REEFHIAE (XMBRES)
2024.7.23

DWS 7O—NIVAREF 77K
(BASBRR) AD—RBEAYIHY) /BaA—RA (BEAYIEL)
(F1ERER) CO—R (BEAYIHY) / DIOA—RX (BEAYIELL)

EMMERE AN 1EF

AE(@EG. [DWSTO-/ULAREST 7> REBADERE)AI—X(BREBANYZHD)/ BIA-X(REBAYS
12U)] OREEFHAEGEMBERRE)NU [DWS J0O0—/ULARES T 7> R(EFE 1 EREE)CO-X
(BENYZHD)/ DI-X(BBNYZRRU)] OIREEFHRASEMNBHRRES) TSN TVET,

o AE (IR mENS E(FBAN 23 5855 25 5)56 13 ROME(CED<LBHRRETY.

0T 7> RICH I DIREEFARPEFERERRE S ) ZSVFMABEREIZASHLDOIR—LR—THET
EFI. T, FEBCHREEFHNROERATHEFNTHSDFIN, KEEFHFHNROEXIIRESS?
SAE(GBERERREE) [CHBBENTHEDFT,

Fitatt (D7 > ROERDIENZITOE] KAFT-TYbTRIAMERSHT
EEmEGEE BRUBEBER (€M) $£3595
IR—LR—TFT RLX
https://funds.dws.com/ja-jp/
BEiEE= 03-6730-1308
(15[ - EZEHOFHT 9 B SFE 58X T)

RS [J7> FOMEDRERVEERZITSE] KNS D TIRERIT



AR—=D(IEEERDFT




REEFHIAE (XMBRES)
2024.7.23

DWS JO0—NIARESH 77N (BASER)
AJ—R (BEAYYHY) S BI—R (ABAYIHL)
BINREZE AN &S

O KE (TR mEG IE(BBF] 23 51356 25 5)% 13 ROMRECED<HHMRERETY.

05T MK B HEEANRMEEGERERRES) e SV FHFMIXBERIIZASHLDOR—LR—THET
EFI. T, FEBCHREETHNROERABTHEFNTHSDFIN REEFHFHNAROEXIIRESS?
SAE(BRERREE) CBBNTEDFT,

Fitart (D7 > ROERADIERZITOE] KAFTz-7Eyb-7IA MRS
EMEmEGIEE BRUBER (£6) $£3595
IR—LR—=DT RLUXR
https://funds.dws.com/ja-jp/
BEiEE= 03-6730-1308
(105 - EEBOFH 9 B SFE 58X T)

RN [TJ7> ROMEDRERVEEETSHE] RIS D Z728R1T

CBACKRUTE. ABOATZ TR (CHFT:RM TS0,




AE(CKDITODWS JO—-/ULARES T 7> R (BADERE) AQ
—X (BEBNYZHD) /BI—X (BEBANYIRL) ORBEDSE(C
DT ZFERHE. EREmEGIESS 5 ROMREICK D EMEIS/EL
E%7 2024 £ 7 A 22 HICHARMBRERICIRHLUTH D, 2024 £7 A
23 HICZDOMNAINRELTHEDET,

1. 577> R BmABICEHUTCERREEZITOHAICE. HEE
FARVKREEANCEITDER(CEDE. FRICEREDORMZHE T

DFREZITVKT,
2. HEBEEOMER RARHICBEVWTETRECE DS HRIEE=NT
VX9,

3. IKEEFHIAE BRERRS) (& KEEN SIRFTRAICTFHERL
EEONIESZIRFTTEHZEB O TRMAVWELERT, 35, FRZITD
EHEICE. TDEZZBETERULTELDICULTTFSL,

<ERAERUBIERS>
manE EEXS

O . | RENR | RANRAE | RENS | RE | BANR | 8E P

emm | o | msorps) | aE | e it R NOES
<AJ—X>

Z DA O DR BT
BmE | st s (JeEiE Té;qu)m (gi %Qg) 77’;/1 (TIAYD)
S () = ’ <B1—2>

20

X BUXDCERBELTVD [BEBEAYS] (d. MATORBEE X VICHITINYZOERZLEHL
THDFEI,

XBmOBERVBEERDORBICDWNT(F.
(https://www.toushin.or.jp/) ZZZ8T U\,

—RHEBEAFEEEHBETOR—LR=-2

<EESHDOBR>

% it = Zan B | RAFT -7y b IRZAD MRS
B34 kva F A H | 19854 7H8H

= %N £ | 3,078 BAM (2024 & 5 AXKEE)
ERTOIREGEMED

& 3t W& E OB m 551,090 B (2024 € 5 ARE®E)




R E(SFEDERE R,

CE) AR—DIHIGEEDERRCIREETDEARZDIEZ I BIcHDED
THD HI7> ROBEMRTHBAHEESBAUZBEDTEHD
FEAHIT7 ROFFMCDOWVWTIE BRREEAN TSR T\,

mEEFEEE
SHDIGEED SHLEED T VEDDASRARICEEDHFT,
ZOAESEHRPESSICHBILELUT BRI LMERTT.

EREFEEHB

¢ > ==
é ;ﬁé'fﬁ =}

DD Tonz mze PRl

i

VDB R CHRUREN TIEET I, BACIDER(E INTHEE(CFELE T,
ERR(EAHEBDR 5D (TG U CEE(CDEC SN T T, HEEFTDIRERFRP®
BERARE G REEFCL O TENENELRDFTT,

S EISFED(HA
T GER S (R I EEEOMHS ER S HEF R, RSN DERZEL T
KERNERZITUVET,
ARFe=tt(d FREEFEDIRTE. #iE, DECEDZIAVEZIT O GESFSAHRIT RIR
SHFOERIEE) T,
TS UESIRITE) (&, EFEME (IREEFEICE VW CERSNAMKR I ES IREH) D
BEVERZITV\X Y, EFtEL ZASHOMEL(IXBIU TRESNE T,

=

(EsEsRiTes) IEALL ]

IEIER

(T7R)

Bt B - | XA EAOERCH Y SR,
G | ERDIERT  miommatticEET 3RansnEd.

(1) BARFEZ (B R CFERIN D IHENHDET,

) REHERICEREEER (SR DET,

() EEMEBRENMNMN DEREEINHDE T, EXMERRE( IKEBNEGIBISERT.
KEEFEDEFEMEICERDANSNZE T,

(4) BARRE - SR RESNTLDIHZENHDET,

(5) —#%(C, DEcE - EEE - MERE(CERENNNDET,

(6) EFEHIE(IER=NDHEE ELUL(IR LEESNERINDBEENHOET.

WEEFE TAMRIENTRVERIEm T 95




J7> RoAEMN
LI RIE. A2HA - A DEBEEXMEOHEBBNSREZBEIEL TE
BZziT\WET,
T7 > ROYFE

AFE@F T7>RRAEEUVTREZITOINY —J 7> ROFBREZEHFT )

DWS J0—/ULAREHFIYT—IT7 > RADEEZELU T,
FICHAZEDABERE - NHEDRITIIEHFICI/ETSII7>
RTY,

HE(CEN - AR - KEFZHEITDIHERONBEE - AHNRITI DEFHEN
REULFET,

B FECMR. TOMOBEERECEERY - EXZITORENRITI DEHF(CHH
BLETY.

B HHABSOFEEGRME. RAIEUTABBINU EERDZCEZBIEUET.

B IYEMRG. BEFICHVWTRAIEUTB B BAREAMU FOREEIRE S UET,

(£1) BADNARSNTUORVEEE. FBITHROMBATE 20 U CEt) S HIB U7
HZRWXT,

(E2) EHOBMHERE(CKDERDIBMAMIS N TNDHE(F. REAIE U T EMOER
ZERAULET,

B EFADKECHIED TR BFKE - REME - ERNFZEIRELU TRRU IR
(CIREULFT,

g SHREETV. RERRETVET,

B EH208 (EZAMEBDOBEEFEEERB) (OREZITV. IREDEHEH(CED
SNB/DEZITNEXT,

B DEMRENVERDIBE FDERZITDRNCEEHDFET,
(F) IRB/DBECTTECDNTI(E &5 [9E5E ] 2SR T 0.

