FH

U Assor GS AERRKEPRE 77K
Management BREREI-R/FADRETR
BINERIE 5/ Bt

IRESERAE
G SNIEEIZES)

fEmAmrE 2020.5.9

e

<§1;w

A BIESREREE B 1 3RNREICEI<EREETT, ) \ \ \

077 RICEEY B [IKEISFEHIAE GERERRE) | 2SCHHlRIERIEIZERMH DA —LANR—JTHRE. IV O0-RTIENTEET,
FIo ABCBIRDEBABNSENTVLEIN IRDENIFKRERREE(CIBEHESNTVET,

077 ROIRGER . 77> ROBEEMEEZF(C DL TIE. FELDRBAETHEVEHELIEE LY,

R
BULSBIE | EENSiE | GUCSE | pEsEE REEE | RANREE | RARE | BEBAYY
HinEn)
- : zoEE | Fi120@H) " T7RAT ,
ST =k B2 raEREEM) FampEo—z | OF P 2l

40

XEBURDICEHELTCLB[EBEAYD]F HATOREE IR ZICHT AV DERZLHLTLET,

LR —RHEEANREETEBEN ED BN ECEDERHLTCVET  HRIESSTBER D ODABCDEHELTIF —BEEEAZEEEHREDR—L

~R— (http://www.toushin.or.jp/) & ZBERLIEE L,

OZDEMREEICEVITIGCS KERRMETRE 77N BFREI-AWUTEBREREI—R|EVWVWET,) BLUGSKEMRKETIRE 77N 40
AREI—ZAWUTFFAEREI—R]|EWWV @772 REBITL TR 77V R FFZNZTNZ [ EVWVWET ) DZHIEDSEEIC DV T(E. ittt
(3. ZRIEEES I (BRI 235A5255255) S5k DMAEICKY  AifistzsELEE%2020F5H8HICRRMBRERICIREL THY. 2020F5H98ICZD
BHEOMAINECTBIET,

X 77 RE BREEERUREEANCET S ERCEDVWTHB SN -E/RER CTHY. EEICEDE A 77 RCEERABSDEALBERZITIHEIC.
EHICIRER (Znd) DRRZEESE T3 FheFeT\ET,

0K 77 RDIEFTEE(F. FEERTICLWVRESNE TN EFAC I O TR OETHMEZLE DA RIEBEENEHK T TONTLET,

OERERREEMRERDFERICEVIRFTTRANSRMSNET GERZIT OB EICEF. ZDEZCBE TELEL THLEIITLTIEE L.,

O T 7> ROMICGS REREHETIRE 77> R F2EREI—R (U FME2EREI—R]|EVVET ) HHUET .

O AL TR AEBEDABETHICHTALLES L,

(B 77 ROERDIERETOE [ZFESH] 77V ROBMEDRES JUEEEITOE

T IR I A POvERZII IR S =HEREERTHRRMT
SRIBRNG X8 MEUEER (&M 53255

SRIEEAH - 1996F 2868 &A% - 4489,000/5M (202055A88131E)

BRY 2R BISSTMENSSHIEERREE : 2JK1,49018M (2020£38KEHR)

FTIN—TEERS (7' O—/\V) : 13k6,979FKK)L (201951 2AKIEH)

=B jf,[lf‘;(\_/ WWW.gsam.CO.jp gEE= 03-6437-6000 EEER:sommorusmec




SESRS A7 i
77 ROE-HE

77>ROB/M
KEEDODEUETEOKRICIRE T ALK EFEHMEORINGREZHIULT
BRAETVET,

T7RO4SE
1. E(C. BHICOEYBN =B ENBEF X AROPEMBEICTHUTIR

TEORMENENZ THBEHETT 5 KEEFDEUEEEDOHRIV(CIRELE
I RAIELTRHATORBAYIIITVEE A,

2 BRIDED D EERUERNLTY T EEICLSEIFHEIRETVET,
3.15H 5208 MIEEICBORL TR—NTAUA EBELET,

* JESEEIE (DR 22 AFET .
TREACEEEAZ DD EREFICE ST ERAH TR SILERN TERVGEENHUET,

KI7RET7R AT 77 AARTERZITVWET . (77 R AT T7 XARICDVWTIE B[ 77 RDLEA ] %=
CELEEW) REERMN BT DI —NRY -y I ANEEER T N2 [ T—ILRY YT R Ty TRIA N
EVLWVET ATELD) .

