BV R SR e ESGT_E{
(50~75 A k) 1% ~ 5% BB EDER (50~75 A vk
PIREDUZY Fatt-BER? " ESGHh T
(25~50 KA TN) 5% ~ 10% e BLER (25~50 KA V)

EI ZIN Je
(1 2_5T;5Xﬂ9{4y,\) 10% ~ 25% BB R BiES ¢ SUENER S

(12.5~25 KA k)

F o EOTELUZY REUAVDBR 7 giprsGi
(0~12.5 R4 Vk)

-~ - RBRRNE 2'0-—N)b-aVINT b
(0~12.5 IRL ) D3IF;BF6

+ FEERIFDWS ESGT VI VICRBRAIBFHID S5 FRREX T 7V FOERICEDBESGEEL — T T D—8B T,

I BFHBEBICEVT. ERENBEVT U—DHROFETHSRERN ERENEVT L —DERDOREITHIIEEDONE DIEEZ
To3EEBIC GEMRBLRIC ERZRE.

(N RPOIEBHEDOREFREETHY . —B IS —FMERICRIEZRE. (2) EERFEFFERDETENDKRINEREN20%1.

(3) EEMRF T IFFERDFEITHIC K DMARENS0%1B. (4)BDHDEHEDHERTNDEEL R, (5) FBBBESITOI—R

U= ANFVAEBEZEST, (6) FEEMOREITHIFEET O—/VIL-O2/\NT hORETEREZIEESF S FRIRTT AL,

Bk

ESGT7VRDEZHFFICDEFLTIRF . SEDESGZRIELBERFICIMURETEENHVET,




2 BBURY

HAEMBEOEHER

e VR (BEREBRIASZSHED) F EFTDH2EMIASE NEREEIC
FEBZEEURTDOHIED) CRELFIDC. BEMEBIFEELET LIEH > T,
RETAZEADENBIFET,

o 7 VRIEF.FBEIFELRZERY  BETXTABSLUHIEVDFRIFHIVEFBAEABRE
(181R) FITRTEREEDERDODERLBIFIDT. I7VROUR T Z+73 CTRH
&L,

OELBEHER

KR BERSIOERNBRST. @5 HRIBROELEDOHEZRIT.
mEAEEY RT FIEERE(BEECEZGSOIO)ECKV EBNTETEZZEND
WEY,

RAIEUTHATOREBANY I ZTHRVH ABREEICDONTIE.
REBEYPORXEZEENICRIFTT . —RICHERE CRI7VROEE
BEA A LET .

HEDEEICKETZH . SEDOBE - RERE NERBRH.EX
RHFICKDHEZRIT. J7 Y FOBEMENHA T HOREMED B E
hrVbkFY-URT I HFICMBEORFNRFTERREELBEU T —RNICETIE CTHS
e S, 77 ROBEMENKEFEALIED  ERFEICZEONk
ERNHEHEICIRZTREENBIET

MIZSRENNSVXZBREIENDRVEE. TIBRENSTHIND
AR I MRS TG INMTA T IBRZR D AREMENBIE T,

ZOMDBEI R

ORPYTARI N ZBUEEIICEUTIE A TORIRICTERLIES L,
T7VRIEPEARNDREICHRL. Ay 7RI (BB EEEEMAEG IFIES LR -FEHEE
KNI IHIE) ZBOCTITOHBERNHIE T Ay IR I 2BUCIREF G [ WRAZICE T /A D
HRECEMUCEE IFEN TERVEE BEIFEICHEDERNRINDIGE. AT IRINCHITS
BE R EPHEALMBEEBMBOAREDDEWVICK FEALHIBEDRZEH2 V) S DKIERZE
HEFICHINTERVWEEFICE. TPV ROBEMEN S ITIERHELRDIENBIET . Fic. Ay
IRTRTIFIREEDN IR Z WD RERHEZELTONDOREMD HIET .

X APvIARTIER TPV RESTHEDRERN . LEESE S &OR VSN FOPEAREE EOISRHEELT
FEI BTN TEBHETT. BB, PEAKLR ERRERELTPEREEEHEELTCVSHDTI M —EDRHEDHETT 7
VRESTHEDRERICHRENBHSNTNET,



28E8URY

O 77 VR EEBREFNRETINEREETIASHERUBRVNTELERDHESICF. T7V/REZE EESEL

F9,

OREEICALTIE. UTOZEICTEELEEL,

DEEF. FEFEOIREGERRY. J7VROEFEHMENSTILONE T DT eI IhhNdE.
ZDEEEEHE D BEMZBEIETTHIETD,

DiEEF ESTEHBEDICEEUCING (BREZRZDESZNESIVFTHITZSOEER) ZHBA T
XIONZBENHBIET, ZDHE S REHOEEMIABFRIERAEREHERNTNEITDHI LK
WET . Ele. DEEEDOKEF. VT UDHETEHRBICBIFTEZI77VRONREERIBDTIEHIET A,

FRWEDTFVROBEAMEICL>TIF . ZILVDONDDEED—EBECIFLEIHREM (T TAD—EB
IWRUICHEBITZEENHBINET, T7VRBARDEBRARKRICK) . DEEEBELEEMEBOELH
DN Eh B EaBREE T,

OZFERMIF2022F3AFKIRE. 77 VRDBRERNRTH D v A I R—AMII T =T 7V RZMOD

77 VRZEBUTEREMICI9.9%RELTCVEFT . HZFE D FEARMRICLVBEINDENHIF T,

OT77VRR.ZEDBREDRAHFNDNEEUVRERESZEHAB TFETCIDINENEULEELHEAE

EDEEHBEIMBICSVWTHBRENRZELVCESECE. —FNICHAEEDREEMNMETU.

SRS NSHGE CEBRMETEEIN TERVWIRT BEIENRESNDIURIEHBEELET,

INSICKY  BEMEBEICYA T ADHEZNIFITOREME. RSDFAHFDZ( T T Z2PIET D, KB

[CRMFIBEDRIAHFDZFFZECEL T B0 BERED B ZILWVWNIEET BT EEE R ED

HUET,

O77YVROBEE|CRELTIF. I—UVT - F 7 (EREREE IEHE37RD6DIHRTE) DERIFHUFE A

URT DEIRE

ERUZXIEBBLEPINERRKRZEZIVYIT UL URT N T3 =XV ZADH -5l S RURE
HIBREIET IR - EEATIKRDERTF TV I ZTVE T EBRYRTEEEBIAEME. ZDEZIUY
TRz EABUEPICEBITDELDICHATERNICHECNIRBECHRS LR T EMRIELHE
(FZDEE - BEZZ T T AHMBICRUTR—II2UFDUEZTOFOREIRIZEIEICEET D
FHlZEE>TVERT,

FE ZFRH TR RBEVRTERICEITOIORIEZED. T7VFOEAEEDRHpMIATDEZY
UYIREZERBT DEEHDIC, RRFRHINRDOERE RIABREZITOCVNE T TU TR EZFICS L
ClEREMEURVEEDBEYRREOERPABIMEIRTEERERREZEELTVET,

<BEWNRT7 VR (BAFREEFRIAFZFE) OERVRTERGE>
BRENRETINEREEFEASOEREHE R BHSFICBVT. MNEERIHELIZES (LT
[UCITSERIEVLWWVWE D) ICEDDURIEERFAICERITBEAURIZBELTVERT,
BEIZSFDERSHEFRF FIRERAVURIICH T 2BRBAHZBELCVLETIN . ZEaH Ty 7Y
MRIXVIFAEH) ICBVWTHERERTHFICHITZERAVAIOERAFHIPERRREZEZ
FUVITLTVET,

BEUCITSEBICEDDERVUATERFECSVWCIE ARNBBARIEN BV T 7 Z—XA BKU
TUTARYIICOVTEHRELERFROMRNERDBRE BMEESEFE LIC—RHEBIEANIKREETER
ENEDBIRELEFHIREEBDHIRNMEBINTVIHEN HIET .



