<

NISSAY

ASSET MANAGEMENT

—YEARMNNAAVALKR T 7V

(BRREE)

B SYyF—-HhHVEU—

ENRRE BN EEES

AERERBERIE DA (BI23FA®FE255)5B13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FERERRESE) 250
FHMRBERE. FEDEEZHDR—LR—ITHE
FILFIDYO-RIBIENTETET Ko ASICF
HRDEBABNZSENTHIT I MROENZF
REEFEHAS (BFEXRERRSB) CHRIINTVET,

CBAIKRUTIE AEDABZ THICHBHEH<IEEL,

RS T7VROERDIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

A TRy RIX YN A

a-revs— 0120-762-506

(“FRI9BS~F#58F £, 5. fisRBIFREET)

x—n~—v https://www.nam.co.jp/

SRIAE (RXITBRRES)
Ll



@ZERH DB (2018F58%E®)

ZEIoHtE ZvEA 7 RYIIRIXVIMEARH g & = 100EH

ERT
s EEE 199564840 WEHELMED 73k6,093(EM
StuEELE
OEmNIEEHE
Mo iE IEREES )
. mE S . .
waw. | gang | X mE S : mENg | .| BB
oo §E ] S S0 [ 12 7 hE 8
emm | e | oo aE it 19 ~y
(?Qi%i{iazgﬂ#i%(g&?EA £128 JT 2N
S 0 g 5 A Sata (=} — - -
EBNR | BN | AEES | anrmpEwe | (mR) |77 72;7/2 U
BERHTER)) !

{BEXDICEELTVBIREBAYIF RBEEFURIICHITERATONY Y DEEZLH L THIET,

BRDESIOBEXDOABTICOVTIE —BHEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/I[CCCHERWEITET,

OARZICKIITINZVEABRMNNA A VALK T 7R (BRRER) IODEEICONTIE, &5E
SHEF ERE G AFESKROREICLIEMAFEEESZ2018F8H28HICERMBER
[CIRELTHY.2018F8H29BICZEDBHDM AN ELTHIET,

0 U7 VR REBENVKREEANCHITDERICEDVWTHRSNcEMBR CHY . BIETIE
BRANBDOERBEE(ICRUTIE . BRICRGE BICT7 /P EBK50DKREE) DREZHER
FTRFMENRESNTVET K. TPV RDEFEMERF. RERHEICIIVRESNTITH.
BEEEICFI O TCERARHOEETUELDDHBESENRBEMTONTLET,

o EmAT RIERHICEAITIBEGEF. ZEZHDO I IV EYI —THEOTHIFT,

O EAEMB(EE L1 AOBVICHEUMEBATERRINET) CDOVTIRK RAIELTHEHD R
B OBAZEFREAT (7 FEHZENNA)BLOEERHLOI-ILEY Y —K—LA
R—IICTCTHBVIELEITET,

O EEEHIAS (FKREMES) I BREBDCHEKICKVRFTEHNORMINE T, T5EK
SNEBBICF. ZDOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

Jr7R0OBHN

BERNFETBIIM A —ANSU P SRS T 7 VR EERERERERM) | %80,
F—ZARNSUPDIFEBMBIFRIC FELTV SIS KO REEREESE UT. [U—
MEVWWED) FSOREERTL | FRENGISRENSE L. BYSNROBERE
EXHEOTERNBHERR L7 BEICBERAETVET,

T7VRD45E
B4 —ARSU7PHRAFICEEMICIRET D &K,
IEAENROEREGEMEOHRINGHEZDSOSULET .
O ENHICEHFIODFVHI DLV -~ E2STREETHNE]| 2RENLBTERETREL
x7,

O RENFHEANEREEICOVTIF. RAICLTREANY I ZTVEE Ao
*RBAYY L REEBICLEEMENEHZORT M3 IDTEZVNET.

