&

NISSAY

ASSET MANAGEMENT

SSESAE (X EREE)
4[N 2023.07.26

—vEASIRZEIEED

— NIV T 7R

(BEMRRE) /(FEDEERRE)

BTt — Y Ta1—Fvr—

ENRRE W HL

AEF RIS A (B 23FEEFE255) 8 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
KREABFEHAZ (BEXRER/RES) CARNINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

RERH D7V ROMEORES LUERETVEFT]

BBt ZRIRIT

| BEEY | Sy FRyRTRUXYMER S
a-1evs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/




REF.LTFDT7 VRO IREEFEEHAE GIBHRRES) IS\ SN THIET,

@ Zyv A UREERSES O— /NI T 7 VR (BERRE)
BN IA— Y TJ1—Fv—

@ v/ SUREERSES O— NIV 77V R (FREHEEIRTEY)
BN 4 — Y TJa1—Fr—

AEDHIF(E LEEO. BFF LELQD IREIEFEEHAE GIBEHRRES) | L6 THIET,

® LEEOLQLEDTF Y RETRAYvF VI HARETT « A vF VI DIRICIF REHFFEE]
RICHES LURTSHNED DBARFHE-HENDDUE T,
BARFEEIC LTI Ay F VT DBV EITHIEWEE D HIE T FULIFARFTRHLICHES
BT,



&

NISSAY

ASSET MANAGEMENT

oo

=y

—y A UREENRLED

(BERRE)

B2 Idxr— Y e TJa—Fv—

— NIV T 7R

ENRRE W HL

AERERBEEIE A (BI23FAEFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

RS IT7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]
KXt Z3ER1T

A TRy RIX YN A

a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

SRIAE (RTBEHRRES)
Ll






@ZFESHDIBER (2023548kE%E)

DB ZvEAT7EybIRIA VMG ST E & = 1008M

ERT 5
waEHE 19954848 WEEEMED 9Jk742(8M
BEHUEERE
OE MmO EE
& oo 57 38 B4 X5
: BENR : :
BN | BENR . mENg | . BENR e BE
s 5 ~ SRE A g b A
PERIE B | o & ity B ANy
ZOitEE Sa—y | Z7YE
PERIE] P54 B (REERES | F10 | gl 7T U
(2t (—1)) S

{BEXDICEHELTVBIREBAYIF RBEEFURI(ICHITDRATONY Y DEEZLH L THIET,

]

BAEBIOBER D DABICOVTE —RHEEAREBFEBER—LR—

https://www.toushin.or.jp/I[CCCHEERWEITET,

OARECKIITOIIZVvEARBREHBEEIO—/NILER T 7 VR (EERRE) | DFEICDOWVTIE.
ZESHE BRI ASESRORECKIIBMASBEEZ2023F 7B 258HICERMTE
BRICIRELTSHY.2023F7H26BICZOBEOMANECTHUFRT,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBEBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH50DREE) DREZHER
FTRFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVERESINTTH.
BEEEICFI O TCERARHOEETUELDDHBESENRBEMTONTLET,

o EmAT RIERHICEAITIBEGE(F. ZEZHDO I I EYI—TEOITHIFT,

O EAEMB(EE L1 AOBVICMEUMEATERRINET) ICOVTF RAIELTHEHD R
BN OBAEEREAN (T7 Y MEHBJEEHRR) BLUOEAZHOI-)LEY Y —h—
LR—=I[CTTHRWVLEITERT,

O EEEHAST (FKREMRESE) I REEDCHEKICIIRB/RHANORMINE T, TEK
SNEEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

J7ROBM
RENRETHNEREELTLFEL. DA SO HRSEOKRFEENE T ER
B e U XM EDPEMNGRNEEN D ZBECERRTVET,

T7VRDY5E
BEAZSTCHFROKRADLEHID S [IEEECEETIEXZRERM
ITATEEDKUICIKRELF I,

0L T URTIF . TRREICEIT D[R] CREMRA R DB HINHIE) &N (H=-BEV AT
LOFEE) CEETIEREZFNITIERICEHLET,

ORENFTHANEREEICOVWTCF RAIELTHBETORENY I* ZITVEE A
*RBAYY LI BBEEYICLPEEMENEHZDHTBMIIDILZNNFT,

ASRIREEICHIcO>TCF BNHKMT-EIRRETILZRL.
FNERRNMFEINIEEZEERULX T,

0L TFURF [DWS-A UYNRIXMESGISA A= TYIFC(HRETQ)ISRIBLUTZvEA~T
R—=AMYIRT=TF7UR]|ZEENRETZIT7VR-FA T - TFVX* AR CTERZITVE T #k
RNOERENZEAIE. DWSA YRIAXYRGMbHATWVWE T,
XITPURNFT TPV REF RENREREEFIASFETHI7V/RTY,

O [DWS- A VYRAKESG-ISAX—hTyvIFC(HET) IS RAIDEALEGF REJELTELZ
RE5FI,

DWSA URZAMXZYRGmMbHICDWT

DWSA YRZRXAYRGMbHIFDWST IL—FDRAVICHFZHATT . JO—NILizRyNT—T%
BEEL. RERDSZHELR-—RCHAIERHREENERAREOREEHILET . DWSTIL—F
[3498,2151—0O(%115.6JkM*) DERBEEE . TNTCDEEREETI S AEN/N—F ZHEL
ERAHIZELET,
¥2022F128KFA.11—0=140.74CcH#RE
HEROEADA A=Y
- — (o GEE-HFEEESCLHR
l WI1=/IN\—R | | onxs
O REUKDSINBMRET F
- - . U (e mBEAIMY A
F—=XICBILT1ILI VYT LEF T o KGN B R EME
| ®ESGE%R* % )
REQGEI =N —R (o mmitEE )
| T -VORENOF5E F
=58 Y » [ oL YURIEFILOBETANM
I7IIRAYI AR b=y
| eNUaI—Y3v F )
_ , *ESGERDERSICHEIZRA
N—hT3UT RS WISOH M. i HENnEN
FERBATOERE. SHEFLRBBENBIET. BRI EISRIZEV.



1. 77ROBW -5

T7 VR0t H

[Z7VR] [IEEWR]
[watijdﬁ

e SEREEETES s BAEZT
= DWS+o YR Z e HRSEOD
& —wvtAa ESG+TSA X—h+ L3
e BiAE SIETERSE FYIFC(AET)ISA
% 2'0-NIL
IS ﬁggg% T7IR
T (EERRE)
= BE [ENEEIREEEETZS] B mETo

—yBEAIR—ANYT A E-
TH—T7Ik EHSRER

BE1OREZITVE T EEMED T BIHRICET ST EICEEL.
DEZH T 25 ETI,

O BFAR2SH(KREHDIBESIFEEZER) ICREZITVET,
DS ROPEEDTIVB IV ZDEREEICDOVNTARIETDHDTIEHBHIEE Ao



1. 77ROBW - 458

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFIES Z HEEREBHIAS |V STENBIFT .

DWS A YRAKESGISA A—hTYvIFC(HET)ISR*
*LUT A BRERTEIS] VST BIET,

S
4

2

B & B ©

& B 7B #t

E R KEESR

g B W M

Z D ftt D E R

BARFHAN

EEHMEEZERE

BIEEEHRTRT

WoEYTIVTE NEREEFE (HRET) /47— - TURE

HAZZOHFROEROKAZEERETNREL. EEMEDOPRANGREZH
BEEHEUTERETVET,

o RZENCEET BRI LB [CREET 2BERZTOHRDERDMAICKEZ
TLET,

O IREFLIRBFITHIF. DWSTIL—TFHREDFHEFIAICKY . ESG BRE-HR-AN
FUR) DRFHEICEUCERSNICBEZBIC T DDDENNOEELE T,

o FRICUL T HHTOREBAY I ZITVEE Ao

O AN DIRELSICFHIRZRITEE Ao
O RESFASFTNDREKREL G MEEMREDSBLUTELET,
e EL B ARRF EANZITOBICHITDMEEFELED10% LU TELE T,

B EMRERIC L. FXR0.75%12E
BE. FRARERMESNS DN DHE MEERBAL(CI>CIFFRBE T LEDOREZ O
BTENBUET,

SEEHMEICE T 2R MHABMASFDTEERTEFHH EAEHFONEICET
2ER/BREMEOEEER AREROER NERZEEOREER BA
TDHR F
BH.INSOERFERRREFCKIEET /et BAIICHIE- LRESFZLHIT DL
TEFE Ao

HIFE Ao

HIFE A

12H31H

DWSA R XAGmMbH

DWSA ZVNRAMXYNTR-T—

2T =k AN =~ NV T A VI —F23F)LGMbH LTV T IV T X fE

E)LG - T7YRGmMbHILI Y T IV E




1. 77ROBW -5

—vtEAIR—AMYIIH—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIZSDTERLFHREEEHFDEER F
T OO0 EHR BE.INSDERFERRREFICIIERT Bt . BRICHE- LIRBEZLH I DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

Z £ = # | DveEAFeybIRIXVMERRARH

2 f£ = # || KASAVZRRT

REEFASFNDREESICEFHIRZRITIEE Ao

NEREENDERKRERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

H LR EBT7 R (YA [BREEEEI O NS D7 R (BERER)) [CHI2REHIRTT . A7 VRE BREWNRE
IRIEEREFTIASFZEL. RENICERADKEANDIRESEZITVET,

OS2yl Waki
O N NREAIF . BREEREBEDEYUFNED LV TER GHiRZESHET)EDLELLET,
o NILEREF. RSN EEMEEKE, TRBNE. K FETHEEZHNELTRELE I,
EEMEOTOBREICETDIECEBL. HRENSIT 25T,
WD D REDTIL VB LU ZDOREIC DOV T RIFTZHDTIEHIER Ao

B0 MRBAFCI >TR AHRD KIS BERNTERVEENBUET,




ENIHYECELEEIR

ZvEAT7EYRIRIX YV MEREHICHIFBHESGT 7V RIICDONT

“wEA 7By RIAVIMERESH (LU | EVWWETD) (F. D7 ROEBRFEEHPR
BRAHEZDEICBHARE EATEINEREETEICOBVWTIESGT 7 /R EMESR
(F2772RZEDEUTVET,

AEDT7VRIF. [ESGT7V/RIICEE WV EULETD,
PIFICEAICBIFBIESGT7V/RIDZER H7&2 7BV ELE T,

@ESGER LI

F9 ESG&IZE. Environment (3818) . Social (#t%) . Governance (H/NF X)) DENF
ZED[EEEC.ESGEREFINSDERZREHIMICIIK T DFEHDCEZ20VNET,
ESGEARICOVTR. FHRUEBHARBIUERE/RY AT AORIRZHI I oI,
2006 F CEHENPOERVIREBULLEEKRERA (PRI:Principles for
Responsible Investment) ZE oM FEULTILFE>TVWEEZAF CI,

@M DIESGT7VRIDEZAICDONT
WA CIRESGERZBMMIIISERU IN—NTI4UA ZHET 577 /R Z[ESGT 7RI &L
TWEY L [7PIT4TT7VRIICBN T ESGERZFEDBR TR T 2 EA E(F ABXMICE
SGEHI DB W #7212 Uz  ESGDER s T4 /NI MR BT REIR S8R =R UTc 9%
BRDOIEZVWWETH BRI 7V REERDIGFHN TESGT 7V RUHNDX D ELTIF ESG
BRERRNISER O CRICHEIAATWVWD 7R AT A T AIU—ZV T2 ETES
GERZZBLTCVWDT7 VR BKLUESGERZZEBLCVIRWIZVRAGHIET,
BREESCT7V/RODIBENTHFHCISDGS** DT —)LEME VN DEHRICBVWTHENCKRE
R CR—NTI2UAZBERT 2 T7VR%Z[SDGs 77 VR K ICRBEPHEADA/NT
NMIEBERU. ZOMREUR—T 4T 32 T7/RZE[A VIO T 7RI ELTVE T,
1 [AVTVvIZATFYRIICENTIF ESGIEHRE—MRIICESGDEREHITIE>TWVWBD =R UICIE
BB T D T7/RZEESGT7V/RELTWVET,
%2 ESGOEHRN DR EDHIREZRERNRDOBRNT 2T EEVNET,

%3 Sustainable Development Goals (FitaJgERFEFEBRR) DCETT, 201 5F9BDEEDY =V
TNBEEDE2E—HTHIREINC. 2030FEF CICEHOIRE CLU LV TR EDH S TEHEEZE T,

<ESGTI7VRDEZRA (A X—-Y) >

EBRT77VREEF

FHTATRAIU—ZVTRETESGERZZEELTWVWETI7 VR
ESGERZARNICEATOERICHIAATNEZT 7V R

ESGERZEBHIITFAL.

