REFLHRAE TERRESE)

TL4TVUT 10
USU—h-
T7VK

A(BEBN\YIHD) B(EBN\VIEL)

(EEERR)
CCARBN\vIHD) DAEBENVIEL)

EMBURIE /B0 TEIERIE
2014.12.13

FEF [T4TUT 4 USU—T7UR ABBANYYHD) BREBAYIIRL) IOREEFEHASE GXTEHR
RBIROTT4TUT - USU—Tr7VR(EERRE) CORENYIYHD) DREANVVIFL) IOREEF
BIE (X ERREE) CRRSNTLE T,

o AE(F TRIEMENS A (FBM23FE5EHE255) F 1 BROKREICRI<EHRREECI.

o IRE(EFEHAE GERBRRE) 3. ZRESHDKR—LAN—ITHE. FIVO—RTEXT . I/ &EIC
(FREEFENROETEABTHZ TN CTHOF IO REGEFENROE X IR EEFTFHHE GEREHRS)
([CHBF SN THEDET,

® U7V RDERGERL. 77 NOEEMBEZFDFMIERIE. FELRARLDRRTLF CHOBLEHDELIEE0,

ZEtatt (D7 OERDERZEITIESE] REER [DrVROMEORENUEEETIEOE]

T4TFUF B EMTEH =HHERIGFESRI TR IR 1L
EREmEG RS | ERUBER (&) 53885
OCBAICBRUCE AEDONEZ+DICBTH<TEE L,

wan 1T UTRIERA S

o - : 0120-00-8051 =qmw sxnormoms—russ E Fidelitv

oi—1~—v : http://www.fidelity.co.jp/fij/ WORLDWIDE INVESTMENT




AIXR=IFEIEEFEDET




T4TVUT 1
USU—}-
7V

A(EB~AYIHD) /
B(BE&N\VIKL)

SEAE (XTEREE)

&Sz

ENBURIE /B0 TEIERIE

2014.12.13

‘\ RS 5
S T emvsae | e | pansine
ABBAYIBO) | e | e || ZOMEEEEEE| 128 | L. | Dr=U— |B0ObAYY)
BaE~oUmL) | OWERE B ABERE | guceeee) | @mR) | OF | Dror [ o

$BUXDCEEHUCWLD [ ABAYYF HHTOABU RIS/ DNy DERZEHLTHBDFET,
XERDFENROBEXDDEREICOWVTIF —RAEAREETEHRDR—LX— (http://www.toushin.or.jp) Z SR IES L,
%I4T UT - USU—NT7UR ACBBANYISHD) Z[T4FTUT1-USU—RAL. T4TUT - USU—NT7UR BBBANYIKEL) Z[T14TU

T4 USU—PBIEVDTENHDFT,

o AE(F. RIS VA (FEN23HFARFE255)F 1 SROKREICEOLHARECI,
o IRE(SFEHIAE GERBRRE) 3. ZESHDR—LN—ITHE. I /O—RTEXT . Ffc. &AE(C

([CHIBF SN THEDET,

(FREEFNIROTFIRNEDZ TN CHDEI O REBENRDOEXFIREEFTFHFE GERKEHRRS)

® U7 VRDERGERL. 77 NOEEMBEFDFMITRE. FELRARLDIRRILE CHOBLEDELIZE0,

ettt [D7VROERDERZEITIESE]

TJ4TUTRIEHAEH

TRiEmINS 1FE | ERYBER(EM) 53885
ISFAH 1986F11817H

BAE 2 10EMAR014%F108FKRE)

BRI OREGEMEDGSEERERER

43 4061EM(2014F 1 0FFKIRE)

SERM (77 ROMEORERVERETE5E]

=FHHEREFERITMRINEIT

wan 1T UTRIERA S

o —1—),: 0120-00-805 1 miemes - snnramom—ruwses)
o+—sr~—v : http://www.fidelity.co.jp/fij/

OZDREEFEFAE XMERES) (CLDITEDITATUT (- USU—~TrUR
AREBANYIHD)RUT+TUT-USU—NT7UR BREAYIKEL) D&
E(OVTCF ZFESHS SHAEmINS ESOSROFEICLOBMEAFEHE
Z20144 127 1 2HICHERMBRRICIEEL. 2014F 128 13HICZDE
HOMAONECTHEOET,

07 VROBRERECEU CEREEBRZTEIGAICIFREETERUREEA
(CBI T 2AE (FBH26FE/A2E 1 985) [CRTJE  JRlCREEDERKICCED
TSRS CVEEET,

0T VRDOHIEREFTE (TR 8FERFE 1085) [CEDERARMICBNT
DRIEESNTVET,

OREEFEHAE GBRERRESD) (& WESHCTHERVEIINIEEZ R =T
ZBUTCRMVELET S RERHICTHERSINHEIF. TDEZCES
TERLTHBLLIITLTLIEE L,

OCBANCERU T FEZFDONEZTDCHBTH<IEE L,

Fidelity

WORLDWIDE INVESTMENT




1

. F7VFOBEN-45E

Z7YR0DEN

T7VRE TA4TUT - USU—N T =T7 R (IR R Y—=T7V R EVVE T, ) Rimal 5 7E T 2FR
BNREL BN T T 7V RRMAISNDRETBUC. EEU T KEDES IFC EH (TNICEUDD
DEZHET o) SNTCVDAFEREEFE (U—) [CREZTEV EEEF N DERENHEEBIC 17
BEAMEORBNGENRZNSCExEHNICERZITIEVNE T,

T7/R0D456E

FEUTKEDES IFAIC EH (CNITELD B DZSHET ) SNCVDAFERERFFE (U—M) (TR
BZTIEVE T,

T7YVROEHFBIODNYFI—ID FEFDEZBIEUCERZEITIENLE T,
T7VRONFI—DFACBBENYIHD) BEBNVIEL) DZNZNICERTELE T,
ACBEANYIHD).FTSE NAREIT Equity REITs 47 wo X (Fi8 |FTEE YA FN\wIIEE) *!
B(BE&A\vYIIKLL) FTSE NAREIT Equity REITs « 7w X (F45 IR XA FHNRN—ZF550) *2
% 1 FTSE NAREIT Equity REITs 7 wo X (#5 IgTEEZEA  FHAANYIER) (3. FTSE International Limitedh
HEKITOWS AR ADRMBEEN—UEHH O BENYY AN EEBUCRIESMADEHUTWVET,

% 2 FTSE NAREIT Equity REITs 7 wo X (#5 [g1cHEA  FHN—3EE) (F.FTSE International Limitedh®
FHEK I D5 FIEERSADRMBEN—IBHZMA S =R RUFJIRITHRER T OBREL — b &CERTRT
PEHUTCVET,

FTSE NAREIT Equity REITs «>7woX (&, FTSE International LimitedICXkDEHTINTUVDKEDERALK

REITHEHCI . A VT wI AT DI NTDIHEFE. FTSE International Limited®BRONAREITIZIEELET .

3

MR—=hT7UZ DBEICHZOTIE RANICBERRMEDOEWVW—N2EEL HANU—~DTED
& —PIHEC ) DD EEERUET

4 HANU—DEE(ICRUCIEF U—hEEDHREBERARAY Y ICROBREMEDDITINA KEDBK

OHFROFEWR DRI T FTURANC LD ERFE B RDEASNE T,

5

[D7=U—=T7 R A PICRKDBERZETEVNE T,

XETHO). TURENE). EFEEHEE I CLOTI L DI IITERN TELEWVEEDHDFT,

* 3

T7URET4TUT - USU— T =D 7 VR 728U CTIREBZEITIEVNE T LERIET7 VROECDIRENR THHNV T —T7/RORFEH
SUOREFHZEZHET .