2IREIRD

(é%% I‘Eﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDTSTZERLTVET,
OT7VROEBBEERS LV QIT7VRERRNIBBEISRED
Wl EEIREEEMEEDHR ESEERD B
% % 20176118~2022410
25.000 (M) (%) 100( ) ( F11H F£108)
20,000 80
62.1
15,000 60 59.0
42.1
000 A 4 — .
000 20 fL;Z 15.7
5' . . n I | | .
0 0 3-h3 ol 0180 5400 7935 50
—6.6 —3.7 45 —9.4
-20 e —12. 4
16.0 Camry
-40 BAE |
FHEEEE (GH) o ER2)El
T | -5 F D BC S IR EE A TEE () -60 I~
80 =/IME
2017/11 2018/11 2019/11 2020/11 2021/11 JrVR BAH GoEEN FEDN OrDE cEDE FEEE

TSI FRICEBEHDEETERLTCVEITH. 77 VRICDODVWTIFBREBLUEOEREZRD T — I D SEDTHIR
WD . EET BT —IDHDREEB>TVNET . Leh>T IS TDICHBNT I RN BEETS A& O HES
KHPHELBUEFITDOTTEBELLEEL

IITCBIFBTPVRCETREEF HEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD LUOREOEEMBOKERERIRRZBENHIE T, T7 VR
BROREFNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEOTI 7 VRORETT TS TQRBESFEICHBIZT7VRBLORKRNBEET SXD
FHBEZRORANE R/IVE- FHEICOVWTERRLTVET,

<1t2%ﬂﬁ7aéf‘777\lgBljéﬁéf‘ﬂjzdn >
B & #% --- TOPIX(EREEHMIEX) (EEXAH)
SEEK - MSCIOOY A A VFvIR(FEHIAH FAR—X)
FEEKE - MSCIZIN—Y VT Y—4vb-AVTvI(EHIAFH FHR—X)
BAE®E --- NOMURA-BPI EfE
SEERE - FTSEHFREEA VT vIR (BR<ER.AR—X)
WEEE - JPEILAYVGBI-EMZO—NIL-T4/N—Y T4 R(AXR—2X)
@“/\’C@ﬁf‘GjXD\?; VRDBERREIFREIEE Ao
SBHDEHIE. TBEBAYIRBLEA) I 0BHERALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE A,

-TOPIX (GREE#KTIEE) DEHES LUEEBHICH N2 EEXCFEERF KX TIPXBI R EA S IPXETT DR E
2 (UTFIPXIEVWWET) DANHMETSH Y BHOEE . EHEO AR FIABEEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFTCEEIRICEET DT NTOEFFIPXNBELF T JPXIF. BIEHDEHEOELFCIFARD
R EBEFEFREICHL. BEEZEVFE A,

-MSCITTY A A VT VI AEMSCI INC. MRRUTWVBIEHTI . BEHMICEHT 2EFE. ANMERE. T DME—L)DET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCIZX—I VT R=Tyb AV FTVIXE MSCl InC. PRRULTWVBIEBHTT . BIEHKICET 2EFiE. N ERE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FEEHDOABTZEE I HEFDB LU RKRZR LT DHEF)
ZHLTWVWET,

‘NOMURA-BPI EELF BRNFSHMAIHENRRUCVDIEHN T, TOANHMEFHNESHARHICRBLET . B8 B
BHEMARMLF ZT7VPOEARRFCHL. —VEEIZanF A,

-FTSEMFREF > T vIXIF . FTSE Fixed Income LLCICKWBEINTVWDES AV TYIRTT . BIEHMIFFTSE
Fixed Income LLCOHNIMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAVGBI-EMIZO—NIL-FAN—=VT7AREIPEIVAVH D ER T 2EHA VT VIXATH ., TDBEEES LT
HAPFBESEHEICRELET,

10



3. EAEE

2022F10BAKRE
o BAEMEA - {MEEDHR
| MEERE (G8) — BEIRDREBREEEME (k) | BE(fER H 10,322M

13,000 @ MEERE | 138EM

12,000
o A o DECDHERE 15040 (B3 1A

11,000 &

Y 20224648 | 0

10,000 BT 1FRIRst 0M

9,000 HERRE 0

8,000 . . .

2021/4/26 2021/9/11 2022/1/27 2022/6/14 2022/10/30

GREDS)

BT S SR IR (5T M) R DB D TY .
B35 MIH RS BREREMBESHES B35 2BRELDDELTHBELTEIET,
o FRNMETEDHRE

50 %)

60

40

20 8.2%

0 : : : : : —
—20 —4.6%
-40
—60 mIrVR
-80

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()

TP URICERYFI—=TEHUEE Ao

7 VRN REDEE (RS A ZBRELCHDELTEHHELTHUET,
2021 FRT7VRREFNOFERE T 2022F [EFIBDS LEFREEHFT TONGEETT

e HHALEER

DWS+A YNRZAKNESG-TS5A A—h~-FwJ 98.6%
FC(HZET) ISR 270
Ty YR—ANIRY—TFUR 0.0%
BHIEHEES 1.4%

LRI EERERL T,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEZMNERIDDDTIEHUFEE A

BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,

11



20225 10AXR%E

@IRBNRI7 VRICHBITZ2EBREEDIKNR

DWS: A VRZAKESGISA A= TvIFC(HET)ISR
[BEAXBICHITZ LT 7 VRCET2EREH IS BT77VROERARHTHBIDWSA VYRAMXYEGMbHDE
B RMAREFEHERE) (CE DT v EBA TP RYMNRIAVIMERLTVE T,

FERIL=

|
R 23.7%

1.1%
10.1%

[ —fﬂ%ﬁ%ﬂﬁ-b‘—t“x 13.9%
B ﬁ%ﬂ:&f%

. NIVRT7:2.9%

B oue—:1.8%

| R 0.6%

FAR - P2 28.0%

0% 10% 20% 30% 40%
LR EEEFERLTY,

50%

FEEFCICSHE(BTI)ICKBDEDTI 3B, GICSICEHT S

HAEFTEHEIFSEPBRUMSCI InC.ICBBLET .

O@RERR I 7V RICHF DA LAIFEIRE
DWS:+ YRZESG- I 54 X—hFvIFC(HET) 752

0% 20% 40% 60% 80%

RS EERSERLE T,
- IS DWSA U RIMX Y RGMbHD B REIC LD EDTT,

Riuicllla S

PXUA : 49.6%

[ ﬁy‘y*:s.z%

TS5VR:7.2%

- AAR:3.5%
B 7ou5vr:33%
| ?“77—7‘:2.7%

fovor—:2.3%

|49u7:2‘.0%

[ 2oz —vrEs:2.0%

I zoot:14.3%

100%

# W ln A==

1| =02 AVIUFAIIY 4.0%

2 | URNTUwI-H—EPYR 3.3%

3| IaTLYTT 2.9%

4| Ir—2ANV—3— 2.8%

5| NUZT-FFUFATR 2.5%

6| ¥7=774 2.4%

A RECENED 2.4%

8 | ¥x—va-FUR-IILFV-AVISZ—R 2.3%

9 | IvIJx—X-IFI— 2.2%

10 | ¥ar A5 —ILIrJwo 2.2%

RIS EREL T .

—YEAIYR—RANYIRY—-TFUR

8 1A & Al K *

1| 83740 KRERFSAERE(10F) 7515 20.1%

2 || FR24FEFE20 IRERERE 75 1E 20.0%

3| %1930 WRIIERERE 75 1E 20.0%

-G EERERL T,

B O7 ROEREEG. H<FTBREDEBECTH Y FEROBARREEZHNIRIDDDTIEHIEE A
EBHOBARBICOVT ZERMDOR—LAR—ITIBBVLETERT,

12



A F5 FRRE

HHAHAE

B A B I RFESHNDNTEDDEMELE T,

BAPLARMNBORERHDEEMEBALLET T,

AR B A& permraT 5864 SHEBUETDORLHRLET,
B A R £ | REAaUrEHBEFTICRFGAHCEZILTL,
& B fiI | BEASHNTEDIEMELET,
& B & i %8 | RESPAZNEOBREEGOEEMBELET,
& K £ || BREPASMNEHNSEELT. RIELT7ESEHENSBZILLET,
maGy s | TUCUCBERHDTRIBE TR OFRENTT LICHO%E

SHRADELET,

EABN Za—3—J5FBEIT. Za—3—JDRITILI TV TILT DIRTT
B AR T 3 ODVITNHDAREHEBHDHZE. FFFABDREXBNILIEYTILT
DIRITOREHEABDHEF. BA-REOFAHDRMIZITVEE A

B A O 2023F1H268 (K)~2023F7H25H(X)

i‘;%% B A B B o BRI T HIICE S BHEZRE I D LI O TEHINE T,
T #l R HUEE A,
TR IFTOEIGIDELE (ERIERDTERILEEFZSHET) NERE
BA-B = B5IDFEIE. ZDMPOZR/EVEE(RENFRE - HEICH T DIFEBED
EARMTODIE HEICKDMBORAE. RBEOEUWVE T HIVEEEDZELICEAT2E
BRLUBHEL EF)NHDEELCFE BABEDFAHFDRMTZPILET DL BLUBEIC
BNITIEBAN-BEDOBRAHF DRI ZEET CENBHIET,
R B H 48258 (ZEEMREEHOBGIFEEXH)
hoE. F1OOERED(C NBEDEHH (CEDETNGEDEZITVNET
/.