E S G 7 77/ B‘ K—hTAUF ZRBRTDT7 VR

(SDGs* A VINTRT7URZESD)

5 ESGERZEBLTLEBLWI7ZVR



ENBECH SR

@IT7VRDERICHIFBESGICHTBEZHFICDONT

LIFPVRDFERENR I 7V R ZERTBHDWST IV —FDESGEHii S KU X TU—
“VTICHNTBERAAGUTOBITHY  EHDESGTFYROEZHFICEHITBHEE
ACTWET,
B7I—TTRE. THDOKXIICEDDFEEESGT —YIEHRHMDESGICET 22X I7 P
B> —9 72BN —TDVINIT TPV RAT LA(DWS ESGIVIY)ICEBUAFH FVT
FILDEHIFP-EZITVRNS EMOESGIHHE CEA T 2B D ZEE H
UET.EFEESGT —IRHEEHDT —IZFERALTCHE RS ZLET. ERME. S84
ZEHDODJREMDHBIESGIHEZITOICENTEDEZEATVET,

<DWS ESGIVI >

ESGF—9 B DESGETiE BEDEVWT—9I%ERETE
) —NEAYT—DE S GF—9 D £ 53HEIHE
5DNDFEESG ¢ HETTI - ORS —E S GHfEC & [CRBEL LT — 9 RtA mEE
?‘_9$E{;¥%*i & EPSiRE

E2HDFVEHEFR
~EHOT—IRERERAV DY YR E BRI & D5
~HNEPIERRICS S F—IREF T v 7

| 15S-ESG | ® ESGIAUT«
(RARAV-T52)

| MSCI ESG

@ KEHHS LU
| Morningstar Sustainalytics | TURED AY—bM3HESE
5 —-DWS D E S GEHiiz=
| S&P Trucost l ¢ EESDGs 8 Fil R
Mo ¢ /70 mD (L U T Sl 2 9~ T S B
+ BBEEN SRS (D | [ E | F
+ DWSEHBEOUY—F + ZOMBH RETHE < P SRSV

BILFE=FDESG E S GRS F— ot SHEE S GIHEHE BEDRIV—=2TD
» Lo ot clods » SHOBEICHI MY || WL DN— BEPE S GRALHEED

St s SHIEOER FFEICER

HIO7VRDEBRENR I 7 VROER (LUFZERIEVLWVWET)ICEBRITD LT
VI VEBERUCESGEFHIELCIE REDERDBIEICSDDRHIHR. OIDWSKIE
28/ BITURIFE] QIBEDH 2 EIY—] . OIRBDHDEE] @TEEREIA
DX ZULTOIDWS ESGIFUT 5l A s EFHMIC DV T I T ARIR FAT 4
GHEN RO DA T —9H ) ICHL T ZNZENFMATVIEICANSFRTDE
MZFSUTWVNET,

SERACBSVTCIEH. RMELVT. REDRDERBNMEVWI U—DEFERNMTSEINICHE
THRERERNEL. BEREBNBEVIT U—DHFERNNSSNIETEICOVTIIEED
NBZHBATDEEDBITIR—PITF7UFTAHNTORE LRZEDTVETT . BEARNICIE,
[DWSKURZE)/ BITURTFHI I S RO TEERREANOHINHC DV TIE EFRDFHE
THOGERBLEZ LR5%. 2. [DWS ESGIZAUT «5HEI [CDWVWTIEDEFERD
FITHEOEGEHRBERZ LR15%ICHIRLTWVWET,

HERATCRH UEZEICEHETIEEXEZDOICERRAITIRMZFRENREL.CDKDRR
BIENRBRESGRIU—ZV T ZNMADIET . ESGOHERTHMNNICBRBRETEND
REZ{TO>CVET,



ENBYECH S

<HTI7VRDEBHREMNRT 7V RDEAICEAFRTSDWS DE S GREFEH >
(1]

DWSKRZEE),
BITUR T ST

o
MEDH2 T —

3]
PIRED & B 5E88

4]

EFEREEN DHF I

5]

DWS
ESGI# U5 « 5l

SEEDHEY | MEOSZEIS- | mEOssRE0 | o o ol [BAOTCSRRASHO
BIET(LICEET 3 NEDFLLE! | WE~AOEEESL el L
F:ﬁ%)ﬁ’&%iﬂﬂﬁ l:gﬁ‘i%sFm (:mut%qzm iq%s%§¥m (/\‘Zh.?yrgaz)
BEOU—5— " B5HENCEE BB BDESGU—5' —
(= 87.5 HAUN) RS1EL B e (= 87.5 KAUN)
YU1—Yavigit o S AR E ESGU—9'—
(75~87.5 A VR) DIDRBES EAEN3 (75~87.5 KA UR)
EUZD = P I ESGER_Efii
(50~75 HAVR) 0% ~ 5% BB EDRE (50~75 A V)
=10}y &/ 5% ~ 10% Batts ESGHRTF{iL
VIR SIS (ERld5%~15%)  Fait-EEad: (25~50 A V)

BURY
(12.5~25 iRA k)

10% ~ 25%
(BRIF15%~25%)

ESG%{u
(12.5~25 KA k)

BB mass 4 BRBREE
BELAILOME
Z0-N\b-aV KTk
DIEEST©
« FEEDRIFDWS ESCGI VI VICKBIRLIFFHID DB BT 7V ROFERENR T 7V ROER(ICER T SESGEhEFHD—E T,
I BFHBEBICSVT. ERENBEVT U—DHEROFETHSRERN ERENEVNT L —DERDREITHIIEEDONE DIEEZ

To3EEBIC GEMRBLRIC ERZRE.
(N ERPOFEELHERDOREFREETHY . BT —FMERICRIEZRE. (2) EERFEFFERDETENDHKRILEREN20%1B,
(3) EEEMRF I FFEMDFETRICLDHNRENS0%B. (4)BEDHDEEDHERATNDBERHE, (5)HBRIE. I—RL—
NANF YV ABESLOREEEREZZ T, (6) FEROFETERIEET O—/\V)b-IV/VT O EEITENRRE ZIHEF S FER AL,

F  @»TELUZT e BABESGH L
= 25% RE®E (0~12.5 AR

g2& (0~12.5 R1LUK)

@ESGZEEREREUVLTKRETIEELRICONT
YWIP YV ROFEBEWNR THD[DWS-A VRANESG- IS4 X—~FTwIFC(HET) Y
TACBWVWT ESGZEEFEREREUTIRE T 2HMDIRELR (B X—R) DEIFELLERIZ.
&7 2 ADMEEFSRECXTU50%BELER T,

@DWSTIW—TIEHBIFEIRAF1T9—RIvITHEHICONT
DWSTIW—TR P I T4 T F—F =T ERERBEDANT VA ATEN A E
BOUE. T U CRANIBIB/N T2 —X VY ADE L Z#BLUITIBERFHREZEZICVE
ER
BANICIE RFELEL COEN P ZN AU HRERTEDEEPITHICEEZSZ 5
EEBNEUTIREERFESEEDONE (T —I AV RRETE R ERANDHE
IREZBUCIREETEEDEENGENDU GV DOERZEEHCRITE T,
KIRERERDBEPITHICREZSZIDCH MELLCOENPIUBZNRAIT D EZVNET,

Bl E

ESGT7VRDEZBEZFICDEFLTIR . SEDESGZRIELBERZFICRURETHZENHVET,




2 BBURY

HAEMBEOEHER

e VR (BEREBRIASZSHED) F EFTDH2EMIASE NEREEIC
FEBZEEURTDOHIED) CRELFIDC. BEMEBIFEELET LIEH > T,
RETAZEADENBIFET,

o 7 VRIEF.FBEIFELRZERY  BETXTABSLUHIEVDFRIFHIVEFBAEABRE
(181R) FITRTEREEDERDODERLBIFIDT. I7VROUR T Z+73 CTRH
&L,

OELBEHER

KR BERSIOERNBRST. @5 HRIBROELEDOHEZRIT.
mEAEEY RT FIEERE(BEECEZGSOIO)ECKV EBNTETEZZEND
WEY,

RAIEUTHATOREBANY I ZTHRVH ABREEICDONTIE.
REBEYPORXEZEENICRIFTT . —RICHERE CRI7VROEE
BEA A LET .