[U—h (R EERERERD) | &(F7

o J—~(Real Estate Investment Trust) &lF SHDIRERDETZED T 4 T4 AL )V EBZEER . FBEEDIEH
SELFREOAREEZIRE. . S8 BRI EZENE T HINIHERERFITDIETT,
0 1 9B0F(CKETHID TEATNEUIC U—MNE N (B BOANVEED T F S FFERTENTIEET I,

T7VRDEER
*Qﬁ‘ RIS

7 L7 \N\ "\\ s
| 8u— | ou—r | pu— [

EINES FU—NIEHOMHICIRE-ERZITED

U—k-TJ7 R,
REMEZFAEL.
BRAILEEHOD
U—~IREEH

[ERDZEFE]
NS —T7VROBRICHIOTIF T TUT A RRIAYN P VR UT —F AV —(CSEADERIC
BRI OMERZZREELET .

LR EIDERDIENICEE T HHERDEFE =T,
TA4TUTARRIAVN T IR IS —=F A — N—T7VROERDIER (RBANY VG| ZRE
FI) ZTIENE T,

MREESEESF ST D—ZZOEE R BT OERADENE. ZASHBITEO LN TEDBDELE T,

MEROEEEN ERICERUCEE. BREENICER VLSS  REEEMEICERNFRRZE BLOTHGEE I COWV T RERHEGERDERIC
H I RO EF ZR I F I IEFEDNEZEE I o ENTEX T,

KITATUTANRIAVN TR UY—=F 1) —(FMR Co) (& JEKDIRERANFOEEERY —E A BRLUFMR LLCHYR#HTH=1—F 27
D7 U RBEBOERZEITEOEZEMIC 1 QABFICRIISNEU I \A A —)UNESS MBS X R—N— TN F I T T4 TEZEET
DEBEED S A7ZRNREUVSERZTIFOTVE T,



T7VRDLEH

?xé ?xﬁ
53 ﬁﬂ%
= E

TP URER T —=T7 VINDIREZBU T EEUCREDOARBEREEFE (U—N EAREBNIREZTED. [T72=U—T7RAR]I T,

FISIZEHIPR

TIEWVEE Ao

AlPRZZERITE B Auo

AlRZZERITE R Auo

HSRICOWVWCIREESEMEDMEERREDI0%LIACL
ER

IR ECF

BRER (RAER 158 BANMAEBDSEFEEZREH,) I RAIEU T TONGE D EC A #HIE DESD
[ m =N

o DECIREADFE . ) ZZHIAF EESINA LTE R GHlR e S HE I . ) FOEEAELET,
oVt N EC BRI REL RN EEMEAKE, MR OF R CRELE T f2/ZL M TR EZ TS
BDTIFHOEE Ao

© BRImDERIC DV CIFRF CHIBRZERIT T 2L OHIMICE DE . TTAE ) E—DERZITIENE T,
MFERDDEZDIHANB RO ZDEERICDOVTRIET DD TIEHHE B Ao



(IR ECEICR T D EEFIA]

DEE(E FRIT TR EIREOT T . DT DZILWVFHEENSITIEONET T DT DLW EDE
EERA T DT EICED, BAEMBED 5 S 6BREEDET .

e EXEE

 —El ] g
_ REHICBIFD
FEETTA P = s
h |---
FEANHEE STEHIE REH
AF sy > S >
CE) B FERDHECIESZAA—IUCERHLCWVETD, G REEFEDIMEED OO NDDEEZEA XA—I U CaeELTWVETD,

FAEZTTARIEM FTUOEERALSN TV EDTIEHOHEE A

DicE(d, FTEMERICEE Ui (RERRR O FESEING S LOFHI A Z ST ER) ZHB A T30
DNDBEENHDET . 2DHE, SHREHDEEMBAISFHIREHE LN CNETHCE(EDET T Fe )
Bz DK E(E M FUDEIERIBICHIT 2 77 VEOWmERERI DD CTIFHDE T A ETEHHF&(HSD‘%)??)I\
DEMAEEIS BFRODECE AWV RIDEEMEAD R B RUINRRICL O TTHIE<IZE L

WEISEEF SHDINGROMIC. T7 2V ROREDSZHHBIOHEICHEEL THESNED DTOBEDINRD
BN SDSB NI T OENTEEXT,

AR RE N SEAEMERN LS B RE N SEAEMEEN TE

HHETEHEDOIEN TS ADEHES HHETEHEDINED Y 1 F ADIEE
*500M *500M N
@+@) | (@+®) BRESam| | 2
= #E = ® 20H %
3 1ﬁ N
¥ HE %80
fi {——— L @ B 100H vy
5 10,5508 m 5 % o || *a20m
105008 25 10,5008 55 = (B+®)
104 ] ]
0450 10400 g
10,3008
BIRRAEH |::> HEIAEH |::> HEPREH BIHRAEH |::> HHPREH |::> HEPREH
DECE] Dict SECET Dict
* D ECKIRER *50M7ZHEREL * D BCREE * D ECKIRER *80M7ZHERL * D ECKIRER
500/ 450/ 500/ 420

MOECIRERS, @%2%?7“E?{‘g‘UJHﬂé%HYE&B&:O@‘fi%?’“ﬁ?é@ﬂ{ﬁﬁ%‘étﬁf%ET&BO‘(C@ﬁj‘@ﬂﬁﬁ%ﬁ%&b‘&iﬁ@ﬂﬂﬁ%@%ﬁ‘éﬁo
DlcE(d N DA #HCE D DA RN OSMONE I, .
¥ _EECIEA X—=TTH D, SEERDS \@E%gﬁbgﬁﬁgﬁﬁj—ﬂﬁ@“é%)@fliﬁDiﬁ/u@fi%’%ifiéb\o

Tﬁéﬁgg%i%%%{%@@k&j@& DEE(FZDSELWVD—ER. FTelFZ2EBHY RERICETARD—EBLRL
57/#9%)\&0)@)5@47(/%(;&0 DECERALOEEMEBDE EDOHVNED OIZEGBEKR T,

%%/%Oé_ﬂ%)uﬁéﬁl& JELDEREBEICLOTEREDTI DT REHE AR TOERF ACDREE(ICKIDT

NEEO—EBORENICTAD—EHLARUICEZ I 55 NEEOEHBHRENICTAD—EHLRUICEZ I 55

R TR
| | @)
o e
R g YiiE B 28 N
(ERTT) s (ERTA) on
BRI BRI

%@gglo)x@ t}lgbLiJD’*'@ﬁéL:T@Hﬂﬁﬁj\@ﬂi’@%ﬁ’] (ER) B DN O I DERBIET B2 I DRICRVSELC DIREED T 7D
& %éj%ﬁaﬁjtla* ERITTAGREED T 7RO MER) Z LB SO N SDIECE T I, )

(AR (B9 | S BRITAR FEoBANDDREE C T . EEMICTTADINRUIES S B2, FEEBIRN S EDET
DEROREE DER TR, TTARILRE (Rl EcE) DRREITRALE T .

RERDIE(CN T DR COWVTUE [4.FHr- FHERF D[ T7 /ROBA KT 722 RIEE

4



2. izEuRy

(MO EENER

REEEFTRIT R EELIDED,

7N BEIEDHHBEMELZSFICIRELF I D CEAEMERIFER U RETAZEIDAT LN
HDFEY . 77V EDBRAICEDIEIETNTHIREEDSKICRBELET . UIEH O T IREEDESER
DEREFTTAIFI SN TVDEDTIIEL  EEMZED MEICLD IBRIDEUDIENHDET
T7VNBIDEFIRIF (D7 VRO EIREZTIEION T —T7VRDETDURTEFEZHE
I o) [FARDBEOTT

FIEEEER

SR A Ml S Ot DB 2RI CEBLE T, Al
BEDRTLLENEERR. AESIHolcEa(CE REESHEIN
TEBLFDBENDOET
ACBBAYYBD) [FREANY VTS CE T ABEBURIDER
ZRDFEIH, BEEBU A Z72 PR CEHBD CladE A
BB, BNy T OBEICFE T EE DS RIS DAY
RN BIBENBOET . B(BBEAYIEL) [FABEANYIETE
PEVED . AEROEMIIA S CREE TS BRI (3. ZDEIMIT
FEEDE T EEEAATNEOBDAELHOF BE%%d.
—NaEE U CRBIECIRE S Bfeth, TEEDET
BN — D DRl A RS £,
Uihis € U—hMRE S RN RDELIC
KD, U— DAt PR I a2 E T,
—MBEA B TP, ZDBEINEICE ST,
IR BN AT <ZEBN S S ADBDET .