77 ROERBES LU HEE
AT77ROREBHGERE. T-ILRT YT R TEYNIRIANDKEGKRERF— LD EICHEHALET,
BF—AF30FEBOKREHRDERREN BV, $93.2IkA* DEEZERLTVET,
[RENE S RENICBNIERRMEEZE T DBEICIREIT D EICKINEBIND | EWSKREBZICEDEERE
TVWET,
BEFEEEG201 9% 1 2BFREE. 1X8)L=109.56MEE

RENICBNHREZE I IEROFEM

BERTSFrIREIRR

\

&ﬁﬁoﬁ% fmﬁw Bn-RERELEETS BFLEEREFTS
DR T OFATEHOBENGHRYE  OSENGARKD
BRI ORVBRI1T-H1T) bl
7 NS i OBEL RSB OEERCTI I T17
=SV TEAFIRE O AOSREEQH S R BHIE

u V
V

EREFIT-IURTY BT TEYNIRIX MM EZ B [RENICEBNCEREEZE T IER | YT SROBEEFIRLIZEND TS,
KRCHANSNZHIFAN N T LE LRI R TORBEICEHTEEDRDITTROBVEL A Fe AW BHIMBESSHREEINDHENHUET

K77V REE PRENGY -2 Z2RKIET 5720 REOEEEDE VAL (15-2081R2E) Dl RitRC &N
(CRELFT.




Kt = [ surs
S[RRS 27 & B
77> ROEN-F5E

BEI-N-2R
KESFRXERF—LG HATIBCHITZIFEVWEHBET-IWRT YT R TEIYNIRIANDRYNT =T %
RAPRITTEN U, 2,000 Z B2 DIRE L= /\N—AHD S EEENDE V1 5~ 208 REEE CHRASBIREZRIAAE T

BEI1-N—X
2,000£z1K#2

PN G
$1400%847

15 £E

LENZOENZER TEIRLEHVEL A Fo. LEEFEEINIZEN HIET . 4 EEOEARAE S EANREEFTIASORE
BERSHNETEHIIT 25823 EENEREBRZENHIET LEFEART7 RAEBIRETNRET ZNEREETIC DOV TERRA
LizbMDTY,

BEOEX
L O#GERNZIRE 7Ot R > TERETVET,

1 ermmsmerEi=/ —2ns54mE

BBEOBELIZ77>9 A9 NSGHICEN
A RHHERZRE

4@. , 3 F-newcmm

4 R—RNTA)F DIESE :
F—LADRERFER—NT+)F (CER

- TR E =9 —H S UEH -
FF/ERIERDENC DTSR . R H DT EDHERF

LROBETO AN ZOENEER TEBMRILIHWVER AT, LREDKRETOTRAIEEINDHEENHUET
LEERAT7Y RN EFERENRET BNEREEENRE SO RZHALLBD T




SESRS R fi
77 ROE H e

o KREEFEHIFNDREIGICIIFHRESRITEE Ao

o #R EERBIEFEISFZMRIET ) \NDEEIRERITLEE A

°* NEREENDKREESICEHIRZERITEE A

o EEREEHEISFHSFVUEHERERFLUNOBMASFNDEEREMTVLEE A

o BIHEIZFE NG |FDIRER GRS |DERGSUICHMEESDER . 2RI ITIBEANDIERIFITVEE Ao

® 1FTEICHIBIMNEL I AR+ — BHFEL T AR—Tv—BLOTINTATREIETTAR—Tv—D
(ST EDEERRAICN T SRS RAELTZENZEN10%. G5 T20% U FELET,

BRAREI—X

RAIELT. BAMRER (BA10H. 272U ARXBDBEEREEH. ) (O FF-ESFNEH LU Em GHbim
ZEZHET ) ZPDCNBDEZITVET . DECEE S BEMBAKEPHISBOFEHEL T . RESHNRE
LET 1220 BEMERKECTHBBOF CL O TREDEZTORVIEDHWET  Flo BEMEAN HHITA
(1 AO=15M)ZTa3EECENWTEREZITOICENBIFET SFERODEEDILVE IV ZDEREEICDOVT
REETBEDTEHIEE A

BAREI-RCOVWTIFBREPROAIEZRHDEAMERCHC T LU FOEZEDDEEZHELET,

BREHARORIERB DEAEMHER HBcEER (1 702720 85 |A0)
11,000MK;i% BAEMBKES RV TRELE T
11,000MELE 12,0003 200M
12,000MLLE 13,000 300M
13,000 E 14,000 400M
14,000 E 500M

XBRREI-X(L. BHERROITERHDOEEMEBANDKECIZUT LERICE DD REEAZINDEZFAELET
M ZDEERSEETHEDTHY  BEMEBRDKECL O TEIPEENIDNBVNEHHIET,

XAFICEHEERICH (T TEEMBEN RCEH UIIHEE L BEMBKECTHISZEMAEICL T ZERH DI T LS
LRIERBDDEERERDBECHEEN SHLONBVMSEN HIET .

* ERERICEH SN BEMEAS LU DL FFROEADHRERIAFZFRIET 26D TR AFKREDKID
TEEBEPHAEL —NOKIBLERCKoTIE BEMEBANSYTA(1HO=11M) ZXETAIEENHIET .

XIBERD 77> ROBAMERIC Lo TE BEMEEN 1 HHEBR THLAhNIEREETHO>TEH. HEEEN—PE(F2EP
A RENICFTAN—EILRUICHEE T IEEN HVFET .