HEDEEICKETZH . SEDOBE - RERE NERBRH.EX
RHFICKDHEZRIT. J7 Y FOBEMENHA T HOREMED B E
hrVbkFY-URT I HFICMBEORFNRFTERREELBEU T —RNICETIE CTHS
e S, 77 ROBEMENKEFEALIED  ERFEICZEONk
ERNHEHEICIRZTREENBIET

MIZSRENNSVXZBREIENDRVEE. TIBRENSTHIND
AR I MRS TG INMTA T IBRZR D AREMENBIE T,

ZOMDBEI R

O77VRDESGERICRALTIE U TOHRIKMERPUR I (CTEBELIEE L,
7V RIFESGEFHE A AERBICE VSR TIR—b T2 U ZBEL TV B Ich  IR—h T+ UF D HENRS
TENHINET, D  BEMEBDBEEEN T7 VROEERENRHTHEEDBEETELRUTKE
<12 OEeM. ABZEAIC KO TIIEEMEBICY A FRADFEZR(F I UREMRENHIET,
ORMyZARI N ZBUIEEICBLTIF U TOBIEICTEELLEE L,
T7YRIGFHEAKRNDREICRU Ay RIS (BB - BBEEMKBSE IRES SR -FBER
KBS IHIE) Z@8U CTTOBe N HIE T Ay I ORI MeBULREF S IPRAICET2HED
HRE CRRUICESIEN TETRVEGE . BEIFCREOEANRINZHE. AT IXRIMNIBIETS
EEEIEPREATMHEIEBEHEDOREHDEVICKD  FEATHHZEDRIZH 2 WVIEHKMDOKIBRZE
IS CHIN TETRVIEEEHCF. T7 VY ROEEMEBENEL TI2EREBZDIENHUE T Ffe. Ay
IR TR IFREEDN TR ZRIASRBHIEZEENMTONDTREMNHUET,
HKAMYIARTRER T7 Y N2 STOHEDRERD . _DEIESIE TS ROR VSIS T ODEAMZEE BOIIS R 28U T
FEIDIEN TEDHETYT . BB PEAKE . FRREREVCHEBRFEZRELCVDHDTIN, —EDRGEDHETT7
VREZOCHEDORERICOHFRENROSNTVET,



28E8URY

O 77 VR EEBREFNRETINEREETIASHERUBRVNTELERDHESICF. T7V/REZE EESEL

F9,

OREEICALTIE. UTOZEICTEELEEL,

DEEF. FEFEOIREGERRY. J7VROEFEHMENSTILONE T DT eI IhhNdE.
ZDEEEEHE D BEMZBEIETTHIETD,

DiEEF ESTEHBEDICEEUCING (BREZRZDESZNESIVFTHITZSOEER) ZHBA T
XIONZBENHBIET, ZDHE S REHOEEMIABFRIERAEREHERNTNEITDHI LK
WET . Ele. DEEEDOKEF. VT UDHETEHRBICBIFTEZI77VRONREERIBDTIEHIET A,

FRWEDTFVROBEAMEICL>TIF . ZILVDONDDEED—EBECIFLEIHREM (T TAD—EB
IWRUICHEBITZEENHBINET, T7VRBARDEBRARKRICK) . DEEEBELEEMEBOELH
DN Eh B EaBREE T,

OZFERMIF2023F3AFRIRE. 77 VRDBRERNRTH D v A I R—AMII T =T 7V RZMOD

77 VRZEBUTEREMICI9.9%RELTCVEFT . HZFE D FEARMRICLVBEINDENHIF T,

OT77VRR.ZEDBREDRAHFNDNEEUVRERESZEHAB TFETCIDINENEULEELHEAE

EDEEHBEIMBICSVWTHBRENRZELVCESECE. —FNICHAEEDREEMNMETU.

SRS NSHGE CEBRMETEEIN TERVWIRT BEIENRESNDIURIEHBEELET,

INSICKY  BEMEBEICYA T ADHEZNIFITOREME. RSDFAHFDZ( T T Z2PIET D, KB

[CRMFIBEDRIAHFDZFFZECEL T B0 BERED B ZILWVWNIEET BT EEE R ED

HUET,

O77YVROBEE|CRELTIF. I—UVT - F 7 (EREREE IEHE37RD6DIHRTE) DERIFHUFE A

URT DEIRE

ERUZXIEBBLEPINERRKRZEZIVYIT UL URT N T3 =XV ZADH -5l S RURE
HIBREIET IR - EEATIKRDERTF TV I ZTVE T EBRYRTEEEBIAEME. ZDEZIUY
TRz EABUEPICEBITDELDICHATERNICHECNIRBECHRS LR T EMRIELHE
(FZDEE - BEZZ T T AHMBICRUTR—II2UFDUEZTOFOREIRIZEIEICEET D
FHlZEE>TVERT,

FE ZFRH TR RBEVRTERICEITOIORIEZED. T7VFOEAEEDRHpMIATDEZY
UYIREZERBT DEEHDIC, RRFRHINRDOERE RIABREZITOCVNE T TU TR EZFICS L
ClEREMEURVEEDBEYRREOERPABIMEIRTEERERREZEELTVET,

<BEWNRT7 VR (BAFREEFRIAFZFE) OERVRTERGE>
BRENRETINEREEFEASOEREHE R BHSFICBVT. MNEERIHELIZES (LT
[UCITSERIEVLWWVWE D) ICEDDURIEERFAICERITBEAURIZBELTVERT,
BEIZSFDERSHEFRF FIRERAVURIICH T 2BRBAHZBELCVLETIN . ZEaH Ty 7Y
MRIXVIFAEH) ICBVWTHERERTHFICHITZERAVAIOERAFHIPERRREZEZ
FUVITLTVET,

BEUCITSEBICEDDERVUATERFECSVWCIE ARNBBARIEN BV T 7 Z—XA BKU
TUTARYIICOVTEHRELERFROMRNERDBRE BMEESEFE LIC—RHEBIEANIKREETER
ENEDBIRELEFHIREEBDHIRNMEBINTVIHEN HIET .



2IREIRD

(é%% Fﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OT7VROEBBEERS LV QIT7VRERRNIBBEISRED
Wl EEIREEEMEEDHR ESEERD B
25000 (M) %) g ) (2018&58~2023645)
20,000 80
62.1
15,000 60 59.0
42.1
10000 ==\ A=A 4 _— .
000 20 fLJ@ 15.7
5 BIORE BN 5.4
11.00.3 ss ¢ s _04 S s
O O eﬁ T T T T
- -55 —6.1
9.3 -9.4
0l =93 4 —12. .4
16.0 Camry
-40 BAE |
FHEEEE (GH) o ER2)El
T | -5 F D BC S IR EE A TEE () -60 I~
80 =/IME
2018/5 2019/5 2020/5 2021/5  2022/5 JrVR BAH GoEEN FEDN OrDE cEDE FEEE

TSI FRICEBEHDEETERLTCVEITH. 77 VRICDODVWTIFBREBLUEOEREZRD T — I D SEDTHIR
WD . EET BT —IDHDREEB>TVNET . Leh>T IS TDICHBNT I RN BEETS A& O HES
KHPHELBUEFITDOTTEBELLEEL

IITCBIFBTPVRCETREEF HEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD LUOREOEEMBOKERERIRRZBENHIE T, T7 VR
BROREFNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEOTI 7 VRORETT TS TQRBESFEICHBIZT7VRBLORKRNBEET SXD
FHBEZRORANE R/IVE- FHEICOVWTERRLTVET,

<1t2%ﬂﬁ7aéf‘777\lgBljéﬁéf‘ﬂjzdn >
B & #% -+ TOPIX(EREF#IMIEE) (E2XAH)
SEEM - MSCIOTY A AV FvI R (BEHiAH . HRN—2R)
FEEK - MSCIZIYX—YVT Y= vbh A VTFvIR(BEAH HR—R)
BAE®E --- NOMURA-BPI Ef&
SCHEEE - FTISEHRERGA VT vIXBHRKBEER.HRN—X)
HEEE .- JPEILAYGBI-EMIZO—NIL-TAaN—YT74 R(AXR—2R)
CTRTODEEISANT7VROBREWNREFRIFEE Ao
SEHNOEHIE. [BBAYILBUEA) |OEMZRALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE A,

-TOPIX (GREE#KTIEE) DEHES LUEEBHICH N2 EEXCFEERF KX TIPXBI R EA S IPXETT DR E
2 (UTFIPXIEVWWET) DANHMETSH Y BHOEE . EHEO AR FIABEEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFTCEEIRICEET DT NTOEFFIPXNBELF T JPXIF. BIEHDEHEOELFCIFARD
R EBEFEFREICHL. BEEZEVFE A,

-MSCITTY A A VT VI AEMSCI INC. MRRUTWVBIEHTI . BEHMICEHT 2EFE. ANMERE. T DME—L)DET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCIZX—I VT R=Tyb AV FTVIXE MSCl InC. PRRULTWVBIEBHTT . BIEHKICET 2EFiE. N ERE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FEEHDOABTZEE I HEFDB LU RKRZR LT DHEF)
ZHLTWVWET,

‘NOMURA-BPI EfE&(F BN T4 T 21— v —-UT—FRIOAVTIL T4 VI KA D RRL TV DIEHT. T DN ESRE
HICRBLE T BB @E ST 7V FOERRREFICEAL, —IEEZEaWLE B A,

-FTSEMFREF > T vIXIF . FTSE Fixed Income LLCICKWBEINTVWDES AV TYIRTT . BIEHMIFFTSE
Fixed Income LLCOHNIMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAVGBI-EMIZO—NIL-FAN—=VT7AREIPEIVAVH D ER T 2EHA VT VIXATH ., TDBEEES LT
HAPFBESEHEICRELET,

10



3. EEEE S

o BAEMEA - {MEEDHR

| MEERE (G8) — BEIRDREBREEEME (k) | BE(fER \\ 10.461H
13,000 @ MEERE | 1316

12,000 200
™~ ) o DECDHERE 15040 (B3 1A

11,000 4l 150
W 20226 4 B 0
10,000 100 2023%F 4 A OM
9,000 50 BT 1 AR5t O0M
8,000 . . . 0 RERRET O

2021/4/26 2021/10/26 2022/4/27 2022/10/27 2023/4/28

(FEED)

-EAEMEAFRBRNERESEER (S5EHM) EREDDDTY,
Hi5 R ECE BRI EEEMEAE D IS (5 7)) ZBRELICEDELCGGIELTEUET,

o TN RDHER

80 (%)

60
40

20 8.2% 6.6%
O 1 1 1 1 1 1 1 - 1 1 __

=20 —9.3%
-40
-60 m77UR
-80

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ()

TP VRICERYFI=TEFHIEE o
7 VRN REDEE (RS A ZBRELCHDELTEHHELTHUET,
2021 FRT7VRREFNOFERE T 2023F [EFIBNDS LEFREEHFT TONGEETT

o fHA LR

DWS-A YNRZANESG-IS5A AX—~-FwT 98.2%
FC(HEZET) ISR e
YEANR—RAIYIRY—TFUR 0.0%
CHSREES 1.8%

LRI EERERL T,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEZMNERIDDDTIEHUFEE A
BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,

11



2023F48KRE 3 EMHERE

O@RERNRI7VRICHIFZ2EBERBREEDIRNR
DWS++ YRZANESG IS4 X —~FyIFC(HRT) ISR

[BEAXBICHITZ LT 7 VRCET2EREH IS BT77VROERARHTHBIDWSA VYRAMXYEGMbHDE
B RMAREFEHERE) (CE DT v EBA TP RYMNRIAVIMERLTVE T,

FERIL= -Hh iRl R

BB T—E 20 30.2% PXUH | 45.4%
&R - 20.1% - 75*/‘7\: 10.0%
NEEE11.8% . #5295 :6.5%
%41:10.9% . 242 4.9%
EELBS 10.6% iT%»EJRﬁJ%
- —HONEE -~ 2 4.3% | M\y:a.g%
- ﬁ%ﬂ:Z.é‘l% | /;wI—‘:z.e%
- /\mw‘:z.z% | /(#‘UZ%El\“—:)‘\/%%%:Z.S%
-Imanﬁ% i¢EZPL
[ REE:0.7% ] %%qu: 14.7%
0% 10% 20% 30% 40% 50% 0% 20% 40% 60% 80% 100%
R (F S E ERSLELL T T, HEERFH B EERRLL T

FEEFCICSHE(BTI)ICKBDEDTI 3B, GICSICEHT S - IS DWSA U RIMX Y RGMbHD B REIC LD EDTT,
HAEFTEHEIFSEPBRUMSCI InC.ICBBLET .

