. RAEEHAE XHERES)

3

Z1TIVT1e
N1 1=K
RIRF—=T >

R—RTAVFARBANYIRBL) /S i
R—KNT7AVAB(BEBAYIH) =H

ENERIE BN B2

CBALKRULTR . FEOABZTRICHTmALLEI L,

WAE (S SRERWE (B 23F5RE255) B13R0REIC
EO<ERRETT,

WL EETHPE FERERRE) B EZEXRUOA—LR—VTHE.
FOYO-RTEET T ABICRBREGTEOROELBNENS
ENTHUETH  REGENROLNFREETHPE EREH
RE) ICBHINTHUET,

W7 RORFERA. 77 ROREMERFTOFMIEHRE. NLETE
SHOBRAEZTTHHANEGDHOELEE L,

Sl ——y g — — )
S rozsorzsssss I1T UTLIZERR =1L
SHERNEILE  HRMERE (27) 53882

RE5%

5)—3-1-0120-00-8051 =wrs - n0rmoms—ruses
#—n~x—v:https://www.fidelity.co.jp/

wwew o Fidelity

77 ROMEDRERVERZTEDOE E#ﬁfﬁfé?ﬁﬁ?ﬁ'ﬁﬁ%*i INTERNATIONAL

FICR2102-025K




1

R—RTAUFA
(BBAYIHL)

BHNEYRE
K—NT+AB EANEEIR
(BBAYIB)

== ANTT
@Duﬂxﬁ

- ) ST R
BE R (RZDESR)
51 s

BHXD

RENREE REBEE
ZOERE 120

(REETHE (BES
(N1 -1—=ILR1E)))

2 R 19 KREFRE BEAYY
AN
oK T7I)—=T7 R
»Ht)
(FIAYD)

XBUXDCEHLTOWBIBBAYD [ HATORB IR TICHT IV OEREZLHLTHIET .
XERDENROBEXDDERICDOVTIEF. —BHEEAREEFEREDA—LR—T (https://www.toushin.or.jp/) £ ZSRIES W,

I4FUF 1B ERR R

ERIUFEHAH:1986&F11817H
BAE | £10EM (20205 128FKE%E)

35k2,7 1 4EM o20=12858%)

ERT3REEEHEDGEHHEERE -

K Fidelity

BCOREEFEFBPE (XMERRSE) (CLVITHED
TA4T)TANT1A=ILR-RUR-F—=T> R—K
THVAA(BBANYIRBU) RO T1T )T /\1-
1—=IRARIRF=T> R=KTHUFB(BBEY
TH))DBEICDODVWTR . ZERHTE. SHEBE
SEESFKOREICLBMEAISBEHEZ20215F2
B18BHICHRMFEBRICIEEL.202142819H
CZDBEDOHANELTHIET,

BY7ROBEANBICEALTERGEEZITEDOES
(L BWEEENOREEANCET2EE (BHN26
FEEE1985) ICEDE . BRHIICEREDEHERIC
CEROEBESRIETVWELEEED,

B 7 ROMEREFEE(F18FARE$E1085)
(CEDEZARHICBVTHRIERINTLET,

BIREEFHAS (BFRERRESE) B RERHICITHE
KROWERTNEEZBRTERHZBOTRMVELE
T BB BRERHICTHERSINLEER . ZDEZ
CHETERHELTHEIEDICLTIIES L,




1.77>r0BEH- 156

J77ROBM

T7REBKEQHBRFNADEREEHICEXMEOHREZRN S CEZH
NELTERZITBRVET,

T77RDEE

AKRLESAEVUEEE(N\T-1—IR- KRR ZFELGRENRELET,

®Bait (A— 71— R4t) U FE/[3BBAS (S&PHE) LIF DM DN T - — LI R REDDICRELET . 55, — 8 48
fERLEVEMESICHRELET,

o — @ KELISDEDOFTHDNT 1 — LR R RICLRELET

o5 HRICIREETEIBENBIET

N

BRIEEDICEDS CKNLEEMEWUERZEE (N1 -1 —)LR-IRVR) 20
REITBDCEICRN BKEDHREFNADEREZHDEEHICTELVRDIEKE
BELET.

O ERITEDERDTEMRBICITEOIETHATESOT 74 /)L (FHAW TTARRFZE DR BITEIC(LELE) DUR T =T RE
BRRVOBTDEEEIC MO IE LEFOTUREEDSH D EEERFUE LN HEDEBREBELET .

BRITZEDWTICHEO>TIF THFIANMILZMBEOTEREBRZEHL ERIDEEE
DERADMER—NTAVA - IZ—v—ICLB[RNA 7Y -7 O—F | AERUIEE
RZ{TEW\WEYT,

R=NTAVABREICHIOTR DEREZEARELVI AT DB ZHIET .