MUV BEE DIV DS IRB LT BR— N T+ VA BBEE TSI DENNBES I IANENHETZIEECER
HOEFICIOTRIREDREEENTTZHEN HB_ECTBERILEEL,

FALREI—R

RAIEL T FAODRER (BEFE2R.5A.8A. 1THDE108. 2L L ARHDBGFEERH, ) (C.FlF-Bc=
FINBHFOTER GHERESHF T ) ZHIDICINRDBELZ(TVET . DI RS BEMEKEPTISEIEEZ
BEL T RESHNRELET T 12720 BEMBKEPTHISEAEF CL > TEFDRZTNBVCEEHIFTF
o BEMBAN ST A (1 50=115M) 2 T35 (CHENWTEREETOICEN HIET SIRODEZ DL
BRUZDOFEICDOVWTRIATBEDTESHWEE Ao




Bey-K JR7T &
77> ROBH-HrE

NS EEICREDIBER

PEEE . FAREOFBLFER REEEOMEENSTILONET DT FEENZIhDNBE.
Z DRSS BAEMEAF THIUET .

REEETHEEN TIDNE 1A

SRR E SIHHEPCRELLNE BERRBORSSNES SOTHRESOHEE) 2B C
I ONBBEABIET « LR 2T I7 I RODEE DKERAT UESEHBICH T 577> KD
N EEn T B0 TlEpIFEL Ao o i - ,

St E R (BB A B o B S BV T  SREAIRE B THR TS E . MEBREED
BEME A AE B ORE BB N T BT Dol BIET .

¥NBE 3 DE A ICEDE, DEENRENSTINONET . PEENREEE (S OREILEIRE DI U F N OREEIRE D

SHiImZ ztjﬂf‘éﬁ;@ﬁjEE—?‘E{?F_Lﬁ(;—H.:%T%ﬁﬂf‘ﬁéﬂ)%ﬁul REUESFNRH L0 TER) @NmBHES (F5E0
ENIEREDER GENIEREZ LI MERN STTA7 %5 LV e ZE8RD) T,

SIEHERICREV R ZEZ THAONBES

HEREH S EAMEHN' R LIRS HEREH SEAMBEBHN TELUEIES
10,550M
10,500M T 10,500/
’ HEeE ’
( o ( :
oo ©G@ |) 10.450F & oo ~ 10400M
@+@) 450/ 450/ gg ©+@) s oN —
@+@) @+@) | 8 s L
P8 SRR /A S I B o || J g | @@ 103008
2 2 & Bl 5
LG it} 420H 4208 SO
5 5 - | @+@) o |8
__________________________ =
AR SREE SEREE fEREE SEREE LEpREE
pse p A e heTA

* FRIOBPINEGE F L T O2IBE TR SN TWLEY,
il
¥ PR A=Y HTHY)  EROD ISP EEMRBEERE T 20D TEHIELAD TIHEELIIS

FEEDESY N (FETEARIDICRAE LN EBA CILDNBIBENHET DT, Eﬁ@ﬁi@’ij_"}?*ﬂ%ﬁﬁ RN
BOCI TEOZEHECHOBABEDMEDRAE T TEINBEDEEDZILWICEBTADILRUICEK) A T7 RO
HAEMEBA BT DT CEEESLY,
BRERD 77> ROBAMEAICEOTIE DEED—EF(F R RERCIEITTAD— nB?L\}%b(dFﬁél
IR2HEENHNET, 77 RBARDOEEMIBADMELAUN ZIhDNIEREEEIINSHOIBE
EENICTTAD—EBILRUICHET D ENHWET . TTAD—EBILRUICHZHET DED (. EZQL\)%@
(ﬁﬂ”ﬁ@ﬂ%) EUTHFEBMDITWVICBIET,

REEO—HBHITADO—EHLRUICIES T 3155 REEOEBITAO—EHLARUICIESET 3155
...... xixihﬁﬁ(ﬁﬂw_i srmenep— HILAThRE (5512
T LRSS %%) mﬁ%‘éﬁ I Ll %%ﬂi@%“ﬂ'ég
(4YMERITTA) :—w —M\ %(ﬁ (HERITTE) ) e L\ ﬁ 15

BEDECE : ERITA (Tﬁﬁﬁ@_77‘/P@E%)\ﬁﬁgﬁ)jfi@é%ﬁﬁb@@ﬁ@ﬂ‘ﬁ\f‘@'o _ L
%‘gf%%ﬂ%\g@%@ﬁﬁﬁﬁ) HERITTAZ FOSED D ODNECE T DECERDIRERDERITAR. TTAILRE R0 EcE) D
HIC T o

() EBD IO T 2B DLW TR BEFh FERFID[ 77> ROBA-Fid | CBIIES 0,

4




J7> RO

7RO
By-5e

®E EH Fi:
URD ES | FHRE

77 ROEHEA

KI7VRET7URA T T7 AR TEAZITVET EBAICH ST -IRYY By IR 7EYNTRD
AINER T RRERFEISFN 5. 877 ROEREIE 21T D12DICUEERHS5NSD TEEDIRESST =
FEREWRELET .