G —ANSUPHREDEENRERIFLYT XAV Pvh:.
IRXIAIN A —ZARSU7 - U=ZFYyRHINITWVET,
0 U7 R [LM-F— AR SUTPBERSHT7 VR (EEEEREREM) | B0 vt TR—T—
TN —Dr R BRBNEETD I VR-A T D XF AR CEBRAAITVED,
MKIPUR-AF T TR EF BENREREETINHEETDIT7VURTT,

O[LM-F—RNSUPBESHRI7 VN (BEEHEERERER) |OBALRE RAELTEMNZRS
F9o

777 ROt

pg | LMA—=2PSU7 |mg | LM-FA—Z3SU7 | o -
BELHT7 VR AR oot
casmmpazem | (H| <v-Irve

3§ AR SytA
= =M
= N AVAL
&= G HRX o7 R
AN mEe | (BRRER) BERAM LT AL BRARE LY T ALY
Py RRIXY MR AR Py RRIX MR AR
N ZyEAYR—T—Tvh K& mETo

H -
y-I7ok EREMER

BRESH 2y A7y bRYRIXY MHRAERH

[LM-F =X SUTPBEIHRY T —T 7V RIOERRHTHILY T ALV Y- FPRYNIRIAVE
KRB (E. ZDERDERICET 2HERZLY T XAV A VIRETDUYT ALV PEYNT
RIRXY N F—=ABSUT7-UZTYRICEFELE T,



1. 77ROBW -5

Ly XLV TP RYRIRZIRAI N F—AMSUT USF YR

Ly ALV PRYMNIRIAYNF—=ARSUT-UZTYRE YT XAV AV TDI100%FH
HT A —ARSUPHRADOBAICSVTIF 30FEL EDOREN BV T 2. Bt DREREBPIE,
RN—=T4Y W= F—ANSUP DT SVRZTEEEH ZTO>TVET,

(TBB)YLYT ALYV ALVTICDNT

LT XAV AV DIE1899F(TRILEN 100F L EDBEENHIE T KEAU—SVRMNINILT 1 EF
(CABZBL Z2—3— TSl I L0 70— NIVEEERRMTY,
O U DENIERFEMZERTNICEITDLYT XAV - TIL—TDRFEHEM
0 J)L—T24ETHB0. 1K (#97.54 1EKNIL) DEEZER
#2018F3AFKIRAE. 1KF)L=106.24HTHE

LM-F—2RRSU7RERIEHT 7 VR (BEHEEIRERER) 0ZERO0ER

4 N\
F—ZRSUTDHSRRBED S 5 #1500
P — SN B EE T — 9 H+5 (i - 7= 4940088 % 24 47
hﬁ:f“’l~ A e 1N RELFTNUI—EE TFUFABKO
AIV==290 REREOBSCERNICS VIR L. CNEDE

#1150~20088 DY H —F W RERICHEIAFE T,
. )
4 N\

LEDHI50~2008MCHWLI 7 VIA VI
U —FZTVWE T EXONE N . MELHHEE
BLUONSVR-y—bEICERZHETY Y —F 22Xl
ULEITFR.BEURT . I—RU—h-HANFVREIC
BEU.S#RICOA VT - U—T 1 VI ZGSLET,

\ J

4 \

_ . WIS (TS D UVIREREI T B BS.RE M.

IHFIVF 4 ATU—=2D BEEESICLREOIAUT - L—FT 4 VI CEE
[ SR MBS D 1= b D S8 AT ESA ] < U BERIU—ZVIHEMU.K90~1008E T
BABET,

\ J

N\

BIRNIBR— N T+ U EREMEE U R TEZZE LIRS

BORUFIEY DEREHE L TRESNE T, A
N—bIT2UFESE BENEPREORER. BUFIEY . 04U T 1 BEY
N 1—Z0F@iED e CHDNED .

\ J

LEERTOERE. SREELRBIGEENHIET,




1. 77ROBW -5

BRAICUT. BH288 (REHDBZEFREER) DRERIC
N ECZITVE T

(BARBDAA—)

DEDDDODODDIDD
E & & & B & & & & & &8 @B
S8 S S HE HE HE HE HE HE HE SHE SDE

B LA A—IRHTHY FERODEEDZIAVS LOKECDOVWT RE RIEITHDDTIFHIEE A



1. 772FDOEN-FE

OIREMRLET BIRESFTASFOBE
LTFOZENZNOREEFLES ZHEEREBHIS IV STENBIFT .
LM-#4 —ZhSU7BERLS# T 7V R (BEREIRERSA)