U—NCBI T AR Bl RETEERRHIIRB DR
{EICKRD U= PEE S RN EZR(ITE T,

U—hDEFINE S RERBEDSDEEINAD
L TWVNET, LD o C ABEMIR PZEERDE
KD U—PDAEPESR(FFEZER(IE T,
U—NILDEZDED ATURRIC KD TIF, &4
B RDEDATUAEBDIREICKRD. U—K
DI PEERRNPTEEZ(TE I,

NEEMEOTHERG. FICRESNDEDTEBOE A
ZOMDEESR

7 VROBEE|CBIU T, EREamES [EFEI7ROBDHRE (WO dI—UVT:
Z7)DERIFHOEE A

IX—IV0miE GEEENR) NORE(COVTIE BUA BN HESEE SREY
AT LEMSA VI SDORFEE, [ERFARHIEPEE S BCIOAFIEDRER. A
L—hDREIFZE) SAENDRXERAIZFDIRT C RO CRIMEEZSFDMASEENHAEL
B ENDDET,

T7VRDINTF =R VRAE ANVFY—0% LRSS EDHNE FESHZEHHO. N

IFN—UEDEERZEBIE T BDTIIHDEE . Tl IRERREFCISHIHD TS
DIBEZEIEFICLOTCUE. TP VDN FN—07Z BB T IHE N HDET .

UR I DEERFH

SEURVEBBRIORETHDF TvI(COVTIFGERDOZRFEEDEREPIDESITE DA GBRDERFELD

ERBFIN SR U CWHERICET IV T 54 7 AMPIDMTIE DI A2 HAUREEL CWLE T,

oF [ # P BPIDEABRAESERDENZETEOR—NIFUL IXRX—Iv—D SETIFEUR
JBRICOVTHREL. R—hI7UABERRZLE2—UTVET,

C B 9 2 EfNBLUFBRERARMSOETRRICOVC. EZYUVITDRERZEERABFIZFIC

oE H
AV TSAT7VAEFT T4—RI\wIULTWVET,



(BE1EH)

BUINE D7 RDURIZEENICHEE LR TEDL DI SEBHRELTEBELTNE T,

I7VROEFEREEER U D EREHIKE

I7 /R EMDRRNBEEEISAED

B DHERS EERDLLE
ABEAE0) ACEAYB0)
(M) (%) ~
30000 150 (20094 118~20144108)
25,000 T T
20,000 100 41 e 839
15,000 f--- 75 Q- 09N 0o/ el ]
10,000 | 50 4§7
5,000 OF Lol eB3 4 i amn A o AT
0 0 .71 =104
—————————————————————————————————————————————————————————————————————— - -25 -10.1
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, .50 ]
| EE T ROEREER (G | | }7050, :;"%};E :
— N\ L ; -
77777777777777777777777777 AEEBRAEEMRZH) | | | op | o Fo0E |
‘ ‘ ‘ ‘ 2--150
09/11 10710 11/10 12710 13/10  14/10 JrUN BA% GEEK HEEG BAEE HEER HEEE
BaEn2EL) BOsEAvBL)
(M) (%) ~
30000 150 (20094 118~20144108)
25,000 [---[l-mmmmm oo F1o5 - plm 2 ]
20,000 [ - e e L 100 4--1 e n 8809
15,000 (-1 - A 75 -1 Q9 0o/ el ]
10,000 frasf = 50 44 S 341_9,,,,,4%,7,,,,
SRRt 1111111 FFTATINTSea | [||[]|]]]] ] M- = 2203|157 4b3 .70 104
] L]
—————————————————————————————————————————————————————————————————————— - -25 - w04 B0 )
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, F-50 - ]
T o RS ISR (i) ,:_'17050:ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ::ﬁﬁﬁ :%ﬂg ]
,,,,,,,,,,,,,,,,,,,,,,,,,, — DESHREBEMEAEH) | | o5 | T |
: : : : L1580
og/11 10710 11710 12/10  13/10  14/10 JrUR BA R HEEG BAEE HEER HEEE

X[T7VROFEBEZEE]E. T7RO2009F 1 18~20144F
10ADSFBDEARICBITDER 1 FRDEZRZRRLTL
F9.

K[ T7VROEBEEER]E B IO EEZFRELCHDEH
BUCEBUCF—EEERTHD . REOEEMEBBICEDVTEHE
UcF R R LI ELDHENDOE T EH. HERFERE
BABICEANERNNEVEDICTSTRRABWVEEDHDET .

X[ DEEHEREEEMER]F. HSIMONEEEBRELCDDE
HIEUTCEIREUCEEMEA CH D REOEEMEBAERLDEED
HOFET,

(RRBVSEEDT S ADIEH]

#¥2009F113~2014F 1 0FDSFBOERRICHITDEL]
FRDEEXRODRANE &/IME-FOEZ. 77 NRUDRRE
BEEISAITOWVWTCERRU TPV RERKNFEEI SRAZEE
HICHE TEDFDIHERLIcBDTT,

KECDEETSAD T7 VRORENREFRODEE A,

KITPVRIEHS BIDD ERZBREUCBDEHFUCEIEUE
BESEEDEHINTHD REOELEMBAICE DN CEEUIE
BEERESELDSGENDDFRT,

TOPIX(EEA) SIS HERREIZFES [T (U T [EREL EV\WE T ) BEH- RER T D%
e C . AL DHAMNIETHD. TOPIXEDEL, BIBORK. FIAGELETOPIXEICETS
HEMIFERAEDPIELCLE D,

MSCI 305 A+ 2T wIRA(F MSCI Inc. BHFELC. BARZREER DT D)/C
T3 —RVAAEZENE S DFBHFTEE H R EERINEEH T . EFE. HIOT DA
HFTEH#EIIMSCI Inc.ICRBL THDFE T,

MSCl IN—I2 T =y A 2 Two (& MSCI Inc. R LIc, TN —IVJEEO#KI
MDD —< 2V ZAEZBNE T S FBHREE SR ERINER N T T EFE. BXU
ZTDMHIIFIEHEIIMSCI Inc.[CIRBLCHbET,

NOMURA-BPI Ef&lF FRNBESFUDASHNRKRT D BN TRITSNERAEFNEEDOTS
2HOEOZER I RENBIEH T, —EDHHF ANBELECEDNTERSNCEBER—~T 7
U DI\ TA—R Y AZEDHEICEHEINF T NOMURA-BPI EfEDQHINMEES ZDh—1)
DN SBNBFHRARLITRBLCHOET .