4 B DEETRINI— A HEEES IV RAICUCREANSEELT

} N @ 7 B S5EXHBEFTICHBXILWLWLET,
DEEHAREI- A HEZES VR BINICRFEH THREINTT,
O RFERMICKOTIF . EEEN—HFDI—RDHFDEIRVERDIBZENHUET

13



4. F i FHHF

HHAHAE

5 5t B B 2031F4R258F T (REH:2021F4H26H)

REWRETBDIDWS A URAMESG I SAA—~FTYIFC(HET) IS
2D FEHRUIBVWC EERBRBRBEICE. TPV RER FERULET,

-RBEOOHN 30ROFCFMEERLENI0EAZTO>TNBHEEHIC
F.ZFASHEDSNUDRBEICERBICIIBHIDFEDFHRIZRT.
T7URZER BRI EZTENBIET.

w® L &

T

St DIREEE 5,0008H&LET,

Z D it
N a || BFRASCRVITVZERHDOR—LR—=Y (https://www.nam.co.jp/)
2 S | cEELEd.
ERE L E ZASHIFIRBEDIUERRICXMERARSSZERL. RN OZH

ENBREITLET,

AN _EFMRAIREEFEEUTHRIRDNE I,
#® OB R AEMAREGSEREITAL DEREFRFHEDEANRTI,
ESZER. BEABEAREDOBEREHIEE A,

14



4. Fie FHAF

TJ7RDER-HRE
@IJ7VRDEMR

REENEENICREIZER

BABAZMNHOREXHDOEZEME(C PEARFHHBABOBERD:
3.3% ($i#R3.0%) Z LRRELCIRFER AN | BEREOHRBSSUERRE

BAR BARFHER | RECEDIEENFBEELFT, BB UICAED i
CHEFZBLBIBENBIET, FRESONMEL T, =
B U ERARIICBEA Y <R, HHEBZIN N SFHA

BREF ESHEHMERESRE HIFEL Ao

REENEEHECHENICRIETZER

TPV ROMEEREAICERE.1825% (Bitk > EFEEER (S5

1.075%) Zh\Frcgas L. Jr s el =REHRRDB A DITEEEER
WelEEE T, X{SEEEmm=E (%)
S/ FR BRIBOANE

sxan | 0350w | 27YROER ARSESO

1ERL. B2EMERD & HF DX

(ST SR = BABDIERIZH ERARSE

R = EEBEROEMN. OERTD

fﬁgﬁ@\ sttt | 0700% | SOy cpemssosBEe
TEDXIH

TPURDHMEDRE - EE.
e 0.025% ZESUNODERDRITH

D
= & EEBEEER | RCRROBECE BREBERIDHUET,
(% 5 5 B ) D RERET BNEREETT
. B BHEREETS
fiﬁi FHO.75%12E HDEMR-BEEICHHBIEE
=
NERE . e s _
s CTHRESHESIIDHBE MAERESCIOTERERANTE
SaLa SOREE FEZIENBIET .
= oy 8RR 1« -‘%EE = o é N
1.9325% (Bid) BEEDF 7= LB A oA Tt
REN(CEET S EREEER
e ACBIET . (fS5E4RBH)
h@iE eLEEFERTHY SECREGHISORELENEHIZIER

KU REEN GBI IRENXEREEER (EFEHM) FZFLET,
Flo RENRET DHEREEFLS ICFRRERMESLHH 515
B TOMEEREEFICLO>CIIFRBET LEEOHEZ OB LN
HIET,

MLZBROGEE. TOLRESKIUHEF LG EARRSLUZHEDREHABECIIRRZD O BRICEKET DL
TEFEAo

15



4. F i FHHF

@®J7VRDEH

REENMEEHECHENICRIETSER

b BT EMA A SIRESIT. S
T7YRDFGEERERICEZR0.011% (Fitk DEBENEZCLDT7VRD
B H E &m B A | 001%EhFEEELREEL. IJ7YRNS REEBNEBHMITESNTND
JaBVNEREFT, e BEEBICHNDEEE
AE([CZISER

P EEREFHEBMASFZED
_ o - Fo e - BY5 [ DR AITSZEAD
HABMEESEDTEERTEFHN. EEEHED FHE

HEADRLUBATDIEEFTI7VRNS D EXEEDEBRSLHEIC

BE B ;@{mg Ei'} TaBVRERT .. NSOBAILERKR B9 35 %, ST EHEONE(IC

L(CKWEET DIt BRIICH R LIRS EIDHEHEA

EREHTAIEITEE A P EAZDHRZHERIUEND
—RBHNICESEBANLES
(IBLHZ0) ICRETIHR

MWUZBROGEE. ZO LRESKIUHEFEF EARRESLURHEDREHRBECIIVRRDICH. BHICEEHT DL
TEFE Ao

OHE s ECTHOBHICERASINET,
LTOXE. BAREZEDBERMNBORETHY . ERTEZECLIERDIEENBUET,

9 BC B BE(EH)BSLUESER
A || ., . MER | mEmecLCEs
B &V Eggg;ﬁfﬁzomw BEY | e (B BOLOREEDER
MAEwH | " - e 5 || (EER)ICHULT20.315%

DBEIREIFRBHEIZETNISA(Z—9) |ZCHBOGE. BF. —EROHEA THICICBAUVLLRAERAREEFHRENSE
UREEMESIUEEMEN —EMBFRREBVERT TR CHRROEZRART 2BE —EDRHFICHBTEHN
WREBVET . FULE IRBRHICBREGE S0,

N EREEROBEAEBOBEICIF DEROREN LEDORICBIDHELRBDHEENHIETT .

TEANDGGE LR EERRUE T,

- FEREF2022F10BRBEDTIEICE D<BDTHY BUEDNWESNCBEHICE MEZENBESNDHEENHUET,

REOBBENDOFMIC OERLCF B EFIRFICCHEIBSINDLZBEDLET,

16



NISSAY

ASSET MANAGEMENT
TEELE 5< 3 5 RBOREEEHAE (X ERRE) UD A=Y A Y (UD) DEA IS
-r:_' PRz HAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




&

NISSAY

ASSET MANAGEMENT

IRE1S

= :: %Bﬁ% (

A URE
(FEDEERT

5%*5]'\:7#—-*3““-71—9‘17—

@JE@L ’

1)

— NIV T 7R

ENRRE W HL

#

AEF RGNS A (B 23FEEFE255) 86 13%
DOREICEI<BEHRRETT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

RERH D7V ROMEORES LUERETVEFT]

BBt ZRIRIT

CBHEE | vt PR RIA VMR AR
a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

1150“5%2)
CLTELS



@ZEESHDIBER (0226108 8%)

DB ZvEAT7EybIRIA VMG ST E & = 1008M

EETS
SuFAE 199554848 RAEHHED 97,4648
SEHUEERE
O®FEmIEF
& o 97 48 BERXSD
. RANR : .
BEm. | RANR | RANR | RANR | oy | BE
it aE : R marE | oo
enm | oww | HE ] am it NE
ZDtEAE R P2
e | A wx | cammmas | o0 [ TO-DN 2 Bl
(B (—8))) I7 YR

{BEXDICEHELTVBIREBAYIF RBEEFURI(ICHITDRATONY Y DEEZLH L THIET,

]