LM-F—ZNSUFPBEREYEHEYY —T7 R (AR YT —T7UR]EVWVET) &
FEREWRELET,

B &2 X =R KUY — T 7 URDEFET BREAH) THILYT - XAV - FPEYNTRIAVE
XettFE. ZOERADERICETIHERELYT XAV A VIR TDEEERRTLTH
BLYT ALY TRYNTRIAY N F—ZANSUP-USTYRICEFELET .

oY —TFUREBU. A —ANTUTDIFESIFAICEBULTVB[#HRAIBRT
[U—hZESOCREGHIAS | ZEZENBREERETREL. EISNADEREEE
HMEODRANGHREZDIUET,

E2 B A & O Y H—TFURICHVTI(F. EICHEXFIEICEB LU BRNEICESFE D DEL 88K
ERDTREBUE T, £l MO REMEICERBUBHOR—N DI 4UF ZHEBELET,
oY H—TFUROBALREGF RAIELTEMNERSFI,
ONEREEICDODVTIF RAIELTREAYIZITLEE Ao

O IRANDREKREIS(CE HIRZRIFTEE Ao

o T —HMOMANDREBKEINGF MEEELERD10%BUTELE T,

E T &l R O IREEHEAS (WY — T 7V RBIU LBREBHASFZRTETI) NORERE
G HEBERERDS U T ELE T,

ONEREENDRERELGICE FIRZRITEE Ao

iR g =] RAIELT. BA208

e BREBZENEHLL. DEENREIF REZRZOELFNGD S LUTER (57
MRZSHET) FOEEELET,

o NECEEF B SU N BEEMBAKESFZRRELCORELE T,

o NEMREBENDEREDHZEICIF. DEZTHRVBENHUET .

B LERNEDESEHE v EARMNNA A VALKR I 7V R (BRREE) OIS

HitClEdbIEE A,

R @ 7

FEBEERRERIC L. F30.6048% (#11k0.56%)
5 & W M (EEERENRIICECEDOERENERDEFLILICH T DS BXIEFTHRMICS
FNFEY)

EEBHOHEER TOMEER (EEERA . XOaEOEEERSF MEEREAD
0.05%7%Z L[R) /XY —T7 YR RENKRET HREEFHIASDERBMEDE

zoMmomm@A | T T )
BRB.EAESHEOBEATERRIEZICIIEFGHU.FIYYT—TJ7 VR RETRET B

BREFELESOERRMNEDCERFHNENEESNTLRWVEH, BHICHE- FREAEZ
SEIDLEFTERE A

BARFHA HIFEE A,

EEMEERE | HIFEA.

Z £ = # Ly T XAV PRryh-IRIXVIRRA AT

K

i = # || ZHERGHERIIHRIARMT




1. 77>ROBW -5

—vtBEAIR—I -y ITF—-TFUR

’r B ® =B AETCOEARHESIUEREHERZEIERENRELET,

FETORAAMES IUEHEMERICIKREL, RELC B EREN DR Z D

BB B 8|

O AN DREFEREBOERFICIDINEICRDDDEL. ZDREENGIFHHE
ERRKEESR EEFREEDI10%UTELET
ONEREENDRERFITVLEE A,

5 ]®OM HIFE A

EABMEIZSDTEZREFHHGEABHFOEER F
ZTOfoDEHR BHE.INSOEREERRREICKIEET DIt BRIICKE ERBZELHI DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | oUFEA.

R g H RENELT. 4-10RD& 158

ZE F & # | DvEBATERINRIAVMERARH
2 f£ = # || ZEBUFJEERTHARH

REGFIASFNDREINSICEFHIRZRITEE A
HEREENDERRERTLEE A

FUNT+TDEEFARFTVLEE A

BHANDERRERITVLEE A,

D LERF ETFUR(CYEBARNNA A VALK T 7Y NBRREL)) [CBIFRRERRTI . AT 7 VNI RETRET
DIEEREEFIFZBU. RENICHERTOMRANDRESFZITVERT,

Ol Pl sk
O NN REE L BREERBDESFNRDIUTER GHinZ=SHET)EDLEELET,.
e NELEEIF. RN EXEMEEKE. TRE 0. KEEEHEFEZHEVTCRELE T,
O NI RENDEDBES(CIF. DEZITHIEVWCEDHIET,
WSRO REDTH VB LUKEC DV T RIETDEDTIEHIER A