O@RERR I 7V RICHF DA LAIFEIRE
DWS:+ YRZESG- I 54 X—hFvIFC(HET) 752

£ A b =

1| 9=V AVITUF1IVY 3.3%
2 | UNTUvT-H—EY X 3.2%
3| ¥A/oaovIk 3.1%
4 | VaFAT—ILINIYD 2.7%
5| /YR-T=X 2.5%
6 | JxAUT7 -ITINAOXU~ 2.5%
7| X—=Ya-7URRIVFVAVINZ=R 2.4%
8 | V—Z—IvIFo/O09— 2.3%
9 | I7—O9IV-FURTZHILA 2.3%
10 | =T77-UF—R 2.2%

RSB EREL T,
v AIR—AMyIIHF—-TFUR

8 1A & 7l K *
1| 511210 BEEREHEES ESE 28.0%
2 | 81320 HERTHHBAEMSEE 75 & 22.1%
3 || FRI0FESH20 BEREREGHF) 75 1E 22.0%
4 | 53740 KRERFRE b5 & 20.0%

R MEERRL T,

B O7 ROEREEG. H<FTBREDEBECTH Y FEROBARREEZHNIRIDDDTIEHIEE A
EBHOBARBICOVT ZERMDOR—LAR—ITIBBVLETERT,

12



A F4s - FHpz

HHAHAE

B A B I RFESHNDNTEDDEMELE T,

BAPLARMNBORERHDEEMEBALLET T,

AR B A& permraT 5864 SHEBUETDORLHRLET,
B A R £ | REAaUrEHBEFTICRFGAHCEZILTL,
& B fiI | BEASHNTEDIEMELET,
& B & i %8 | RESPAZNEOBREEGOEEMBELET,
& K £ || BREPASMNEHNSEELT. RIELT7ESEHENSBZILLET,
maGy s | TUCUCBERHDTRIBE TR OFRENTT LICHO%E

SHRADELET,

EABN Za—3—J5FBEIT. Za—3—JDRITILI TV TILT DIRTT
B AR T 3 ODVITNHDAREHEBHDHZE. FFFABDREXBNILIEYTILT
DIRITOREHEABDHEF. BA-REOFAHDRMIZITVEE A

B A O 2023F7RH268BN052024F1H25HFT

i‘;%% B A B B o BRI T HIICE S BHEZRE I D LI O TEHINE T,
T #l R HUEE A,
TR IFTOEIGIDELE (ERIERDTERILEEFZSHET) NERE
BA-B = B5IDFEIE. ZDMPOZR/EVEE(RENFRE - HEICH T DIFEBED
EARMTODIE HEICKDMBORAE. RBEOEUWVE T HIVEEEDZELICEAT2E
BRLUBHEL EF)NHDEELCFE BABEDFAHFDRMTZPILET DL BLUBEIC
BNITIEBAN-BEDOBRAHF DRI ZEET CENBHIET,
R B H 48258 (ZEEMREEHOBGIFEEXH)
hoE. F1OOERED(C NBEDEHH (CEDETNGEDEZITVNET
/.

4 B DEETRINI— A HEEES IV RAICUCREANSEELT

} N @ 7 B S5EXHBEFTICHBXILWLWLET,
DEEHAREI- A HEZES VR BINICRFEH THREINTT,
O RFERMICKOTIF . EEEN—HFDI—RDHFDEIRVERDIBZENHUET

13



4. F i FHHF

HHAHAE

5 5t B B 2044F4R258F T (5REH:2021F4H26H)

REWRETBDIDWS A URAMESG I SAA—~FTYIFC(HET) IS
2D FEHRUIBVWC EERBRBRBEICE. TPV RER FERULET,

-RBEOOHN 30ROFCFMEERLENI0EAZTO>TNBHEEHIC
F.ZFASHEDSNUDRBEICERBICIIBHIDFEDFHRIZRT.
T7URZER BRI EZTENBIET.

w® L &

T

St DIREEE 5,0008H&LET,

BFRNEICEITV.REREDR— L= (https://www.nam.co.jp/)

)\ £
Tof = = || csELET.
- FHAH T REBRBROE BRI BERARSEEERL. REatNSZH
== | BABBILET,
2R EMRIREETEELTERIRDNET,
NEHRIBEEFEIREE L D EREEERHEZINISA(Z—) |DOE
= 2o ANFREBIET . BEDRIEICELY. 2024F1B1BLUEIE—FEDEH %

WIEUTEBEICRUNISAOBRANRERIE T 5FULIE BRFTRHICHBE
BLEE LY,
SR BEAEAREOBERIIHIEE Ao

14



4. Fie FHAF

TJ7RDER-HRE
@IJ7VRDEMR

REENEENICREIZER

BABAZMNHOREXHDOEZEME(C PEARFHHBABOBERD:
3.3% ($i#R3.0%) Z LRRELCIRFER AN | BEREOHRBSSUERRE

BAR BARFHER | RECEDIEENFBEELFT, BB UICAED i
CHEFZBLBIBENBIET, FRESONMEL T, =
B U ERARIICBEA Y <R, HHEBZIN N SFHA

BREF ESHEHMERESRE HIFEL Ao

REENEEHECHENICRIETZER

TPV ROMEEREAICERE.1825% (Bitk > EFEEER (S5

1.075%) Zh\Frcgas L. Jr s el =REHRRDB A DITEEEER
WelEEE T, X{SEEEmm=E (%)
S/ FR BRIBOANE

sxan | 0350w | 27YROER ARSESO

1ERL. B2EMERD & HF DX

(ST SR = BABDIERIZH ERARSE

R = EEBEROEMN. OERTD

fﬁgﬁ@\ sttt | 0700% | SOy cpemssosBEe
TEDXIH

TPURDHMEDRE - EE.
e 0.025% ZESUNODERDRITH

D
= & EEBEEER | RCRROBECE BREBERIDHUET,
(% 5 5 B ) D RERET BNEREETT
. B BHEREETS
fiﬁi FHO.75%12E HDEMR-BEEICHHBIEE
=
NERE . e s _
s CTHRESHESIIDHBE MAERESCIOTERERANTE
SaLa SOREE FEZIENBIET .
= oy 8RR 1« -‘%EE = o é N
1.9325% (Bid) BEEDF 7= LB A oA Tt
REN(CEET S EREEER
e ACBIET . (fS5E4RBH)
h@iE eLEEFERTHY SECREGHISORELENEHIZIER

KU REEN GBI IRENXEREEER (EFEHM) FZFLET,
Flo RENRET DHEREEFLS ICFRRERMESLHH 515
B TOMEEREEFICLO>CIIFRBET LEEOHEZ OB LN
HIET,

MLZBROGEE. TOLRESKIUHEF LG EARRSLUZHEDREHABECIIRRZD O BRICEKET DL
TEFEAo

15



4. F i FHHF

@®J7VRDEH

REENMEEHECHENICRIETSER

7 VRDMEEREECEFR0.011% (Fiik
0.01%) ZNMF1c&%Z LEBREL. T 7V RDS
ZTaBunrrEsEd.

> EEERNEIRERGIF SEL
DEBEEANFZFICLEDT7VRD
REEENEBMTSNTND
e BZEAICHD BEEE
AFICELOERA

HABMAZFDTTEZTFHH. EEBHD
READIUBAZOANRERFT7VRNS

> EEREFHRBMEAFED
FEE-BE | DBRICN AICZILD
FHH

> EEEEHDHRER: S E(IC

BE B ;@{mg Ei'} TaBVRERT .. NSOBAILERKR B9 35 %, ST EHEONE(IC

FICKUEB T Bcth. BRIICH R LREAF
ZEEH I D LI TEFTE o

ZILHHEHR
P BEAZDFRRFEZHENS

—RKRNICERZBANLEG
(IBZH30)ICHRETZHR

MWUZBROGEE. ZO LRESKIUHEFEF EARRESLURHEDREHRBECIIVRRDICH. BHICEEHT DL
TEFE Ao

OHE s ECTHOBHICERASINET,
LTOXE. BAREZEDBERMNBORETHY . ERTEZECLIERDIEENBUET,

9 BC B BE(EH)BSLUESER
A || ., . MER | mEmecLCEs
B &V Eggg;ﬁfﬁzomw BEY | e (B BOLOREEDER
MAEwH | " - e 5 || (EER)ICHULT20.315%

DBEIREIFRBHEIZETNISA(Z—9) |ZCHBOGE. BF. —EROHEA THICICBAULLRAERAREEFHBRENSE
URBEMBBRUBEER SN —ERBIERR BV I BUEDWIECKY . 2024F 1B 1BLUBEE—EDEZ LRELT,
BE. —EROBE CHILICBALLLAEMARESTERENSEUIELMEDB LUBEERS N EMR CIHFRREBUET,
12U 2024F 1 B1BUEER. BE EOEGZEBILIc T 7V REBA LGSR IFRHOBRZRIT LN TEXT,
CHRICBNZ D RFERH THRBROEZHR T 2RE. —EDREFICHKITDHERIET,

FULF RFESHICBEEEIEETV,

N EREEEROBEAEBOBEICIF DEROREN LEDORICBIDHELRBDHBEENHIETT,
TEANDBGE LR EERRIET,

- FERIF2023F4BKRBEDFEICEDICODTH Y  FENWESNILBEECIF REENEESNBZBERHIF T,
REOBBRNDFMIC OERLCF B EFIREFICCHEEBSINDLZBEDLET,

16



NISSAY

ASSET MANAGEMENT
TEELE 5< 3 5 RBOREEEHAE (X ERRE) UD A=Y A Y (UD) DEA IS
-r:_' PRz HAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




&

NISSAY

ASSET MANAGEMENT

IRE1S

= :: %Bﬁ% (

A URE
(FEDEERT

5%*5]'\:7#—-*3““-71—9‘17—

@JE@L ’

1)

— /NI T 7

ENRRE W HL

AEF RGNS A (B 23FEEFE255) 86 13%
DOREICEI<BEHRRETT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CRLINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

RERH D7V ROMEORES LUERETVEFT]

BBt ZRIRIT

| BEEY | Sy FRyRTRUXYMER S
a-1evs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

1150“5%2)
CLTELS



@ZFESHDIBER (2023548kE%E)

DB ZvEAT7EybIRIA VMG ST E & = 1008M

EETS
SuFAE 199554848 RAEEHED 974218
SEHUEERE
O®FEmIEF
& o 97 48 BERXSD
. RANR : .
BEm. | RANR | RANR | RANR | oy | BE
it aE : R marE | oo
enm | oww | HE ] am it NE
ZDtEAE R P2
e | A wx | cammmas | o0 [ TO-DN 2 Bl
(B (—8))) I7 YR

{BEXDICEHELTVBIREBAYIF RBEEFURI(ICHITDRATONY Y DEEZLH L THIET,

]

