]:Ré S DFEEHE Asset

Management

(X TBEmEDS) One

[EFRaIAE
2018F2H14H

SMA > I SEEFEESEET 7Y
(BRAEE F20RERY)
BM:4>735-DER(GO) 8R/F20

ENEKRE BN BEES

SMNA YV ISEEFEEEET 7R
HEANYIHY)

(BERER F2O;RERY)

B4~ 77DER(GO) BBAvIHY BR/F28
ENEIRE BN BEES

_I.A

[ K

(BEAH) [T7Y ROBERADERETSE ]
7Y RZXIAFOne kXatt

TREmIG I REERES BRMEBER (£8) 53245

FEan~An | [I— L&Y 9 —10120-104-694 (Z{I85H  EZEHDOFHIOR~F#50)
Rk [1h—L~_—=T 7 RUX] http://www.am-one.co.jp/
(ZEERM) [77V ROMEDRES JVEEETSE]
HIXott VEZRERIT
BAER. EHEERINEIELI3FROREICEIKBRREETI,
B U7 URICET S EMEREE EE15%EIEICHRETSIEBREE WUT. [FERKERREREZE] L0V
F9.) R . ZESHDR—LR—ITHETEFT,
AELCIFNROEBABHSENTEITI N HIRDEXFFBKRERES(CBEINTLET,

_ﬁ—kguﬁﬂﬁﬁlg a}ij‘i *i[n_a__ﬁ—KURRUﬂl&"énﬁﬁﬁf *i%ﬁbt)(1j-b\7—gb§§_ 78\3-3 E\}i%
AHICERERREZ BRINHZEF. TDEZTBE CRirUTHB KDL TLIES

B U7V RFORBICREUCERBEEZTOHGICF REGBENUIRE AN T A (H”*I]26EE
EEE1985) [CEDESHAICEREDROZHEE WV LE T,

B U7V ROMER EFEICE DEZARHICBVTHRIBESNTVET,
B U7V RORFER BEMEAEFC DV CFERESHOBRIEFT THBLGHhELZEL

CBAICKRUTE ZEBDABTZ+DICHTHIEE L,



AEFFROBRIUQTHEREINTHEIET T ABFZENZENEQRIETI DT, CEAICELTIE. TBA
WREFD T 7V ROREFFEHIAS MEHRRS) ZH51#+ <120

OIREEFHAES RXIEHRRES) BNV I7SEEFR=S8ET 7N
(BRREE F20RER)

O REEHHAE (CHEREE) TN ISESTESEET7 VR BEAYISY
(BRRER /F2ERGE)




*ﬁé E%E%%EHE Asset

Management

[EFIRaIAE
2018F2H14H

M1V I7SREFEESEET 72
(BRAEE F20RERY)
E2W 4275 -DE-R(GO)EH £F20
ENERE BN BEESG

_I.A

i | MRNR PRNRAR  paaseE | wmmm| SRan | mEmE | 5.

BERER : 120 e
| e Z it (@R T > A
J—— EH0EY B BEES (B EFars) om FTEr=J 72 AN

1 REGHEASDOEREZBECTCEENBZRENRETDEER. [EEEG (KX THERE) | TI.
%2 BMXDCEHLTVBIEBEAYY]E HHATOREBYRI(CHT 2NV IOERELHLTHIFET,
@ _LEEOEBAESIUBER D DERIC DV T, —BHENREETEHEDM— L~ (http//www.toushin.or.jp/) CTBWZIZIFEF T,

COERREICKNITIIRMNA VI SEEFECSEE T 7/ R (BRRER) | [RINA 2 7 SREEIFEcEEE T 7 VR
(FF2LOPRERY) | OFEICOVCIE, RS, SRIEIGES X (B 236553255 255) SEoRDORECK Al
HEsEHEZ20185F2H 1 3HICAHRMBRERICIRELTHEY, 2018F 2R 14BICZDMANELCTHIE T,

(ZFEat) [T7VFOERDERZEITSE]
VEYRIRIAYFOne k&1t
SHERNS I LEERES  WRMEBE () $3245

RIUFHHB 198547818 BAE 2080 (2017F11AKRER)
ERTREGHEMEDGEHEEETREE  14Jk8,205/8M (2017F113KIREE)