BEFOHEALEG RAELTRBUZHITLE T LIEL. TRBIAFIC K E IS
BEZTRI5ENHIET,

o U1~ W

[T73)=T7>RARINCKVEBERZTBEVET,

N

R=KNTHIFABBAYIHL) FREEVTAEBAY D ZITRVEE Ao
R=RTAHIVFAB(BEBANYIH)) T REBNEREECDVWTIF. BEBAYIICEL
WEBZHIZTDEEERNZDCEEBERELET,

T REEHICEOTER R—RNTAIAABEBANYIHL) R—NTA+UAB (5
BAVYH))BICTRIYF 7 HOEETT,

M2 YF T DEIRVWABZE(C DV T L E RTERHABEVEHLEBLIES0,

8

R—=KTAVAABEBEANYPZL) (F.ICE BofA*? USNT-1—)LR-O>ZNA

URATTVIA(HRE) &R TFI—TELFET,

®ICE BOfA US/N\T-A—LR- IV ARA VR-A 2Ty I A (BRE) 3 MR ARH=BUFIRTHRKT 2REL— &
BEICERRUPELLTLET,

R—=RTHIAB(BEANYIH)) F AEBANYIRNEDA T VI AN FELEL
D N FI—TERELEFT AL

XTORBE. EEBOECE O TELEDLITERN TEBWEEEHIUET .

*1

*2

T7URBE[TATITANAA—WRARURF =TI —T7 R B TREEITHEVET, EELE 77 ROELZE
BENRTHBIVH— 77 ROFESIUKREAHESHET

ICE BofAIFICE BofA indexZIRIKBZRDRKE TSI ABESLTHY B> Ty I RICEURIELZD (BT T YT X
PLOZIICRBMEIN.EELTVD. HBIVEZINSRELTVWDVWNEDTFT—IICEALT. ZOBEYM. BE. EEME. &
B B2 E R T 2D TEDHIEL Ao FZICE BofAR.ZNSDFABICELEAZEDEDTRIEBL T1T7UTr1RE
BB HDVWEEHOERB P —ERCDE AR T —RH TR BOULIEETZEDTIRIEUELE A

This Japanese translation of the disclaimer is for informational purposes only, and the English
language disclaimer, which is available upon request, controls with respect to ICE Data Indices, LLC
and the ICE BofA Indices.



1.77>r0BEH- 156

RS EYANE P

KETE A—T 1 —XHPS&EPHEVSTZBMEERE D B DA FIEN B RE
FC.EDEERERCKILDONENEFTMLTOET Ba(h—Tr—X1) LITFL
(F.BB(S&P#) U T DM TDBEB. SLOBMTFINTLEVA . ZNESEE
EDERANEZEZAONEBEREZ/NT-1T—ILR-ARIREVWVET,

@

Aaa AAA
Aa AA o
KREEBE
_ A A
= Baa BBB
g f Ba BB )
= B B

s SRy /()RR
Ca CccC
@ C C

. D y

KENT A—ILR-RROFE

1. $¥EEBCHHELT. —RBICSHEY T,

2 RKESMBACHEZRTEIN  KEEBICHBULTEENICEFICHITS
THEEEREVWCENRZFONET,

3. EEAERTLUTVILEDEEY  SSHE EAHEICAS<EEESZ(TET,
A KRILBTESETIDOT. BEHONEEEZ(TET,

ERNDEFEE
I —T7ROBAICHIEO>TIF FIAM LLCH(CERADIERICET 2R
TRFELET,
] EIIEBRONS
FIAM LLCO® (FF 72y ) LR LVBROERICETZERDEFTZZ(T.

=77 R 2 BADERETRVET,

MERADEFEN ERICERUICBE EBERNICERLUICBE . ERMECEAGEREELLDOILBEECHVT.EER
I GERADIERICET2HEROERET L FIFEXDATEZEETHEN TEET,

MFIAM LLCIH EEFE . NNFE. B ME. PREBT.BIFR77 N RERSHZSOCHRSEORERERZHRELE
EEERAT —ERCHELTVETFIAM LLCIEREEA#ETDFMR LLCOFRETT,

MERBUEDOEEEICK EADERICETERDETE (BEFOLSHET ) ICDOVWT EFRRUFLEZFED TN -7
RHRBICHT2EADENICETHERNDEREZT2E . EXORNB . ZAXNEREEEEI BN HIVET . BH. D5
BICBVTH EBEANCT7VRICRERAHCERRINNENEESINZEDTEHIEL AL