BAEBIOBER D DABICOVTE —RHEEAREBFEBER—LR—

https://www.toushin.or.jp/I[CCCHEERWEITET,

OAREB(ICLITIZvEARREERETO—/NILKK 77 VR (FESESIRRE) | OFECD
WTIF L. EME@ N5 VEABSRORECIIBMEIZSELEEZ2023F7825HI(C
ERMBERICIRELTHI . 2023F7B26BICZDBEHOMAINELTHIET,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBEBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH50DREE) DREZHER
FTRFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVERESINTTH.
BEEEICFI O TCERARHOEETUELDDHBESENRBEMTONTLET,

o EmAT RIERHICEAITIBEGE(F. ZEZHDO I I EYI—TEOITHIFT,

O EAEMEB(EE L1 AOBVICBMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBRZEHRERT (T7r VMEELJEZEEDE) BLUORFRHLOI—-ILEYY —h—
LR—=I[CTTHRWVLEITERT,

O EEEHAST (FKREMRESE) I REEDCHEKICIIRB/RHANORMINE T, TEK
SNEEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

J7ROBM
RENRETHNEREELTLFEL. DA SO HRSEOKRFEENE T ER
B e U XM EDPEMNGRNEEN D ZBECERRTVET,

T7VRDY5E
BEAZSTCHFROKRADLEHID S [IEEECEETIEXZRERN
ITATEEDHKANICIKRELF I,

0L TP URTIF . TRREICEIT D[R] CREMRA R DB HINHIFE) &N (- BEV AT
LDFEE) CEETIEREZFNITIERICEHLET,

ORENFTHANEREEICOVWTCF RAIELTHBETORENY I* ZTVEE Ao
*RBAYY LI BBEEYICLPEEMENEHZDHTBMIIDILZNNFT,

ASRIREEICHIcO>TCF BNHKMT-EIRRETILZRL.
FNERRNMFEINIEEZEERULX T,

0L TFURF [DWS-A UYNRIXMESGISA A= TYIFC(HRETQ)ISRIBLUTZvEA~T
R—=AMYIRT=TF7UR]|ZEENRETZIT7VR-FA T - TFVX* AR CTERZITVE T #k
RNOERENZEAIE. DWSA YRIAXYRGMbHATWVWE T,
XITPURNFT TPV REF RENREREEFIASFETHI7V/RTY,

O [DWS- A VYRAKESG-ISAX—hTyvIFC(HET) IS RAIDEALEGF REJELTELZ
RE5FI,

DWSA URZAMXZYRGmMbHICDWT

DWSA YRZMAYRGMbHIEDWST IV —FDORAVICHBIFBIMRTT . JO—NILIBRY T —T %=
BREL.RERDEZKRBZ—XCIHASBRAFELEBNCERARBEORRZHILE T DWSTIL—T
(F#98,215 81 —0O(#115.6JkF*) DEREEZFE . INTDEEREEIT SRZHN—F 3BE R
ERAFHZBLET .

#2022F128KER. 1 1—0=140.74HCHiEE

HXEROERADA A—Y

(e LitE -FEEEICLHR

| LML= N—2R | | onxs
O KREUKDSIINBMRET F

(e mBBMmIE )
| o KEHBREMRA
OESGER* &

T—RICEBDILT1ILI VT L5

WEAgELI=/N\— X [ emEiEE )
| T -VOREOF5E F
SNy oS » (e PURREFILOBETLEM
7} ngjgll/Zﬁ*ﬁ o REENE
| eNUaI—Y3v F )
_ , XESGERDEMZICHT 31RE
K—hIxUFRER WIS ORI, @i HENNER
- FERBATOERE. SHEFLRBBENBIET. BEIZTSRIZEL.



1. 772FDOEN-FE

T7 VR0t H

[Z7VR]

—vtA
SURKEIBSE
2'0—-NIVER

AT
e I7VR
EEe (%ﬁgﬁﬁﬂﬁ)

By

(N EVY I ) o I i

RE

E

RE

[REXRR]

[Jb?t’“/?‘)bd%ﬁ

SRS FEAE S
DWS-A 2R
ESGTISA A=}

7 yIFC(FH#T) 752

([EAEEREEES]
ZvEAIVR—AMYT
IF=T7FUR

RE

RE

BEXZZ2T
HREED
Rl

AETo
HHNE
pEE AT

BERRAREZTVREHOMERBOREMERICIHU DB ZDH S

LETI,

O FH2CH(MKEHDBGRIBERR)ICREZITVET,
NN FHICEDIET REHDMEXEHOEEMEAN FUHEY . XL WEHFDDEE R
MELFEA)CIHUT U TFTOREDDEEZITOIEZHILET,

AREBORTERB DR #(HEE

SEEE(1HOZHY . BH51E)

11.000F3KiE

BEMERDKESZRZR L TRE

11,000 £ 12,000 200H
12,000 £ 13,000 300H
13,0002 £ 14,000 400H
14,000 £ 500H

SREHORIEXBNSREAX CICEEMBED 2HCEEH L

IONBRWEENHUET

FOFICE. LREFRBIDESHALBIGEVPHEEHIZ

CEEMBOBELENVICE. ZETEPRET —TIHDEEDOXILVERBDLHICARLCVWIEEZBRSHEEEICE.
T=DIBIDHENTERVWTENHIFET,
CBEMBICHUC. BRODETEEEHUF T BEMEBEN GOSN UDROSNIKEC—ETHREETNL, TDKECIHD

eREZ#EITDEVNDIDDTIIFSIFE Ao

DEETICEICKIEEMBITELET . 2Dt BEMEBICKEZ SR IR ELEDODEEEERFEENTDHEGN HY
FI K. BONUH—EDDEEBRZRILEITDODTIEHIFE A,

DI EDDREDTIVBIOZFDREEICOVNT RIETZEHDTIEHIEE Ao



1. 77ROBW -5

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFIES Z HEEREBHIAS |V STENBIFT .

DWS A YRAKESGISA A—hTYvIFC(HET)ISR*
*LUT A BRERTEIS] VST BIET,

S
4

2

B & B ©

& B 7B #t

E R KEESR

g B W M

Z D ftt D E R

BARFHAN

EEHMEEZERE

BIEEEHRTRT

WoEYTIVTE NEREEFE (HRET) /47— - TURE

HAZZOHFROEROKAZEERETNREL. EEMEDOPRANGREZH
BEEHEUTERETVET,

o RZENCEET BRI LB [CREET 2BERZTOHRDERDMAICKEZ
TLET,

O IREFLIRBFITHIF. DWSTIL—TFHREDFHEFIAICKY . ESG BRE-HR-AN
FUR) DRFHEICEUCERSNICBEZBIC T DDDENNOEELE T,

o FRICUL T HHTOREBAY I ZITVEE Ao

O AN DIRELSICFHIRZRITEE Ao
O RESFASFTNDREKREL G MEEMREDSBLUTELET,
e EL B ARRF EANZITOBICHITDMEEFELED10% LU TELE T,

B EMRERIC L. FXR0.75%12E
BE. FRARERMESNS DN DHE MEERBAL(CI>CIFFRBE T LEDOREZ O
BTENBUET,

SEEHMEICE T 2R MHABMASFDTEERTEFHH EAEHFONEICET
2ER/BREMEOEEER AREROER NERZEEOREER BA
TDHR F
BH.INSOERFERRREFCKIEET /et BAIICHIE- LRESFZLHIT DL
TEFE Ao

HIFE Ao

HIFE A

12H31H

DWSA R XAGmMbH

DWSA ZVNRAMXYNTR-T—

2T =k AN =~ NV T A VI —F23F)LGMbH LTV T IV T X fE

E)LG - T7YRGmMbHILI Y T IV E




1. 77ROBW -5

—vtEAIR—AMYIIH—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIZSDTERLFHREEEHFDEER F
T OO0 EHR BE.INSDERFERRREFICIIERT Bt . BRICHE- LIRBEZLH I DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

Z £ = # | DveEAFeybIRIXVMERRARH

2 f£ = # || KASAVZRRT

@EFZE IR

REEFASFNDREESICEFHIRZRITIEE Ao

NEREENDERKRERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

A L EBT7 VR (v [REERSES O—/N\)UiER 77 VR (FRDEERT)) [CHIT2REFIRTIT . U7 VREF /E
WRETDIEEREEFASZEL. RENICERNNDHRINDREEZTVE T,

OlS 5wl Wty

O NI REF RELERBEDELSEFENRDIUOTER Gtz HE ) EOLBEELET,

O NILEEAIF B NBEMEBKE. MnEE. KEFEEHBEZEHELTRELE I,

ORAICULTC REHDOHEXRBHOEREMEA (1 H OB I WEHFDDEERFTEFMELTE
P ICHRUIEZEDREZSHSUE T CEL DENRENDEDEZE. HDVIFIREBORIESE
HroREBECICEEMEAN RACEHUICBEFICIF DEZTHBRVCEZFEN HIET K.
ZEHDHIMICK  DEZETDRRVNTENBIET,

BERODEEDZILVBIOZDOEEICOVTRIAT2HDTIEHIFE A

BEEE. TRBAFICL > TR ARDLSBERAN TERVWEENHUET,




ENHECEEEIA

PEZICAT SEEFEIR

O ECEF. FRETEDFIREIFRRY., T7 Y ROEFEMEN SHLANNETT DT DE TN I HNDE,
ZDEEAEL D BEMBAFTTAVET,

DEkcE

TIUDNBAA— J7 Y ROISEERME

O ECE (S STEHBPICHRELUCING (REFEREOREISNESLUFMREZSOTER) ZlBA T
SINVODNZHBERHIET . ZDHE . SEREHOREMEBFRIIREHELNTTET ST LR
DET . F. DEEEOXKERF AT UEEEHBICHIIZ 77V ROINGERZRIHDTIIHIEFE Ao

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIHREBN SBEMEN LR UGS AIHREBN SBEMEBANTELIES
10,550
L7 BRI
10,500 .7 (@®+@)50M 10,500
10,4009
RS
(©0) G+®) 100
%80 10,300/

"""""
(©Z0)]
> [ 2 >

HHAREH SHEREBSER SEREHSER BIHEREH SHPREBSEN  SHEAEBESER
* B R EES00M #*50MZENEEL * DR EE450M * DR EES00M *80FZENEEL *DEERREE420M

m)

O RN REF. ORBIERELOEIAFNRS LVCORBEREZOFMRZSOTERBZSVICODEER
BUESICONBRBETT . HEEF. WHDEAFHICEIE. HEMNREHNSTILONETT,
HEEBEIS  HPRE (DBLVQ) D55, YMOHRSELTIADNTEFMEICBRSNRBELL R

HEDHREDZILVICHTITENTEET .
IR % B B e BNEKRBEERCOVTEBNRENTONDTEILL>T. BEOSHEDH RN RENHSBL)
F3ICTBEBDICHISNIHETT,
B L2614 YR THY RN RSB PEEMELERET 20O TEBIFEADTIBEZT L,

OZHEDT7VRDBAMEBAICKI>TIE . XILWONZDEED—BRICIFE A ERENICTEAD
—EILRUICHEET 2B EDHNERT TPV RBARDERRRICK  DEEELELEMER
DELEAUDNINEDSIIBEDEERTT .