BAEBIOBER D DABICOVTE —RHEEAREBFEBER—LR—

https://www.toushin.or.jp/I[CCCHEERWEITET,

OAREB(ICLITIZvEARREERETO—/NILKK 77 VR (FESESIRRE) | OFECD
WTIF L. EME@ N5 VEABSROREICIIBMEISELEEZ2023F1825HI(C
ERMBERICIRHELTHI . 2023F1B26HICZDBEHOMAINECTHIET,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBEBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH50DREE) DREZHER
FTRFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVERESINTTH.
BEEEICFI O TCERARHOEETUELDDHBESENRBEMTONTLET,

o EmAT RIERHICEAITIBEGE(F. ZEZHDO I I EYI—TEOITHIFT,

O EAEMEB(EE L1 AOBVICBMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBRZEHRERT (T7r VMEELJEZEEDE) BLUORFRHLOI—-ILEYY —h—
LR—=I[CTTHRWVLEITERT,

O EEEHAST (FKREMRESE) I REEDCHEKICIIRB/RHANORMINE T, TEK
SNEEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

J7ROBM
RENRETHNEREELTLFEL. DA SO HRSEOKRFEENE T ER
B e U XM EDPEMNGRNEEN D ZBECERRTVET,

T7VRDY5E
BEAZSTCHFROKRADLEHID S [IEEECEETIEXZRERN
ITATEEDHKANICIKRELF I,

0T VRTR . TREEDEN| CREMRAXDHLIHIF) L[EN] (BREEDOERF) (CH
EIDBEZEFNITIEEICEELET,

ORENFTHANEREEICOVWTCF RAIELTHBETORENY I* ZTVEE Ao
*RBAYY LI BBEEYICLPEEMENEHZDHTBMIIDILZNNFT,

ASRIREEICHIcO>TCF BNHKMT-EIRRETILZRL.
FNERRNMFEINIEEZEERULX T,

0L TFURF [DWS-A UYNRIXMESGISA A= TYIFC(HRETQ)ISRIBLUTZvEA~T
R—=AMYIRT=TF7UR]|ZEENRETZIT7VR-FA T - TFVX* AR CTERZITVE T #k
RNOERENZEAIE. DWSA YRIAXYRGMbHATWVWE T,
XITPURNFT TPV REF RENREREEFIASFETHI7V/RTY,

O [DWS- A VYRAKESG-ISAX—hTyvIFC(HET) IS RAIDEALEGF REJELTELZ
RE5FI,

DWSA URZAMXZYRGmMbHICDWT

DWSA YRZARXAYRGMbHIEDWSZ' IL—TDRAVICHBIFBDMETYT . T O0—NILIERYRND—T %
BREL . IRERDZHRBZ— X ICILZ DB RAREENCERARBEORIREZHILET . DWSTIL—T
([F1956FICRAYTEHRILEN. $8,33 11 —0O3I117.58M*) D EREEZE I HARBHDEE
ER&HTY,

%2022 98K R, 11—0=141.03H A&

HXERTOERDA A=Y

- (e LEE FEEESURAMR )
| LML= N—2R | | onxs
O REUKDSIINBRET F
— - . T (e mBBAIY A
F—RICEIKT<ILIVY T LT ) o KEHBREMS

| OESG*D#HE =
BB A NNT X

BEOgE1 = /N—X (emmuRE )
| e —vOEE~OESE 5 |

SNy oL~ » (e PURREFILOBETLEM
77 ngjgleﬁ*ﬁ o REMNDE

| eNUaTI—Y3v F

R—BNIT2UFEEE

- LEERTOERAE SBREELRIBENHIET,



1. 772FDOEN-FE

T7 VR0t H

[Z7VR]

—vtA
SURKEIBSE
2'0—-NIVER

AT
e I7VR
EEe (%ﬁgﬁﬁﬂﬁ)

By

(N EVY I ) o I i

RE

E

RE

[REXRR]

[Jb?t’“/?‘)bd%ﬁ

SRS FEAE S
DWS-A 2R
ESGTISA A=}

7 yIFC(FH#T) 752

([EAEEREEES]
ZvEAIVR—AMYT
IF=T7FUR

RE

RE

BEXZZ2T
HREED
Rl

AETo
HHNE
pEE AT

BERRAREZTVREHOMERBOREMERICIHU DB ZDH S

LETI,

O FH2CH(MKEHDBGRIBERR)ICREZITVET,
NN FHICEDIET REHDMEXEHOEEMEAN FUHEY . XL WEHFDDEE R
MELFEA)CIHUT U TFTOREDDEEZITOIEZHILET,

AREBORTERB DR #(HEE

SEEE(1HOZHY . BH51E)

11.000F3KiE

BEMERDKESZRZR L TRE

11,000 £ 12,000 200H
12,000 £ 13,000 300H
13,0002 £ 14,000 400H
14,000 £ 500H

SREHORIEXBNSREAX CICEEMBED 2HCEEH L

IONBRWEENHUET

FOFICE. LREFRBIDESHALBIGEVPHEEHIZ

CEEMBOBELENVICE. ZETEPRET —TIHDEEDOXILVERBDLHICARLCVWIEEZBRSHEEEICE.
T=DIBIDHENTERVWTENHIFET,
CBEMBICHUC. BRODETEEEHUF T BEMEBEN GOSN UDROSNIKEC—ETHREETNL, TDKECIHD

eREZ#EITDEVNDIDDTIIFSIFE Ao

DEETICEICKIEEMBITELET . 2Dt BEMEBICKEZ SR IR ELEDODEEEERFEENTDHEGN HY
FI K. BONUH—EDDEEBRZRILEITDODTIEHIFE A,

DI EDDREDTIVBIOZFDREEICOVNT RIETZEHDTIEHIEE Ao



1. 77ROBW -5

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFIES Z HEEREBHIAS |V STENBIFT .

DWS A YRAKESGISA A—hTYvIFC(HET)ISR*
*LUT A BRERTEIS] VST BIET,

S
4

2

B & B ©

& B 7B #t

E R KEESR

g B W M

Z D ftt D E R

BARFHAN

EEHMEEZERE

BIEEEHRTRT

WoEYTIVTE NEREEFE (HRET) /47— - TURE

HAZZOHFROEROKAZEERETNREL. EEMEDOPRANGREZH
BEEHEUTERETVET,

O TRZEN DR ED R BN (CBHEUCBEDH CE(OER R [EZHEZITD
HFRDEEOHRICKREZITVET,

O IREFLIRBFITHIF. DWSTIL—TFHREDFHEFIAICKY . ESG BRE-HR-AN
FUR) DRFHEICEUCERSNICBEZBIC T DDDENNOEELE T,

o FRICUL T HHTOREBAY I ZITVEE Ao

O AN DIRELSICFHIRZRITEE Ao
O RESFASFTNDREKREL G MEEMREDSBLUTELET,
e EL B ARRF EANZITOBICHITDMEEFELED10% LU TELE T,

B EMRERIC L. FXR0.75%12E
BE. FRARERMESNS DN DHE MEERBAL(CI>CIFFRBE T LEDOREZ O
BTENBUET,

SEEHMEICE T 2R MHABMASFDTEERTEFHH EAEHFONEICET
2ER/BREMEOEEER AREROER NERZEEOREER BA
TDHR F
BH.INSOERFERRREFCKIEET /et BAIICHIE- LRESFZLHIT DL
TEFE Ao

HIFE Ao

HIFE A

12H31H

DWSA R XAGmMbH

DWSA ZVNRAMXYNTR-T—

2T =k AN =~ NV T A VI —F23F)LGMbH LTV T IV T X fE

E)LG - T7YRGmMbHILI Y T IV E




1. 77ROBW -5

—vtEAIR—AMYIIH—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIZSDTERLFHREEEHFDEER F
T OO0 EHR BE.INSDERFERRREFICIIERT Bt . BRICHE- LIRBEZLH I DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

Z £ = # | DveEAFeybIRIXVMERRARH

2 f£ = # || KASAVZRRT

@EFZE IR

REEFASFNDREESICEFHIRZRITIEE Ao

NEREENDERKRERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

A L EBT7 VR (v [REERSES O—/N\)UiER 77 VR (FRDEERT)) [CHIT2REFIRTIT . U7 VREF /E
WRETDIEEREEFASZEL. RENICERNNDHRINDREEZTVE T,