PN

(TNEDEKH) 4P IS

Ny Brs

BeE

<EI7VR> <$ZBISEEAI> <ELIBERE>
( N
i 717/ EABRBERE CRIET) i
GS * | )L KT YT R (TA T REE) T e
%EPﬁgﬁ?Efﬁ RSAN- KEDHRIC
FRHREI-X i GS KE74—HA-70-2 -

GS FEREH EE oo rmsmmmms s _.Eé  soec |
EESHE, | || 7NN
i'jﬁéﬁfggf i F-WRTHYIR TPV ATy~ - CHAS RIS
: BTy T USSR T2 TR B
4 ) \Er U ) omz )

S IREEFEATS (U T AHTL T HAAN T 7> K] MEA IR SIS TS £/ B IS RIS | S L ST ENBUET ) ADREILER. &
WD LS FEETEE QRS BEL TRET 560ELET BAIELTI T ILRY TR (1T EB) 1=y N-RSRK -
GS HE 74— A7 O~ A DB EERIIROLOD, SRAETESADRALEICFHIRERTEL A )

% FER(320204F5 B8 BRE D ANIR BIETEIEA TF . HENRE B2 RAIEHIAREBESNGCEN G ET. COB. FRORE(E:
BRI NI B RIS S BN SN BB A b HYET

SR S o CFBARE -2 I DRE 1A BLOEADRE I REDETORA v F> TN TR TT . o, F2MREI—ZADZ
1VF T EPEAADBIC G ATRE I~ DR E{EEHAE I ERES) O BREV, <h UL IR BV EHh B <,

HERETNTRERCH BB I IRELET .

ENIHIECEEIR

T7RE J=IRY> Y ITRTAIEE) A=Y NSAMNGS KET7A—HX-F7' 00—
T7URHEE | AV ENEREESE CRRILET)
REBMN FE(CKREDOKMRITIRE T B2 ECKVIRETAORPNGREZHEUET,
OARE DI (FAFEEIES (DR) ZZ A3 T o) EEBRENREL. REACOICWENIFIRBRA ARG TE,
EED FROEZMIE CH U TREDKIEA EIZ THDEHINTT D 15— 2012E D EIIFARE D VR—K
EJZEHﬁ'% TAIVAZIBERUET . B, ﬂ‘éEl@ﬁiﬁL)lﬂ@EIE#%l:B?ﬁéﬂ_‘é:c‘:b“ HIET,
= QERITED D HEERUIEANAT Y TFEICKBEEIREITVET
QMLREEPCEEEMZ DD ERZEICL>TIEGERA TS IERADN CERVEEI HIET .
NP
BRMINE | 7272 UIREEEIESCH D BIEEEHFOIIEECET 2B ASE (BER TR (£8837,500KR)LD
BEERMS LOELE17,250KR)L % LIRE I DEEFHRM) 2 =AET ) N AESIhHONET,
=Rt S—IRHTAY)IIFTYR
BBt | ORIy IR THyNIRIAXNIT)L-E—(GSAM—21—3—7)
sinsmesrnars | J—IVRY YT R-FHEYRNIRIAUNA 2T —F3F)L (GSAMOVRY)
B EBEESt

HERRBEERSHE. SBEBIN-EESNZHEAHIET .

MFBEFASOMEEMBIC OV TR BHBICH T2 HZIREEFAF\NOEENDREADBEERRL T —EDRBEITHNET,
CNER EEZOREADSET DG | IANEN BZIFESIFCE X1V /NTNeBET B E2BRL TV ETH  BHBICHT2EE
DFRBADE A FIEEMSICRHEES XD EIBUETS,

777R% J=URIY By IR T7 VR E=TIN Y ——O=IRID- By I RAUSSUFYR-UHF =T X-T7 R
T7RERE | TALT U RENEIREELSS CKRILET)
REB TTALHEEEERL DD BARDINGZFHLZEREVCERZITVEY,
OFICKRILETOEROME M EH I 2EMMBHASFICOBIRET LR TAE gtz iRy
D ORAPRDINGEERLET .
ERD QBB E L CEAE TH . FIEABM T OB WSS (ICIIRBIEIEFERFDERAREZE I L IKERH
BAS#HE SN KRBT LERIESFICIRELEY
OREIEUTBARCH VW TEHIAETT397HLL FOES. SIEH L UEHICIREL.60BU TOIIEF
imRAE 1 208 RO EHIEFFREMRLET .
ERRME | oL REBEEIFICH N BEEEHEONEE ICET HBERFIRIEIONET )
EER J—IRIY HYTRTEYMNIRIAVNT7RG—ESZ)ITYR
BEBEST | J-IURIY By TR 7EYNIRXIAN AT —F23F)L(GSAMORY)
BiIFEREESt | DRI - HyI X7y IRIAVN-I)L-E—(GSAM=1—3—7)

¥ FECIF2020F58BIRAENHEAN 77 ROBMETH Y S HFRIEBORBHEEINZHENHUET .




e = 0 =re
< B 1) 27 1
WEAT

BEEHROEEER

REEFHEFFRETEERBITT A T77 > RI (BB ENDHAEMESFFICIRELF T DT EEMER
NEELET . F o . RBDEENICKWVBRERDCENHWET  ULIA > T CIRERDESFEDIE
BN JRIASN TR LD TR BEMEAD TEICKW IBRERN IRETEN AT E
HHIET

ERMECELEBREINTIIEERDESXCIRELET .