Ad—X (BBAYZHD) £EBO—X (BBAYIZRRL) I
DEI,
B AO-—X: EEHEREE(CDOUVTIE. RAIEUTHHTORBAY ZSZITVABE
IR ODERERNDET, (ANVZIOAX O BRBERNSDET, )
B BO—X : EBENEREECDVTIE. RAIEUTHATORBAY ZZITVWEE A
GEl) BREASHICELH>TE. AJ—XR. BO—XEESH—AHDFHFOEIRNERBIEEN G
NET, FULLFRFEESHCBBEET TS0,

(¥2) &I 7> REITORA Y F >0 DEIRWIIRFTERIEICEKDRRDFET, # L <(FBR5E
SHCBEEET =,



AJd—XDABNANYSICHEDIEREBEERRVOIT—T 7> RICE
BDEMRIBEICET 3IEREE. DWSAIUARZXBMA> RGmbHIC
EFEUEY,

B DWSA>ARIXMAZ RGMbHIEDWSIIL—T D RAVICHIFTDHRTY, 0O
—/)OULRRRY RD—DOZEMEL . IREROZHKR-Z—XICISR DEmAR BN
ERMRORRZBELET,

j IJ7SU—J7 Y RAER*CTEREFTVET,

X [J7z=U—-DJ7>RAR] & ERRUVEEROAIEL - WEEZEN DD, HEEN
SEDEEZFTEDHNE-—T72REL, ZOERZFELTIT-T7 2 RTHELT
KENLERZITOMAHEAFTY.

<RE=T7>R> <IF=T7>R>

pws JO0-/VUb
BB ABLAG DREHIT7 R (BANEER)

4 (BEAYSHD) DEES
o
hafs (BEAYS1L)

T
&
&
=
S
#



<EROtX>

<0905,

L 42 N h
?Xﬁ*&x@/}&lﬁ\ %JEE%':EOL\T: BRR—~IAUF

R—rTA)F DHEE DEE. EE

TEDOI/OLH
ESG (B -3t -H/\F 2 R)
, & [ 72 41 EEE: %Y :

EHEEL e EHREL
Pintromn |DI AR AT L 4' AARHE B B ) S—

GE1l) tEEBERATOCREIY—T7> RICAIBZIEDTY .
GE¥2) LEREAREERBIIDEDTHD, SBREELERDICERAHDET,

(CE) TRBARVEEBRAFCIOTE. EELDOLSERNTERWVGEENDDET,

<FERIFEHIPR>
OMEANDREIREE G (L, FEEMEDMEEFLEERD 10%UATEULET,
ONHEREENDREHER G (CEIFIRZRITIEA.

<PEFHE>
ONEMREADEHH (&, FEFEBREOBUD ZSOHF - RBNBZLTER (FHIE
ZEHET. ) FDEAELET,
ORHEN BRI ZXSHANBEMEBKE MRBAFZHRUTRELETRICEL.
DEMRENVEEDIBZE(C(F. DEZITHDRNCEEHDFT.
QBERBDEMAICDOVWTIE, FICHRZHFITT . BESHOHIMICE DS AR D EE—
DERZITVET,

CE) FMRDODEEDTINVWRUZDERICDOVWTRIETDEDTIEHDIREA.



DWS J0-/ULaRE# T 7 > R (BASEE)

Y ILERE £ ]
[URz 5 EeE (CRA Y SESFRIA]

@ Nk (F. FRETEOFREEERD, HEFEDMEENSINONETI DT, DEEMNIMVONDE. ZD
EERSED. BEMEAETNDET,

HEEFRTOIRED
SHAONBAA—S

@ NEE . FTEHRPICRELCNG (REZEKRERORIFNZENVTHARZZSOTER) TEBI TIAD
NBBENHDET ., TDHE, SHREHOREEMEAGHIIPRER CURTTFEI D LCRDFET,
Fle. DEEOKEE, 83 UEHEHBICHS T T7 > RORBRZRIEDTEHDFEA.

SRR CRE UINBZEBX THAONDIES

BIIRB AN SEEMEN LR VRS

RIIRBEN SEEMEBAN TEULES

10,550/
TS
% 50 ™. _10,400M
10,450H [EEE SERE
* 500F * 500 L 100/
(®+®@) .
*420M
(®+@)

B R P S P S i S P S Sl S
T - T ——
BIEAREH HHPREH HHBREH BIHAREH HHPREH HHPREH

TBCa] hct& Ay T[] Ihct&
* ECHISRER * 50MZEER U * DECIRER * ECHISRER * 80 & HRAR U * DECAISREE
500/ 450 500/ 420/

(F) DEEES, ORBERERORIYENGE RV OREEREOHMIFZSOTERT U ICONRERBIERVORFEREE T,
DEEE. DESHICEDE. DEMNRENSIMVONET,

XEERFAA—ZTHD, REODEREEEEMAZ RE T DEDTIFEHDFEFEADTITEBE TS\,

@ IREEDT 7> FOBAMMRACK D T DECEDO—EPIIZEEEH. KB (C(ZTAD—EHARUICHET 255
NHBDET. T7> RBARDERINRICEKD. DEEEL DEEMEADIE LN DDA O TEEEREKTT.

RHREO—EHNTADO—EHARUICHYT SIS REREOLEMNTAO—EHARUICHYT BB

E’igiag RS (5815 —— —
o IEEE fi&) [IEEMICT N NS
SRR Ko HHRLE | ErnEz)
. REN, TORER .

WEED 2?22 HERIEATHL BEED DR
[N ey | E3 3, L [N Szilé
, _ AR R& (ERInEs W _ #E(fi%E
(S47ERI) Bt | B (4ERI7E) i
s fERITA

EESEE - EYTA REEDT7> ROBAMEE) % LEBHANSORRETT,
@ﬁ%ﬁ% . ERIEAE FERSANSONRETT, HEUEOREEDERTAL. TAWRS (ERNES) OERIFHRLUET,

(F) BEDEEICHIDRMICDOVNTIE B [Fht - FERE] O D72 ROBA - iE] 28R TS0,



BAMBAOESHER

HI7 2R EBEDHDIEMIFFCIRKELFTIOT, BEMEBAFESHLET. LD
DT, HETENMRIESNTVDEDTIFRL, CNZERADZENHDFET., HIF7UR
(CECRHBRUERE. INTREBRICTERLUEX I . BEMEBADOESER (L. LT (CRE
SNFEA. BH. BIT7 2 REFEEFEEERDTT,

OEHZEEHI R

BEIgE. B, SFALERUBESCEATEERERD, EFMMET UIEBEIC(E EFE
MERDFET, LEEADT, EFINERUBEICE. REULTVWSESOM&ETEL. T
72 ROBEMENTEZRITRRERDICENHDFT,

QERVYRY

BB (E. FITEDEARREDRILLICLD, FEIDZENHDFT . BT, TTIAILD
(BHAREIT) NMEURBEFREFERSNDIBE(C(E. HHEFOMBEXRESTE (Mg
MEOLRDBTEEHDFET. ) U, T7> ROBEMBENFEZZITERZHDIZENHD
E I

CABEEIURY

NEREEDOMIZE. BBL — NOERIDHEZZITET ., HEREEEDME L. BFE. B
L— MEZICRNELEFUEITH. HSICRNETELET. LIEAD>T, BEL — M'H
BICRNENEREEDOMENTEL. TJ7 > ROBEMEBEHNFEZZHEREZRKDZEND
NFEI, AD-XICDVWTIE FRIEUTHATOBEAY ZZITV, BEBELEID XD DIER
ZEDEIN, BEMEBEANDEENINRTHRESNBIDIITESDERA. £o. ANYSHR
BEEAEORFESENRMRENEAY SO MDD, BEMBOTEER ERD S EN
HDFEF, BO-XICDWTIE REIEUTHHTOBEAY ZZITVWEEADT. BEEMEE
FBBEEICLDHEZTEEZITET,

@Hh>hU-URD

KEMREDORE. BEEBEROEAFCLD. THEMNRELLZHBEY®. HBABEDES!(CED
DEFEDOEENMTONTTIHZEEF(C (L. BMAISFEFOMSHNEZ LD, HESH(THOTTE
RANREMGENSDFET. INSICED, T7> ROBEMEBENCEZRITHEREZRD L
NHOFET,