OlS 5wl Wty

O NI REF RELERBEDELSEFENRDIUOTER Gtz HE ) EOLBEELET,

O NILEEAIF B NBEMEBKE. MnEE. KEFEEHBEZEHELTRELE I,

ORAICULTC REHDOHEXRBHOEREMEA (1 H OB I WEHFDDEERFTEFMELTE
P ICHRUIEZEDREZSHSUE T CEL DENRENDEDEZE. HDVIFIREBORIESE
HroREBECICEEMEAN RACEHUICBEFICIF DEZTHBRVCEZFEN HIET K.
ZEHDHIMICK  DEZETDRRVNTENBIET,

BERODEEDZILVBIOZDOEEICOVTRIAT2HDTIEHIFE A

BEEE. TRBAFICL > TR ARDLSBERAN TERVWEENHUET,




ENHECEEEIA

PEZICAT SEEFEIR

O ECEF. FRETEDFIREIFRRY., T7 Y ROEFEMEN SHLANNETT DT DE TN I HNDE,
ZDEEAEL D BEMBAFTTAVET,

DEkcE

TIUDNBAA— J7 Y ROISEERME

O ECE (S STEHBPICHRELUCING (REFEREOREISNESLUFMREZSOTER) ZlBA T
SINVODNZHBERHIET . ZDHE . SEREHOREMEBFRIIREHELNTTET ST LR
DET . F. DEEEOXKERF AT UEEEHBICHIIZ 77V ROINGERZRIHDTIIHIEFE Ao

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIHREBN SBEMEN LR UGS AIHREBN SBEMEBANTELIES
10,550
L7 BRI
10,500 .7 (@®+@)50M 10,500
10,4009
RS
(©0) G+®) 100
%80 10,300/

"""""
(©Z0)]
> [ 2 >

HHAREH SHEREBSER SEREHSER BIHEREH SHPREBSEN  SHEAEBESER
* B R EES00M #*50MZENEEL * DR EE450M * DR EES00M *80FZENEEL *DEERREE420M

m)

O RN REF. ORBIERELOEIAFNRS LVCORBEREZOFMRZSOTERBZSVICODEER
BUESICONBRBETT . HEEF. WHDEAFHICEIE. HEMNREHNSTILONETT,
HEEBEIS  HPRE (DBLVQ) D55, YMOHRSELTIADNTEFMEICBRSNRBELL R

HEDHREDZILVICHTITENTEET .
IR % B B e BNEKRBEERCOVTEBNRENTONDTEILL>T. BEOSHEDH RN RENHSBL)
F3ICTBEBDICHISNIHETT,
B L2614 YR THY RN RSB PEEMELERET 20O TEBIFEADTIBEZT L,

OZHEDT7VRDBAMEBAICKI>TIE . XILWONZDEED—BRICIFE A ERENICTEAD
—EILRUICHEET 2B EDHNERT TPV RBARDERRRICK  DEEELELEMER
DELEAUDNINEDSIIBEDEERTT .

SEED—EH SBECEDEERH
FTAD—ELRLICHE T 3155 TAD—ERLICHE T 3155

LEHES B B
N VT mmume | VoL D ERED

| ERsER)” | ERSESR)” < TSR
SREDHEAME SHREOBAME PEE) RIDNDE.
[ HEHD S DELENMEE [ HEFD AEBOREME < OEHCTERTAD
BRI DEREBD BT HEEBD BMALET . F I, LA
[ @RITA [ @RITA IhRE (FRIDEE) BD

FIEFRFTRNERIE T,

EEDEE ERTA(RBEEDO I 7 VROBAME) Z LD OHNSDDEETY .
TALRE (FRDEE) ERITAZ TO2E DN SDNEE T . DELE DR DEDERITAE. TAILRSE il iE) D
BRITRILET,

OTLEDEZICHIBIRBICOVTIF . REIA.FHR-FHHUZFIDIT7VROER -BE]ZITSRITZEET L,



E IRV ECELEEIR

ZvEAT7EYRIRIX YV MEREHICHIFBHESGT 7V RIICDONT

A TRy RIAVMRASH (IR EBAIEVWVET) [E. T 7V FOREEHN
ERAHEZDEC. BUNPNRE ERTIREREBFHICBVTIESGTF VR EAIEM
3277 RZEDELTVET,

AEDIT7VRULUATIEIZURIEVVED)F JESGT7URIICEZIEVELETD,

LU CEHICHITBIESGTr VRIDEXHFZTHAWLCLE T,

@ESGEHRLIE
FJ.ESG&EIE. Environment (318) . Social (#t2).Governance (/N> X) DEE
NFZESIEEC.ESGEREFIINSDERZIREXIMICINIK T ERDIEZ L
WETESGERICOVTCRF FRIEBRHRSLUCERER I AT LADRRZHIT
JEHIT. 2006 F ICEHENPOERURIELUCEEIRERA] (PRI:Principles for
Responsible Investment) ZE>WMFEULTIAE>TWVWEZE AT,

@ DIESGT7VRIDEZAICDODNT
MU TIRESGERZBBNIERAL. R—hIJAxUFZHEIT 2 T7VRE[ESGT 7Y
RIELTWVWE T ZDMDX B ELTIF . ESCGERZHRRANICER O ERICHIAAT
WBT7UR ZATATRIU—Z_VITRETESGEREZZEBLUTCVD I7 VR BKUE
SGERZZEEULCVWIWIFZYRNHIET,
BB.ESGT7VRDBHA T HFICSDGS* DI —ILiEMEVSERICEVWTHENEE
BRNCR—NI+ A ZBEITZT7VRZ[SDGsT7VR]ELTVWET,

¥Sustainable Development Goals (i gerREFEBR) DCET. 201 5F9FDOEEY VM CTIR
EO22—H CHIRENIC2030FF CICH BRI CIRIIVWERZH I TEREEFE T,

<ESGI77YVRDERST (A A=) >
IHTFATRIU—ZVIRETESGEREEZE
ESGERZAFFRNICGERTOERICHIAH
ESGERZBEHIERL.

ESGTD7YR #w-torurzms

(SDGsT7VRZEZT)

ESGERZEELTLIEZL
X AVTVIRRT 7 RERL



ENBYSCHSIE

@IT7VRDERICHIFBESGICHTBEZHFICDONT

LIFPVRDFERENR I 7V R ZERTBHDWST IV —FDESGEHii S KU X TU—
“VTICHTBERAFEUTOBITHY  EHDESGTFZFVROERFICEHTEHEE
ACTWET,
BIIL—TTlE. TROKLSICEDDFET —IRHEASHDESGICEET DX IV PER
FT—=IZBATI—TDYITNDI T VAT LA(DWS ESGIVIV)ICBUAH BT T
DEHIFPH/EZTVRNS EHOESCGERICEATZ2HBOLU—FTr VI ZEEH
LET.BFET —IRHRUMDT —9IZEALTCHGES LT . ERE. MELZS
HODHBBEMDHBHESGFHHEZITOIIEN TEDEEZATVNE T,

<DWS ESGIVIYV>

SONEEF—IRHUEUEBLT, 555G MSCIESG
2'O0—/\NJVIRESGICEE T 5 Morningstar Sustainalytics S&P Trucost
HPIN T —9IVPHBIC7ZIER Arabesque S-Ray + AF O R EER
@ ESGYTH U @ <0 T
PESGF—9%IVTFILELTEVD J ) ERMEEHENEETT S
TeH DIBE DR & AL !ﬁwmmfm/ﬁ ESGYZF I
ERERIUBLHOEY T _  DWSESGIVYY 7 \rr_sg
PEEEBLERZ OOV ITFILD ﬁ J ? b F—9 BEDHEF
BHfIrLEs 5 &P é b REMOEVNEED SR %

P ESGT—5 D7 - ST P ZANBIFMICKVIEAZIEDS
PESGFERFERERICK N EIE P ARY LMEICBEITF B RER M
ESG VUa—-Y3Y RK—bTxUZAER EZIVUVT Lik—F« 7