ELEFHER
HIVRE A7 (W) 27 - ERVARD)

K772 RE . RENCKEORINZEEZRRENRELFII DT . AT7 Y RFADKRE(C(E.
HIURBEICHDBMEAEEEEFEDSESETRIRI NS ECBIET AT 7 ROEEEMER (L.
HAFDEABMISDEBESCKVAREEH T EN G TTEMRIESN TR EDTIE
HWERBANFCRKEDKHAD FERETIE A 77 ROBEMEAGAKESIET ST EEEH
BULEEZIOSNET . —HRIC KL B4 DERDEEC—AHN IS EEDKRC U TEE)
LET . LI o T AT 72 RICHANSNAHA DI BN ERANICTEL TV
OJREMD HWFET IRFRICH VTR _EFER THoTH. ZDIREN Sl T BR5E
HNEBAF RITERNRERR . AEFICMROILIBEICE IREEEN TN TELELLS
CEEBHIET

00 ESEi-UP)
ooy, K77 REEENICHHOBRICEDL TREZITLEIT DT ZLDOHMICDEIREZ
TG EEHBRUTEBEEN AETVWEEZOSNET . AT 7 ROEAEMEE(T KB D%
ME2AOEBTIIHHDDOET K KELZEFH T ZO08EEC . TS 2EDEIEZE(IRBDENETET S
OREMN HET . e BB FHTEDEDIC AR T7 U RINIRE T RIEEDHIRE KE(C
FEEIUARITNIE RS L<B/EIG SIS THBEIAPEE [EDIRRIC K> T AF Mg TODESE |
ERELRSSNBTEEUN B AT 7 ROBEMEENFEL R (HEREW D ENHIET .

00 ABZTEIRT

00 K77V RECKEOHAZIRENRETIHNERTOREETILIFZEEGIRENREL.
RENEREECDVLWTEH. RAIELTABAYYIIITVWELA LED DT AT77RAD
KREICIIABZE) AT HEWVET . ABL —NMIEHARICKIBICEEIT A ENHIET . AE
L—MNI—RRIC.HEAEHBEOHG. ERBZFEADREX)YNDERE . EFDEZENZFDhD
SENFREBRNERICKRESNET . /- BEL — NI BEBARF - PRIBITICKDMT AL
BEEEZOMOBERICE>TEEENT AOEENHIET .

ZTOMNBER

AT77ROBBWEICEAL T EREBRIE IEE37RD6DRE (WHWBT—U>T7-47) DERIFHY
FA.

)27 EIR{F
BRAF—ALFRIILEY—T YN URTEEFEEPIN 77 ROURTEEEITVET . Y—T YR URT
BEESERPICEERF — ALRILIIHS COBAF — AILKWBRSNIRD Y 3> DU R T KEEE=Y
Y7L BERF— L ERAHOURTRARERICRELET,

URIRRNEERFEHE. A>T 7 0 AW SCRWBEDRRDSEBHINTHY. . Y—TYNURT
BIEEEHFINSORSEIEF (V7 ROEE(CKESLBEEES A BEHIMESNIRENEICET 2EREEZSH
o) [CRHU T HBRIRSEIEE. AE MR REFZARTITVET




il 5 B 2 05
EERRS 27 i&
o4

REIJRT

SEEHR

TEBBEDEETHY JFEROMRERIAT LD TEHIEE Ao

BRREI—X

£77 Y KOERBEES LU BI7VREMMDRENE
St IR EEAEMEED R BEJISAEDEZZROHER
(FD) HARY : 2015838 ~20204&2H HARS : 2015538 ~202042H
20 [ I 77 oEmER (5w g —ExE
' — HERSEIREEEMEE (i) 80% 80% - D 5B
17,500 |- ) i —RIVE
15,000 160% o0% 41.9%
12,500 | 4 40% 40%F 2%  m 341% 3726
10,000 420% 20%
7,500 ”“I.I.,I|||| IIIII.|.|I|||||||||.u||||.|,_|I||||. |I||1 - 0%
5,000 -
2500 F I T MR e S T2
40% ~40% 4.