B0 MRBAF LI >TR AHNRDKISBERNTERVEENBIET,




ENHECEEEIA

PEZICAT SEEFEIR

O ECE (I FRETEDFIREIFRRY, TPV ROEFEMEN SO NET DT HEE T I HNDE,
ZDEEAEL D BEMEBAFTTAVET,

DEkcE

TIUDNBAA— J7 Y ROISEERME

O ECE (S STEHMBPICHRELUCING (REZFEREOREISNESLUFMREZSOTER) ZBA T
SIWVODNZHBERHIETT . ZDHE . SEREHOREMEBSRIIREHELNTTET DI LR
DET . F. DEEOXKERF AT UEEEHBICHIIZ 77V ROINGERZRIHDTIIHIEFE A

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIHREBN SBEMEN LR UGS AIHREBN SBEMEBANTELIES
10,550
o7 BRI
10,500 .7 (@®+@)50M 10,500
10,4009
RNy
(©0) G+®) 100
*80M 10,300/

"""""
(©Z0)]
> [ 2 >

HHAAREH SHEREBSER SEREHSER BIHEREH SHPREBSEE  SHIAEBESERER
* B K500 *50MZENEEL * DR EE450M * DR EES00M *80FZENEEL * IR EE420M

m)

ONENREF ORBZFEOEIFNHES SUCORBERROFMHEZSCRERLB SV ICODEER
BUESFTONBRABETY . DR WRDESHICEIE. DENRENSTIHDNET,
NEEFBEILS  PPNE (DBLVQ) D55 UHPOHERELTIIND NI ERMEICBRINREZ LW ORE

LIEDAESDZIWNCHTHIENTEET,
I & 3 B EENARAREGKICESVTENRENMTINNDCLICI>T RFEORBEDDENRENFHSEN
F3CTBIEHICRIFOSNHETT .
BLERAX—YHTH) EEOHESECELMBELZ TR I DD TRHVFEADTIBREILZT .

OZHEDT7VRDBAMEBICI>TE. XILWONZDEED—ERICIFEHAERENICTEAD
—EILRUICHEZET BB EDHURT . TPV RBARDERRRICKY  DEEEBEKI) EEMER
DELEAUDNINEDSIIBEDEERTT .

SEED—EH SBECEDEERH
FTAD—ELRLICHE T 3155 TAD—ERLICHE T 3155

LEHES B B
N VT mmume | VoL D ERED

| ERsER)” | ERSESR)” < TSR
SREDEAME SHREOBAME PEE) HRIDNDE.
[ HEHD S DELENMEE [ HEFD AEBOREME < OEHCTERTAD
BRI DEREBD BT HEEBD BMALET . F I, LA
[ @RITA [ @RITA IhWRE (FRIDEE) BD

FIEFRFRNERIE T,

BEDEE ERTA(RBEDO TP VROBAME) Z LD ONSDODEETY .
TARE (FRIDEE) ERITAZ TO2E DN SDNRE T . DEEEDORDEDERITAE. TAILRSE il ikE) D
BRITRILET,

OTLEDEZICHIBIRBICOVNTIF . RENA.FHR-FHHZFIDIT7VROER -BHE]ZITSRITZEET L,



2 B8URY

HAEMBEOEHER

o U7 VR (IEEREEBHASZESHEIT) L BEREDHIEMESEF NEREECITRE
ZEURTHHIET) ICRELFI DT BEEMEEFEELE T, LIch > T IRETTAZ
AL CENBIET,