CF) BERADELLEF2020F11A30BMT 74T UT IR IAYNTUR- UG —=F - AN Z— T IIL>—]H5

[FIAM LLCJICEBICHVEU . B BREE R EABLAEMBEOHEMEEICLDDDT . BZVY —T7RBLUT7
VRICHRDERADEHCERRYTILEFICEESHEFE A

31



1.77>r0BEH- 156

B orotas

2 D )| »
é )) 17T T147) T KRBT

N A=K ‘ _
& e NAA—ILR AHE B
°® H-MTHAA BB/ *‘7/ ;_7;:7/0: ' v \;:1;)%" "

8 (( N4 1B(BBAYY5) (( ’ (( e

SRR EES.BERE | 1B

T77RENS =T 7 RADKREZBL T EEVUTRRNLETSALOBEE (/N1
1= R RV R)EANRENICREZTB O [T77IV)-T7RARITI,

B =szanE

N A—LRRIRADEEREEE  #HIRZRTEEA,

EEEHEDMEERERD20% L FELET,
FIEMANDRE (GBI IR EDER

REREEEG - _ . _
BN B b BOTIRS I REDITREB RUFHHER T HEDITRE.
HEEEISZEFCRVERISITHEDICERIET,
NEREENDOXEIREIE HIRZEER(TEE A
—FITHFCR T IHIEF. EEMEDMEEMLAICH LT RANELT Z

BESEBLUOTINTATEDQREFHR NEN10% G5 T20%URELET

Bl wasEsst
BRER(RAEB22H. BE M REHOBEEFREEH,) (CRAELTUTOINE
PDEAHICEDEDEZTLEVETD,

B OENREBEOHH I ERDESOIEMEFNAETER GHInESAFT.)F
DEZBEELFT,

BOREERE. EXRHDNBEMEBEOKESEZHREL CORELT T XL HT D
BE1T3 26D TEHIEE A

B DD ECTHTEALEFRICDOVTI ERDELRFHICEDVWTCERZTE
WET,

MXFRDDEZDZINWBS RO ZDEREEICDOVWTRIET2EHDTEHIFEL A



51

7ROBR-HE

B sssmscuysEasn

T7YROBAMEBICEO>TE DEED—EELELEN . ZNZTNOREE CBSOERITAD—BILR
LICHEZE T2 BENHUET,
DEZFFRTEDAREEERY DRIV EROMEE LRI BEMEBAD NEEREGIET,
DB IS ERBPICHRELCNGEZBA TIAVDNBZEENH . ZDHBELHREBDOELEMER (AT
REHEHNTRELET,
HESECBEOREZI-ANFET 3BE . RASEESOBFIIGU TRET 31— REBIRT BCEN TEFT BFRIICEOTFI—AH TR
TYFL T HTRETT
REBEDT77VROBAMEBC K OTEDER(EZTDZILVD—EB. KL BEEA RENCETAD—BILRUIC
BETBHBENHIET.
77 REBARDERRRICE)  DESEIBEMEDOE LA ANNSHOBEOERTT .
77> ROBA A B DREEICE>TREYET DT REHELH TOREE B DREEIC SO TREVET,

DT ND—EHEENICTAD—EFLRUIC PEEDOEEHNREBRITAD—ERLRUIC
EECES = EECES =
WESHES
STAIRE SR RS
BEED (BRISED) LEED (BRISES)
B A M )
(i‘ggm_ﬁi DicEsziLEg (ERITTA) HECELE
r {BRITA BRITA

o [ERITTA &3 ENEUREFFEDIE D FLE PR (BE) B OINGICN I SR BT EE T BRICAVSEL DREED 77 ROBAMRDE%EL
EXH

o[BENEE] L ERITARESD 77 ROBAME) Z LESHBA D SONEE T .

o[TAIRE FRIDER) |3 ERITTAZ TESHA D SDNEE TT o REMICTTADILVRUICAEZE T 72D RV EBVET . DR DRES

DERITTA S TTAILRE (FFRIDECE) DR (TR LET .
HEEDECE(CI T BRSOV TE [4. Fe- FERF D[ 77 ROER-FiE] 2 CSRIES0,

NEEE. FBETFEDANEEFEGUET . 7l BEEST
EOFIWEHEENSTHEONET DT, sEerwions | M .
AESZIWEOREERHNITEIECH o A= i

| BEMEN TR T EBREADET .