HIO7VROFERENRI7Z7VROER LU M HERIEVWWET) ICEART D EEET
VI VEFERUREESGU—T 4T EUTIRFR I REDRDBE I EICEDDDMTWR. DK
BEE,/ BITUAIU—T4V T QIBEDHZ 79— . OIMEDHDESE].@
[EEBHNDEKR]. FULTCOIESGHREGLU—T4 VTSI . &EU—FT4 VT 1CDNT
SO BE TR FAT R GHAR SR O DEHEART —9 &) (WL T ZNEFNFHEHN S WIEIC
ADBFXRTOEFERZNSLTWNVET,

HEBRICBVLWTEH. RAMEULT. REDROBSEEBNEVWIT LU—DFERI TS EINH
TEREERERNEL. BZENBEVWIT U—DFMAIMMTSISNEREITEICDOWVWTIERED
NBZREBEITDEEDICRN—RIAIUTRNTORELRBZEDTVET . EARIICIE.
[SIRZS), BITURILV—FT4 VT |BXOTEEREBNDEKR]ICDVTIE EEHRD
HKITHEDEEREL RS FR5%. F/o [ESGHREL—T 4 V7 ICDVWTIEDERDH
THROEERELRE EBRI15%ICHIBRLTWVE I,

LEATCR . SEZEHICEETZIEXEZDLOICERIDETREZRETNREL.CDLD
REBEWIRESGRIU—ZV I ENMADTET ESGOE R THNHNICERIFRETEA
DREZET>TVET,



ENBYECH S

<ERBKREXI7VROERICEFEIZDWSDESGEEL—-F0VT >

o o 3] (4] 5]
DWSSIRZEE),

DWS

BITURT MEOB3EII—  MEOS3RE  EERENOBR  oomalo5 uo

=427

I EHD
SREBCRTS | MEOSERII— s, B ey | F-smtzno
b RN AV TSR
HEOU—5— _ EED A PR\ T &% BDESGU—5 —
(> 87.5 KA UN) BS5=L B e (> 87.5 KA VM)
YUa—yaviR o B5HBOE I ESGU—5'—
(75~87.5 HA VN DIENIEES BIAEND BHSER (75~87.5 KA UR)
S ETAE, BV R SR e ESGT_E{
(50~75 A k) 1% ~ 5% BB EDER (50~75 A vk
PIREDUZY Fatt-BER? " ESGHh T
(25~50 KA TN) 5% ~ 10% e BLER (25~50 KA V)

EI ZIN Je
(1 2_5T;5Xﬂ9{4y,\) 10% ~ 25% BB R BiES ¢ SUENER S

(12.5~25 KA k)

F o EOTELUZY REUAVDBR 7 giprsGi
(0~12.5 R4 Vk)

-~ - RBRRNE 2'0-—N)b-aVINT b
(0~12.5 IRL ) D3IF;BF6

+ FEERIFDWS ESGT VI VICRBRAIBFHID S5 FRREX T 7V FOERICEDBESGEEL — T T D—8B T,

I BFHBEBICEVT. ERENBEVT U—DHROFETHSRERN ERENEVT L —DERDOREITHIIEEDONE DIEEZ
To3EEBIC GEMRBLRIC ERZRE.

(N RPOIEBHEDOREFREETHY . —B IS —FMERICRIEZRE. (2) EERFEFFERDETENDKRINEREN20%1.

(3) EEMRF T IFFERDFEITHIC K DMARENS0%1B. (4)BDHDEHEDHERTNDEEL R, (5) FBBBESITOI—R

U= ANFVAEBEZEST, (6) FEEMOREITHIFEET O—/VIL-O2/\NT hORETEREZIEESF S FRIRTT AL,

Bk

ESGT7VRDEZHFFICDEFLTIRF . SEDESGZRIELBERFICIMURETEENHVET,




2 BBURY

HAEMBEOEHER

e VR (BEREBRIASZSHED) F EFTDH2EMIASE NEREEIC
FEBZEEURTDOHIED) CRELFIDC. BEMEBIFEELET LIEH > T,
RETAZEADENBIFET,

o 7 VRIEF.FBEIFELRZERY  BETXTABSLUHIEVDFRIFHIVEFBAEABRE
(181R) FITRTEREEDERDODERLBIFIDT. I7VROUR T Z+73 CTRH
&L,

OELBEHER

KR BERBIUERNBRT. @5 HBEROELEDOHEZRIT.
A EY RT FEERE(EECEZGSOSO)ECKV EBNITETBIEND
WEY,

FRAIEUTHATOREANY I ZTDRBRVCH AEREEICDOWVTIE,
RBEYOREZEENICRIFTT . —RICHERE TR I7VROEE
BEN A LET .

HEDEEICIRETDH. SEDOBE - RERZ NERERH.EX
REFICLZIHEZRT. 7V ROBEMEN R T BUREMENHUR
hrbkrY-URT T HIC TBEORFNRFLEERFLLRUT—RNICHESETH S
OJEEEN' S, 77 ROBEMENKEFEALIED  ERAEICE S
ERNHHEICIRDTREENBIET

MIERENNSVRCBREIENMDRVES. TIBERENSTHIND
R B S TG INMTRA S IBRZR D TTREENBIE T,

ZODBIR=R

ORbyT ARI N 7ZBUEBEICEALTIE A TFORIRICTEELET W,
T7VRIEPEARANDREICHRL. Ay AR TN (BB EEEEMIEG RIES LR Y -FEEE
HREGIHIE) ZBU T IBENBIE T AbyIART N ZBUCREF IS WREICEHT /A D
HREFCEMUICEEIEN TERVEE BEIFICHEDERNRIND GG AN T IRITNIHITS
B PPEALHBEEBMBOAREIDEWVICK PEALHIBEDREH2 W SO KIERZE
HBICHNTERVWEEEICIF. TPV ROBEMEBENEHIT2EREBDIENHIET . Kfe. AbyT
ORI TR IRESHI IR Z R DR E R HIEEENTON DU REMN BIE T,
¥ APYTIARTEF TPV RESCABDRERN, DEEHIE MBS UREVAHS O PEAREE BDII SR 8L T

FEI BTN TEBHIETT . BE, PEAKEF FREERELTPEBAEERELTLHEDTI N —EDFHDEHETT?
VRESOABEORARCORENBOSNTNFT .



28EBURY

OT77 VRDEBRENRET INEREEFASHERULBVNILERBBEICE. T7 VR Z2R EEEL
£

OFFERHIF2022F9AKRRE. T7 VROBREWNRTH I v A Y R—AMyII T =T 7 U RZEMD
T7VRZEBUTRENICII.IBRELTVE T B REDFRARHICIVBESNDZIENBIET,

O77VRBF . ZEDREDHASNREVREREZEHBETCFIATCIDIMENEULBEPEAE
EOELAWEIMBICEVTHBRENREVCHBEEEICIF. —BNICHABEDREENMETL.
MIBRENSHFCEBMB TR INTERVWIRT BEIENRESNIURIENEELET,
INSICKY  BEMBAICYA T ADREZRIFIUERM IREDHASDRMFZRIET S, KB
[CRMITIREDHAHDZMN T ZEUEL T DTTREM  RERE DS TIL WV ELET O REMRED
HUEI,

OT77VROSHEEICRLTIF. -V T -7 7 (ERERINE ESHE3757D6DMRE) DEAIFHIEE Ao

U T DEEFH

ERUAIEBBLEPINERRKRZEZIVUYI UL URT N T3 =XV ZADDH -5l S RUEKRE
HIPREFET IR - TEATRKRDERFT v I ZTVE I EBRHYRATEEEBIAEAE. ZDEZIUY
JHERZERBAEICEBIDEEBICHATERNICHECNSIRBECHRSESLEX T ERIEHE
(FZDEE - BEZZT T AHMEBICRUTR—II2UFDUEZTOFOREIRIZEIEICEET D
FHlZES>TVERT,

FE ZXRHTE ABEVRIEERICEITIREZED. TPV ROBEABED R EURTIDEZY
UYIREZERBT DEEHIC RRFRHINROKRE RIABREZITOCVNET . TUTCHIHREZFICS W
ClEOREMEURIVEEDBEYRREOERPABIMEIRTEERERBREZEBELTVET,