REMEURD
BENDOZEDFTE(CKDHIBZHNARERHFEZRITIHE. FLEHIHZEIDE HERRIEIC
RHIBZEENH D, MIGHREROH/INCHIZDREENE UTIBEF(C(E, BN (CHMEESEZ
FTECERVNTENDDFT . COXDRBEIC(F. HHEMIEFZFOMBDOTRICKLD. T
7> ROBREMBNEEZRITBRRZRDIZENHDFT,

TOMDEER

XY —T 7> REBEWRETIMORE—T 7> ROBABRIAHEZ(FHRESHAHFECL
D, HEZIITF-—T7 > RICBVWTHRENEUBEE (L. I 7> ROBEMBENFEEZST
BT ENBDET,

cHIT 7RG KEOBENRE URHB TREREZFETIDIRENEUHEENERLD
SIS CHNWTHEBENRZ URIBAE(C, —BMN(CHABEORSMEMET L. Hia=E
BNSHIF CEDMETEBITERVWIR T, BBIENBRSNTUESURINGDET, &
NICKD., BEMEECYAFTRAOFEZR(FZIAIEEMTY. BERIAHFDOZF A RIEE/RBE
e, BMERSOZINVHIEIES DEEEESENHDET .

cEH T 7 ROBEBICELUTIE. EMEMEBEIEEI7ED 6 DIRE (WhHhpdo—U>T -
A7) OBERIESHDEE A




DWS J0-/ULaRE# T 7 > R (BASEE)

URD DEBRFF

cBASHTE INTA = XDH - EEN U RO DHZTOERHMIRE. ERICHEDIURD -
ERFETIAREFO IR VEBINADIREIZITOAARIAMA N O MO—)L - XY T
— EVWDTEAREIEEZ B U CVE T, MELERZT E & (CHRFERHE(E. B BIERZHE L TLET,

- BRSH TR REBMEURIERICEHIDREZED. T7 > FOBABEDREMEI X TDE
ZHILIEERMIDEEE(C, BIBFWISRORE - RIEF2TVET . BFEREE. R
BtV X OEHEOBEY) R REORRRENE ) R OBEER(CDONWTEELET.

(&&16#Hk)

%77 ROFHBBERRUAR ST7> RERBNRAEIS
SEBASEMEDHES *° COFRIMBEROLER 3

(2019468 ~202445A) (20194E6H~20244%5A)
AJd—X Ad—X
(M) LI5S ROEMEE (5) HELBIVERLEME (£) (%) (%) T8 u RAfE BIME
25,000 80 80
22,000 60 60

59.8 627
42.1
19,000 40 40
19.0 15.0 21.5
16,000 20 20 10.2 12.1 < 9.5 -
; AMEB . B
13,000 0 0 - || u5-0

551051 gg

10,000 20 -20 -10.8
-22.0 -il2.4} -19.4
7,000 -40  -40
1968 20468 21468 2268 23568 24458 LIrR BAK  GEEK HEEK BAEE SSEERE  HTRER
Bd—X Bd—X
(M) Y7 ROEMBEE (5) DEEEREREME (£) (%) (%) Ti5fE uSAfE B/IME
25,000 80 80
62.7
22,000 60 60 598
42.1
19,000 40 40
19.0 21.5
16,000 20 20 182 PR A . 15.0
Al ME . na
13,000 0 0 o | uS-O
-1.0
-5.3 55 -5.1 -
10,000 20 -20 -10.8 8.8
-12.4 -19.4
7,000 -40  -40
196668 20468 21468 22468 23468 24458 HIT7R Btk GEEKR FEEER BAEE CEEE HEREE

X1 FREEREE. BARCHIIIELD 1 FRIOEEERZV\WEKT, BE. BT 7> ROFMPEERL. HiiE
(Fe5lan) ZBFELZEBDEVTEIRELTED.. REROEEMEACEDWCGIEULEMEERE(IERRD
BaENSHnET.

%2 DEEBIREREEMBEADHE L. BARDEZLTHLTCHDET. BB, HicE: (FH51H) Z2BRELIZEOD
EUTHELUTED., REOREMAEERDIBENHDTT,
ZI2U. SRERDODEREN OFDT 7> RICDOEXRU CRFEEMEER—ERO>THDET.

%3 2019 4% 6 A~2024 £ 5 AD 5 FHOEMEEROEIME - RXE - &/IMEE. KT 7> REUMIDARIIR
BEIJSAICDVWTERRLEEDTT,



X4 BEEIVSADEHIIUTOESDTY,

HAR#B:TOPIX (BiiAdr)

SCHEEM : MSC I O0YA - 12T v IR (BEHIAHF. AXR—X)

FEEKR: MSCIIV—>20 - X—5vYW - 1257y IRX (BHAHF. AXR—X)

HAE®ZE: NOMURA-BP IEE

SBEEME : J PEILAS - )X - AROR - A2FvoR-00-/UL BR<BEAR. AXR—X)

FEEE: JPEILAYS - H)AK - ROR - A2FVIOR-IX—>20 - —owwY - J0O-/)NL -
GFAIN=2T714 R (HX—=X)

C¥l) INRTOEEITSANE T 7> ROKEMREFIBDFEE A,

CE2) FEER. FEERK. SERBRUHEEBOELRE. BBANYZRUICLDIHREEZEELT.
AELTHEDET,

BEEISADIBEICDNT

- TOP I X (BEEIMMEISE) DIBBERVU'TOP I X ([CHHIEEZEFXZIBEEE. KRSt I P XBHAELE
B EStt ) P XHBHOBEESE UT I P X1 EVWWET,) OHMMNEETSHD. BHROEH. BEON
R AHESETOP I XICAITBZINTODIEF - JIO/I\ITIRUTOP I XICHDBZEEX(IEEICEHITDIIN
TOEFEZI PXMABUET, JPXIE TOP I XDIBHIEODEHFEZ(ENKRDIRE., BEE (IR (X
L. EEZz8aVEREA.

-MSCIIOUHBA - A>FYVIRARUPMSCIIN—20 - I—4vY - 2TV HIRE MSCIA>Y
(UAF ITMSCI] &EVWWET,) WEHRITDIEHTT. FAIEIHNICETDIEFIE. MNMEETOM—IDE
FEFMSCIICIRBBULET. £/ MSC 1 (ZABHROANBTZEE T DIEFRUAKRZEILT DIEFNEBLT
WE9,

*NOMURA-BPI[E B I«qFTa1—3vU— - UBb—FRIOAYILTo>I%RE WLFINFRC]
EVWVNET,) MAKUTWNDIEET. ZOHMMNEIEEZDODM—tIDEFIEINFRCICIBFBELET ., 2B, N
FRCIENOMURA-BPIZAWTITMONBARAFI - 7Y b - IRSZAD MRASIHDOEETE - 5
—EBEXRICEAUL—tIDEEZENERA.

CIPEIAZ -HI)IADK-AROR A>T OR-200O-)UL BE<BER) KRG I PEILHY - HIIX -
AROR - A2FYVIR-INX—220 - <—wY - J0O-)L - 94){—2T 7+ R(&. IPMorgan Chase
& Co.DFR1Td S J.P.Morgan Securities LLC (I{F J.P.Morgan] &WWET,) IEHITIES 1>
WO THD., TOEFERVANWAIBEERLCIEELE I, J.P.Morgan (&, 1>FTVvIIARUGZDYT
ATV IINESREINDOEERDSH D, FEFRFEEMODBN T >V IRRVEDY T 12T v IN
FERENDTBRMEDSDVIRDIBERICDOVTE., HE. RIE. FREEMIDIEDTEDDEHA.
J.P.Morgan (. PSS ELHE LU EABRZDEDADHEDEERE A>T YVIRKRPZODYIT 1>
FYORIMESTIE D/ T A - > XGEH T DEENICEL T, MSIERELGECRIC. RFETI(HR
FTBRIEDTIEHDFEA.