DEEE G FIEABPCRELU NG (REERROMNF EIFNEHLOTHIHZ SUTER) 28X T
N2BENHIFT. 20HE  AHREHOREMBARGTIREBEENTNET B LCBUET . F2 DEC
EOKES BT ULFERBICHS T2 77 RONEERZRI LD TELHIERAGTERBICHTZ 77 RDE
ASREF RSV IOEEMBEDEBE B IUINER(ICI>TIHEIZE L
REGTER. YHOWBEOMIC. 77> ROBENS LML OBBCRELTHRINEBD SLBEVNBEOREHENSLHET S

CENTEET,
BIHBRE D SELE(MEEA LR HIHERE D SELEMEAA T&
SH ST BB OIREN TS ANGE SHE EREONEN Y1 FADEE

Hpi g (D+©) 50/

B IE D20/
#5009
@+®) ﬁ
= = *aopa
# # 1 oopa Y
il i ; 420/
10,500/ 10,500F (©+@)
10, 400?3
10, 300Pa
aREE WP MERED EEp HASE AR EE # R ;.ﬁmﬁa
SECET D’ SECET DECE
*DEHRE #50M% BEAL *DEHRE *DEHRE #8OPIZERHL NS E
500/ 450/ 500 420/

HXOENRES. ORBZRZEDELZFNES LUCOREBZRZDFIMHEZSCTERLCSVICONBERBUEHLVONBERHEETT .5
B3 NEDEHH ICE DS DENRENSKIDNET,
¥ ERFAA—ITHI REDDESECEEMBZRET LD TRHIELADTIBRILIL



2.8881)R7

Bl =z@moznER
KREERITHITELEELRVET,

T7REEBEDHZEMASFFICIRELTIT O TEEMEBEIEH L. RETAZE

ACZENHWET . 77V ROBERICEBIEMEINTHREFDERICIEBLET .

LA >T . BEEDEROREXAFRIASNTLEIELDTEREL EEMEED &

[CEW BRI ECBCENDHIET

T7RPNBIT2ERIVRTE (V7 RDNECEREEZITEOIT —T7RDNETBZIX
ITEEZHET ) FULTFDBITT,

Rt

=

3

E SN

mEEE)RY

BEMBAEFEMASFFOMSMSOESZRIRUTEELE
9. BMEESEDRTEENREARNL AEEICI1ZHZEIC
(F REEET PO TEBLBBIBENHIET,

ERVRT

Bl SFENDRECHI>TE RTHRCHSVWTRILLPE
EEDIILWVWNBELLE BB BITSNEVESEEAHIE
T BB NTA—IRESLOCIV—V 2T -7~y MEICE
Bz{1R8 25 6(CEF LAIICHB M SNIEESICE X TARRDY
AN ELBNET,

EFZEHIRT

NHEZEF EMOEHEZ T THEEIEELET . —RICE
A LR UEHBEICEESMEEETEL. EFNMETLLES
(CIHEZSMFSE EFRLET S

REBEEIRY

R—KNTAVFABBANYIRL) FBREBAYIZTRDEN:
H NEROBMIESFICKREZTLEOERICF. ZDOHEMEE
FEDRMNBEEHAMEDOBDABEEFEDEEZZ(TET,
R=RNTHUAB(BBANYIH)) BB\ YIZTHEDOIIET.
BEBZHIRTVDERERVETH . EBEEHIR T ETEIC
BEBRCEDEDTIEDIE A LB BEANYIZITEDRIC
(FHZBEEMHDOEFERHED DAY OARNHNDHED
S E

MEEMBOZHER G LFRICBRESNZEDTIEHWUEL A



2.8881)R7

l ZOMOBES

77 ROBEEICREUTIE ERREGEE /EH37FKDODIEE

—1> 5
I27AI (Wbw2T7—U>7 A7) DEAEHIER A

IN—2 27 hiEGNEBEBETER) ANOREICSWVWTIF BIE-
V=270 R B A HESRIE RE 727A%Fﬁ%’l’/77@$%1¥ TR
miZICEh3 E‘nﬁﬂ'\%UfE BEEIBICLDEHEDRER. BBL —MDKE
BER SEE NENDEEFRHZFDIRIRTCKOTHEMEZS DM
#Ebﬁ\ﬁi?ﬁaéi% NHUET,

FEDOM IR—NTFIVFABEBANYIGU) JCEFEEDBERDHIET,

T7ROINT =X VA E AR FY—T% FRIBHBEEHN
NOFN—TIC FTFOBBEELH R FI—TJEDEFHZEHIEITEDTIE
BT 38ER HEBAFE RENREEZFHIFOTEDEBEELE

[CEOTIE T7RONRFIY—TI=BEITIHBENHIET,

B vrooezss

SEIZATVERBLIURETEOFIVIICDWVWTEGERADERELEDEREBFINES
ﬁﬁi?ﬁiﬁc‘:\Eﬁﬁ@ga%?ﬁ@@ﬁﬁ%ﬁ??b\b@ibfb\%@ﬁﬁ(L_Beﬁ?éj/7°5’l’7\/
ABBPINT RO EEHAUREEL TLET,