A77UR BA LK FEDR DAER CEDN FEDN

0 L L L L _
2015/03 2016/03 2017/03 2018/03 2019/03 (&/B)

FARRET—R

77 KOEEEREH LU 77> RettinRIs
S EEIREEEMEE DR BEJTSAEDEZRDLIE
) 2“;3% ) #ARS : 2015%3A~2020%2H 100% 100% - HARS : 2015838 ~2020528
20000 | T 77> ROERIEES (158) ’ ’ M
' — HERSEIREELHE (ki) 80% 80% |- D TG
17,500 o 5B
15,000 160% 0% 1%
12,500 - - 40% 40% | 337% : 1% 37.2%
10,000 120% 20% . :
7500 ””l"--.““ IIIII.|.|I|||||||||.u||||.|,_|I||||. |I||1 0% o | o0 B Koey Basy goon 13 o
5,000 - -4,0%
2500 ” 1720%  20%F e e 175 - ¥ 7
0 ; : : : —40%  —40%"- i
2015/03 2016/03 2017/03 2018/03 2019/03 (&/B) x770R Bt TEEK FEEG ARG SEEE HERE
o FRBERIZARICHITIER 1 FRADEZRE 0 57 AT7RERRNBEET S RAZEEEM
KNRULEBDTY, (CHETEDLDIIERLIZENTT,
° ;g‘/‘f@ﬁ&’]ﬁlﬁﬁﬁfz ROBERFRE(FRRY
o 1207571 BESEMOS ARSI BER
1EFBDBEERDIIE - FXE-R/IMEZRRLUEZ
HDTY,
o ZEETTADIEH

B & # : REIkfliiEER (TOPIX)  (Bc=5Ad)
SoEEMR  MSCI a1 - 1>F7 v IR (BEZHiAH. HX—X)
FEEE : MSCl TYv -7 - 37— YY « 10T v TR (EEEAH. AN—X)
BZEXEE : NOMURA-BPI Ef{&
SEEENS | FTSEHRERGT > T v 7R (R<BZA. AXN—X)
HEEE : JPEILHY « HANAVN - RR e AVFYIR-IX—I0F - 7—4yY - 7O0-N) -
FS1N—2T 74 R (HXR—X)
XBADIBHI. BBAYIRUICEZIREFEEL T ARN—ADIEH=FRRALTHEUET,

R77V RO EE BIREREEMERS JOFRREEES NG D EE (W5 7)) 2 DBl CBIRELILHNEHELT
SHEUCBEMRRS S U SREEMEBADFREE RN TCEHIN TS . REDOEAEMERS S USREROELEMEAIC
BOVWTHEUFREEEREBRGIBZENHIET.




R’E ES
127 FHRE
B DERERBIRZRIESHDIR—LANR—F IR TR WERETET,
TERITEEDEETHY JFROBRZ(RILETDEDTIEHEE A 2020528 2881R%E
sRREOI—X
BEAEMEE-EEDHE BEAE(MEE-EELEE
201345H23H (8EH) ~202052828H EUtE(fEE 10,1799
) (f8) B =
el =9 wEEew 196.7(8M
20000 — e o g eat) s
' A (1) 800 ?fﬁgggﬁ%%
17,500 Z
HARS 7R
1600
15,000 168 —8.00%
1 2,500 i 400 37]ﬁ _2.98%
10,000 618 5.655)
200 15 9.39%
7,500 ~ 3 38.06%
5,000 1 1 1 1 1 1 O _ SE 24-00%
13/5 14/5 15/5 16/5 17/5 18/5 19/5 (F/8) SREFR 87.21%

ONELEBIREREMBS S U HHABIEER (DEEHIRE) (3. EHEE FH5 7)) ZHEHCBREUCEDERGUTHELLBNDTY .

oEE(MiEES LU DL FIREEEME. 1 FONEYDETT,
SECOHERE (1 50271 B3 [50)

REB  19/3/11 1 19/4/10 | 19/5/10 | 19/6/10  19/7/10  19/8/13 | 19/9/10 19/10/10/19/11/1119/12/10) 20/1/10 ' 20/2/10 EE1ERE HEXRRS
sBcE 100  100H  100F | 100F9 | 100F3 | 100 | 100M & 5 | 100M  100M  200F | 200M |1,305M6,660M
OERIRRICI TR DEEDEENEDLIEE. HBVRHEEH IO NEVEENHUET,
FELGEEDINR
bS] *E(yy—)* b=
1| ZIWT7NRYN 23Ty —ar-—ER 9.2%
2 | ey TEEREAT 7.2%
3 | TIARTYT dIa=4—>3>-4—EX 7.2%
4 | CSX BAR-H—EX 6.9%
5 | KRN BAIF1T197 NIVARTT 6.5%
6  7RE BRI 6.2%
7 | IXTYIAE—+=IOF 79— BRI 5.7%
8  NxIIINA2I—FaFl EAR-—ERX 5.3%
9 | 7ANZERA NIVRT T 5.2%
10| ERI—-ENLYY &E TR 5.1%
*Global Industry Classification Standard (GICS®) (It FRERDIREE) Dt 79— DREEALTVES,
FRUINRERDHER
(%)
40
30

20
10
0
-10

-20

2011 2012 2013 2014

2015

2016 2017 2018

O T 7> RO RIS B (Bi5 [A0) Z DI BIRBUI-EDEAMRUTHELTVET,
O T7URIINYFI—T(BHIERADT. 77 REREHRDEBINGERC DOV TERHEL THIEE A
02013 (35EH (5H238) hSFARE T, 2020F 3 FYH SEAKEFREERF TORBEEEZRTLTVET