TFAMREGA VT vI A BRLBEAR/AX—=X) &, Citigroup Index LLCICKDERF. &
BELUORKRINTUVD BAZR R FBEDERBEOHR S INERZ S TIZORMIEEE CINE
EHYUTefESA >V TVIRATY,

JPEIAYVGBI-EMIO—/ b AN TPAREF JPEIAYEF2UT—X-TILT
W= HEHUARUCVSIEHC IRMBEECOIN—IVIEMBOREKNEA VT v
ATT  BIEHDOBFELI I I —E—FIAY FTT—A TR AV C—DRBLTHDET,

BN DIEHIL. BENYIEUICKDREZREL C IR HITICCARELTHDET,

6



3. Em;ﬁ (2014410831 BER)

MEASBEHFCOVTHIEAREF CERFARLCVLSSENGDET . COBE . ZERHDR—LN—ICBVCRHETEET,
KT —HFBEDRIE CHD SFROMRZRFLI HED TIFHOFE Ao

KRRECE NIV RO E R EEDR TSI E ERERLL R T,

KRB FOFREICKD. [IRE-ZT DM OBEN YA T RTEDIENDOET .

(M-S EOHE
ACBEAYIBHD)
(M) (BR)
26,000 150 10573@ = 60058
22,000 125
18,000 100
14,000 75
10,000 7 50 65.3EM  8209.5(8M
6,000 |- 25
20005 o5 077 o9m 13 131 1410 0
(GEE) PECDHERS
Bag~vIHL)
26,00 o
' o AR (R Eh) '
22,000 — e BREEENE () 10,000
14,000 | -- 6,000 20145 78 60H 80H
10,000 K0~ 4,000
5000 5000 20144 8A 60H 80H
2,000 20144 9A 60M 80H
0312 05/9 07/7 095 11/3 131 14/10
(BEEs) 20144108 60M 80M

S ESEREEMAR. 77 REERC10,000TAI—~
ThBDS R ZBRE U ERETHMER C I, /o/e U, A A0
BEOSERIH D SREIFERL CTOFEE A

BT S ERE R R A (St BREDOD0TY.,

FELEEORR(IY—T7UR)

BEEREALRR A A1 0884R
= 97.8% | [ I e e
> 5% 1 | SIMON PROPERTY GROUP INC | /\55 9.9%
2 PUBLIC STORAGE INC B 6.1%
N 3 HOST HOTELS & RESORTS INC | /RFL-UY—k | 4.7%
o Ao 4 | VENTAS INC N o4 4.3%
| I 5 HCPINC NI 4.2%
FI4ATH 19.8% 6 DIGITAL REALTY TRUST INC | 2% 3.9%
*E 19.1% 7  BOSTON PROPERTIES INC | A7/ R-Tig 3.9%
E2= ‘ 8 | EQUITY RESIDENTIAL FE 3.7%
N4 1102% | | 9 DDR CORP INES 3.0%
0% 10% 20% 30% 40% 10 SLGREENREALTY CORPRET @A 7+X-Ti5 2.6%
FRIINRZEDHR
ACBBAYIBHD) BaBAYIHL)
75% 75%
50% 50%
25% 25%
0% 0%
-25% -25%
-50% U500 -50% -

-75%

-75%
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (&) 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (&)

K7 ROWEER(E, 5 RN S ZBIRELICBDEHELTEHRLTNET,
201 AFE(FEFLUE 1 OFRF TORBEEFDE T

*ELNIT ST RICHDEEF, ZNZNDEEZIUEAAUCRTLUCVE T,
* 21 (L, RAIEUCFTSESKUNAREIT (BANEEREEFHE) DHFEICEDF T,

e



4. F5-FHHS
SHHAHATE

PEERHIDENZNEDDEMUELE T,

BARARMHDOREXRHDOEEMEBAELE T,

IGERHEDTED DR FT CTIC. BEAHDIRFTERHICBIILNTEE W,

PIEESHDENZNEDDEMELE T,

REFRARTHDORERAOEEMEEN ST EEREZELS |V ZBEELE T,

RAICUC BREFARGEIOERUCOEEZHED S BEIAHFDIRFTRILICT
BINVLET,

JRANEU T BRFERHDERHDFEIFE CIC et h=H(ITcb D%z 23D
AR RIT T ELE T

—a—3—JAEFEE IFrORERFCEF =2 —I—TICHIFDRITOURERICHSNT
(& AAVF VI ZDERAHDRMFATIENEE Ao

2014F 128 13HM52015F 1281 1HEXT
xEASIRIE EEEDMIRIE TR, D7 Y ROBMEIS BB AR T 5T LI RDBHINFT .

J7VROEZFERZEMBICITIEDSD. 1H 1 H5RMAZBA S CREF TEFTE Ao
Flo . RODTHRE(C(FRIEHIRZER I T EEDDDET,

S IPMEICBIIDEE IDE L. ZDMPOZFEVNEESFDDOEE(E BARED
BFAAGDRMNZFRIET DL NRUBICRMAITEBAAREDHFRIAG DR ZEIH
IHEDDDET,

JRAIEU TR (20034 1 2H9HERE)

7 VRDOREEDERFORDABEBANYIHD) RUB(RBNYIKEL) DEETT
S0RO%Z eI HEHFCF B LEBRELDHENHDET,

RA.EH15H
SOREEICBIPEMRERLEIES. TOREXETREEELET.

F 120 D EHEHCEDWNWC DEZTEVNE T 2/l REE SO HIRIC KD
DEZEATIEDIEV GG HHDOET,
IRFERHLEDIMCROTIE WD EoE(F, 5 SR EF R CHRIRENTIREC T,

ACBEBNYIHD) ROUBREANYIIEL) DESHT3IH

FRANEL T BFREDFEICKIDITEV, ZERHTDR—LR—=I (http://www.
fidelity.co.jp/fij/) (C3BELET,

BFIR.ORICEIRTHT7 VRO EHER TR NOCEERICRMNERRESEZ
ERRL AN TV DR EICHU TR ULET,

At LI TUREEFEE U CRIRONE T,
REMRIRERFEHOE L ARIREIFRBFIZ INISA(Z—1) |OBRRR TY,
oS0k mEABARIEDBEREFDOEE Av.

BRFERHC IO I BT —RABICCRA VF VIDRIREC T o A WF VIICHD TR
([CopfeoCdF BB D R SRR S ERRELUHELDD0E T,
XA vF VI DEIRVNEZECON T, UL BEARRABHVADE 2L,

8



Z7VRDER BT
[TJ7>ROEMH]
KREEHBEENICRIETLHIEH

BERUBEET DRERFED

B A B == 20 | 3.78% ($ifR3.50%) & LRRE U CARFERMAVEDF T, | S0 BRIEN BEFHTED

- ‘ KEFULIF, BERAHDERFERICBEVEDELTZE, LT BARICARTE R
LBV EET

ISEEMERRER EHEMEACWUL0.30% TI, -

REBEDMSEME CEERNICRETOEH

7V ROMEEFERICHUE1.512% (FiFk1.40%) DXZzRUCEDERERE
B (EE3RI) CUCBRFESN. IJ7 VOBt EHARFCFEFTEER TDLEIC

TIPSO NE T,
[ERESEER (E5EHM) Do) (%X /BiR)
J7UROREEERRERI LT 1.40% (ST RN AR D B TRE(SETARANER
i{%? —% Ig%'mﬂ? e 0.70% RS DBAON
St 0.10% %;%g%gg%-%ﬁ EHARHUNSDIEH

N =T ROBERDIENICEE T HHERDEFZRIITCE T T DML T7 Uk
D ORI RIS OEREESE A (EFEHRM) DFH O ONE T,

EABMEESDEEREFHE. EXEHD BASMISORERAFIN | AifiEls
RERZE. 7 RDSTOBEZINONE 2T ORI Ao A ez
T elELBRIRRECEDZEBUETDT. | mp A e BoREcEg oEBER S
ERICHIR, FREEFZERT CEEE Ao TedOUBI LUBSONS
;03%% ﬂ?ﬂ' EEEESOEMSCEIDRMBERA
L EQ UV ROMEERBECYLCER ATERSOENSCRIONA Al
0.10% (B6M) & LIREY 2N T /ROt BHS BRAS FIBRERSOEL. 5
EHEEBEUCBRN LN BESERUS  mamm | oaoross AT 25
BRI Bt EHREICFEERTDEE  vam -
[C. 7 VRDSHVONET .