& FIERFT

WPIDIBHEAEBEERADEBRETEDR—NTAVF - IR—2v— D SEIFLBUX
TJBERICDOVWTHREL. RN I7AUABEREZL E2—-LUTOWET,

EBRICEET 307517 > AEBM
ERBLUOZEERARFEDETIRRICOVWT. EZII T DiEREEREFIZEC
7{—|\/\/’7b'(b\$3'o

7 |



2.8881)R7

(BEHE®|)

DUITFE. . T77>ROURTVEEENICHEE-
LTWET,

77 ROEEEERN VS IEEEIREREMADHTS
R—KNTAHUAARBBAYSHEL)

(@) (%)
40,000

100

R TETDRDIC. SEB/RELTIESH

77V REMOARNBEET SALDEZRDLLE

IR—RTA A A BBAYDREL)
(2016FE18~2020F12H)

RAME

30,000 < _<
20,000

50

(DR EREEEmE )|

322 341372
* * ¢

10,000 25 93114
= -4.0
\ Q5-49J\\ 220 175 %, 12371747
-50 :
[T ROEmEEE (G | e \
e
16/1  16/12  17/12  18/12  19/12  20/12 JryR BE  GEE FEE BOF g HE
% % % BE DE DE
R—=KNTAIVABBEAYIHY) R—=KNTAIVABHBEAYIHY)
i) %) (20164 18~20204125)
40000 [(DEEBIREEE(ME (K8) 100
30,000 PR = N 75 / AR
20,000 =\~ 50 32.234.1 737’.2
10,000 25 ~ ~ 9_3711.4L‘-33
0 - alls 0 e36 068 46 #1.4 *10 1.0
N -25 175 ., 123974
-50 :
[ Tr RofmEEE ()| o \
e
16/1  16/12  17/12  18/12  19/12  20/12 Iy R BF  GEE HEE BA kg H®
¥ % % BER BE HE

%[T77OROEBBEER]E. 77 RD20165E15~2020F1280
SEBOEARICHTIET N FEDEEERERTLTVET,

%[ T77ROEBBEER| I HEIFIODEEZBIRELLEDEALL
CStBEUFREBEEETHY  REOEEMBICEDVWTEHELIEE
B EREGRRDIEENHIET . AH . UEETRIEBRRAMEIC
EEARENNSWEHICT T THABIBVEENHUET .

X [DEEHEREREME] F . HEFIDNREZBRELICELEDERG
UCEHEU-EEMEBE THY . REOEEMBL R DBEENHIET

RRNGEET 5 ADIEH

¥2016F1F3~2020F12FD5FHOEARICHTIERTEFERBD
EERORAE R/IME- FOEE. 77 RRUMORKROBEED
FRCDVWTERRU. V7V RERKRNWBEET T AZEEN ICHERT
EBEDICIERLIZEDNTT

KETDEEITZAN T7VROBEVREFRIELR Ao

K77V RNEFEIRIODEEEBRELICDDEARU T EUIZER
BEENCTEHINTHY REOEEMBICE DV THELLFRE
BEREIRBDIBENHIET

B
TOPIX (Bc=4;2)

SREEAAMIIE 2 (TOPIX) 13 AR SR REEZFES | T (MR RELZFENS AT DA M ETH Y FEHDE .
BYEOAR. FBGEEEMICET I NTOERN /V/N\TROREKIEEH (TOPIX) DERICEY
2INTOERNFWRREESEEIFIABLTVET BB AE R WERREEZSFIWSIFTIC KV IREARFE
N(FERFTTCSNDHD TR WRREEFIE IFE ABROETRITEICERT VA EBREICHL
TH. BEEBLEZ Ao

SoEEF
MSCI aTHA A>T VIR
(Bi5|ATEC A /N —2X)

MSCl 378112 F v I XF MSCI InC.ABRU BAREREEBOMIANS D/ Tx—< > A
JEJEEB@gﬁf?éﬂ%ﬁﬂ%iﬁ&H%{ﬁ?ﬁﬁ%ﬁﬂﬂ%}‘é%ﬂl?“@‘o%f’HE\B&U%@T@ﬂ]ﬁ'\]ﬁﬁﬁ%(il\/\SCl Inc.(Z
JRELTHUET

i EE

MSCI ITY—>> 7
N—T YN AT VIR

(Bt FIR S EA/AN—2R)

MSCl IN—=I 27—y A > FvI AL MSCl InC.HBERELEZ. IY—I V7 EBOKRIATERED/Y
TA— > AAEZE BN ET B FER AR E A MBENEIEN T SEE. LU ZDOMANFTEIES
MSCI InC.IZIBBLTHWUET,