e J7 VR . FEIFE LR ERY BETXTASLUF@YDIRIEFHIEB A ERABR
(1B%) BT RTIREBEDERDODERBIFIDT. I7VRODUR T Z+53ICTERE
&L,

OELBEHER

HKRFEABIVERHNEBRES. BE. B2 DE(LEDHEZEZ (T,
¥RX®EURT FREEEL(BEECEZREDZO)ZICKV. ERN TETEIIEND
UET,

U—bOffi(&. U—bDRE T D ABEDIMIES K UEERUIA DIERE
F XA HETRAPRIBAFOREZZITRHLET,

- RETITHEDEEHCEBRDET. XBAKEEFICL
TRETIABECEESNECBE. U—MOERI TET I LN
HUET,

REABEI
Mgad3URT

U—hE . ZFH LRI ZBE. thOBESHOFTVEEOLERNSTAE
Ml & B NEBH TEIBZZENHBIET,

Tl ERMERESEHNSEBANZTIY—ME 2 ERFICEEFI&ED
EIICKVINEENBIEL, U— DI TEIT DI ENHBIET,

U—bE—MRDEALBRICEHEDURIN G . U—FDEEPHIFIR
HMOBELIBEE. U— b TET2TENHUET,

|
L
&
&
U
2
2

U—hrB KT
THEFOD
EHIEICEAT S
U A g

U—hBLORBEFCRIT BEHIE (BH] - BEEHF) OEBICKVF
BEDMES JUWRNBEENMET I ZEE. U—rDOEBHNTETEZIES
KUDEENFDITBIENBUET,

FRAIEUTHATORBEANY I ZTDRBRVCH AEEREEICDOWVNTIE,
REBRYOXEZERNICRIFTT . —RICAHBRECEI 7V FOEE
EEIEALET .

MBRENNS VI FIEIENDRBRVEE THIERENSFHRIND

SIS [ 1
oY T B R S CIE D T2 IR A B BN 55 E T

EEMBOEFHERE. EELICRESNDDDTIRISBUEE Ao



28E8URY

ZODBERR

OBFEAHM$2018FARKEE. 77 ROBENKTH Sy 1A XA~ — Ty P—T7 U REHMHOD
77 UREELTRENIZ9.1 HREL TV ET . SR EH B ERRHI KV RS T NBTENBUET,
077V ROBBEICELTIE. T—UYT 47 (RMERBEE AE37R06DE) DERESYEE A,

DT DERK

ERURTEBBEUEPANERRRETEZIUVIT U URT N T =XV ADDH 5. BLOIRE
IR E BTN - TERNTRRDOBEFvIZTVETBRURATEEEHEAF. ZOEZI UV
THERZERBEHIAICELITDEEDICHN TERNICHESNIRBECRELE I EREHIM
FZDEE - MEZZIT T HEICIGO TR I2UADHEEZTOIFEOREURIZBELEICERET D
KlZEE>TVWET,



2IREIURD

(é%% IEEE) KREURIICETZ2SE/IMELT. I7VRFOURTDEEN LR LB ZE1(C

TEEDT S TEERULTVNE T,
OT77VROEEEEZERS IV QI7VRERRWIBEETISAED
HelgIn i EEIREEEMEEDHR ESEERD B
% % 2013%F6H~201845
25.000 (M) (%) 100 (%) ( F6H F58)
20,000 80
65.0
15,000 60 _56.2
40.0
10,000 40 367 -
000 . 188 181 11.7 304 26.1
VOV T 1 — 1 1 NE < mm < — a-~> | | —
ol : 93
—-4.0 o
-20F=1711- -
1700 550 —180 —-17.4
—40 —-27.7 EX(E |
FHEEEE (GHE) o ER2)El
| =15 AN B IR E B AEMRE (FrEh) —60 I~
1 1 1 1 80 EEiIJ\{E
2013/6  2014/6  2015/6 2016/6  2017/6 TJrUR BA% LERE HEEN DAEE StEE FEEE

J3TICBIFBTPURCETREEF FHEIFDNEEZBIRELCDDEHBRUTCEHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FRBEEXRS LUERBEOREMBOER E(FERDGENHUE T, TJPUR
BRORKRNWBEEI SAOFERBEEXRI . SAKRICEIIEL I FEDEEERTT,

IS T70ORGBESFEDOTIFVROEFETT I 5T GBESFEBICBIF2 T 7V RBRURKRNBZEET S AD
FHBESRORXE R/IVE-FHOEICOVWTERRLTVET,

<1JC§E’]7&5§F‘77Xlg%‘[jé“é??jX@}e%ﬂl>
B & #% .-+ TOPIX(REMMIEE) (Bc=2iAdr)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvI X (EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
EEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HX—2R)
@“’\‘C@ﬁf‘ﬂjlb‘??/I\U)}Qﬁﬁ%c‘:lﬂEU?I“d/uo
SBNDEHIE. [BEBANYIRRL (HA) |OBHZHEALTNET,