KEFFHEHBRSFOG ROV REEDERD V7V NMeRESNOHEEFITNUCEEDE I DT . RRIDIEN TEEXE A,

[Frst]
ot FRICECE DI CEASNE I,
oL FDX(E EANKREEDRRENFOREKRCTHD . BT EFICRDELDHEDHDET,

B 8\ | ®\ B | %

i EOMFHEEL CEBR
7 FHSBRROMIR  wmima - co0.315%
BB e | EEFEELTER
ROEEE | SRROMIR g epe) me OSSR O (EER) S8 L T20.315%

¥ FE0I320 144 1 0BREREDBD T BUAN M ESNEGEEICS HEENEESNHHBENHOET,

AR EIRBRIE [ZINNISA(Z—0) |ZCHADEGS
DEIREIFRBHIE INISA(Z—1) (£, 20145F 1 B 1HLUBEOIEERHIE T . NISAZCHIADGE. B4F. /8 1 005 FDEE THifc(CHE
AUe REMIREEFEFED DELDE ISR UEEMSOOFEBIFRN EEDT T, CHIBICEN DD HE20m U EDTT T RFTAEH T
IR OREZRIR T D18E —EDRAICZHE T DI DRREEDF T 5 ULIE I RHICBRBLEDEEE L,

MENDEEE EFEEFEEDFET,

XA DBV C DOV TE B BPIRFICTHR NS L2 HE]HLET .

9



REFLHRAE TERRESE)

TL4TVUT 10
USU—h-
T7VK

(BERRR)

C(BEBANYIHD)
D(AEAVIIEL)

EMBURIE /B0 TEIERIE
2014.12.13

‘\ v RS
TR wemienn wasnm | mavsaE
CORBAYYED) | oy | o e || ZOMEE(REERE | Tr=u— |#0IA)
ey EMEE | omn | Femes | 2RO em | w0 U0

XBUEXDCEEHL TV ABAYY[F HHTOABUAIICH TNV IDERELHLUTCHDFET,

XERDFENROBEXDDEREICOVTIF —RAEEAREETHRDR—LX— (http://www.toushin.or.jp) Z SR ES L,

% J4TUTUSU—NDTFUREERRR) CABNYIHD)Z[T4T T4 USU—RC]. T4 T UT4-USU—NTPVR(EEREKER) DA
BEvIIEL) Z[T4FT T USU—RDIEVDTERHDFE T,

o AE(F. RIS VA (FEN23HFARFE255)F 1 SROKREICEOLHARECI,

o IRE(SFEHIAE GERBRRE) 3. ZESHDR—LN—ITHE. I /O—RTEXT . Ffc. &AE(C
(FREEFNIROTFIRNEDZ TN CHDEI O REBENRDOEXFIREEFTFHFE GERKEHRRS)
([CHIBF SN THEDET,

® U7 VRDERGERL. 77 NOEEMBEFDFMITRE. FELRARLDIRRILE CHOBLEDELIZE0,

Eiatt (TP ROBRADERAETESE] ST DREIETHIE HHERER) ICEDITES T FUF-USU—RT7UR
e _ . (BEMER) CREAYYHD)RUT+FUFUSU—T7 R (BEME

Ju457UF ,]/j:n‘{E*ﬂE:T:tA*i ) DREBENYILL) DBEICOVN TR, ZFERAI, SRIMRIE AH650

Xl1= = SEICKOAMASEHE%20 1 4467 | 3HICHRHERHEICREL.

SRR [ | BT EEE (S B388S 2014468 148ICZDBHEDHADEC THBDET,

wvaERH: 19864118178 0T7VROEBABICRELU CEALEBRZTIEOBACF REBFENUREEAN

BAS 210/ (20144 108%EE) ([CEAT &AE (BBM26FAES 1985 [CROE . BRIICERMEDERKICCEG

= = oy o ey

e el el it o?ﬁgwtonﬁﬁzt;g:j‘;&tﬁm8&‘&’?*108 CESEBFERACBNT

43k3.406ZM (2014410851 7> RDE NEENQE WRESES S ICEDEZFARHICD

& B FIORARE) HRIEBENTLET,

) ‘ \ e S REETEHPE (BREARRE) F RFAHICTHERV I NEL TR
SRt [J7VROMEDRERVEERTESE] BBEU TR WELET BB, IR CCERS NS Al Z0E%CHS
e N TR CHLESICL TS,
=HEREFERITHRINEHT OTHAICEUTIE. ABOREE T HICBHHE,

wan 1T UTRIERA S

o - : 0120-00-8051 =qmw sxnormoms—russ E Fidelitv

oi—1~—v : http://www.fidelity.co.jp/fij/ WORLDWIDE INVESTMENT




1. 77vRoBM-15E

IZ7YROEN

TR T4 TUT A USU— =T 7R R Y — D7 VR IEVNE T, ) S F B8
BNRELHRAN T =T 7V RRWAIENDREZEUC. EEUT AKEDEE IFTIC S (CNICEUDD
DZEZHET ) SNTVBDAEERERFESE (U—M) [TREZTHVN EEZFNEOEFRZR O EEDIC ']
BlErtMEDODRNEREZMN S CEZBMNICERZITIEVE T,

T7VRD456E
] FEUCTCKEDERS IFTIC EFZ (CNICELDDDZZHE T ) SNTWVDAREEREREFE (U—H) (TR
BEETHEVETD,

2 7YV ROEZFBIODNYFY—TL FEFDCEZBIEUCGERZITIENE T,
T7VRORFI—DFCCEBNYIHD) . DCEBAYIEL) DZNZTNIEZELF T,
C(BEENAvYIHD) FTSE NAREIT Equity REITs « 7 wo R (F45 [RIEC A AN IIEE) *!
D(BEAvYIIEL) FTSE NAREIT Equity REITs 4 7w X (F45 [RIEEHEA N —38H) *2
* 1 FTSE NAREIT Equity REITs « >F7woX @S IFIEZHEA ANV IEH) (F. FTSE International Limitedh

HKR I D5 A ESADRIBEER—UEHN O BBV Y IANZEEEBUCERAHNELRLTVET,

* 2 FTSE NAREIT Equity REITs « T wo X (5 RTEcEEA, FN—1E#0) (&. FTSE International Limitedh?
HKR T D5 FIREESADRMBEEN— BN EMA RS =FRRUFJIRITHRRITDRE —~EDEICERTERMT
PEHUTWETD,

%FTSE NAREIT Equity REITs «4>5woX(&. FTSE International Limitedl[CKDEHINTULDKEDRERNIL

REITIEH T . /7w AICEET DI X TDIEFH]E. FTSE International LimitedBKONAREITICRELE I,

3 M—hT77UZ DBEICHOTE RANICBERRMEDOEWVWW—h2EELHANU—~DED
& —PIREC ) DD EEERUE T

4 AN —FDEE(CFRUCE U—hEEDHRHEERAY Y I CROBREMEDDHTITINA AKESB R
OHFROFEMRDKIL T T URANC LD ERFEBERDERASNE T,

B 1972007 RARIPCEDBRETBEVET .,

XEFEG. TURENGE). B EFEIBEICI O CUF L DI SIFEAN TERFEWVEEEHOFT,
* 3 TR 4T UT - USU—MN T —T7 VR 28U TREZITIEVE T, LEF T 7/ ROEDREVNR THOVT —T7VRORFESD
SURERHZEZHET .