BAERE
NOMURA-BPI Ef&

NOMURA-BPI EfE(E BNBSKARUNRKRT 2. BN TETSNCRENNEEOTSLANED
ERIIRENBEH T —EDHEAANBECE DV THEBSNIEBER—NT4UFD/NNTx—< > 2%S
EICEHEINET . NOMURA-BPI BEDHNMEES LOZDM—)DEF EHENFESFICRBLET
BHE.BNEFHIREEINOMURA-BPI EEDIERE. T2 EREME. FRE. BT ARESKD
i@%’li{’&}_ﬁ%ﬁ'éﬁ@’@(gf;(NOI\/\URA-BPI ERZAVWTCERSNSZE 77 ROBEAMREFCEALT
—VEFZzELELA

SEEE
FTSEHFREE > TvI X
(BR<BEA.HANR—X)

FTSEHFREGE 1> T v I RE. FTSE Fixed Income LLCICKWEESNTVWDEE 1> TVIATYT @
EHUSIFTSE Fixed Income LLCOABIEAETH Y IEHICET 2T N TOHEFIFFTSE Fixed Income
LLCABLTLET,

FEER

JPEIA>GBI-EMZ'O—/\)L-

FAN=T71AR
(AN—2)

JPELHYGBI-EMZO—=NIL-F AN T7AREFIP.ELH Y- £FIVTA—X-TILILS—NE
HUARLTLREH T RIBEERTOIV—Y Y T EMBORRNGTI T YIRATY  HIEHDEE
B T—E—FNAFI—R TR AN Z—(CRBLTHIET BB T 2 — VDA EHE
EZDM—YIDERFIPMorgan Chase & Co.RUBIRAH ([JPELAVDICRELTHUET IPE
LAYV S BHONEZEE T DHENBRURKREFLLTHEANEELTVETIPELAVE EBHOIE
et T2 M. ERE. BERAMERIIT LD TR T7REHETZEDTHLRL 77 ROEARR
FICEALT—YEFEZEIEDTEHIEE A

SOBNDEHS REBANY Y RUICIBREZREL T IEHIRHTICTAREL THUE T,



XEH %%E%IC’DL\‘CHUE@E%K%T@H%FT X

% R T —5 B BEDEET
MEBLDTTT RICHDEEEF. TNENDIA

LTWBEENBEIET . COBE . 5
T%EETJ“%)EOTC[;aNJiﬁAD
BEOEAALTRALTVET.

PREEIES

Bl =x@Ea wazons

R—NTH)AABEAYDBL)

(M) (&m)
42,000 1,000
34,000 RAERE (GH) | [HESBREZEME TH) | 800
26,000 HAEMEE (8) %)(v 600
18,000 MAWW 400
10.000 e 200

2,000
97/5 02/1 06710 1177 16/4 20/12
()
R—RTAABBEAYYSH)

(=) (&M)
26,000 600
22.000 EERE (G| 500
18,000 % ﬁﬁﬂ%ﬁ}xﬁ%ﬁﬁ@ﬁ (%) 400
14,000 : 300
10,000 200

6,000 100
,000
97/5 02/1 06710 1177 16/4 20/12
(FREDF)

Xﬁﬁﬂ%ﬁ&“égﬁﬁaﬁli 7 REFERIC10,000[HTRY N THSD DI EBIREL

IEREHDER T EEUN H%?%?ﬁl KBEODERCHNBHEFERLTVERA.

Jay/=lON

FERHDR—LR—VICBVWTHETEET,

(20204 12H30HEE)

IR—=NTAUZA | R—NT##B

(BEAYYBL)|(BBAYYHL))
HAE(fhER 5,053H 5,690H
fEFEREE 49780 41.61E0

.- SEOHS

(13027455 (70

20205 8 H
2020 9 H
2020108
2020118
2020128
B FREIRS

25H 20H
25H 20H
25H 20H
25H 20H
25H 20H
390H 240H

X%Efﬂﬁ“ﬁliéﬁﬁr‘*ﬁ%ﬁﬁ (1S5T5RM) ZREDED T, SRTERRET 14,690H 10,700H
= L & W o Le

FELEEDORR (rH¥—77K)

EERIFEAKRR A LRI 10884/

B555% 95.1% F41R T—R> E=EE & LEIN] =S

SR 07% 1 ZFUURFHEI)L-O—HKL—>3> 8.75% 2032/3/15 &= BB/Ba 1.1%

e 14% 2 CCOR—ILTIUTR/ FvEIIL 5125% 2027/5/1 X*F«7—7—7)  BB/Ba 1.0%

FRIGEIEOTN  0.0% 3 NSURSAL 6.25% 2026/3/15 MZFE,/ Bl B 1.0%

Be-z0t 27% & FI—7H—EIR 5% 2028/2/1 ZE-H—E2Z B 0.9%
5 70777005 6.86% 2028/2/1 = 1L 0.9%
6 7U— 5.75% 2025/11/20 EBEE0—> BB/Ba 0.9%
7 & Fa)—12T 5.125% 2026/12/15 @iE BB/Ba 0.8%
8 129—I1> 7% 2023/6/30 i B 0.8%