I
. ERRE

BHAEH 20244 5H31H

DEDHEE

B AEMEE - B DHERS (2014/5/30~2024/5/31)

Ad—X

(m)  MEERE (B)
20,000

HEEBIREREME ()

17,500 20244 48 20 @
e 20244 38 20 M
12,500 20244 28 20 @

10,000
7,500

14/5/30 16/5/31 18/5/31 20/5/29 22/5/31

— B (%)

(FSOO

g 1,250
! 1,000
’ 750
! 500
’ 250

5,000 0

24/5/31

Ad—X

20244 5H

20H

20244 1H

240
5,600 H

20H

B1—X B1—X
() o MEERE (B) DEREBIEREME (£) — BE@E (5  (BM)
20,000 +80 20244 5H 40 A
17,500 400 20244 4AH 40 M
et 320 20244 38 40 [
. 240 2024% 28 40 M
fggg ;g" 2024% 1H 40 M
"14/5/30  16/5/31  18/5/31  20/5/29  22/5/31  24/5/31 7,060 M

X1 BEMEAOHR (L, SFERIERROMEAZRRLTHEDET,
X2 DEEEBIREEEMEBADHER (L. DicE: B5IR1) ZHIRELIEEDEUVTGIELTEDET.
BB, NEEENEREMEEG. IS5 IDRACSITIEEMBACEDE THREILLTEDET.
L. ERMRBEPRODEREN 0ADT 7> RICDOEFL TCREEEMBALELR > TRRSNTHDFET.

FEREEDIRNR
Y —T7 > RICHIFBHEA _LAT1084H
547 E % ER B 00 86 IHE%)

2 A3--IINYS-FUNU- PAUA EBF USD 2040/9/30 5.250 A+

4 A=A AV5-F3N TR AS>H &S USD 2038/4/30 6.650 A-

6 NZRANFYSUTSAZR Hh+4 HR USD 2039/1/15 7.625 BBB+ 2.0

8 ITA-THA TN -T2 TAUH F2%4% USD 2041/2/1 5.950 A-

NY—J7>RICBITD
FIERIERLLE

E S5 e (%)

AR 15.7

%1 #F(E Moody's. S&P.
T4 vFDIE LLHDED
AL THENET,

X2 LEREFIYY—-T7 > R(IC

BIBEALETT.,
10 /& T43—F 7AUNH BA USD 2037/10/15 6.250 A
SFRIURNIS R DTS
ATJ—X BI—2X
30% 30%
15% 15% 10.8 15.7 -

0%

-15%

-30%

20154 20164 20174 2018 20194 20209 20214 20224 2023 20244

-15%

-30%

0%

20154 20166 20174 2018%F 20194 20204 20214F 20226 2023F 20244

X1 FRSROMR(E. DicE (F5I80) ZBIREULIZEDEUVTEIELTHEDET,

X2

2024 (I 5 BRF TORERZRRILTEDFT,

X3 HIFIURERFI—TEFHDFERA.

(CE1) EERGBEDRETHD. FROBAHREZRIE UL (FRETDIEDTEHDEEA.
(CE2) EOERFEER. ZERHDOR—LR—ZTHRESNTEDFT,

8



RSN EDDEAELFET,

BARARMHORERHOREEMBAL LUK,

RAIE LT, BRFESHNEDHDHEETTICHIANT .

RSN EDDEAELFET,

REFIARMEHOREXHOREMBAL LK,

REIE LT, BERARMENSEELT 6 EXABENSIRFERLICHENTS
XILNWUFET,

JS5207)L MEESEEIFROWER. I5>07)L bOIRITHRER. —1—3
—JAFEIFRDKRER. —21—3—TJDIRITHRER. Z21—3—-J([CHIFD
BEFHSOBEIELEBDOVNITNMNCEZETIHELET.

[FAIEUT, BRESHDOEXEHDODFE IFELET,
B, 2024 F 11 B 5 BLARF(EF4#% 3 K5 30 ﬁ(‘: LET, 220, RFESH(C
J:D'Cﬁ@%%éb‘?bbi@'@f n¥b<(1 ;L.E*i(u_ﬁﬁi RS0

2024 7B 23HM5 2025 1 A 21 HFET
XEIARARE (&, EECHARE T A CRMAESSEEEZIRE T BT LICIDEHRNET.

ERMEOCERERZMBICITO LSO, KODBEEHIAH(C(IHIRZRITDH
[=VAN:S1OF S

FEstE. ERBEREGIFIEFCSITDEEIDEL. SMERERSIDFIEZED
EENRBEN DD EEASHNHIBUIZBE (. BARIAG - BEHIAH

ZaRIET D ERVBLCRMITEBARIASG - ERIAHDR M ZEUH
FIENTEFT.

FHEHR (20094 4 H 30 H) nSEHRELFET,

BRI 7> R(E. ZHEOOHN 10 KOZTEIDCEEROTEHE. RHRED
ZH(CBHTH D EEARHNRDDBEFT IO ZB/RVEBENRELE
BECE BERFREFZE TR LEESNDIENBDET,

REIELUTEAR 20 B (IKRHDIBARBEZXEH) £UFET.

ﬂf 12 Bl OBRER(C. PEAHTHICEDVTITVET,
Juﬂ*ita)?@%q(ucj:')_c‘iﬁ?széb‘_] T“g—o

BI7>RICDVWT1IkHELZET,

FASHNRBECH U T DAEE. BAREFERE(CHBLET .

6 nAE (BFE4ARV 10 AOREAZEELELFT.) MMEEE(ICZAHE
RREEZER L. IRESAZEBEU TN TVSRBE(CH UL TRHULET,

L (IR EEFE L U CTHIRONE T

NERAFEEFITE L. —EDBAZHIL UIBE (CAORRIKEIFRTHE
(NISA(Z—Y)) OERMRELEDFET,

HI 7> K& NISADHRTEBDEEA.

BCHiER. REFEAHTHEOEREHDEEA.

X FEE(F 2024 £ 5 ARREDENTID T, BENRESNITBEEICEEEEND
BENSHDET,




DWS J0-/ULa#RE# T 7 > R (BASEE)

J7 > ROER - His

<T7>RD&ER>

KREENEEN(CEIEYTIER

BARARMNHOBREXHDOEEMEAIC 3.3% (Fiik 3.0%) Z LR
EUTIRGEESHANEDDRZEZRU TELELELET,

S A BEFER % X ; _
A BARESRE. RSt CL3EREVEET B REBIBORAYE
RIS ICEASMNERSOMM T,

(SSTEAEEEBIREE HOEE A,

KREENMERME CREN(CaEISER

B4 DISFEMEDMEERERCER 1.584% (Hith 1.44%) Z2%U
THEIBEELET,
EREEEA (SRM) FBas Lan. BEMECKRENET. B85,

B EIRE
ﬁﬁiﬂmn FRERE T (HEER (CEEMERN SRIONET,
= X ATJ—RADBBEAYSRUOIT— T 7> ROBEHDIEREITSDWS A >N
Z 54> NGMbHICHT S 3 IS BRI . BERNTT BEEHMDEH
STIONET.
EES1 0.70% | B UL EEOBAZOMH
MR R | 0 700 | EAROEIRES. BARSESSEERAORN, O
ROEBOAE | #78=H BV mpg ey 77 > ROSIEE DM
SHESH 0.04% | EREMEOSE, EEXSHNSOIEROEITEDLHI
LIPS RCBVT., EXBEOIEECETIHER (J7> RO
BICEBEDEANADREN. 52 - BEEEADEH. BREE - &
WEBZEDER - RIS (CRIBERSEESHET. UTFAC.). HAE
EOSERIENN. BELNETRETIEAOEM. BRI
= OO - NEF, TNSHEEE U TEIMEFEIBLET,
g L. CNSOBRADS SELERONES (CET BEERDELH

ETOaBEd. ZTOMEERACHUTEFEER 0.10%%Z ERELET,

XEABHBOWEE (CE T DHEERIBES LN, BEMACKRRENE T, &
B. BF 4 ARV 10 BORBIFC(HMERER (EFEMERN S5ZIMONE T,

X [ZDMDER - FHR (& ERRRFICIDESHIDIEDTHD. —HZk

ZHEAICHR, ERBEFEZRTIDIENTEXEA,

XEBEDOSEHRN BB IZIEADOSHEEICDOVT(E. J7 2 FEZRESNDIBPEF(CIHOTRRADFTIDT, R

ITBRIZENTEFEA

<HiEe>

- Bk (IR (CECEHDEFHA (CERSNE I,
- UFDERIE, ENIKEBEDFRRBUBIDOMETH D R GEFICLDELEDHEENHDET,

K HA

H H oE

3 BB

AR MR | BeSPTS £ U CERTR

EEoEE(C LT 20.315%

s (AFY) K
R U8 & B

A ERI R TS R BEFTS & U TR

s () IS R OMERRT DZER BRIER) (T LT 20.315%

XOMNERERIEFROEA E 12D 2B A (3. DEEOMEN L ERBDIBENHDET.