DERDZEL
N =D7VRDOBRICHIEO TSI T4 TUT 4 XRIX YN VR UG —F AV —[CEADIERIC
B9 o1ERZZELE I,

RELITRAR ZEEIDEH DA
ZEESHLDERDIENICEI T HIERDZFT X (T.
TA4TUTARRIAVN T IR IS —=F- A — NF—T7VROERDEN (REBANY YRS ZRE
FI) ZTIENE T,

MREEFESFCE - O— 25V EREm B I SEADENIE ZESHBITEO LN TEDBDELF T,

SBRADEEEED ERICER UGS BEEERNICER UICEE  REEEMEICERNFBRZE B U IEEH OV T EERHF ERDERIC
B9 SERDZZEPILF/CIIEAEDNEZEE I D ENTEE T,

M I TUT A RRXIAYN T VRIS —FH){Z—(FMR Co) & JERDFRERANITOEEER Y —EX BXUFMR LLCHR#H T H=1—F 17
U D7 R EBDERZEITE DR ZENIC 946F RIS NE U MR/ \A A —)UNMESS B X R—N—T YN I T T4 TZ2Z02T
DEBEED S AENREVOERZTIFOTVE T,



[U—h (R EERERERD) | &(F7

o J—K~(Real Estate Investment Trust) &lF 2HDRERDETZED T 4 T4 ALV FBEER . FBEEDIEH
SELFREDOAREEZIRE. . S BRI EENE T HINIHEREEFTDIETT,

0 1 9B0FICKETHID TEAEINEUIC U—NEARTL ALE EO ANV ED ST ST S EEZHEN T RE T T,

T7/RDIZEZR

RE ‘

U—k-T7 2RI,
REMEZAEL.
BRAILEEHOD
U—h\IRE B

7 \\ "\ o

r Ihﬁl&ﬁ BFU—NIEBROMHICIRE - BRZITIES

a
T7YRER T =T7 U RNDREZBU T FEUCKEDAEEREIETE (U—N) EARBNIREZTED. [ J7=U—T7VRAH] T,

FIFIE IR

7V R0D(tEH

?ﬁé‘

ﬁj EE%
}@’%‘1

TIEVEE Ao

HlBRZERITEE Auo
HIBRZER (I3 E B Auo

HERICOBWVWCIREFFEMEDMEEMREADI0%LINEL
ER

NI ECTTE

BRER (RAIBH 158. BEMRERDHEFREREH,) (C REIEUTU O D ECHEHIEDED

[ n =N A

o DECIREADEEI . #H) ZZHIAF EESINA LT R GHllm e S HE I . ) FOEERELET,

oVt N EcE BRI REE RN EEMEAKE, MR OF R CORELE T f2fZL M TR EZ1TIED
BDTIFHOEE Ao

© BRImDERIC DV CIFFCHIBRZ R T T 2R OHIMICE DT TTAE ) A —DERZITIENE T,

MRERDDEZDIHANB RO ZDEERICDOVTRIET DBD TIEHOHE B Ao



2. izEuRy

BE({ROETER
REESEIFRrE L EIEDED,

J7/NFAEEIED D oBMELZFF CIRELUE I D CEEMRBAFEE L. WETAZEDIATZEN
@D%@“o77/#@@%&&:29?@%5(33’\?&%%@ SERICIRBLE T . UIch o CL IEEE DS
DOERETAGRIASENCTVDED TIFEL  BEEMAD MEICKD IBRIELDEDHDET,

I7VNET OTFURIZF(T7 VMO EIREZITIIONY =7V SDE T OURIFZES HE
9 )IFUFDBOTT,
FISEFHER

MEREIRT

y)

U—NIEEDS
URY

*%7

BR

IR

EREMEREA ML ZFFOMSMSOB = RIRL CEFUE I . AiMEEZFD
%—ﬁfﬂ;\%gi%gxﬁ BIEFICHROICBRICIF IREEENEIN TELLED
./ A o
C(?%EE/\‘J/ED)(JE I\ IZEITIFDCE T ABRZEN XAV DEEZXD
ENERANY=T= T@J'Jlﬁfi?cé CEFBT?*%E@?[J@D?@/\; B BB
‘J/72177?{’_)Br(d&*‘:"l%ﬁﬁé&ﬂ@i*']#@é Y DN\YITANIND D5
anohxERT . D(AEBAYY Hb)(atﬁi**’\v/%ﬁﬁbﬁb\fl&) NEZDH
ﬁlﬂul—t%f—:(g& f%f‘ﬂ'o(’_)i@— Cld. ZOBEMESESEDxRvBEEHAHEDH
DEELB O EES 2, \ e
- \pRess | | BECUCTBEL BET ALY THEOHEEN
Z;@J&:‘—Eaa—é — DA DIRE CATIER /L%%ngjo UfiehoC.U—
¥ - FD\?”/’égz)TEDF@JX/R@ EVCKD U—DMEE =
KFHEZR(TFI,
u M%E.(L — R B THD, T OB ko TIE. IRED
HIdaUADT BHBERBEDLAETLZEHITOHEENDDET,

LSS OB YRR B R CREIBIEOZ LD,
U D hOmEPENE T EERF.

REEies | JThOTNEG RETBENSOEENANEHTL)
ﬁagbxﬁ' F9. Uch o C AFEMRPEEROES CLD. U— D
- MR ALY R(F R EEZ(TE T,
—NCLDBESDEDATURTICEOTIE. S ZECLD
SFU2Y %Dég%ﬁ%EQEWhabu NVl =S R E a7
X o

R EEMBEOLTEERXE., FEEICRESNDDHDTIEHDOFE A,
ZDthDES =

7_

UV AT
TY—IVJTE

[CEADDBER

NYFY—JIC
B EER

N

=
\DTH'D

et

B

ILF';%@”Z)

%%ﬁlgg)babﬂﬂ%uﬁb?lat RIS VESHI7RDBDHE (Wb SI—U2V T2 T)D
IN—I i GiEEE TR NORE(CHOWVCE, Bua BRI MR SRED AT LEM
BA VT SDRFE, [BHRETHIEPEESBICLOEREDRE R, BEL—NDOREFEE,
NENDOEERHIFDIR CR O CHMEEFDMASES AT IEDHENDDE T,
D7D\ TF =XV ASNYFY—0% ERISHEDHNSL FESHEHHD N FI—
YEDEEZEIEIT DD TEBHOFEL A, T, WENREF IO MZ DS ELE(C
KO CUE TPUVRDNVFY =07 BETIHGHHDET
DicE(d, FRETEOFNREFELDE T 5 EjE‘:E@i?ALﬂQ(a“ﬁéf‘b\b{ﬂ{;bﬂ?i@‘@? DicE
SALWVERDMEEILBA T D EICTED, %ﬁﬁ%ﬁb\?i%@”é%c‘:ﬁb?f@}_
NS, SIEERICFEEUING (REIZHREOF 7 EESF R O L0l 2 S O7eE
) ZHBA CHMVONSBZEN®DET . D55 SHREHOEEMEAILRIRER A
CREIBDCEICIEDF T Fe, ﬁj\@E%UNKEIJ e LB TéHHFﬁ(L35(TZ>77/F®HYEK
Zm I DD TlEDOIE Ao sIERBICDIT DT 7 NOERSEEIE RO D ECE AL WLEID
BEAEMEADIER BROUE(C RO T THIMT<IEE L),

SEED 7V BOEMAZEIC KO CIE DI EIFTDIHALWVD—EB. KTcldEE0HY EERIICIE
TEZIK(D BBILRUICIEZE T DISEDSHDET,
7V RBARDERIRICKRD. DECEERLDEEMEADE _ EDIODVNED OIZZEBERR CTI,