FHATIANTIYTAAVIIF AT~/

9 T TNATNEI0% 6.75% 2027/10/15 {28 CCC/Caa  0.8%
10 2FUTN 7.875% 2023/9/15 i%{% BB/Ba 0.7%

BATRREARR (TR EEESLR) A _L(I5HEH-#hig R EEELR)

ALLF .y

BBB/Baa 5.7% 7AIT 3 e

BB/Ba 46.6% 575 M3.8% e

B 31.3% N

CCC/Caa 14.4% A7> TR 2.5%

CC/CallF 0.0% NIEZTILTE1.9%

[N 1.9% TIILZRI.4%

0 20 40 60 80 100%

XB'JL.:E%M‘EL\BEU Egﬁﬁfi DRSS E RS R TY

MRINBEDRAEICKY), [RE- 2Ot OBIEN V1 F RITHEHENBIE

Xf%ﬁlatL EDIhH SZEEEB@—DBE FINFTRELCHVET, %W@%TT{$%&§G%%A7}@U§TD

XTI —RU(F, ﬁ@ﬁ)ﬁ‘l&%b'(%ﬁlﬁhm&bbﬂt%@%?j'bf WEYS,

XESLADIIRGE, 7 —R - EEH- BHOBEERRL THIEE Ao

%2049/12/31(F KAEERRLTHIFT o

HAB(F(E S&EPHE LLFL—T 1 — X KD EIRAL  S&PH DI EBEL TRALTLET . (PR / Y1 FRDFSRBEBLTOET ) i8d.
ﬁ*i[u&éﬁ{j@j&b\tﬁ (3 [BAEUNICHRELTVETS,

MESFCL, FREENSENE

KE- iﬁﬁ%(iﬁﬁl Hb AR R CLET .

FRANKVEOHERS

R—KNTA)AABBAYDEL) R—RNTAABBEAYIHY)

%) %)
B moror go| m 77>k

40 27.0%26.1% 17 44 40

20 :.:.i1 /4% 756 - 3.7% 124% 20| 37 139% 39 194 99% - 4.9 108%. 1 gy -
-201-0.7% 5.8% 5.7% 33%- -20 -6.5% -6.4%
40 -40
-60 -60

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020@

¥R—NTAABBEBAYIHY) 3 N FI—TEFELTHUEL A,
><77/l\0)1&ﬁ§$l; 55 BN ECEZ BR ﬁbt%@t&&b’(%ﬁb?miﬁ'o

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020@)

9 |



l BRAZAE

4 F6H-FHUES

BEA BT RS AH A ZNENED BB LET .
AT A ASHONEEEOOEEMEASLET .
BARS BRES R AES B OE I, BEARDIRS R B NEEL,
I AN ENENED BB LET.
139 (T3 MEEASHONBEEOOEEMEASLET .
i FAlELT RS BASHEASEELT6RETEND. PHAXDESEEH (T
PIIOLET
\ BRI LT RS A OB EOOF&3BETIC. At NS 0% . S
PAGIRE e am iy LET,
BA-RS TSI JHEEGIROREBICHNTIE. ZTYF > T ESHBEAKDE (I
EAREIE AENEL A
. 2021828198, 52022F2818H=ET
B _ =
BADEAME 03 wrpg (3. LS T A S LA R B R T B C kB aNE T,
i S5 ROESEEEMBI LS. 10145 EMEBR 5 RS TEEE A,
£ KODTHSICIRRERER S BIEENBET .
BA- S WEIFZICH I BMEI DL . ZOMPOERLVBEENH5E=E. BB
EASHOBIE  DBEAGZDBAEDIET B & OB S 758 A -0 0985 B A o ) ]
ROEGEL AR TIES N B LT,
[EEEAR A e LCHRERRR (1997458 2383%)
T7 o ROSBEOEZEOMDSAR—NTFUFABEANYIEL) NUR—NT4)AB
@ e (BBAYIH) DO T0EOE RO ESEC 4. B B 55880 %
DET,
. =Al. 88220
/;E%E XORERICHIA2ENMRERELSIEES. . FORBEAEREHELET,
12D RER . RS E S ESNT . DEEAANET. 2. BT
s DUB(= L) B EETBPENESEEET .,
BRPR At - (B ko Tl NRAES L. B = e mENE CEEEA T
E—
EXSOREE A—hT4UAABBAYILL) ROAE—RT4UAB (BEBAY IS STk
o BAlE LT . BFAEDAEICENTHRN. BERADER—AR— (https://
“e www.fidelity.co.jp/) ICBHEHLET
g | BE5A. 1 ACHET 377> ROHEMMET A ROBERI N ENESE
=k FERL AN TV BB EE L TR LET .
EB F MR E IS L CBURDNET .
_ NEHTIE B ST A RA L DB E SRR [NISA (2 —4) | [ 2= 7NIS
2 RIRS(T Al DBERHETY
2R e A EASEDERESES A,
% FEC(F2020F 1 2BKRBREDHD T RENNIESNIBEEICIE. ABHEEINDHEENHDWET .
BT At IC Lo TE A N TAUAA (BBAYIEL) - T+UAB(BBAYY
A F T B BICTRTIYF T ATRETT o ATV F 2T ICES SBRB(CH 1> TEBE