SEED—EH SBECEDEERH
FTAD—ELRLICHE T 3155 TAD—ERLICHE T 3155

LEHES B B
N VT mmume | VoL D ERED

| ERsER)” | ERSESR)” < TSR
SREDHEAME SHREOBAME PEE) RIDNDE.
[ HEHD S DELENMEE [ HEFD AEBOREME < OEHCTERTAD
BRI DEREBD BT HEEBD BMALET . F I, LA
[ @RITA [ @RITA IhRE (FRIDEE) BD

FIEFRFTRNERIE T,

EEDEE ERTA(RBEEDO I 7 VROBAME) Z LD OHNSDDEETY .
TALRE (FRDEE) ERITAZ TO2E DN SDNEE T . DELE DR DEDERITAE. TAILRSE il iE) D
BRITRILET,

OTLEDEZICHIBIRBICOVTIF . REIA.FHR-FHHUZFIDIT7VROER -BE]ZITSRITZEET L,



E IRV ECELEEIR

ZvEAT7EYRIRIX YV MEREHICHIFBHESGT 7V RIICDONT

“wEA 7By RIAVIMERESH (LU | EVWWETD) (F. D7 ROEBRFEEHPR
BRAHEZDEICBHARE EATEINEREETEICOBVWTIESGT 7 /R EMESR
(F2772RZEDEUTVET,

AEDT7VRIF. [ESGT7V/RIICEE WV EULETD,
PIFICEAICBIFBIESGT7V/RIDZER H7&2 7BV ELE T,

@ESGER LI

F9 ESG&IZE. Environment (3818) . Social (#t%) . Governance (H/NF X)) DENF
ZED[EEEC.ESGEREFINSDERZREHIMICIIK T DFEHDCEZ20VNET,
ESGEARICOVTR. FHRUEBHARBIUERE/RY AT AORIRZHI I oI,
2006 F CEHENPOERVIREBULLEEKRERA (PRI:Principles for
Responsible Investment) ZE oM FEULTILFE>TVWEEZAF CI,

@M DIESGT7VRIDEZAICDONT
WA CIRESGERZBMMIIISERU IN—NTI4UA ZHET 577 /R Z[ESGT 7RI &L
TWEY L [7PIT4TT7VRIICBN T ESGERZFEDBR TR T 2 EA E(F ABXMICE
SGEHI DB W #7212 Uz  ESGDER s T4 /NI MR BT REIR S8R =R UTc 9%
BRDOIEZVWWETH BRI 7V REERDIGFHN TESGT 7V RUHNDX D ELTIF ESG
BRERRNISER O CRICHEIAATWVWD 7R AT A T AIU—ZV T2 ETES
GERZZBLTCVWDT7 VR BKLUESGERZZEBLCVIRWIZVRAGHIET,
BREESCT7V/RODIBENTHFHCISDGS** DT —)LEME VN DEHRICBVWTHENCKRE
R CR—NTI2UAZBERT 2 T7VR%Z[SDGs 77 VR K ICRBEPHEADA/NT
NMIEBERU. ZOMREUR—T 4T 32 T7/RZE[A VIO T 7RI ELTVE T,
1 [AVTVvIZATFYRIICENTIF ESGIEHRE—MRIICESGDEREHITIE>TWVWBD =R UICIE
BB T D T7/RZEESGT7V/RELTWVET,
%2 ESGOEHRN DR EDHIREZRERNRDOBRNT 2T EEVNET,

%3 Sustainable Development Goals (FitaJgERFEFEBRR) DCETT, 201 5F9BDEEDY =V
TNBEEDE2E—HTHIREINC. 2030FEF CICEHOIRE CLU LV TR EDH S TEHEEZE T,

<ESGTI7VRDEZRA (A X—-Y) >

EBRT77VREEF

FHTATRAIU—ZVTRETESGERZZEELTWVWETI7 VR
ESGERZARNICEATOERICHIAATNEZT 7V R

ESGERZEBHIITFAL.

E S G 7 77/ B‘ K—hTAUF ZRBRTDT7 VR

(SDGs* A VINTRT7URZESD)

6 ESGERZEBLTLEBLWI7ZVR



ENBYSCHSIE

@IT7VRDERICHIFBESGICHTBEZHFICDONT

LIFPVRDFERENR I 7V R ZERTBHDWST IV —FDESGEHii S KU X TU—
“VTICHNTBERAAGUTOBITHY  EHDESGTFYROEZHFICEHITBHEE
ACTWET,
B7I—TTRE. THDOKXIICEDDFEEESGT —YIEHRHMDESGICET 22X I7 P
B> —9 72BN —TDVINIT TPV RAT LA(DWS ESGIVIY)ICEBUAFH FVT
FILDEHIFP-EZITVRNS EMOESGIHHE CEA T 2B D ZEE H
UET.EFEESGT —IRHEEHDT —IZFERALTCHE RS ZLET. ERME. S84
ZEHDODJREMDHBIESGIHEZITOICENTEDEZEATVET,

<DWS ESGIVI >

ESGF—9 B DESGETiE BEDEVWT—9I%ERETE
) —NEAYT—DE S GF—9 D £ 53HEIHE
5DNDFEESG ¢ HETTI - ORS —E S GHfEC & [CRBEL LT — 9 RtA mEE
?‘_9$E{;¥%*i & EPSiRE

E2HDFVEHEFR
~EHOT—IRERERAV DY YR E BRI & D5
~HNEPIERRICS S F—IREF T v 7

| 15S-ESG | ® ESGIAUT«
(RARAV-T52)

| MSCI ESG

@ KEHHS LU
| Morningstar Sustainalytics | TURED AY—bM3HESE
5 —-DWS D E S GEHiiz=
| S&P Trucost l ¢ EESDGs 8 Fil R
Mo ¢ /70 mD (L U T Sl 2 9~ T S B
+ BBEEN SRS (D | [ E | F
+ DWSEHBEOUY—F + ZOMBH RETHE < P SRSV

BILFE=FDESG E S GRS F— ot SHEE S GIHEHE BEDRIV—=2TD
» Lo ot clods » SHOBEICHI MY || WL DN— BEPE S GRALHEED

St s SHIEOER FFEICER

HIO7VRDEBRENR I 7 VROER (LUFZERIEVLWVWET)ICEBRITD LT
VI VEBERUCESGEFHIELCIE REDERDBIEICSDDRHIHR. OIDWSKIE
28/ BITURIFE] QIBEDH 2 EIY—] . OIRBDHDEE] @TEEREIA
DX ZULTOIDWS ESGIFUT 5l A s EFHMIC DV T I T ARIR FAT 4
GHEN RO DA T —9H ) ICHL T ZNZENFMATVIEICANSFRTDE
MZFSUTWVNET,

SERACBSVTCIEH. RMELVT. REDRDERBNMEVWI U—DEFERNMTSEINICHE
THRERERNEL. BEREBNBEVIT U—DHFERNNSSNIETEICOVTIIEED
NBZHBATDEEDBITIR—PITF7UFTAHNTORE LRZEDTVETT . BEARNICIE,
[DWSKURZE)/ BITURTFHI I S RO TEERREANOHINHC DV TIE EFRDFHE
THOGERBLEZ LR5%. 2. [DWS ESGIZAUT «5HEI [CDWVWTIEDEFERD
FITHEOEGEHRBERZ LR15%ICHIRLTWVWET,

HERATCRH UEZEICEHETIEEXEZDOICERRAITIRMZFRENREL.CDKDRR
BIENRBRESGRIU—ZV T ZNMADIET . ESGOHERTHMNNICBRBRETEND
REZ{TO>CVET,



ENBYECH S

<HTI7VRDEBHREMNRT 7V RDEAICEAFRTSDWS DE S GREFEH >
(1]

DWSKRZEE),
BITUR T ST

o
MEDH2 T —

3]
PIRED & B 5E88

4]

EFEREEN DHF I

5]

DWS
ESGI# U5 « 5l

SEEDHEY | MEOSZEIS- | mEOssRE0 | o o ol [BAOTCSRRASHO
BIET(LICEET 3 NEDFLLE! | WE~AOEEESL el L
F:ﬁ%)ﬁ’&%iﬂﬂﬁ l:gﬁ‘i%sFm (:mut%qzm iq%s%§¥m (/\‘Zh.?yrgaz)
BEOU—5— " B5HENCEE BB BDESGU—5' —
(= 87.5 HAUN) RS1EL B e (= 87.5 KAUN)
YU1—Yavigit o S AR E ESGU—9'—
(75~87.5 A VR) DIDRBES EAEN3 (75~87.5 KA UR)
EUZD = P I ESGER_Efii
(50~75 HAVR) 0% ~ 5% BB EDRE (50~75 A V)
=10}y &/ 5% ~ 10% Batts ESGHRTF{iL
VIR SIS (ERld5%~15%)  Fait-EEad: (25~50 A V)

BURY
(12.5~25 iRA k)

10% ~ 25%
(BRIF15%~25%)

ESG%{u
(12.5~25 KA k)

BB mass 4 BRBREE
BELAILOME
Z0-N\b-aV KTk
DIEEST©
« FEEDRIFDWS ESCGI VI VICKBIRLIFFHID DB BT 7V ROFERENR T 7V ROER(ICER T SESGEhEFHD—E T,
I BFHBEBICSVT. ERENBEVT U—DHEROFETHSRERN ERENEVNT L —DERDREITHIIEEDONE DIEEZ

To3EEBIC GEMRBLRIC ERZRE.
(N ERPOFEELHERDOREFREETHY . BT —FMERICRIEZRE. (2) EERFEFFERDETENDHKRILEREN20%1B,
(3) EEEMRF I FFEMDFETRICLDHNRENS0%B. (4)BEDHDEEDHERATNDBERHE, (5)HBRIE. I—RL—
NANF YV ABESLOREEEREZZ T, (6) FEROFETERIEET O—/\V)b-IV/VT O EEITENRRE ZIHEF S FER AL,

F  @»TELUZT e BABESGH L
= 25% RE®E (0~12.5 AR

g2& (0~12.5 R1LUK)

@ESGZEEREREUVLTKRETIEELRICONT
YWIP YV ROFEBEWNR THD[DWS-A VRANESG- IS4 X—~FTwIFC(HET) Y
TACBWVWT ESGZEEFEREREUTIRE T 2HMDIRELR (B X—R) DEIFELLERIZ.
&7 2 ADMEEFSRECXTU50%BELER T,

@DWSTIW—TIEHBIFEIRAF1T9—RIvITHEHICONT
DWSTIW—TR P I T4 T F—F =T ERERBEDANT VA ATEN A E
BOUE. T U CRANIBIB/N T2 —X VY ADE L Z#BLUITIBERFHREZEZICVE
ER
BANICIE RFELEL COEN P ZN AU HRERTEDEEPITHICEEZSZ 5
EEBNEUTIREERFESEEDONE (T —I AV RRETE R ERANDHE
IREZBUCIREETEEDEENGENDU GV DOERZEEHCRITE T,
KIRERERDBEPITHICREZSZIDCH MELLCOENPIUBZNRAIT D EZVNET,

Bl E

ESGT7VRDEZBEZFICDEFLTIR . SEDESGZRIELBERZFICRURETHZENHVET,




2 BBURY

HAEMBEOEHER

e VR (BEREBRIASZSHED) F EFTDH2EMIASE NEREEIC
FEBZEEURTDOHIED) CRELFIDC. BEMEBIFEELET LIEH > T,
RETAZEADENBIFET,

o 7 VRIEF.FBEIFELRZERY  BETXTABSLUHIEVDFRIFHIVEFBAEABRE
(181R) FITRTEREEDERDODERLBIFIDT. I7VROUR T Z+73 CTRH
&L,

OELBEHER

KR BERBIUERNBRT. @5 HBEROELEDOHEZRIT.
A EY RT FEERE(EECEZGSOSO)ECKV EBNITETBIEND
WEY,

RAIEUTHATOREBAY I ZTHhRVWcH ABREEICDONTIE,
RBEYOREZEENICRIFTT . —RICHERE TR I7VROEE
BEN A LET .