BRI STIBEDERETH Y G RDBEAREEARE. RITDODTEHIFE A

-TOPIX (FREIMMIEH) & FXRHRRIAZFSEE AT AT IERIEIEVWWET) DXNWHETH D EHOEL . EHEDO R
MABREEIBRICETEZIRNTOEN -/ INDBKOTOPIX (RIEIKMIEL) OEZEFTCIFE %LE@@“%@“/\‘C@%*U
FEIENEBLTVET,

SMSCITTH A AT vIXEMSCl INC.HRELTWVDIEHTI . BIEIICE T 2Z(EHE. N EE. ZDMh—t)DIEF)
[EMSCI InC. [CIRBULEF T . 2. MSCI InC. [FEIBHDOANBEZZEE T DENB LU NKREFEIETDENEZEFLTVNET,
“MSCIZX—I VTR =T b A VFvIREMSCl InNC. " RRL TV DI TT . BIEICEIT D2EMERE. ANEI ERE.
ZOM—TDEFIFMSCI Inc. ICRBLET . E/2.MSCI InC. FRIEHOABSEZEE T BENB IO NEKREELLT DIEF]
ZBULCWVWEY,

‘NOMURA-BPI EfE&IF HFHBEMRASHENNDRUTVDIBHT. TN EFHNBEMASHICBBELUE T B8, BN
BERARME. HT7VROEARREICEHL. —EEZEaVF A,

FTSEHRERGB A T wvI AF.FTSE Fixed Income LLCICKWBETSNTVWREEA VT VIRTY, @FRMIFFTSE
Fixed Income LLCOAINEHAFETH . BRI T DI RN TOHEFIEFTSE Fixed Income LLCABLTWET,
JPEIVAHYGBI-EMZO—NIL-FAN—=VTD7ARIEIPEIVHVHDEHRTEDELEA VT VIATHY . ZDOEEEBKV
OB FBHEICIFBLED,




3. EAEE

2018F58FKRE
o ELAE(MER - B E DHER
|| USRS (E) — EEigE (eE) — i3 MO REEIRE A (ki) | BAMER H 6.814M
26000 2 &3 .0 mEERE | 17316
22,000 2,000 e NECDHER 1 HOHY (B3IA)
18,000 1500 2018% 1 B 150M
2018% 2 B 150
14,000 1.000 20182 3 B 150M
10,000 500 2018% 5 B 1504
6,000 , , , S 20184 5 A 150
2(0_15%%%18 2013/12/13 2015/6/9 2016/12/3 2018/5/30 B | ERREt 1.800A
BT S B B FE S IR B A (S5TEREN) BB D BD TY, REXRRE 9,920/
3RS BREEAEREE H RS (B3 7)) ZBREUBDELTEHELTEUET.
o FRHINIFRDHER
g0 %)
60
js 24.1% 21.0% 17.0% 0
: 8.2% 10.2%
0 } } } . } - } - e || } - }
N
-20 —5.9% -10.3%
—40
-60 H77UR
-80
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 (%)

TP VRICERYFI=TEFHIEE o
(I 7 VRN EREDECE (BS 1A ZBRELCHDEVTHELTHUET,

201 2FRB 77 VRREFRNOSFERE T 201 8F[EFIBDS LEREREBEHFT TONEETT,

o fHA LR

LM — 2~ SU P BERL#H T 7R 97 7%
CEEHERERER)

ZyRARER—X—T YRR HF—TPUR 0.0%
IS RMEES 2.3%
R L T T

B O7 Y ROEREEF. H<FTBEDEETHY FERDBRARREEMNERI2DDTIEHUFEE A,

BHMOBARBICOVTE ZERMDOR—LAR—ITTHRVREITET,

10



2018FE5AKRIKRHE

@BEMRT 7V RICH T DA L8R
LM-ZF =R SU7BERIHRT 7 /R (EBHEEIRERER)