KIBEADZEI LR EFERDFET.

X EECE. 2024 F£ 5 ARREDEDTIDT, BANRESNEIBEFC(E. MEEHNEBENDIHENHOF
9. MEOHRVDFMICDONTE, MBEMIREFCCHERNDIILZSHDLET.

10



(ZZ15%R)
7> ROHBEER
EaDIEAHREE/ERTSREAR (2023F10821H~2024F4H228) ICBIFBREYE T 7> ROBIRER
FATFTDOESDTY,
HRER (D+Q) DEREEBEAOLE | QTOMOBEMEOLE
Ad—X 1.61% 1.58% 0.03%
Bd—X 1.60% 1.58% 0.02%

X REAEIRDER - BIRCHD O ZERDHER (RAIE U T, BEFHE. TEEEFHRRNRUBMIIZFES e
MREXT.) ZHROTIZHEORCHFROFIREMEE (1 0O%H72D) ZRUCHTHRUZETY.
XEACDOEFHLU T MRPEDERREE (2R ZTET 0N

11



<MEMO>

12



<MEMO>

13



REEFHIAE (XMBRES)
2024.7.23

DWS /O0—-/NIVAR#&E57 78 (FE1ERER)

CA—AR(BEAYZHY) / DIA—RA(BEAYILL)
ENBIRIE AN &

F1m

REH

o AE (IR mERS A (RBA] 23 Eiﬂi% 25 %)’% 13XROBEICEDSBRRETI.

05T MK BIEETHAZ(FE %E)E’a?t}uiﬁ%HiTci'lﬁﬁE(i;cuEA*i@?I'\ LR—ZTHET
EFEI, T, FECIHHEEFTENE ODETCLW BFENTHHFIN KEEFHNROEXIIRESS?
SAE(BRERREE) CBBNTEDFT,

Fitsrt (D7 > ROERADIERZITOE] KA4Fxz-7Eyb-7IAMERESH
EEmEGIEE BRUBER (£6) $£3595
IR—LR—=ZT RLXR
https://funds.dws.com/ja-jp/
EEES 03-6730-1308
(105 : EZEHOFFT 9 B SFE 58X T)

TS [J7> ROMEDRERVERETOE] K= D &R ER1T

CBACKRUTE. ABOATZ TR (CHFT:RM TS0,




AE(CLDITODWS JO—-/ULARESH T 7> R (F1ERER) C
d—-X (BEBANYZHD) /DI—X (BEBANYZRRL) ORBEDEE
(DT ZFERHE EREmEGIESS 5 ROMREICK D EMELZSE
HE%Z 2024 F 7 A 22 HICHRMBER(CIRE UL TED, 2024 F7 A
23 HICZDOMNAINRELTHEDET,

VX9,

BERZEITD

1. 5772 R BmABICEHUTCERREEZITOHAICE. HERE
FARMEEEANCEHATDIERCEDE, FHICRRBORMZHER T
DFREZITVKT,

2. INEEFEOME (. FRARHCHVWTUETHECE DS HRIEEEINT

3. IEEFHIAE BRERRS) (& KEEN SIRFTRAICTFHERL
EREONIESZIRTTEHZEB O TRMAVWELERT, 138,
EHEICE. TDEZZBETERULTELDICULTTFSL,

<ERERURIES>
R BIES

i - | AR | EnsEE | RENR | aE | RENR | 198 B

e | e | GuoRR) | @E | @mE | b e INYES
<COd—X>

zoMEE o | ®p
e | st s (EEREE | £1M (gi %Qg) R ICINE)
S (ES)) = ’ <DI—X>

U

X BHEXDCEHLTND [BEAYZ] (F. MATORBESH I XT(CHT INYZOHFEZILH L

THHFRT,

XEBmPEARUVEEXRDOARABICDWVTI(E.

(https://www.toushin.or.jp/) ZZZ8T U\,

<EZFASHOBHR>

—RHEBEAREESTEH S

R—LR—>

= it = #t B | RAFT - TEY K YRDZAD MRS
% i F = H | 19854 7H8H
& %N £ | 3,078 B5AM (2024 F 5 AXRIRE)

ERISIKREEFMED
a i % B E % %

|

551,090 B (2024 4 5 AXREE)




R E(SFEDERE R,

CE) AR—DIHIGEEDERRCIREETDEARZDIEZ I BIcHDED
THD HI7> ROBEMRTHBAHEESBAUZBEDTEHD
FEAHIT7 ROFFMCDOWVWTIE BRREEAN TSR T\,

mEEFEEE
SHDIGEED SHLEED T VEDDASRARICEEDHFT,
ZOAESEHRPESSICHBILELUT BRI LMERTT.

EREFEEHB

¢ > ==
é ;ﬁé'fﬁ =}

DD Tonz mze PRl

i

VDB R CHRUREN TIEET I, BACIDER(E INTHEE(CFELE T,
ERR(EAHEBDR 5D (TG U CEE(CDEC SN T T, HEEFTDIRERFRP®
BERARE G REEFCL O TENENELRDFTT,

S EISFED(HA
T GER S (R I EEEOMHS ER S HEF R, RSN DERZEL T
KERNERZITUVET,
ARFe=tt(d FREEFEDIRTE. #iE, DECEDZIAVEZIT O GESFSAHRIT RIR
SHFOERIEE) T,
TS UESIRITE) (&, EFEME (IREEFEICE VW CERSNAMKR I ES IREH) D
BEVERZITV\X Y, EFtEL ZASHOMEL(IXBIU TRESNE T,

=

(EsEsRiTes) IEALL ]

IEIER

(T7R)

Bt B - | XA EAOERCH Y SR,
G | ERDIERT  miommatticEET 3RansnEd.

(1) BARFEZ (B R CFERIN D IHENHDET,

) REHERICEREEER (SR DET,

() EEMEBRENMNMN DEREEINHDE T, EXMERRE( IKEBNEGIBISERT.
KEEFEDEFEMEICERDANSNZE T,

(4) BARRE - SR RESNTLDIHZENHDET,

(5) —#%(C, DEcE - EEE - MERE(CERENNNDET,

(6) EFEHIE(IER=NDHEE ELUL(IR LEESNERINDBEENHOET.

WEEFE TAMRIENTRVERIEm T 95




J7> RoAEMN
LI RIE. A2HA - A DEBEEXMEOHEBBNSREZBEIEL TE
BZziT\WET,
T7 > ROYFE

AFE@F T7>RRAEEUVTREZITOINY —J 7> ROFBREZEHFT )

DWS J0—)ULAREHIY—IT 7> RADIREZEU T,
ECHREEOLRESR - NHDRITI BEFICINET ST 7>
kTY.

WE(CEN - HR - KEEEMRET SHROAKDE - MEINRITT SESEREN
HELET.

B ERICIX. TOMOBEREBCEERY - EXETSBENRITI SESCER
BLET.

WAAES O E. FAEUTABIRLMU EERB T EZBIRLET.

WISEWRE, BERICHBWVWTRAELTB B BISHEMU LOGEEIREEUET,
GE1) AR REINTUORWEE (. BITEROBHBEREEZ 9 U TEY) & HIR U
FZ=BVET,
GE2) 1EROBIHLRE C KD ERDBANMIE=NTWIHEEE. REIE U T EMDORS
EREAUETY,
B ES5EADKE(CHIz>TIE. FIKE - REhE - EANZEEL CGEIRLU IR
(CIEUET,

Cd—X (B&ANY>HD) &DO—R (BBEANYSRERU) H'H
h*xd,

BCIO—X:EEBHNEREE(CDVLTE., RAIEUTHHTORBEBNAY ZZTVWEBE
FIRODERERKDET., (ANYZOXMIOIBBENGDET, )

B DI X:EBNEEEECDOVWTIE. REIE U THHTOABAY ZHITOWEE A,

CE1) BRFESMICELDTE. CO—X. DO—XREESN—ADHDEIRNERDIHBEN D
DET, FULFIRFTSHECHSHEEE T,

CE2) &I 7> RETORA Y F2 I DBIRWEIRFTEREICEDRERDFT ., FU (IR
SHCEEEE T,



CO—RDBEBNYSICHRIEFBERAEBRROIYT—T 7> RICHE
BDEMRIBEICET 3IEREE. DWSAIUARZXBMA> RGmbHIC
EFEUEY,

B DWSA>ARIXBAZ RGMbHEDWSTIL—TDRAVICHIFDHRTY, J0O
=)0y RO —D&BEL. BEROSHKXZ-X (ISR DEmBEFE BN
ERARRORRZBIELET .