HEDEEICIRETDH. SEDOBE - RERZ NERERH.EX
REFICLZIHEZRT. 7V ROBEMEN R T BUREMENHUR
hrbkrY-URT T HIC TBEORFNRFLEERFLLRUT—RNICHESETH S
OJEEEN' S, 77 ROBEMENKEFEALIED  ERAEICE S
ERNHHEICIRDTREENBIET

MIERENNSVRCBREIENMDRVES. TIBERENSTHIND
R B S TG INMTRA S IBRZR D TTREENBIE T,

ZODBIR=R

O77VROESGERICREAULTIE. A TDHIMERPYURIICTERELIEE L,
77V RIFESGEHIEN HERMIICEVESRIR TR —r T+ UF ERBELTWVDIEH . R—~T4xUF D ENRD
CENBIET DI BEMEBOEEEN T 7V ROEBREVNRMBEADEINETELBEUTAE
<IFZOTREM. BB ENMIC L > TIFEEMEBICT A T ADEER NS I OEREMREN BIEFT,
OAMwI ARI N ZBUTEEEIICEUTIE U TDEIEICTEBELEE L,
7YV REPEARANDREICERL. Ay ORI LB -EEEEMABE FIES LR -&EE8E
HRICES | E) Z @8O T OBE N HIET Ay ORI M@ U R E (& G [WREICE T 2¥E0
FRECRNUCEEIEN TCERVEES. DG IEICHEDERNEIND GG ANT ARINIBITFS
BB IEPPREATHSEEEEMEDAREADEWNICELY . PEATHEDRZE H 2 WV IFHEMDOKIBRZE
FFCHINTCERVWBEEEICFE. 77V ROEEMENHD T 2ERERDCENBIET Flc. AwT
XTI TR IBREBEN IR ER DA B EZEENTONDAEENHIFT,
M RPWI ORI ENF TPV R ESTHEDRERN . HEIESIE B KO IESEE T O EAKEEEBDIS R BT
FEITBIEN TEDHIETT . BH. DEAKEF. ERBERELCHEREEEEELTVZDDTIN —EDEUDHETT7
VRESCHEDRERICHIRENROHSNTVET,



28EBURY

OT77 VRDEBRENRET INEREEFASHERULBVNILERBBEICE. T7 VR Z2R EEEL
£

OFFERHIF2023F3AKRRE. T7 VROBRENRTH I v A Y R—AMyII T =T 7/ RZEMD
T7VRZEBUTRENICII.IBRELTVE T B REDFRARHICIVBESNDZIENBIET,

O77VRBF . ZEDREDHASNREVREREZEHBETCFIATCIDIMENEULBEPEAE
EOELAWEIMBICEVTHBRENREVCHBEEEICIF. —BNICHABEDREENMETL.
MIBRENSHFCEBMB TR INTERVWIRT BEIENRESNIURIENEELET,
INSICKY  BEMBAICYA T ADREZRIFIUERM IREDHASDRMFZRIET S, KB
[CRMITIREDHAHDZMN T ZEUEL T DTTREM  RERE DS TIL WV ELET O REMRED
HUEI,

OT77VROSHEEICRLTIF. -V T -7 7 (ERERINE ESHE3757D6DMRE) DEAIFHIEE Ao

U T DEEFH

ERUAIEBBLEPINERRKRZEZIVUYI UL URT N T3 =XV ZADDH -5l S RUEKRE
HIPREFET IR - TEATRKRDERFT v I ZTVE I EBRHYRATEEEBIAEAE. ZDEZIUY
JHERZERBAEICEBIDEEBICHATERNICHECNSIRBECHRSESLEX T ERIEHE
(FZDEE - BEZZT T AHMEBICRUTR—II2UFDUEZTOFOREIRIZEIEICEET D
FHlZES>TVERT,

FE ZXRHTE ABEVRIEERICEITIREZED. TPV ROBEABED R EURTIDEZY
UYIREZERBT DEEHIC RRFRHINROKRE RIABREZITOCVNET . TUTCHIHREZFICS W
ClEOREMEURIVEEDBEYRREOERPABIMEIRTEERERBREZEBELTVET,

<EEWNRT7 VK (BAFREEFAFZHFE) OERVRATERSGE>
BRENRETINEREEFRASOERASHE R BHSFICBVT. MNEERDHIELZES (LT
[UCITSIEBIEVWVET) ICEDBDURIBEFEICEDISERAVRIZBELTCVLETD,
BEISDOERASHE R FIRERAVRIICH T 2BRBAHZEELCVLTIN . ZEaH (TyE/ 7Y
MRIXVIMEAER) CBVWTHEXERTHFICHITRERAVATOERAFHPERRRSFZEZ
FUVITLTVET,

BE.UCITSIERICESDDERURIEEFACE VT ARNIBRARIENTBZVNT 7 Z— XA BKRO
TUTARYIICOVTIHRELEFROVRNERDRE BMEESEFECEIC—REBIEANIREETER
ENEDDRELEFIREEBRDHRMBEASNTVNSHBENHIET,

10



2IEIURD

(é%% Fﬁﬁ) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDT S TEERULTVNE T,
OT77VRDOEBBEERS KLV QIF7VRERRNBEEISAED
el D EEHIREEEMEBOHE EERDLLE
25000 () %) 50, %) (2018%58~2023448)
20,000 80
62.1
15,000 60 59.0
42.1
10000 ==\ AAANT 4] _— .
13.6
5,000 Wl a L E =1 15.7
0 0 egé ».8 — 5.1 _O..4 2-7 L5
-8.8 —-55 -6.1 —9.4
-20 e =% .4
16.0 Camry
—40 BXE |
FHEEEE (GH) o ER2)El
T | -5 F D BC S IR EE A TEE () -60 I~
80 =/IME
2018/5 2019/5 2020/5 2021/5 2022/5 J7VR BAM SEEN FEEN OFDE LDE FREE

TSI FRICEBEHDEETERLTCVEITH. 77 VRICDODVWTIFBREBLUEOEREZRD T — I D SEDTHIR
WD . EET BT —IDHDREEB>TVNET . Leh>T IS TDICHBNT I RN BEETS A& O HES
KHPHELBUEFITDOTTEBELLEEL

IITCBIFBTPVRCETREEF HEIFIDODESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD LUOREOEEMBOKERERIRRZBENHIE T, T7 VR
BROREFNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

IS BESFEOTI 7 VRORETT TS TQRBESFEICHBIZT7VRBLORKRNBEET SXD
FHBEZRORANE R/IVE- FHEICOVWTERRLTVET,

<1t2%ﬂﬁ7aéf‘777\lgBljéﬁéf‘ﬂjzdn >
B & #% -+ TOPIX(EREF#IMIEE) (E2XAH)
SEEM - MSCIOTY A AV FvI R (BEHiAH . HRN—2R)
FEEK - MSCIZIYX—YVT Y= vbh A VTFvIR(BEAH HR—R)
BAE®E --- NOMURA-BPI Ef&
SCHEEE - FTISEHRERGA VT vIXBHRKBEER.HRN—X)
HEEE .- JPEILAYGBI-EMIZO—NIL-TAaN—YT74 R(AXR—2R)
CTRTODEEISANT7VROBREWNREFRIFEE Ao
SEHNOEHIE. [BBAYILBUEA) |OEMZRALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE A,

-TOPIX (GREE#KTIEE) DEHES LUEEBHICH N2 EEXCFEERF KX TIPXBI R EA S IPXETT DR E
2 (UTFIPXIEVWWET) DANHMETSH Y BHOEE . EHEO AR FIABEEEMICEET 2T NTOEFN- /DD
BRUBEBHICH DB EEFTCEEIRICEET DT NTOEFFIPXNBELF T JPXIF. BIEHDEHEOELFCIFARD
R EBEFEFREICHL. BEEZEVFE A,

-MSCITTY A A VT VI AEMSCI INC. MRRUTWVBIEHTI . BEHMICEHT 2EFE. ANMERE. T DME—L)DET)
[FMSCI Inc. [CRBLET . &1 MSCI Inc. FEIEHOANEZEE I 2HEMB LU RKZEILTIENZELTCVET,
MSCIZX—I VT R=Tyb AV FTVIXE MSCl InC. PRRULTWVBIEBHTT . BIEHKICET 2EFiE. N ERE.
ZDA—YIDHEFEMSCI IncC. [CIRBELET . £ MSCI InC. [FEEHDOABTZEE I HEFDB LU RKRZR LT DHEF)
ZHLTWVWET,

‘NOMURA-BPI EfE&(F BN T4 T 21— v —-UT—FRIOAVTIL T4 VI KA D RRL TV DIEHT. T DN ESRE
HICRBLE T BB @E ST 7V FOERRREFICEAL, —IEEZEaWLE B A,

-FTSEMFREF > T vIXIF . FTSE Fixed Income LLCICKWBEINTVWDES AV TYIRTT . BIEHMIFFTSE
Fixed Income LLCOHNIMETH Y IBHICET I NTOHERMIFFTSE Fixed Income LLCABLTWET,
JPEIAVGBI-EMIZO—NIL-FAN—=VT7AREIPEIVAVH D ER T 2EHA VT VIXATH ., TDBEEES LT
HAPFBESEHEICRELET,

11



3. EREE rorsEar RS

o EEMEE-MEEDHR
|| USRS (E) — EUEE (eE) — 5 MO RS EIRE R (ki) | BE(MER H 10,196H
13,0002 ®B) 0 MEERE | 34ER
12,000 80
o0 O NECDHER 1 50H4Y ®isIE)
’ . 2022¢F 128 0M
10,000+, 4 \u VW i a1 2023%F 1 8B 0Fg
9,000 2023%F 2 B 0F
2023 38 (o)==
8,000 - - - 0
2(0_21/%/2}2)6 2021/10/26 2022/4/27 2022/10/27 2023/4/28 2023% 4 H (S|
BT
E(fRE S R BB SRS (S5EHEM) 2REB0EDTT, BT 1 FREIRE 100F3
FE RIS BN EREMEE HES B B ZBRELIcbDELTHELTEYE T, R 300M
o FREINIIRDIHR
80 (%)
60
40
20 7.9% 6.5%
0 : : : : : : ——
-20 -8.8%
—40
—60 mIrVR
-80
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (&)

TP VRICERYFI=TEFHIEE o
7 VRN REDEE (RS A ZBRELCHDELTEHHELTHUET,
2021 FRT7VRREFNOFERE T 2023F [EFIBNDS LEFREEHFT TONGEETT

o fHA LR

DWS-A YNRZANESG-IS5A AX—~-FwT 96.1%
FC(HEZET) ISR R
YEANR—RAIYIRY—TFUR 0.0%
CHSREES 3.9%

LRI EERERL T,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEZMNERIDDDTIEHUFEE A
BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,

12



2023F48KRE 3 EMHERE

O@RERNRI7VRICHIFZ2EBERBREEDIRNR
DWS++ YRZANESG IS4 X —~FyIFC(HRT) ISR

[BEAXBICHITZ LT 7 VRCET2EREH IS BT77VROERARHTHBIDWSA VYRAMXYEGMbHDE
B RMAREFEHERE) (CE DT v EBA TP RYMNRIAVIMERLTVE T,

FERIL= -Hh iRl R

BB T—E 20 30.2% PXUH | 45.4%
&R - 20.1% - 75*/‘7\: 10.0%
NEEE11.8% . #5295 :6.5%
%41:10.9% . 242 4.9%
EELBS 10.6% iT%»EJRﬁJ%
- —HONEE -~ 2 4.3% | M\y:a.g%
- ﬁ%ﬂ:Z.é‘l% | /;wI—‘:z.e%
- /\mw‘:z.z% | /(#‘UZ%El\“—:)‘\/%%%:Z.S%
-Imanﬁ% i¢EZPL
[ REE:0.7% ] %%qu: 14.7%
0% 10% 20% 30% 40% 50% 0% 20% 40% 60% 80% 100%
R (F S E ERSLELL T T, HEERFH B EERRLL T

FEEFCICSHE(BTI)ICKBDEDTI 3B, GICSICEHT S - IS DWSA U RIMX Y RGMbHD B REIC LD EDTT,
HAEFTEHEIFSEPBRUMSCI InC.ICBBLET .