Fixau~n | [ — )L 22 9 —10120-104-694 (R{IHR : EEBDOFRIO ~F#5085)
Rk [Ih—L~_—=2 7 RUX] http://www.am-one.co.jp/

(ZFERM) [77V FOHREDRES LU EEETSE]

KRS VZERIT

BAER. EHERINE ELI13FROREICEIKBRREETI,

W7 VRICETSERMEmEE IEF15%E3RICHRE T SEMREE (UT. [FEXRKEHRRESILLL
F9,) [ BESHDR—LR—ITHETEFT,
AEICFHNROEBABHSETNCEITIN  MHRDENFFERERESICHEHINTVET,
EKEREER. RFETERHICIHERVICEINEEZRTERHZBU TRV LE T . B8, BrFE
AHICEKERREEZCHEKRINBEER. TDEZCBE CairUCH LKL DICLTLZE LY,

B D7V ROABICEALCERBEEZTOHEICF IREBFHENUIREEANICET 2/EZ (BF1265F
EREE1985) [CEDESHAICEREDROZHEE WV LE T,

B U7V ROMER EFUECE DEZFARMHICBVTHRIBESNTVET,
B U 7Y RORFEAR BEMEAEFC DV CFERESHOBRIEFT THBLGHhELZEL

L_ Egllhﬂﬁbt[; $$®W§%+/\(L8u)b3j<t_*b\




1.77FRODEN 456

(ERMEORRERZILEENELT. BBNERETVET,

FEUTH—AMSUZ DEEFEEIFRIC EIBEUTLWBSHA B KT
o TNHEIREBEFE(V—MNEFICRENRBIREZITLWET,
A4V SREMER P AHEEDFERARPEREDF Y170 Z4 I RYEEZ
RE-BEETILEDKEAB LI HEREETZSVIREETIASFZPDOICKRENT
BREZITVETD,
MEFHICEHFIEU A F VSR ZROICRENRIREETVED,
BERIFAPEREDEEICKD, T7 Y RODRANIKMEE EZA4 —ANSUPKATHIBRME
DEENT(CHRTNELINZ DI EZHELET,
REHANERZEEICOVTIE. REELTHHTDABAYIFITVEB A,
T7VRIELM-BINA VALEET7 VR (EREEIRERER) | * B LT [DIAMY X —
=Ty —=T7 R ZZRERRET D T7V/RF T T7 XARICKERETVETD,
MILM-BMNA VA LEED 7R (EREERERER) |E [LM-BINA VHLABEY T — D7 VR X E
RENRET D I7=U—T7RARICKERZITVE T,

BB LUFBEREEFHEFORENERI. LY X1V
o PEYNIRIXIYNF—ARSUTZ -USFYRHITVET,

[LM-SRINA VA LEBET 7V R (BREERERER) INOKRELERE. RAIELTEUZ
MERLE T,

3 REEEQORE 3200 T7 YR (SHRER, FE2ERER) H5.
o PETFDIBE-—XICEOLBTEIRTEZET,

SMNA VT SEEFESEET 7 VK (BRRER)
BH13B (KRB DBERRERH,) DREMGC. BEMERKE, TnERFZRIELT
DR RELE T,
RMNA VI SEEIFEREIBEET 7 VR (F2EREE)
BE5R138.11A13B(KXHDFEIFRERH.) DRERIC. BREMEEKE, iR
BMFZMREL CHE ST RELE T,
MFRODELZDILWB LU ZDEEEICDOVTRIET 2B DTIFHIEE Ao
X NEEEAS DB A ICE DV CEFERHNIRELE T H5N UH—FEDEED DI ZHHIRT DD
TlEBIFB e DEEEZN LD NRVEEDHHIFT,