4 IJ7SU—TJ7 > RARTERETVET .

X [J7ZU—-DJ7> AR L@ ERNUEEEOSEL - WR(EZEANDIEH. HEED
SEDEEEEZFEDHTNE-T72REL, TOEEZFEUTIT—T7 2 RIORELT
KENLERZITOMAHEAFTY.

<RE=T7> k> <IY=T7>R>
DWS £20—/VL
BEABAL DREHFT7 VR (FLERER) 15

a— (BEAY SHD) D ES
Rafis (REAY SRU)

2
i3
1©
E ]

O HRARF

/A
i
(/)
&
oA
=

i
&
&
7
=
g



<EROtX>

E&Z4=REJ=F ¥iiR
?xﬁ?ﬁé*éd)ﬁ&ﬂi\ BRRR (- SV BRAR—NIAUA
R—h T+ A OHE DI EE

LEDIHONT '
ESGURE-HE-H/N\FUR) O

—=tam. | EAEsn

RHIREL ‘ - o EHIREL
Ptn |>I MHABL AT L 4| AR+ 463 5 —>

(*1) LEEARIOCREIYYT-T7> RICEIBDEDTT,
(£2) LREABEREROEDTHD., SBREBBLERDZENHDHT.

(CE) TREBARVEZBMFCKIOTE. LELDOKIDSERANTERVGENHDFT,

<FERIFEHIPR>
ORANDOREKREZ G (. EXMEDOMEERLEDIONUTELET,
ONEREENDIRERKEEIG(ICEHIRZFZITEE A

<AEFHEH>

BRER (RRIEULTBE4H208. 2L, SZAMEBOBEEIREEH. ) (T,

FRAIEUTUTORHICEDENEDEZITVOET .

ONEMREADOHH (L. REFEBREOBHUD 2SO F - KINBZLTER (FHliE
ZEHFEIT. ) FEOERELFT.

QRBNEER I ZEXSHNBEMEKE MRBEAFZHRUTRELVLEIZEU.
MBI DEREZITOIEDTIEHDFEEA
BREDOERICDVWTE, F(ICHIRZRITI. BESHDOHMCESET AN LR —
DERZITVET,

CE) HERODEEDIINNVRUVEDEEEICDVWTRIETDEDTREHDFEEA.
3



DWS J0—-/ULA#REH#T 7> R (41 EIRER)

EEMEBAOEEHER
L7 RiE, EBHE0HZBEMIBECRELEFIOT, BEMBAREHLFI. LEH
ST, FBLENMRBIENTVNDEDTEHAL . CNEFAD T ENHDET., BT 7R
[CEUEABRUEBXE, INTRESCRELEYS, BEMACZHERF. UTICRE
ENFLA, BB, BT7> RIEFELRLBDET,

OEFZEEI XD

BEHEME L. BF. SN LR URBSCETEERERD, £FMET URBS(ICIE LEFE
MERDET, ULIeR> T, €A ERURBE(ICIE. BFEULTLWBESOMSITEL. T
7> ROBEMEENZEZZ I HERZRDCENHDET,
QERVRD

BHMIEE. BITEOERIRREDEBILICKID., TEIDBCENHDET, (. TIAIDS

(BEAET) MEURBEEREFEINIBEIC(E. HZESOMGIASTSTE (Mg
MEeOERBECEEHNDET., ) U, TJ7> ROBEMEENEZEZZIHEEXEWDCENHDD
x99,
ARBLEEIIRY

NEREEDOMMEE. BBL — MOEHOHEZZITET, HEREEDMIRE. BE. A8
L—MAZICBNELERUEIN. ASCRNETELEYT. LI >T. BBL—M'H
SICRNINEREEDMSA T EL. J7> ROBEEMENZELZIFEREZHKDC END
NFEF, CI—XICDWTIE FRIEUTHATORBEAY ZZITV\, BEBEZLEID XD DR
ZEDEIH, BEMEBEANDEENINRTHRESNBIDITITESDERA. Tle. ANYSHR
BEEAEORHESENRMRENTEAY SO MDD, BEMBOTEER ERDEN
HNFEI, DI—RICDOWVWTIE REIEUTHHTOABAY ZZITOWERADT., EEEMEE
(IBBEECLIFEREESITET,
@Hh>hkU—-URD

IREWNREDBUE. BBFBROENEFCKID. MBEMNEIELUIHZEYY. HHBAEEDES|(CED
DIEFEDEENMTONIEBEEF(C(E. BIMEESFEOMENZELZD. REHEHITHADEE
ANMREMIZENSDET, CNSICED. TJ7> ROBEMEENTZEZZ I TEEEWD L
NHEbET,

TENE XD
SHENDZEDFTE(ICIDMBNREZTREELETITIFE. £EHMIBZEDE HEPRIEIC
SRS D . MBREOH/INLHIZORENE UIEHEE (X, BN (ICBMIISSEE
SBEHCERVWCENBDET., COLSIRIBEICIE. BEZBMIESEOMEDTEICLD., T
7> ROBEMEENFERZZ I FIBREZRDCENSHDET,

TOMDERR

YT =T 7> REBEW[RETIMORE—T 7> ROBAFAHFZ(FRERIAAHEF(CEK
D, BEINXT-—T 7> RICBVLWTEENEURBEE(C(E. HIT 7> ROBEMBNZELES
T3 ERNBDET,

cHI 7D RIE, KEDODBENKRE URHB TREREZFETIDIRENEUBENERLED
EBITRICHVNWTHIRBENRE URIBEAE(IC. —BN(CHABEORENEMET L. higE
BHOSHIGF CTERMETEEITERVWI XD, BBIENESNTUEDURIRBDET,
NICKD., BEMEECYA FTAOFERZER(FIAJEEMEY. BMERIAHFOZG A FIEERBT]
e, BEREOZIAWHEBIRET BOJEEESENSHDET .

- HI 7 ROBEEICEALUTE. £EREEIEEI7ED6 DRE (Wowwdo—U> T -
A7) OBERAEHDEE A

- DR (E. FEEFSOHNBEFRLRD. J7 > ROMEENSTINONEITDT. DEESH A
PNz &, 2OE%EEES. BEMRBBEITNADET ., plicE(E. STERBPICHEREURINEZ
BX TN 35ah D, 2015, SEAERHOEEMEEIRIEFAER SLERNTTEY
BDCEICIRRDET, DEEEDKEL. BT UBHEEHBICHITD T 7> RORBEXRERITED
TEHDFERA. T2 IKEED T 7> ROBAME(C LD T DEED—EPETZ (T2,
EBHC(ITAD—EIARUICHYETIIBENHDET., T7> REABDERINRICED.
DEEEEELDEEMEEDE LN DN NS> TEIBEERERTY,

4



URD DEBFF

- BFASHTE INTA =R - EEN U RO DHZTSERHMISE. ERICHDIURD -
EDFETIRRANEFOY R EBIRROIREEZIT DA ARIAMAT M- O bO—)L - XY T o
—EVDTAREHEEEZ B U CWE T RIERZE L (CEARH(E BBRURZHE O TLET,

- BFESATE RBEVROEER(CHIDIREZED. T7 > ROBABEDORBEI X IDE
ZHVTERRMIT D ELE(C, BRFFORORE - MAFZITVET . BFEREF(E. R
MU X OB OB R EREOEERRENE ) X OEEBER(CDONWTEELET.