O@RERR I 7V RICHF DA LAIFEIRE
DWS:+ YRZESG- I 54 X—hFvIFC(HET) 752

£ A b =

1| 9=V AVITUF1IVY 3.3%
2 | UNTUvT-H—EY X 3.2%
3| ¥A/oaovIk 3.1%
4 | VaFAT—ILINIYD 2.7%
5| /YR-T=X 2.5%
6 | JxAUT7 -ITINAOXU~ 2.5%
7| X—=Ya-7URRIVFVAVINZ=R 2.4%
8 | V—Z—IvIFo/O09— 2.3%
9 | I7—O9IV-FURTZHILA 2.3%
10 | =T77-UF—R 2.2%

RSB EREL T,
v AIR—AMyIIHF—-TFUR

8 1A & 7l K *
1| 511210 BEEREHEES ESE 28.0%
2 | 81320 HERTHHBAEMSEE 75 & 22.1%
3 || FRI0FESH20 BEREREGHF) 75 1E 22.0%
4 | 53740 KRERFRE b5 & 20.0%

R MEERRL T,

B O7 ROEREEG. H<FTBREDEBECTH Y FEROBARREEZHNIRIDDDTIEHIEE A
EBHOBARBICOVT ZERMDOR—LAR—ITIBBVLETERT,

13



A F4: - FHpz

14

-
SEHIAHAXE
B A B | REaurEnaBaELET,
BARASNADREEHOEEMES LET,
B B
BARE w A @ & O NH N EEBIREITZESIF . SEHABKR THOEREMEBELET,
B A K 2 | msaurEns0sclc iEaiticah < S0,
£ B {1 || FEadrEDREMELET.
men £ i B | BReEASMEORSEAOEEMRESUET .,
2 K £ | meEnsaOrSRELT. BAELT/EEOBENSHIILLOLET .,
EEELCEEEODF43BE CICRSatDFESENET U0 %
A & J B
PRARMIEE | wommaelze.
BAOA = 1—I—JSEEmE . = 1—I— I DT LT LY T ILT DR
BARTH | OLTNLOKEREAENES. FFEABOBREZANLI YT IS
DREFDHREDEFRDBE E. BA - BEDEAH DS FETNED A
B A [T i A D 2023F78H26HHN52024%F1825HF T
jt‘_c" B OSA Bl P || emmETHICAMISBEEREY T AT i TEHINET.,
m e 5 B | sUEtha.
SRERREIFORE|DEL (ESAO=EEIEF2H5T) NERE
BA -2 || REOEL ZOMPOEEEVERE(BENRE ST ZIEEEED
EASROPIE | RECIZTEOBEM. RHEOSELWMVE TSV IEELDZELICET 2B
BEUBMHBL | EB)N52E=CF BA-BESOBAHFORHFEDILTZT & BEOBEC
SHFEBA-REDEAB DR ERNTCENBUET,
# B B || 38258 ZuBSHEROESEEEER)
o FE12E0ERERIC. NSRS HHCRSSNESEETVET .
'ﬁ - SEESHI— A MerEs|\g BAELUTGREANSEELT
: I % 9 B SEEOEFCICATLLLET .

NEEBREI - BeZE5| VR BENICRFHAHTHRESNT I,
O RFERHMICKOTIF. EE5N—HDI—ADHDERVNEBRBBEN HIET .




4. F i FHAF

HHAHAE

& 5t B B 2031F4R258F T (5REH:2021F4H26H)

REWNRETBDIDWS A URAMESG I SAA—NFTYIFC(HET) IS
2D FEHRUIBVWC EERBRBDBEICE. TPV RER FERULE T,

-REBEOOHN 30ROFCFMEERLENI0EAZ O >TNIHEEHIC
F.ZASHEDSNUDRBEICERBICIIBHIDFEDFHREIZRT.
T7URZR BRI EZTENBIET.

® L &

4

St DIREEE 5,0008H&LET,

N a || BFRASLCEVITVEERHDOR—LR—=Y (https://www.nam.co.jp/)
Tof = S || cEELEd.
LA E4 10ADREEBIVUERRICRERRSSZERL. BT

LG AT HHoRBENBBITLET,

O
i

AN _EFMRAIREEFTE U THIRDNE I,

REMRAKREGEFEEFTEL D EREFFHRFZ[ZEFNISA(Z—T) |OE
FARREBRUT IO BIEDWECKY. 2024F 1B 1BUBRE—EDEHZ
WIEUTEBEICRUNISAOBRANRERIE T 5FULIE BRFTRHICHBE
BLrEE LY,

ESZR. mEABEAGFEDOEREHIEE A,

® OB OB R

15



4. Fi- FHAF

TJ7RDER-HRE
@TJ7VRDER

REEVEENICREIZER

BABAZMNHOREXHDOEZEME(C PEARFHBABOBR:
3.3% ($i#R3.0%) Z LRRELCIRFER AN | BARBOHBSLUERRE

BAR BARFHER | RECEDZEENFBEELFT, BB UICAED i
CHEFZBLBIBENBIET, FRESONMEL T, fze=
B U ERARIICBHA Y <R, AHEBZIN N SFHH

BREF ESEHMERESRE HIFEL Ao

REENEEHECHENICRIETZER

TPV ROMEEREAICERE.1825% (Bitk > EFEEER (S5

1.075%) Zh\F gL, Jr7 s el =REHRRDB A DITEEEER
WelEEE T, X{SEEEmM=E (%)
S/ FR BRIBOANE

sxan | 0350y | 27YROER ARSESO

1ERL. B2EMERD & HF DX

(ST = BABDIERIZEH ERARSSE

R SN EEBEROEN. OERTD

fﬁgﬁ@\ st | 0700% | SOy cpemssosBEe
TEDXIH

TP7URDHMEDRE - EE.
St 0.025% ZESUNODERDRITH

¥ ot
—_ ERSEER || RCLBONECE. ABEERIHHIET,
(1% 5 3 &) P IBERRE T BNEIREIEE
. S ZNEREETES
fiﬁi FHO.75%12= HFDEMR-BEEICHHBIEE
IR
NERE . e _
[Erpape  CEHRERWEZNND B MAEGESIC SO TFERANTL
Sata EORRE FEBIENBUET,
== ey 8RR 1« =TS o = L
1.9325% (BHid) IRE =TTz LIRS A oA Tt
EEW(CEIET 3 ERSEEH
T ACBIET . (fS5E4RBH)
Khaig OLLRBERTHY SEEREEHIS \ORELENEHTBILIC

KU REEN GBI IRENXEREEER (EFEHM) FZFLET,
Flo RENRET DHEREEFAS ICFRRERMESLHH 515
B TOMEEREFICLO>CIIFRBET LELOHEZ OB LN
HIET,

MLZBROGEE. TOLRESKIUHEF LG EARRSLURHEDREHABECIIRBZD/H BRICEKET DL
TEFE Ao

16



4. F i FHAF

@®J7VRDEH

REENMEEHETCHENICRIETSER

7 VRDMEEREECFERO0.011% (Fiik
0.01%) ZNFfc&%Z LBREL. T 7V RS
ZTaBunrrEEd.

> EEERNEIRERGIF. SEL
DEBEEANFZFICLEDT7VRD
REBEBENEBMTSNTND
e BZEAICHD BEEE
AFICBLOEA

HABMAZFDTTEZRTFEH. EEBHD
READIUBAZOANRERFT7VRNS

> EEREFHRBMAFED
FEE-BE | DBRICN AICZILD
FHHR

> EEEBHDHRER S E(IC

BE B ;@{mg Ei'} TaBVRERT .. NSOBAIGERKR B9 35 %, ST BHEONE(IC

FICKIEB T Bcth. BRIICH R LREAF
ZEEH I D LI TEFTE o

ZIDHHEHR
P EAZDFRRFEZHENS

—RKRICERZBANLEG
(IBZH30)ICHRETZHR

MLZBROGEE. 2O LRESKIUHETEF EARRESLURHEDREHRBECIIVRRDICH. BHICEEHT DL
TEFE Ao

OHE s =CTHOBHICERSINET,
LTOXE. BAREZEDBERMNBORETHY . ERTEZECLIERDIEENBUET,

9 BC B BE(EH)BBLUESER
A || ., . e | mEmecLCEs
B &V Eggg;ﬁfﬁzomw BEY | e (B BOLOREEDER
MAEwH || " - oo || (EERICHULT20.315%

DBEIREIFRBHEIZETNISA(Z—9) |ZCHABOEGE. BF. —EROHEA THICICBAULLRAERAREEFHBRENSE
URBEMBBRUEERSN —ERBIERR BV T BUEDWIECKY . 2024F 1B 1BLUBE—EDEZ LRELT.
BE. —EROBE CHILICEBALLRAEMARESTERBRENSEUIELMEB LUBEERS N EMR CIHFRREBUET,
12U 2024F 1 B1BUEER BE EOEGZERBILIc T 7V REBA LGSR IFRFOBRZRIFT LN TEXT,
CHRICBNZDE RFERH THRBROEZHR T DRE. —EDREFICHKITDHERIET,

FUF RFERHICBEEEIETV,

-HEREEEROBEAEBOBEICIF DEROREN LEDORICBIDHELRBDHBEENHIETT,
TEANDBGE LR EERRIE T,

- FERIF2023F4BRBEDEEICEDICODTH Y  FENWESNILBEECIF  RESENEESNBZBEHRHIF T,
REOBBRNDFMIC OERLCF RBEFIREFICCHEEBSIND L ZBEDLET,

17



NISSAY

ASSET MANAGEMENT
TEELE 5< 3 5 RBOREEEHAE (X ERRE) UD A=Y A Y (UD) DEA IS
-r:_' PRz HAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.







NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