DB ERRICHENHHVET
X2TYF T OEBVABTEC DOV T LG BRFERHEABBE L EHEET0,

110



4 F6H-FHUES

B o-oronm-ae
T77ROER

REEHNBEENICEIBIZER
3.30% (Bi#k3.00%) Z EBRE L CHRFERT BoRUBETIRERFOHNA-IHHRIEHE.

EREFHREIFONMECT.BARKICHRTES
HICHZI W WEEESET,

i YNISESeS! NEDHET .

KEFLLE BFAXDRFERIEICBENEGHLELLZS L,

[SETHEERE HUFEEA -
REENEHMECHENICaBTIER

77 ROFEEERERICT L. EF1.705% (HIR1.55%) MAD Xz RN ERSEER
(E5E8HM) CLTBBES LSn. 77 ROBEMEBAICRRESNET . BH. 77 ROBEHE
BIRFLE(EFEE TOESICT7 U RHSZIONET

ER I (S5EEE) OB (%, B1R)
300f8[ | 300EMLLE | 700%M
KBOBE [T0ERFENSS LD
77> ROERE . {ESE4RBN= 1B FEARI D () B (TR X
‘ SEITHLT 1.55%L1p e
B EIEA
(S5ERE) ZEERH 0.75% | 0.70% | 0.65% |ZFELESOEROMMD
T mAROERE ERRSEES
ARt 0.75% | 0.80% | 0.85% |@BEZBOEM.OENTOI7>RO
______________________________________________________ BERUSBETHSFONM
Ba | 0.05% | 0.05% | 0.05% |prupepum o
TH—T7 > ROBRANIERICET BERNDEREZ L BCHT ZEME. 77 RHEE
SEAHN T2 ERSEEA (EHEM) O HSIDNET .
EAEMESNFEELFHN. EXEE BAGMISOFESEERR Gl
DHEBAZF. 7 RNSZOWEZID DEBOE . FEMNT AT
NET. AL BERRRECLZHLF EEASHORBAS : REETHECHET
TOT.BAIICHIER. LIRESER A CEE MM EtBBONEBCETHEBARV
p— ho SRR DIUBR U BEOFE
E= el EESHREDENEICEISER. . SE8EA EESHFOERFCEIZIER &t

FE. T7VROMEERBACHLUTER FEHE. HREE. EARSSFOIFM.

0.10% (BA) &2 LIRETZEEAT7RDE  EIRIRUREEICRIER
SHBHZECCBHS LSN. BF5RN0 BEER | 77 ROEEAFICHT SR
TTRICERT B BEHRFCREFRKRTOE NUER

ECTT7URDEIONET
*LFFLR BASOAHEICOLTE REBSOEHN 77> MRESNZHBSECHLTRBVET DT RN BTEN TEEL A,

ONiE I RICECEDIFHICEASNE T, .
OLIT DR MEAREEDRERENF DR THY FERTEFICLIRBIHEEN HIET

B &

i s ERMFTEELTER
2L PERROWIH  wgsmeicx720.315%
S (@EAE ooy L EEmE/ELTER
ROEER ERRORAR B2 el BR O EEsOEs GEER) [CHLT20.315%

OB EIERBBIEINISA(Z—1) | [P2=7NISA|ZCHADBE. BE. —EHOHE THLICBALLRABERABREBSTEN SELUBE
LS RUBEERSH —EHRIIEREREAVET CHRCBNZDE RFERH CHRROEEZHR T 28E  —EDRGICHZETIHNTRE
B)FETF U RFERHICHBBNEHLELZS W,

MO EREBERROBAELOLIBEICE DEFDOHEDN LRERLBZBE N HUET,

¥ FE2I32020F 1 2BKRBREDED T REN N ESNEIBEECF NI EEINZDBENHUET,

MOEADBGF LELEFERET,

MBEENEENLFRECREI 2EEEERBNVERFSESEGRFDHER AMERROARADANVEL A,

MBI DEURVWOFBIC DOV TIE RBBFIRFICCHEIBSND L HEDLET

BYd<FHEEZIC<VWIZN—=HF)L M
FHL T4 RNERBLTVET, F

ONT



	投資信託説明書（交付目論見書） 
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等