(&&16#Hk)

L7 > ROEMBEERRUHE
SERALEMADES 1

(20 195565'\'20245!555)
Cad—X
(M) L7 ROEMEER (B) SEREEREREMmE (&) (%)
25,000 80
22,000 60
19,000 40
16,000 20
13,000 0
10,000 -20
7,000 -40
1968 20468 21468 22468 23468 2445A
DI—X
(M) LT 7> ROEMIER () HESEYEREMmE (£)(%)
25,000 80
22,000 60
19,000 40
16,000 20
13,000 0
10,000 -20
7,000 -40
19668 20468 21468 22668 2368 24£5H

HI7 Y RFERRHOBEEIS A
E DEREERQLLE *1 34

(2019ﬂ565~2024ﬂ555)
Cd—X
g’g) TfE u RATE /IME
59.8 62.7
60
42.1
40
21.5
20 o B8 9.5 15.0
: K . ;-
o 1N * = uS-O
-1.0
-20 -10.8 e el e
22.1 -12.4 194
-40
LIPS R BA  oEEN FEEG DADE ctEE  HEEE
DOd—X
g’g) FIE uERAME B/IME
59.8  62.7
60
42.1
40
18.2 19.0 21.5
20 3 EE >0
5.4 L 2 5.4 E
: 3 i B
-1.0
P -5.2 -10.8 -5.5 il -8.8
124 194
-40

HT7R BAt  GEEk HEEE BAEE SEEE FHEDE

X1 FREEREE. BRARCBIIDEL 1 FRIOEEEZVWEKT., BE. BT 7> ROF[MPEERE. Dk
(He5la) ZBFREULZEBDELTEHRLTED. REOREMEACEDWCGTEULFEMEER E(IERD

BENSHDET,

X2

DEEBINEREMADIER (L. FARDEZZH LU TCHEDET. BB, DEcE (5181 ZBRELZED

EUTHEUTED., REOREMAEERDBENHDTT,

/¥ | UN

%3
BEISAICDVWTERRLEBEDTT,

HERDDEEN 0ADIT 7> RCDEF XL TCEFEEMEALF— RO TEDET,

2019 £ 6 ~2024 & 5 AD 5 FRIOFHEFEEDOFIIE - FAME - &/IMEZ. HT 7> REUBORERNS



DWS J0—-/ULA#REH#T 7> R (41 EIRER)

X4 BEEIVSADEHIIUTOESDTY,

HAK: TOPIX (FAH)

SCHEEM : MSC I O0YA - 12T v IR (BEHIAHF. AXR—X)

FEEKR: MSCIIV—>20 - X—5vYW - 1257y IRX (BHAHF. AXR—X)

HAE®ZE: NOMURA-BP IEE

SBEEME : J PEILAS - )X - AROR - A2FvoR-00-/UL BR<BEAR. AXR—X)

FEEE: JPEILAYS - H)AK - ROR - A2FVIOR-IX—>20 - —owwY - J0O-/)NL -
GFAIN=2T714 R (HX—=X)

C¥l) INRTOEEITSANE T 7> ROKEMREFIBDFEE A,

CE2) FEER. FEERK. SERBRUHEEBOELRE. BBANYZRUICLDIHREEZEELT.
AELTHEDET,

BEEISADIBEICDNT

- TOP I X (BEEIMMEISE) DIBERVUTOP I X (CHHhIEEZEFXZIBEEE. KRSt I P XBHAELE
HRREStt ) P XHBHOBEESE UT I P X1 EVWWET,) OHMMNEETHD. BHROEH. BEON
R AHMESETOP I XICAITBZINTODIEF - JIO/I\NITIRUTOP I XICHNBZEEX(IEEICEHITDIIN
TOEFEZI PXMABUET, JPXIE TOP I XDIBHIEDCDEHFEZ(ENKRDIRE., BEE(EFR (X
L. EEZz8aVEEA.

-MSCIOUHBA - A>FYVIRARUPMSCIIVN—20 - I—4vyY - 2TV HIRE MSCIA>Y
(UF ITMSCI] &EVWWET,) W"EHRITDIEHTT. FAIEIHNICETDIEFIE. MNMEETOM—tIDE
FIEIMSCIICRBULEY, £fz. MSC 1 [ZREBHOATZEE I DIEFNRUARZEILET DIEFEELT
WEY,

*NOMURA-BPI[E R I«FTa1—3vU— - UBb—FRIOAYILTr>I%REE WLFINFRC]
EVVNET,) MAKUTNDIEET. ZOHMMEIEEZDOM—tIDEFIENFRCICIBELET ., 2B, N
FRCIENOMURA-BPIZAWTITONBARAFI - 7Y K - IRSZAD MRASIHDOEETE - 5
—EBEXRICEAUL—tIDEEZENERA.

CIJPEIAZ -HI)IADK-AROR A>TV OR-200-)UL BE<BER) KRG I PEILHY - HIIX -
AROR - A2FYVIR-INX—220 - <—wY - J0O—-)L - 4){—2T 7+ R(&. JPMorgan Chase
& Co.DFR1Td S J.P.Morgan Securities LLC (IF J.P.Morgan] &WWET,) INEHITIES 1>
WO THD., TOEFERVANFIBEERLCIEELE I, J.P.Morgan (&, 1>FTVvIIARUGZDYT
ATV IRINESREINDOEEMDSH D, FEFRFEEMODBN T >V IRRVZEDY T 127 v IXN
FEREINDTBRMEDSDVIRDIBERICDOVTE., HE. RIE. FREEMIDIEDTEDDEHA.
J.P.Morgan (. SFHEEEHE UL EABRZDEDADHEDEERE A>TV IRKRGZODYIT 1>
TV ORIMESTIE D/ T A - XEH T DEENICEL T, MSHERELGECRIC. RAFEZI(HRE
FTBRIEDTIEHDFEA.




I
. ERRE

H¥EH 20245831 H
HAE(MER - FiEE DR (2014/5/30~2024/5/31) Y ERDHERS

Cd—2X Ca1—2X

(M) v EmEReE () - OESEIREEEME () — BEM5E (£) (EBM)

20,000 150 20245 48 0M

1;222 13(5) 2023% 48 0/
7 20225 48 0/

12,500 75

s [pmes | on
7,500 25
5000 [ ekt [ 0 |

14/5/30 16/5/31 18/5/31 20/5/29 22/5/31 24/5/31

D1—X D1—X

2E>Ho)oo_ HAERE (5) - SRLBRABSER () —— BeER ) (BF) ;
20244 48 0H

17,500 50

15000 20 20234 48 0H

12’500 2 20224 48 0H

10:000 20 20214 48 0H

- 10 2020% 48 0H

14/5/30 16/5/31 18/5/31 20/5/29 22/5/31 24/5/31

x1 EEMEBAOHER (L, SEFERIERROMBAZTRLTHEDTT,
%2 DEEBREREMAOHEE. DicE (R5lE) ZBRELZEDELTHIELTENET.
ZIZU. LERMREEARODEEN 0 HDT 7> RICDEXRUTCRFIEEMEALER D TRRSNTHEOET.

FEREEDIRR
N, o IH—-—TJ7> RICHBITS
ST —T 7> RICBITDHEALAI10887A seFE RS I
FIT E #E BE EEH 0% 8T R %) ES HEK (%)
.—---_--- . Bh 660
2 Aa-IVINYI-FUNU- 7AUH EFH USD 2040/9/30 5.250 A+ a3 15.7

4 A=A AV5-F3FN TATIA AS>S ESH USD 2038/4/30 6.650 A-

TFT—- FSYRI7— .
5 ---_--- 1 1815, Moody's. S &P

6 NSXANFY - JUTSAZR HFH SR USD 2039/1/15 7.625 BBB+ 2.0 T 5 xpn=r bmosn

l—---_--- EHRALUTHOET,

8 IA-THA TN ~T4 TAUH F2%48 USD 2041/2/1 5.950 A-

X2 LEREFIYY—-T7 > R(IC
l—---_--- BUBEALET T

10 J&&T43-F 7AUN BF USD 2037/10/15 6.250 A 1.5
SFREUNE R DHETS

Cd—X DOd—-X

30% 30%

15.7

15% 15%

0% 0%

-15% 1150/ | A" i/ |

-30% -30%
20154F 20164 20174 2018%F 20194 20204 20214 20224F 20234 20244 20154 20164 20174 20184 20194 20204 20214 20224 2023F 20244

X1 FRNGEROHER(E, DicE (518 ZBIREUZEDEUVTEHIEULTHEDET.

X2 2024 F(I 5 ARFTOREREZRRUTHDET.

X3 HIF7URIRFI—DEHDFEEA.