2019

2020 ()




®E

1) 27
B DERERBIIZRIESHDOR—ALANR—F IR TR WLERETET,
TERITEEDEETHY FROBRZ(RILTDEDTIEHEE A 2020528 2881R%E
F4OREI—X
BEAEMEE-EEDHE BHAE(MEE i S ELLRE
201 3$5ﬁ235( EE)NZOZOEZH2SE Eﬁﬁﬁ@ 10!017Fq
M) (&) B
22500 & | wamsn 76.2(8M
20000 — e T ham est) HRRE R s
| AR (58) it
17500 (HEREERE)
' - 200 8
15.000 HARS 7R
’ 118 —8.07%
12,500 318 —2.95%
10,000 100 618 5.70%
15 9.43%
7,500 34 38.44%
5,000 1 1 1 1 1 1 O . Sﬂi 241 8%
13/5 14/5 15/5 16/5 17/5 18/5 19/5 (F£/8) SRTER 86.63%

ONELEBIREREMBS SO HHAIEER (DEEHIRE) (3. BN EE FH5 A0 ZHEHICBREUCEDEHGUTHELLBNDTY .
O EAE(MERS S U BT IR EE MR 15 OH ) DIETT

SECOHERE (1 50271 B3 [50)

REH 19/2/12 19/5/10 19/8/13 19/11/11 20/2/10 B 1 225t SRERRE
o)l 15H 540/ 195H 295H 575H 1,605MH 6,765M
OERRRICI TR DEEDEENEDLIHE. HBVRHEEH HADNEVEENHUET .
FELGEEDINR
e *iE(yy—)* ==
1 7LIPRYE SazH—ya>H—ER 9.3%
2 by BRI 7.4%
3 | TIARTYT dIa=45—>3>-4—EX 7.3%
4 | CSX BRI -—EX 7.0%
5 | KRN BAIF1 7197 NIVARTT 6.6%
6  7RE BRI 6.3%
7 | IXTYIAE—tEIOF 79— BRI 5.9%
8  NxIINA2I—FaF BAR-—EZ 5.4%
9 | 7ANZERA NIVRT T 5.3%
10| ERI—-ENLYY &E TR 5.2%
*Global Industry Classification Standard (GICS®) (It FRERDIREE) Dt 79— DEREEALTVET,
FRINRRDHER
(%)
40
30
20
10
0
-10
-20

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 (%)
O 77> OGRS N BeE (Bi5 180) Z D ECHICBIRBELICEDEABUTEHIRELTLET,
OKT7 VRNV FIY—T[FHVERADT. 77 REREBRIDERINGRIC OV TEEL TEUEEA.
0201353 EB (SA238) MSFRF T 2020F FEHH SERAREERBEEDF TOMBRERTLTVET




LIRS 27 & R
o TS

HEAHBATE
B A B I RESHICIOTERIET,
B A @ & BAFABORERBOEMmEER
B A 2 RESHNMEETSHETICETLAWNIES LY,
B T B (i RESHICFOTELGIET,
= (i & BREFHAHORERBHOELEMER
2 1 2 RAIELTIREFHABD SEELU TCSERBHEH S HEAADIRTTRHZE LT

EZALWVWELET,

RESFEHG |6 UL EZ2—3— 755G IFROARERF(E0O0V R ORIT

HILKEZ2—T—TDRITOREHCU IOV RV F(FZ2—TI—T DIRZEH]

ELWVET,)

[OYRUFEF>Z2—I—TDREB | ZBR<BEE£BHORRIEUTFEIFET

2020E5H9HA'52020F11H10HET

(ERIARARSY (. LECHARE TallC A SBEEZIRE T2 EICLH>TEH

SNEY,)

e EEMENESBEZMBICITO>ESH 1 EE 183 -W3EHM LEOXON
CIREISHIRT B ENBHIET,

JREEA | SRIEREG IFICHTDEE | DELENEABERG | DELEZDMSIENGEFH

D B 1k | HBEEF . CEBADBICTIREDZGZRIEFET TICRF(FBAB LY

& U I H| CIREOSHEAAZEEBETBES N HIET .

%M M| RAICUCEAR (BEE © 2013%58236)
&I ROV TEHEORORA 10080% NESCEEB- BB
B BB BB BENHUET,
Fo. EBRANRE T SRABHAS I ERLE N CELBZFECERE
EEELVET,
BRREI—Z : B 108 (2L AXE0BEEIRERD)
® B B FABREI-X : 5528108.58108.8F1086K01 18108 (272U,
HEBDBEFREEE)
BRRMI—X : BHORRBCRICL CRBOARETVET
FABRBEI—Z : F4E(28.58.8AHLV18) DRBECRAELT
R 4 | NEODNRETLET, o

SR LS TRAREOBREN TR TT.
HERRRIC LT AREDEENED IS . 5BV EHEEDZIDNE

D &b

B B8
5 5
g/
F| 2B
=

S~
S

-

B A

B |

OFMHE W | B
= >

il]

i

£ B =

BENHET,
EXENRERE | FO1—XICDWLWT5,000EMA%E LRELVET .
YN & | REETOBSIIEARZFECBELUET .