U DERFHI

SEIATEERBRURETHDTF TV IIC OV T ERADEELOEREFIDESTED T A ERDZFELD
ﬁﬁDBF'%":)?E_LL/'CL\Z)EFH(LF%3%>3/774J > ABPIDMTIE DT A7Z R UREEL CLE T o

o=

o=
:I

i
V7

H

i
=

2B

c B
AT

N (
ABFT Ta—bB)I\wIULTWET,

Fi EBPIDBEREECBADENZTEON—bTIFUL YR—I 7D STKSFTEIUR
I2RCOVTHFBL R—NIT7UT BRI R ZLUE2—UTVET,
EHBROBFEERRHEDETFRRICOVT. EZIUVIDIFERZERBFIZEIC



(BE1EH)

BUINE D7 RDURIZEENICHEE LR TEDL DI SEBHRELTEBELTNE T,

I7VROEFEREEER U D EREHIKE

I7 /R EMDRRNBEEEISAED

EEMREDHES EEEDLR
Clmsnzan) CosBAuED)
(/) (%)
20,000 100 . 839
15,000 |- 4 T S EE— 76510 ,,,,, 6?.7 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
EC T S — ~eer 50 e 40437
5008 bl 205 ,*gi‘ sle1 1809 (167 Abs 71 el04
u u 04 u u
"""""""""""""""""""""""""""""""""""""""""" 25 71170 ]86258 -127 - -10.1+
”””””””””””””” W D RpEmpsEE () || 00 || :H:if\}g ]
ffffffffffffffffffffffffff — PEEBEEREEEGEW) || 75 || | TRAME]
09/11 10710 11710 1210 1810 14/10 ° 7F Ba GESH 5EE% DADE SEDm FEmE
DimEAyEL) DCagAwL)
i %
15looo —————————————————————————————————————————————————————————————————————— L 75 (- 650 657 g0 ]
' PS s
10,000 —
5,000
0
”””””””””””””” W 7 RosmmsE R |00 [T e B
ffffffffffffffffffffffffff — PERBEEBARCIH || 75 ||| TR
09/11 10)1 o 1 1)1 0 12)1 0 13)1 0 14)1800 JrUR BA% GLERG FERG OARE TEEE HEEE

X[ TP VROFEBEZEER]E. T7VR0201 3F68 1 9HICERES
NicfcH. 2014E6F~2014F 10FDHBDERRKICHITSD
B FEOEERZRTUTCNET,

K[ T7VROEBEEER]E B IO EEZFRELCHDEH
BUCEBUCF—EEERTHD . REOEEMEBBICEDVTEHE
UcF R R LI ELDHENDOE T EH. HERFERE
BABICHEANBERNNEWVDICTSTRRAEVEEDHDET .

X[ DEEHEREEEMER]F. HSIMONEEEBRELCDDE
HIEUTCEIREUCEEMEA CH D REOEEMEBAERLDEED

¥IT7PURIFE2013FE6R 1 9HICRESNIcH2014F6F~
20145 1 0RDHME. thDRERNLFEET S AICDWVTIF2009
F1173~2014F 10RDOSFHDEARICHITDET 1 FED
EEEDRRE R/IME TOHEZRRUCHDET . HT 5T,
TPVRERKRNEEEI SRAZEENCHE CTEDRDITIERL
DT,

KECDEEITAD T7VROBRENREFRDEE Ao

KITPVNEHS HIDD ERZBREUVCDDEHFUCEEUF
BSEEDEHINTHBD. REOELEMBICERDNCERUILE

HOFET,
[(RRNTEED S ADIEH]

BEELEELDHENDOET,

TOPIX(BcH53A) EFHRASHERREAEZSFES [P (LU ESREE EVWEK T, ) BEH-RER T Dk
83 T 9. REIDAIEETHD. TOPIXEDEH . FIED AR, FIFFETOPIXEICETD
RIS PTEL CLE T,

MSCI T A A>T v X F MSCI Inc. B BFELUC. BAZIRSTER DKL HHZED/
T#—NX Y AAEZBNET D2 ER AR B H MR EENNEIEH C T . EEE. BRUZ DA
HIFFEHEFMSCI Inc.IRBLTHOEY,

MSCI IXN—I VI —rybA VT woRE MSCI Inc. BFIRUIE. TN—I VT #EEOMK
B0\ T4 —X VAT ZENE T S F BB HFHEFAEEMNEIE T T . EFE BLU
ZDAIBIFFEHEEMSCI IncIJRBLTHEDET,

NOMURA-BP| EfEld. BHEBEHSHERRHNNRT & BN CTRITSNRAEFINEFEDTES
2UOEOZRIIREIREN T, —EOHFANBEECEDVTERSNCEER—N T+
U DI TA =XV R B EICEHINE T NOMURA-BPI EEDAIHIE EES ZDfh—1])
DHERFENBSHARHITIBTBLTBDE T,

T MFREEA VT VIR FRLEAR/MHN—2R) &, Citigroup Index LLCICRDBEIFR. &H
BRUOBRKRINTVD. BAZREREZEOEBOHR AN R A ZHIBORHMHREE CIlE
HUTeESA VT VI AT,

JPEILAVGBI-EMIO—) LS AN\—=2T7A REFJ P EIVAY EFIUT =X TILT
W= HEHUARUCVSIEHC IRMBEECOIN—IVIEMBOREKNEA VT v
ATT  BIEHDOBFELI I I —E—FIAY FTT—A TR AV C—DRBLTHDET,
BN DIEHIL. BENYIEUICKDREZREL C IR HITICCARELTHDET,

4



3. Emiﬁ (2014410831 BER)

MEASBEHFCOVTHIEAREF CERFARLCVLSSENGDET . COBE . ZERHDR—LN—ICBVCRHETEET,
KT —HFBEDRIE CHD SFROMRZRFLI HED TIFHOFE Ao

KRRECE NIV RO E R EEDR TSI E ERERLL R T,

KRB FOFREICKD. [IRE-ZT DM OBEN YA T RTEDIENDOET .

EE(hER- S E DR
CREAYIED)
=8 ry
Nngoo [CREEEEE® | . 11.647H ‘ 13.341H
500 | — 5305 5 16 AR A Mi38 (2 8)
11.000 *Eiﬁﬁgﬁ( L) I S S1a
10,500 f-o--smmmmmmmmmen e 3
10000 =N\ 2 25(A | 651
9,600 1
9,000 0
13/6 13/8 13/11 14/2 14/5 14/8 14/10
()
DsEAwIHL)
M) ()
: 100
S 28 (2 8) 80
60
40
20
,000 0
13/6 13/8 13/11 14/2 14/5 14/8 14/10
(B

XN EHREBEMEAL. 77 VRRER(IC 10,000l TRY—N
ThoDDEEZBREUCEETHAER C I fofEL BAR TR
BLUPDECE(CHN DIEIFERL CLEE A,
NEEMERISERSEER (GFEHRM) ZREDBD T,

FELEEORR(IY—T7UR)

EERMEARR HHA A1 0884R
o78% | [ e
= > 5% 1 | SIMON PROPERTY GROUP INC | /\55 9.9%
2 | PUBLIC STORAGE INC A 6.1%
SN _HDRTE 3 | HOSTHOTELS & RESORTSINC | RFIL-UY—k | 4.7%
o 4 VENTAS INC LRI 4.3%
5 HCPINC NI 4.2%
AIAATH 6 DIGITAL REALTY TRUST INC | %7 3.9%
*E 7  BOSTON PROPERTIES INC | AT/ R-Ti2 3.9%
E2= 8 | EQUITY RESIDENTIAL T 3.7%
NI T ‘ ‘ 1 9 DDR CORP INGE 3.0%
0% 10% 20% 30% 40% 10 SLGREENREALTY CORPRET @ #74Z-Ti8 2.6%
FRINRZEDHE
CBBAYIHD) DaBAyIEL)
/5% MW o7UR 75% | a2
sow | ANYFR=O 50%

{0
28.4% " 25.6%

27.3%

25% 25% [

0% 0%

-25% -25%

-50% -50%

-52.2%

-75%

-75%
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (F) 0 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (#)