(CE1) LE(EBBEDEETHD . TEROBAMREZRLE UL (FRETDIEDTEHDEEA.
(CE2) BHOEBERREIL. FEXSHOIR—AR—ZTHRHRESNTEDET.

7




DWS J0—-/ULA#REH#T 7 > R (41 EIRER)

Fix - FHRF

HHHAFH AT

B A B I RESHNDNEDDIHEMAELUET,

B A i % | BARAZHOBREFXHOREMIEEULET.

B A f & FRAELT BRESHNMNEHDIHHETICESIALT U,

wm & H MI| RESHNDSEDDIHEMELUET,

m & M 28| MERAZMGEOBREXHOEEMBEEUET.

w2 £ 4 [RAIE LT, MBEFIAZMHEMNMSEEL T 6 EXHBMNSIRTRHECENTS
XIWUET,

B . e | 2227 IIVNESEEIMORER. J520J)L hofRITHRER. —1 -3

= 4 R 8 O —JiESEEIPTO®RER. —1—I—JDIRITHRER. —1—IF—-TCHBIFD

BEFHHBOBEIELEBDONITNMNCEZETIHELET.

BH A fiF tD KF RE

JFRAIEUT, BRGSEHDEERDFRIHFELET,
2B, 2024 F 11 ASHMBEEFRIF30DELEFT. L. BRESH(C

> TERBHENBOETOT, HUL [E. RIBAICTRRT =),
S 2024 7H 23 BM5 2025 1 H 21 HET

A DL KEARAR (. EECHARD R TR (CBMiSEHERIRE T L(CKDEHREINE T,

s o m | EEMEOHSEREZMACISLG, ANDRSHASCEHRER 5

[=VAN: 210K Sk

BB - AR

LS. ERMEmRESGIFAEFCHITDEEIDEL. SERERSIDFIEZTD
MEBNREF/N DD LEASHNMHITUIZHE (. BARIAH - BEHIAH

DHRIERTVEGHL | ORMZHIET D ERVBLCRMITZBARIAS - EFIAHDR M ZEUH
JTTENTEFT,
& 5 H [ | =EH (2013478 23H8) SEHREUVET,

BI7 2 RE. ZREOOHN 10 BOZTRISZEEROTHEE. RRED
ZHICBHTH D EEZASUNRDDBETZF PV EBRNE/IREL
BEICIE BDELRFREFZE TR LEESNDIENBDET,

R =} H | RAIELUTEE 4820 H MREHDBESEFIREZXH) &UFET,
® 2 49 F 1 BOERER(C. DEAFHICEDVNTITLET,
BRFEEt E DT LD TIETEIRENTEETT .
SEEDRERELE  X2I7>RICDVWTL1IIKHEULET,
£ & | ZESHHIZRE(CHT LTI BINEGF. BAREFFHECEBEHLUEI,
R BREFEMEER CRMTERREEXIER L. IRFeattZz@E L TANTULS
=5 SRECHUTRMUET,
B E (MR EEFEE U TEIRbNZE T,
NEMRRNIREETEREL. —FEOBEHZmIE UEBE (CAREINEIFRREIE
(NISA(Z—1)) OEAMKRERDET,
LT 7> R(E. NISA D [RREEER GFEIEFEREIERTE) | OFMKRTI M,
E W B R | RGEEHICEIDEIRVWNAERRIIBEENDDF T, FULIE. RFESHICHEE

BTSN,

FL=1E0R,. DEABATEDOEREHDEE A,

X _F5E(& 2024 £ 5 ARBEDEDTI DT, FENWESNIZHEFICEEEETND
BENSHDET.




7> ROER - HiEe
<T7>ROER>

KREENEEN(CEIETIER

BARAZMEOBREZXBAOEEMEEC 3.3% (FHitk 3.0%) ZEFEEULT
B A S A RSN EDHDIEER CEILEELET .

- BARFHR L., REEHCLIBRAVEE T BREREOHRAYEHRIEM
ZNNCHBAZRMEHESEDOMM T .

ETMEREREE | HOFIEA.
EEENMEEMECHENICREIZER
H 4 OISFEME DFEEERERICEHER 1.584% (Fitk 1.44%) #F& U TEL

BELFEY,
ERSEER XEFRERER (E5tHRi) @BHtLten \ BEMEBACKIRENETT. BH. BitE
(=ZE3REN) HIFDRAD 6 h B TH (HXEMEBOLE(E. TOEEXHZ 6 h ADIRT

BEULET, UTFRU.) RUBRERE(HMEERF CEEMERNSZIDONET,

X COA—RADBENYZROIY—T 7> ROBADERZITSIDWS AR A
b GmbH (Z3t 3 2% ERARIREN (3. ZFESHNR (T DEFFHRIMDP N SHIAONET .
ZEEStE 0.70% | ZFEULCEEOERZFOMMIE

BESY (#iR) ot 0700 | BAROBERG, BRREESSEEMORN. O
RUEBORE | TEEE TR BRTOH T 7 Y ROEREOMMH

REERtE 0.04% | ERMEDEE. ZRSINSDERDEITEFOXM

HI7 2 RICHWNT, EESHBOUEECET IHER (TJ7> FOEECHER
DEEEANDIR, =2 - HHBEEAOHKIM. BREE - ERREEFDE
B - ENRIEFICRDBREFZEHET. UTEAU.). HABEDTERTLFHL
BEZHETRET DHEOER. ARFNMMNN/DET. INSEERAIELT

=R EN BB LSS
;gﬁwﬁ% ERL. CHBOBADSSEREEOIES - B3 3EEADETMETD

B8, ZOMEEMRERCH U TFE 0.10%%Z LIREULET.
XASSERHBOWIEE (CE T SHERIEEST L. EEMRACKIRENET . 2. Bt
BHIBIDERND6 1 B T A RUBRER & 1 (MEER CEFEMERHN SHONE T
X [ZDMOER - FHH (. ERRRFCIDEFTDIEDTHD. —EIZFREEA

(KR, FREAFERRIDIENTEFREA,
XEBEDOEHRN BB IZERAOEHEICDOVTE. J7 > FZ2RESNBIBPEFCHCTRRDETIDT, RR
IR ENTEFEA.

<tiz>
- BB (IR (CEHDFRCEAEINE T,
- UFDORIE, ENEEBEDFRRBUBEOHRETH D, BFRASEFCLDELDHBENHDET,

s HA B H BoE

e RR4FT/E & L CERRY
7 B & PHERRUES | wpamecxt LT 20.315%
e (BBK0) B | - ooi SBEFTE L CERR
RO E R | TERROEIR | e o) i m  oMEmI 0228 (GB1E28) (LT 20.315%
X/DEREIGEIEREIE [NISAl ZCFBDOES
—TEDFE%E FIRE U T, B84, —EEEOEEEIT%ET:(CE%)Kbtﬁ%ﬁﬁ?ﬁ%@%ﬁ%b\‘ﬁiU%HE%’!?E?%&U%%iE

UlrBmzBATRE. —EDERMGCZYEITDIANTRERLDET, UL RESHICHHEET U,
XAHNEREBIERR OB SRR TEIBE(IC(E. DERBOBREN LR EEBRDIBENBDET,
MIEANDBEIFI LR EFERRDET,
% FER(E. 2024 £ 5 BRIBEDEDTIDT., FENWRESNEBEEIC(E. MERENTEFNDIHENHDE
T, MEDOEFIRWVDFFMICDWLWTIE., SBHEMREFICCHBINDICEZHEDHULET,




(ZZ15%R)
7> ROHBEER
ETODERREE/EMITSRAAE (2023F4H21H~2024F4H822H) (CHBITDET 7> ROBIRER
FATFTDOESDTY,
HRER (D+Q) DEREEBEAOLE | QTOMOBEMEOLE
Cd—X 1.61% 1.58% 0.03%
D—X 1.61% 1.58% 0.03%

X REAEIRDER - BIRCHD O ZERDHER (RAIE U T, BEFHE. TEEEFHRRNRUBMIIZFES e
MREXT.) ZHROTIZHEORCHFROFIREMEE (1 0O%H72D) ZRUCHTHRUZETY.
XEACDOEFHLU T MRPEDERREE (2R ZTET 0N

10



<MEMO>

11



<MEMO>

12



<MEMO>

13



AR—=D(IEEERDFT




/DWS