% 1R *1E t =

1| 9z R T77—<—X EENER 6.9%
2 | ANZERITII—2 &Rt 5.5%
3| FILANS - O—RL—Y3y BREET—EX 5.3%
4 | AGLTFY— UNGE-ES 5.1%
5 | DIANYYIRIT it 4.5%
6 | tvI—I—=7 U—hk 4.3%
7 || A—ANSUP-DEVDT)VRAERIT &5t 4.1%
8 | Y74 YI—X D=~ 3.8%
9 | AMP it 3.7%
10 | APAZIL—Z UNGE-ES 3.6%

cFEREITFVRORY =T VRORRERRLTCVET,

cFETFVROBRASHTH DLV T AV PRyMIRIXAVMARHOER (R ARABESE) CEIDESZve/7Evh

NRIAVNERLTWVE T,
- (SSHE AR FHERL T,

v AIR—T—TyhIHF-TFUR

# W & Al k=
1| %5130 REHREREE 75 1E 25.0%
2 || 280 EEREE 75 1E 25.0%
3 || FR2SFEFEID HVWERERE 75 1E 25.0%
4 | FRL25FEH1E  #ERM/N\VESRE 75 1E 25.0%

LRSS EA B FHOEELE T,
SEAZHMZELHLCHBIET,

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A

BHOEBERFBICOVTIE. ZESHDOR—LAR—ITTERVIEITET,

11



12

A F4: - FHpz

>
BERIAD X E
B OA B || SESERUNTEDIEMELET,
BABASMADBELOOELMBELET,
WA B A fi 3 o NS EBRET HEDF. S BB THDEEMBEUET,
B A K £ || SHEadrEn38xCI. 8RERHICHTHVATL,
W oE B | SEERUNTEDIEMELET,
BER B £ @ &8 || R2HASNEOREXHOEEMBEELET,
e K £ | BEePASAENSRELT. BAIELT7EEIBNSHZILLLETD,
. BEIELCEEEADOFE3EE CICRERMHOFHEENTTUIEBDE
A 5 ) B S

FRAMIEE | woshaelze.
BEAAEGEARDREEAN T —ANSUZEEMS I CLhAES HE

BAFRTH | 9).YRI—DBT. XALRILVOBITONTNHDRETEBHDIES (F.
B RS OEAH DB FETVER A

§A —
i’;'t" B A @ || 2018%88298 (K)~2019F2828H (K)

BB A H & o RS A T RICAMISBHERIRHE T AT ECL>TEHRINET .

w2 H R | HUEHA.

BA-RE | 2REIHEIFORS OEL ARBBRGIDELL. ZDMPOEERVERS

BASRODIE | h'H2EEF BA-BSOEAFOZFFEDIET BT E BROBCRT

BLEUBHEL | EEABRESOPFAHOZ(FIERETENBUET,

RO B || 0288 (XMENKREDDESRIRBEEA)

. F12B0FRERC DA ICE S NEDEETVET,
®H- DB & B — 2 HEEEI|V . FAICLTREON SEELT
TE O gn s m SREOEFTICRTHLILET.
HESEREI - BHerEs|V/g. BHNICEFHE CHEEEINET,
O FEARHICKOTIF. EBSN—ADI—ADHFDEIRWERDEGHHIET,

= £ B R || 202148B278% T (RBEH:201266818H)
BERRETDIM-F—ANSUF SIS T 7R (EREEIRERERA) |
D EELB VT EEBDIESICE. TPV RER HEELET,

B F 2|  ERECOENMIEOETE->TLREEECIE. ZERHEHSHUHZ
BECEAICEIBATIEDFHREIART. I7V/RER FHESS 2L
heUED,

EXSOREE || 3,000EMELET,

0

2 “ BEFREICKIITV ZFERTEDR—LR—Y (https://www.nam.co.jp/)

= ([CBHLET,

B e m || EORHES 1TADREHBLOEBRICTERRSEAERL. KR

== | #progRE~BBIILET,
R IR EETE L TERDNET,
2 OB OB R || AEMABEEREREL AERESFERIEOEANR T,

ESZER. BEABEAGEDBEREHIEE Ao




4. F i FHHF

TJ7RDER-HRE

@J7VRDEH
BEELVEENICAIETZER
BABRAZNHOBREXHDOEZEMER(C P EAREMH BAFOER:
3.24% (84153.0%) Z LBREUTERFEREN BEEEORBSLVERIE
BAKR BARFHEN | BBCEDZRENFEEELET, HOBSVICBAICH D BER
ORI RFLEFLRIEEN BIET, FREFO/MELT. RTR
H U< IFBREAH ICREEE<LRT W, RICHZI VWL FEH
BEE CSEUEBRE | HUFEA.