<EEWNRT7 VK (BAFREEFAFZHFE) OERVRATERSGE>
BRENRETINEREEFRASOERASHE R BHSFICBVT. MNEERDHIELZES (LT
[UCITSIEBIEVWVET) ICEDBDURIBEFEICEDISERAVRIZBELTCVLETD,
BEISDOERASHE R FIRERAVRIICH T 2BRBAHZEELCVLTIN . ZEaH (TyE/ 7Y
MRIXVIMEAER) CBVWTHEXERTHFICHITRERAVATOERAFHPERRRSFZEZ
FUVITLTVET,

BE.UCITSIERICESDDERURIEEFACE VT ARNIBRARIENTBZVNT 7 Z— XA BKRO
TUTARYIICOVTIHRELEFROVRNERDRE BMEESEFECEIC—REBIEANIREETER
ENEDDRELEFIREEBRDHRMBEASNTVNSHBENHIET,

10



2IEIURD

(é%% I‘Eﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDTSTZERLTVET,
OT7VROFEREBEZRH LUV QI77VRERKRNIBBEEISAED
HelpI DL EBIREREMEBEOHTE EZERDHE
% % 20174118~2022410
25.000 (M) (%) 100( ) ( F11H F£108)
20,000 80
62.1
15,000 60 59.0
42.1
1000 S Q) - .
000 20 fL;Z 15.7
5. BEABNE  Fow . Eee N
. = 72 I +-805400 793, ),
—-6.2 —-3.7 4.5 —9.4
-20 e LT .4
16.0 Camry
~40 sXE |
FHEEEE (GH) o ER2)El
T | -5 F D BC S IR EE A TEE () -60 I~
80 =IME
2017/11 2018/11 2019/11 2020/11 2021/11 JPUR Bk LEEH FEDG DADE SEEE FEDE

TSI FRICEBEHDEETERLTCVEITH. 77 VRICDODVWTIFBREBLUEOEREZRD T — I D SEDTHIR
WD . EET BT —IDHDREEB>TVNET . Leh>T IS TDICHBNT I RN BEETS A& O HES
KHPHELBUEFITDOTTEBELLEEL

IITCBIFBTPVRCETREEF HEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD LUOREOEEMBOKERERIRRZBENHIE T, T7 VR
BROREFNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEOTI 7 VRORETT TS TQRBESFEICHBIZT7VRBLORKRNBEET SXD
FHBEZRORANE R/IVE- FHEICOVWTERRLTVET,

<1t2%ﬂﬁ7aéf‘777\lgBljéﬁéf‘ﬂjzdn >
B & #% --- TOPIX(EREEHMIEX) (EEXAH)
SEEK - MSCIOOY A A VFvIR(FEHIAH FAR—X)
FEEKE - MSCIZIN—Y VT Y—4vb-AVTvI(EHIAFH FHR—X)
BAE®E --- NOMURA-BPI EfE
SEERE - FTSEHFREEA VT vIR (BR<ER.AR—X)
WEEE - JPEILAYVGBI-EMZO—NIL-T4/N—Y T4 R(AXR—2X)
@“/\’C@ﬁf‘GjXD\?; VRDBERREIFREIEE Ao
SBHDEHIE. TBEBAYIRBLEA) I 0BHERALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE A,

-TOPIX (GREE#KTIEE) DEHES LUEEBHICH N2 EEXCFEERF KX TIPXBI R EA S IPXETT DR E
2 (UTFIPXIEVWWET) DANHMETSH Y BHOEE . EHEO AR FIABEEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFTCEEIRICEET DT NTOEFFIPXNBELF T JPXIF. BIEHDEHEOELFCIFARD
R EBEFEFREICHL. BEEZEVFE A,

-MSCITTY A A VT VI AEMSCI INC. MRRUTWVBIEHTI . BEHMICEHT 2EFE. ANMERE. T DME—L)DET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCIZX—I VT R=Tyb AV FTVIXE MSCl InC. PRRULTWVBIEBHTT . BIEHKICET 2EFiE. N ERE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FEEHDOABTZEE I HEFDB LU RKRZR LT DHEF)
ZHLTWVWET,

‘NOMURA-BPI EELF BRNFSHMAIHENRRUCVDIEHN T, TOANHMEFHNESHARHICRBLET . B8 B
BHEMARMLF ZT7VPOEARRFCHL. —VEEIZanF A,

-FTSEMFREF > T vIXIF . FTSE Fixed Income LLCICKWBEINTVWDES AV TYIRTT . BIEHMIFFTSE
Fixed Income LLCOHNIMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAVGBI-EMIZO—NIL-FAN—=VT7AREIPEIVAVH D ER T 2EHA VT VIXATH ., TDBEEES LT
HAPFBESEHEICRELET,

11



3. EAEE

2022F10AKRHE
OEEMEE-FIEEDHTR
|| SRR (A — EUEE () — B5 RIS R BIE RS o) | BAfiER 10.059M
13000 (M) (&M) 100 SR 36EM
12,000 80
o0 O NECDHER 1 /50M4Y 3l

' 20224 6 B 0
10,000 N 2022 7 B (0] 25

9,000 2022 8 B 100

2022F 9 B (0] =]

8,000 L L L 0

2(0_21 /%%2)6 2021/9/11 2022/1/27 2022/6/14 2022/10/30 20225108 (S|

SR
E(fRE S R BB SRS (S5EHEM) 2REB0EDTT, BT FERE 300
BRI RSB REEEMBEH IS BEIF) £ERELDbDELTHBELTHIET, e — 3007
o FREINFRDHETE

50 %)

60

40

20 7.9%

0 : : : : : : T
20 —4.2%
—-40
—60 mIrVR
-80

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (%)

TP URICERYFI—=TEHUEE Ao

7 VRN REDEE (RS A ZBRELCHDELTEHHELTHUET,
2021 FRT7VRREFNOFERE T 2022F [EFIBDS LEFREEHFT TONGEETT

e HHALEER

DWS+A YNRZAKNESG-TS5A A—h~-FwJ 98.6%
FC(HZET) ISR 270
Ty YR—ANIRY—TFUR 0.0%
BHIEHEES 1.4%

LRI EERERL T,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEZMNERIDDDTIEHUFEE A

BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,

12



20225 10AXR%E

@IRBNRI7 VRICHBITZ2EBREEDIKNR

DWS: A VRZAKESGISA A= TvIFC(HET)ISR
[BEAXBICHITZ LT 7 VRCET2EREH IS BT77VROERARHTHBIDWSA VYRAMXYEGMbHDE
B RMAREFEHERE) (CE DT v EBA TP RYMNRIAVIMERLTVE T,

FERIL=

|
R 23.7%

1.1%
10.1%

[ —fﬂ%ﬁ%ﬂﬁ-b‘—t“x 13.9%
B ﬁ%ﬂ:&f%

. NIVRT7:2.9%

B oue—:1.8%

| R 0.6%

FAR - P2 28.0%

0% 10% 20% 30% 40%
LR EEEFERLTY,

50%

FEEFCICSHE(BTI)ICKBDEDTI 3B, GICSICEHT S

HAEFTEHEIFSEPBRUMSCI InC.ICBBLET .

O@RERR I 7V RICHF DA LAIFEIRE
DWS:+ YRZESG- I 54 X—hFvIFC(HET) 752

0% 20% 40% 60% 80%

RS EERSERLE T,
- IS DWSA U RIMX Y RGMbHD B REIC LD EDTT,

Riuicllla S

PXUA : 49.6%

[ ﬁy‘y*:s.z%

TS5VR:7.2%

- AAR:3.5%
B 7ou5vr:33%
| ?“77—7‘:2.7%

fovor—:2.3%

|49u7:2‘.0%

[ 2oz —vrEs:2.0%

I zoot:14.3%

100%

# W ln A==

1| =02 AVIUFAIIY 4.0%

2 | URNTUwI-H—EPYR 3.3%

3| IaTLYTT 2.9%

4| Ir—2ANV—3— 2.8%

5| NUZT-FFUFATR 2.5%

6| ¥7=774 2.4%

A RECENED 2.4%

8 | ¥x—va-FUR-IILFV-AVISZ—R 2.3%

9 | IvIJx—X-IFI— 2.2%

10 | ¥ar A5 —ILIrJwo 2.2%

RIS EREL T .