F2E0 (2BHKV8H) MRERHS JEERIC i OERREREZEE U

E A RS E XMEARSEZEHL.RFESHZEBL THANTLRZHEICHUTHIEL

WizLEYd,

BRFERttICEoTIE. [BRARED—XR]. [FALREI—R | B LU [F20RE

O—R DB TRAYF I HORETT BB [FE2EREI—XIAND AT YF

7 EHEAADEEICII[F2EREI—X | DIREEFEHAZE GHERREE)

" CBLIEEL,

KL<OULLIFERFGRHETHREVEDLELETWVBH ATy F 27 ORIC(HREEE
ERICIRESINDO—RTHL THEECEBWEEEET,

FH (IR EEFEE U TBIRHONE T,

REMIREETTIIS EEIREIERHHIE (NISA) DBEAXHRTY .

BEoSIERROERAIEHIEL Ao

ALY F T

=B R
(BADZE)

10




5 FHRS

77ROER-BiE

REENEENICEEITZER
BABRAHDREEXHDEAE(MERC.4.4% (FiHR4%) 2 EBRELU TIRFTTRHN EDH S
RERUTUEILERELE T,

(KO UL EERFEEA CHBVEL BV IE<H AR TR ZSCEH U/ EEF CB<EE0,)

BABTFANE BROIURERIEICE T ERIERS. BOUICBAICKHT 2EHF ’
fE DIHiE L ARSI FERI T,

BAR | BARFEH

BEhs | SEMERBRE UL
REENMSTEHME CRENICBIEY &R

TEEEFREAICRULT F32.0075% (#i#k1.825%)

TrPURDER

EREEER . SHAMADISH £R0.99%
) Ztatt  Elgiyah (B4320.9%)
EN=E% s e
1%%%%&%@%@%?(;\ EDH:HEE Eﬁﬁ%ﬁlﬂ E.%U)T’EEJZ ﬁ
84077 VRO ||BLEO N _
REERBEI o 1 S E O] G
§§@iﬂﬁz§om§t NS BeRE BESDOIAVER & S
858 ||¥ § PRPCIN - ROPEDEE £2%0.0275%
Rt Rt HSDIEMDET = (B4#50.025%)

XEHEBERIFEACET ESN. 77 ROBEMEBICRIRESNET . &H .. BEtEHR
FHEFERT DEECEFRMEDHSZIDNET,

BB AB(CHILD 77V NOEBIC KB . REALLE EXEBEOBEEAD
BB E DB EREOER0.05%H 48~ LIRE LT ER CH & s Lan. &
Emponam | SRR CEIEE 7 DEEICERUEDH SZLDNSEN ANKAEEHE
SEtBH0E A DEEEROERAN SRBELIAN STIDNET , (FEEEIRET 5
RSl A (YT a 570 (4F8A3 7 500K )L DB SIS £ O 58 17,2503
RILELIRET 2 E B E=AET )

B A EROREE SR AR E CRET 2RO 0EAS

s | IOLOEA. | LRTOBOER-FHH @ANBRERESIC BV CRELLENESHET.)
Y| FER (F77RENEEEL TRIENICCEIBVWELEESTIN  ERRRFICIVEHTS
ED T BAICHE. FRESERTT 5o N CxE L Ao

* EEOFHHBOBH B Tl CREROSE 77> e RASN SIS U CREVET O TR
CENTEER A

B FRICEEHDOGHRICEASNE T,
LTORGFEAIREEDRRBNEEDHETH . R TEFCIIERBRIBEENHIET,

B B ~ & H TS
58 MEHSS0 | mapmgeLomb  WEHERICHLT20.315%
e T EPLD | HERBE0 | mmrme cop | BE B BALUEHEEOER (HELD)
S St REPBELTRB  (50720.315%

S EFHEIEROBRAE G OIEIBEC (3 DERORENBESNBZEN HIFT
LECIF. 2020 5H8HIRENELN T,

DEREIERBHIE T : NISA(C—4) | £ CRIADIES ] ‘ ]

DEEIBEIEERIHIE (NISA) £ FIAOES et ORI OEANRT oY —EORHE RN T HHERRICIATO
WECH - [CBA L ABMRIREEE 0 SN DEC SELATEH KU BEPHEN SERIERHEBUET . <UL 3. BREa
HICBEVED YT,

20LLED -5 791 20 FHIET

20MFBOS - BE FHBORHET o
NISADIERHIEARS (56) LIN(CESEBRAE T (B LS8 20) LSS I b A 77> RTRIB LIRS EE (NISA
W EERIRT 5B TSR A

B BENBESNIBE L HESA TBEINSESN ST F EADBEE LREFREYET HEOBURLD
SEIC DL CId B FIRE(C RN B CEPEIDLET .

11




	交付目論見書
	毎月決算コース／年4回決算コース
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