BREENEXTHMECHENICAIETZER
TJPYROMBERIEICER.188% Btk | » eRsEsm (=TEH)
1.1%)ENFIEEL. TP YRS Cal =(REHRT R4 DS ELEE
WelREEd, X{SSEARBNR (ER)

SZHNSE FH ZIZEDANE
e JrVROERGEERESZD
e 0.27% | iepy moeMmEDBEEOHH
EEImMEB= BARDIGRIZM. ERREE
(Eﬁ.ﬁa}ﬁ) E&EA*:I: 0.80% EZEEROEN. OFENTD
O B 9 RILI ) T7VROBEDRIOBHEFE
FEDTHE
IrURDHEDRE B,
FEEA 0.03% EASHNSDERDORTE
O FH
ERHEEEH
8 B szawm

‘LM-ZF =S U7 SECEE
7R (EREERERER)

BENR a0 6048% b HETRET BIEERAISTL
e ) (B1370.56%) FODEBEA-EEZCHDDIEE
BERE TR
el —t (3~
o XY —TFUR
—3HE A
JrvrouAERECEs | P 7/ PERIRCISEE
1.7928% (BR1.66%) IBEE | Lo o imqrmmmm
RED  rmens SENICRIIT S EHEERA
T &l B ’ (1E5E5RM)

o FFRIFERTHY. . BIEEREBTIASFNDRELENEE T LT
K REEN GBI 2RENXEREEER (B5EHRM) FZ2BLET,

DL EADOGE . ZD LRES IO EFEE ERARESLUZREDORERBEFCKIVRBZDIH. BRIICEEHT D EEF

TEFE Ao

13



14

4. F i FHAF

@®@J7VRDEH

REENEEHECHENICRIETSER

P EBEBRABREEITE. A
T7 VRO EEEEICEZR0.0108% (Fitk DETENECLDZT7VRD
B H = & & B | 0.01% &L FBEELREL. IJ7PYRNS AHEBNBHEMTISNTNS
TaBVEREET, fe¥  UHEBCHNDEEE
AE(CILSER

EASMIESOFERTFHR ETXBHD
S LB ASDRE 7URDS S e
Sy cnaoREERy | *TEERTRA RS0
HELC/LEET, ’ 55BN DR AICEHLS
F(CKUEBT DIt BaNICHI K- LIRERE FHE

rooEE. | FOHIBILFTEE A D IEEEHDEEA ST EIC
= m g || T TTYORANRETEM TN BT HHRL ERBEBODEC

U7 SRk T 7 VR (B HEREIRERER) (C BILHHEER
BVT . REWICRBETZREETTSICE | PEAZOMURIRERUENS

e B

ERRMSEOBANDDUEIN, SHREN ;fg;ffi’fjiggfg
BESNTVRWZS. BRIICHE. LIRERE e =

ZEEH I D LI TETE o

BEZBERDOOEE. ZD LRESIVHEFEF EARESLOZREOREHEFCIIERDICD . BRIICKHITDIEEF
TEFE Ao

OHE s ECTHOBHICERASINET,
HTDEE BAREEDESMNBORETH . BRI EECIIBRIEANBIET .

S me (BK) B LU EEE
BB | w . FEBR | mEFecLcEs
B & O Eg;’;ggﬁgﬁ*ﬁzomw BEU | me @O BsLOBESDES
wHEH | © e R MR || (EER)ICHLT20.315%

ADBEREIFRBHEIZEINISA(Z—9) |ZCHROEGE. B8F. —EHOHA THICICBALVLRAEKRAREEBFHRENSE
URE MBS LUEEMEN —EMBERREBVET IR CHRROEZRRT 2BE. —EDORHFICEHBTDHN
WREBIET . FULF RTRHICBBEELZE N,

TEANDGGE LR EERBUET,

- FEEF2018FEAKRIREDTAICEDICEDTH Y  BUENWESNIBEHE LR RMEENEESNDBENHIET,

HEOBMBRNDFMIC OERLCE RBEFIRFICTHEIBSINDLZBEDHLET,

M:D) AZN=PFILFTHA > (UD) DEZIC
BEIJVWEERPITVWTHA VDX EE

FONT mmucuzxd,