—YEAIYR—RANYIRY—-TFUR

8 1A & Al K *

1| 83740 KRERFSAERE(10F) 7515 20.1%

2 || FR24FEFE20 IRERERE 75 1E 20.0%

3| %1930 WRIIERERE 75 1E 20.0%

-G EERERL T,

B O7 ROEREEG. H<FTBREDEBECTH Y FEROBARREEZHNIRIDDDTIEHIEE A
EBHOBARBICOVT ZERMDOR—LAR—ITIBBVLETERT,

13



A F4: - FHpz

14

-
SEHIAHAXE
B A B | REaurEnaBaELET,
BARASNADREEHOEEMES LET,
B B
BARE w A @ & O NH N EEBIREITZESIF . SEHABKR THOEREMEBELET,
B A K 2 | msaurEns0sclc iEaiticah < S0,
£ B {1 || FEadrEDREMELET.
men £ i B | BReEASMEORSEAOEEMRESUET .,
2 K £ | meEnsaOrSRELT. BAELT/EEOBENSHIILLOLET .,
EEELCEEEODF43BE CICRSatDFESENET U0 %
A & J B
PRARMIEE | wommaelze.
BAOA = 1—I—JSEEmE . = 1—I— I DT LT LY T ILT DR
BARTH | OLTNLOKEREAENES. FFEABOBREZANLI YT IS
DREFDHREDEFRDBE E. BA - BEDEAH DS FETNED A
B A [T i A D 2023F1H26H(K)~2023F7825H(X)
jt‘_c" B OSA Bl P || emmETHICAMISBEEREY T AT i TEHINET.
m e 5 B | sUEtha.
SRERREIFORE|DEL (ESAO=EEIEF2H5T) NERE
BA -2 || REOEL ZOMPOEEEVERE(BENRE ST ZIEEEED
EASROPIE | RECIZTEOBEM. RHEOSELWMVE TSV IEELDZELICET 2B
BEUBMHBL | EB)N52E=CF BA-BESOBAHFORHFEDILTZT & BEOBEC
SHFEBA-REDEAB DR ERNTCENBUET,
# B B || 38258 ZuBSHEROESEEEER)
o FE12E0ERERIC. NSRS HHCRSSNESEETVET .
'ﬁ - SEESHI— A MerEs|\g BAELUTGREANSEELT
: I % 9 B SEEOEFCICATLLLET .

NEEBREI - BeZE5| VR BENICRFHAHTHRESNT I,
O RFERHMICKOTIF. EE5N—HDI—ADHDERVNEBRBBEN HIET .




4. F i FHAF

HHAHAE

& 5t B B 2031F4R258F T (5REH:2021F4H26H)

REWNRETBDIDWS A URAMESG I SAA—NFTYIFC(HET) IS
2D FEHRUIBVWC EERBRBDBEICE. TPV RER FERULE T,

-REBEOOHN 30ROFCFMEERLENI0EAZ O >TNIHEEHIC
F.ZASHEDSNUDRBEICERBICIIBHIDFEDFHREIZRT.
T7URZR BRI EZTENBIET.

® L &

4

St DIREEE 5,0008H&LET,

Z D it
N a || BFRASLCEVITVEERHDOR—LR—=Y (https://www.nam.co.jp/)
2 S || cEELEd.
ERE L E LA E4 10ADREEBIVUERRICRERRSSZERL. BT

HHoRBENBBITLET,

AN _EFMRAIREEFTE U THIRDNE I,
@ OB R AEMAREGSEREITAL DEREFAFHEDEANRTI,
ESZER. BEABEAGEDOBEREHIEE A,

15



4. Fi- FHAF

TJ7RDER-HRE
@TJ7VRDER

REEVEENICREIZER

BABAZMNHOREXHDOEZEME(C PEARFHBABOBR:
3.3% ($i#R3.0%) Z LRRELCIRFER AN | BARBOHBSLUERRE

BAR BARFHER | RECEDZEENFBEELFT, BB UICAED i
CHEFZBLBIBENBIET, FRESONMEL T, fze=
B U ERARIICBHA Y <R, AHEBZIN N SFHH

BREF ESEHMERESRE HIFEL Ao

REENEEHECHENICRIETZER

TPV ROMEEREAICERE.1825% (Bitk > EFEEER (S5

1.075%) Zh\F gL, Jr7 s el =REHRRDB A DITEEEER
WelEEE T, X{SEEEmM=E (%)
S/ FR BRIBOANE

sxan | 0350y | 27YROER ARSESO

1ERL. B2EMERD & HF DX

(ST = BABDIERIZEH ERARSSE

R SN EEBEROEN. OERTD

fﬁgﬁ@\ st | 0700% | SOy cpemssosBEe
TEDXIH

TP7URDHMEDRE - EE.
St 0.025% ZESUNODERDRITH

¥ ot
—_ ERSEER || RCLBONECE. ABEERIHHIET,
(1% 5 3 &) P IBERRE T BNEIREIEE
. S ZNEREETES
fiﬁi FHO.75%12= HFDEMR-BEEICHHBIEE
IR
NERE . e _
[Erpape  CEHRERWEZNND B MAEGESIC SO TFERANTL
Sata EORRE FEBIENBUET,
== ey 8RR 1« =TS o = L
1.9325% (BHid) IRE =TTz LIRS A oA Tt
EEW(CEIET 3 ERSEEH
T ACBIET . (fS5E4RBH)
Khaig OLLRBERTHY SEEREEHIS \ORELENEHTBILIC

KU REEN GBI IRENXEREEER (EFEHM) FZFLET,
Flo RENRET DHEREEFAS ICFRRERMESLHH 515
B TOMEEREFICLO>CIIFRBET LELOHEZ OB LN
HIET,

MLZBROGEE. TOLRESKIUHEF LG EARRSLURHEDREHABECIIRBZD/H BRICEKET DL
TEFE Ao

16



4. F i FHAF

@®J7VRDEH

REENMEEHETCHENICRIETSER

b EEEEMA A SIRESITE. S
T7YRDFEEFRERICER0.011% (Fiik DEBENZECLBZI7VRD
B H E &m B A | 001%EhNFEEELREEL. I7YRNS KEEBNEBHMTESNTND
JaBWEREFT, e BEEBICHNDEEE
AE([CZISER

P EEZEFHEBMASFZED
~ o - Fo e -BY5 | DR AITSZEADS
HHABMEESDTEERTEFHN. EEEHED FHE

HEADRLUBATDIEEZ I TI7VRNS D EXEEDEBRSLHEIC

BE B ;@{mg Ei'} TaBVRERT .. NSOBAIGERKR B9 35 %, ST BHEONE(IC

L(CRWEET DIt BRIICHER LIRS EIDHHEA

ERETAIEITEE A P EAZDHRZHERUEND
—RBWICESEBANCES
(IBLHZ0) ICRETDIHR

MLZBROGEE. 2O LRESKIUHETEF EARRESLURHEDREHRBECIIVRRDICH. BHICEEHT DL
TEFE Ao

OHE s =CTHOBHICERSINET,
LTOXE. BAREZEDBERMNBORETHY . ERTEZECLIERDIEENBUET,

9 BC B BE(EH)BBLUESER
A || ., . e | mEmecLCEs
B &V Eggg;ﬁfﬁzomw BEY | e (B BOLOREEDER
MAEwH || " - oo || (EERICHULT20.315%

DBEREIFRBHEIZEINISA(Z—9) |ZCHBOGE. BF. —EROHEA THICICBAULLRAERAREEFHRENSE
UREHEMESIUEEMEN —EMBFRREBVERT TR CHRROEZRART 2BE —EDRHFICHBTEHN
WREBVET F UL RTBRHICBREGE S0,

N EREEEROBEAEBOBEICIF DEROREN LEDORICBIDHELRBDHEENHIETT .

TEANDGGE LR EERRIE T,

- FEE2022F10BRREDFIEICE D<BDTHY BUEDNWESNCBEHICE RMEZENBESNDHEENHUET .

REOBBENDFMIC OERLCF B EFIRFICCHEIBSND L ZBEDLET,

17



NISSAY

ASSET MANAGEMENT
TEELE 5< 3 5 RBOREEEHAE (X ERRE) UD A=Y A Y (UD) DEA IS
-r:_' PRz HAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.







NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