KC(REAYIHBD) DNV FY—I(F FTSE NAREIT Equity REITs 4 2T wI X (#5 [R1EHEA ANV IEH) TI,
XD (BEBANYIIEL) DXV FY—2(F FTSE NAREIT Equity REITs -/ 7 wo R (Bi5H1EcEEA  FAN—IEH) TT,
NV TFN—UDIERIEHE TSEBRELCDEE THO. é??/l\@éﬁﬁ%’?ﬁ((&*&ﬁbi‘dmo

K7 ROWGER(E, K5 RO D B2 BIRELUCEDEHFLTEHUTNE

#2001 3F(FHREH (201 3F6H 19H) LIER20 1 3FARF COEE. 201 4$(3:E?JJL,{K¢1 ORKRFTORBEELIFDET

*ELNDIT ST KRICHDEEF ZNZNDOEEZIMEAALCERRUCVET
* 2783 FAIELU CFTSESRONAREIT (R A B ERE ST HR) DHMEC DT,

5



4. F5-FHHS
SHHAHATE

PEERHIDENZNEDDEMUELE T,

BARARMHDOREXRHDOEEMEBAELE T,

IGERHEDTED DR FT CTIC. BEAHDIRFTERHICBIILNTEE W,

PIEESHDENZNEDDEMELE T,

REFRARTHDORERAOEEMEEN ST EEREZELS |V ZBEELE T,

RAICUC BREFARGEIOERUCOEEZHED S BEIAHFDIRFTRILICT
BINVLET,

JRANEU T BRFERHDERHDFEIFE CIC et h=H(ITcb D%z 23D
AR RIT T ELE T

—a—3—JAEFEE IFrORERFCEF =2 —I—TICHIFDRITOURERICHSNT
(& AAVF VI ZDERAHDRMFATIENEE Ao

2014F6RH1480'52015%6R 12HFT
xEASIRIE EEEDMIRIE TR, D7 Y ROBMEIS BB AR T 5T LI RDBHINFT .

J7VROEZFERZEMBICITIEDSD. 1H 1 H5RMAZBA S CREF TEFTE Ao
Flo . RODTHRE(C(FRIEHIRZER I T EEDDDET,

S IPMEICBIIDEE IDE L. ZDMPOZFEVNEESFDDOEE(E BARED
BFAAGDRMNZFRIET DL NRUBICRMAITEBAAREDHFRIAG DR ZEIH
IHEDDDET,

JRAIEUCEHAR (201 3F6H 1 9HERE)

7 VRDRBEDZRFOMNC(REANYIHD) RUD (RENYIEL) DEET
S0RO%Z eI HEHFCF B LEBRELDHENHDET,

RR.EBEF3H15H
SOREEICBIDENMRERLEOIISE. TDREEEERERLLET.

F1ELINGEDEHHICEDWNC. DEZITEVNE T 122U ZFES L DHIRIC KD
DEZEATIEDIEV GG HHDOET,
IRFERHLEDIMCROTIE WD EoE(F, 5 SR EF R CHRIRENTIREC T,

C(REBENvIBD) RUD(REBAYIIEL) DEEHCT3IKH

FRANEL T BFREDFEICKIDITEV, ZERHTDR—LR—=I (http://www.
fidelity.co.jp/fij/) (C3BELET,

BEIHDT7VRORER R OEERCHERAREEZERL AN TV SR mE
([SHUTRILET

At LI TUREEFEE U CRIRONE T,
REMRIRERFEHOE L ARIREIFRBFIZ INISA(Z—1) |OBRRR TY,
oS0k mEABARIEDBEREFDOEE Av.

BRFERHC IO I BT —RABICCRA VF VIDRIREC T o A WF VIICHD TR
(CpTeoCE BRED e S mAk S EBRRELOTED DD OE T,
XA wF VI DERLWEZE IOV T HUL B RS RHABEL A B2,

6



Z7VRDER BT
[TJ7>ROEMH]
KREEHBEENICRIETLHIEH

BRROEET DREBED

B B = 20| 3.78% ($ifR3.50%) & LRREU CARFERMAEDF T, | S BREN BEFHTED

- - KEFULIE BFAHDIRFEEEICBENEDE TS, ML T AR ICARFE= AL
[CHZILNSEEET

SsUdEEGRE EEMERCHU0.30%CY, -

REEDSEMECEHENICEEITDOEH

7 VROMEEERSEEICH U 1.4364% (Hitk1.33%) DEXEZFRUICBENERS
EER (EFEHM) CUCBEFESN. 7 ROBIEHORYIID6H A 7H (5%
BAMAEEDHEIFRERR) MOBSHERRFTCIETR TOESICTF7VRDO

IhONET,
[EAEEEH (S5E®RM) D] G978 77))
. . 7V RDFEEERERICH U T 1.33% (ESTER = E AR DR A SRR
EREES A ’
(15 5|8 ) Extait 0.70% U ESOBAO
. EABDERIZL, RS ESSEEEDR,
ARyt 0.60% AT 7 ROEER SR S E D
SeEat 0.03% %g?gfg{g%%ﬁéﬁ%%*ﬂtb‘5@%

N —=T7VROERADIENICET DHERDEZFEZX T EICH T D|IE. TP/~
WHOZRFESHNZ(THOEAEIEE A (BEtEHN) OFH 53 hNE T,
AAGSMEIEOEBEELFHE . EXE550  MAGMIESSEOFTEREFAN | GMass
SEBRAE. 07 R DE RSO | DR BRI ST RN
Sl q e | — o . SEEEBOERERS  REGEHUEICETD
I Il BRI SORBLETDT, | jps mrmpnnzc=d o BAROE
SERCHIER, FRREESEZR N CEFRT Avo STaM DS F BSOS

Z 0 EH EEERSEOENEICEIIER. REERA

F W H TR IFPVEOMBERBICHLCER gpemmsoemsicmdsmm | A
0.10% (#A) = LBRE T DEEN T 7V NDEN | BihE. BREE. EAREEZDER. IR
SHBEZEL CBHE LN Bt EHDR  RURHSICROEM
FDEHAETH(HZADMERDBEERE Ea8M - 7RO ST SRR
HEM) RO EBARFFERLTOE VR
T TP VRS SILONE T

RAZFHHR BRFSOEEICOV TS REEDERN V7 VN RESNOHBF U CEFDTITD T . RRIDIENTETE A

[H<]

o (FRICEHDIFAICEATNE T,
o NDXIFEAREEDRRHNFDIHECTHO . SR TEFICRDEFDGZENHDET,

R - e
7k PHSHMOMWIT  wmama3iLC20.315%

BE@OB | ooy | BETESUTEM

RUOMEER B (B R OEEROZR GRER) (WL C20.315%

¥ _EECIF20 145 10BRBREDED T HENES TG EEICE HEEDEENSEEDHDFET,

MAZRIREIRBHIE [ZINNISA(Z—8) |ZCHADEGS
DEREIFRBHIE INISA(Z—1) J(£. 201451 B 1HLBEOIFERGIE C 9. NISAZCHIRDGE. BF. /8 1 005 FDEE CHc(C#E
AUEREMIRBEFEEENSE USRS N OREFSOOFRBIFFRMREEDE T . CHRICENSDIF 20U LD T ARGERH T
IR E7ZFRR S DL —EDRMATKE T DI DHREFDE T F UL ARFTRHLCHBBNEDEZE L,

FOENDB AL EFLEFEEDE T,

XA DBV C DV TE B BPIRFICTHRINS L2 H#HLET,

AICR1412-007-K 7



	投資信託説明書（交付目論見書）表紙（A/B・C/D）
	投資信託説明書（交付目論見書）表紙（A/B）
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

	投資信託説明書（交付目論見書）表紙（C/D）
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等