BXE0O. mRBRAFCK>TIE, LEEDERNTERWMEELNHIE T,

<T7VRDBZIRCOVT>
BI7VROBIELTENZNLUTOESYEEH T IGEENHVETD,

IER&AN B #n
RINA VI SEEFESBEED 7 /R (BARER) BAREE
RINA VT SEEFESEED 7 /R (F2ERER) F2ERER

@ LB T 7 U REHRIMUCTIRNA >V D SEEIFESEE D 7 VR IXF [ T7 VR EVWSIBERHIET . K. ENEN
DI7VRZERICIE T 7 VR EVWSBENHIET,




. SN VT SEERERAEET 7 VR
1.772FOBMN Y56 S EEaEn FmaEm)

N5 BEcE(CEY T HEBEEIR

REEFEOHEE . FBITEOARL IR  REBEOHEENSTIAONE T D THRENIADOND & ZDEEEY ) BEME
FTAUET BB DEEDERERPEEREFHEELICODTIEHIFE A,

REBEFTHREN
XINDONBA A=Y

DI FTERBDCRE UG (REZREDESFINGE S LOFHMRZSOTER) 2B CILDNDBENHIET . ZDHEE. !
SEPREHOEEMEAIFAIREB L NTNE I HIEICRIET,
Flo PEEEOKER BT LD EHBICHIT2 I 7 VRONGEEZRI DD TIEHUEE Ao

DECEEREEEMEADER (1 X —)
DEEF DEEAFHICEIE UTODEHREN SIILNONET

TR CRE UIRBE DI 53O NBIBE TR CREUIRBZEB X T3HhhN 3155

BIHPRER  SHRER S#AEH BIHPRER SHRER SHREH BIHPREH SHRER SEREH
S BCA )i S BCA )i S BCAT pa)
*DECHREE * D ECHREE *DECHRE  *50M%Z * D ECHREE *DECHRE  *80M%Z *DECHREE
500 500 500M L 450 500 HYERL 420M

IROZNZENDT —RCHBV T RIREENSEHREHFT TRELVCHBGDERZRHERDBIEBRIET,

7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

| T—AADEERINE100H+Z R EH AR EH EOEAEMEADZ0M=100M |
3 T —AB N EEERINE 100+ SR ER SRR EB S DR AE(MERD = A 50H=501 3

¢ EmT—2ZA W5 —2B Wy —2C

: <IEREENSEEfiEN LR UItga> <pIEREENSEEfiEN TELITSa>

: 10,600/ 10,550/

; S sz | | 2521 00 S| | 2yae2 00/

: /| (@+@) /| (@+@)

: 10,500/, | 100/ |) 10,500/ 10,500, | 50M 10500 ;
i *+410,400M -
i | | . '
i 10,300/
B

D

N

@

T —ACHEEZEE 1 00A+SREB IR EHEDE#E(MERDZE A 200 =4 100
*AB.COT—RICHBVTIF HEEZWEG T NTEETI ' BEMBEDOERIC K REEFDEERREENENRGOIER |
EBDTVET . COKDICIREBEDIESIC DOV CIE DBEEREIFITEE T BD TFRL. [DE D] L [REEFEOEEMEAD
IEREE] DGEHER T CHIM<IEE W, :

¥ ERIFAX—ITHY  REODESECEEMBAZ TR T DD TFRVDTIEBELLZE W, .

REE (RE) DI7 Y ROBAMEBICKSTIE DRSOV UL A RENICIETAD—EILRUICIEE T ZHBENHIET,
7V REBARDERRRICK) DEEEIEEMEADE LA UDNNS DI BEBEETY .

RSO TAD—IIRUELT B85S SEEDLBHTAD—IHRUIILT H5S
*TEAINRS: (15
fos) (AREMICT
20 iRl
A () “ e R R (SE) b
DA SEETIE BUE . Tt DI AfTE HREZI
@RI REDH AilEEE (S (@RI .
({@R7T4s) }Eﬁt@‘)%ﬁ@{ (fERl7TAs)

TEn g EITARES (Bad) D77 FOBAMEE) Z_ OIS DAEETY
TAIRE (BRIDEE) ERTAZ FO2ED NS DONEE T Y NEERDIRES (FmE) OERITTAR. TALRE (SR ECE) DERIETHALE T,
() BRDECE(TH I DB DOV TS BIB[FHr FHRIZF| D[ T7 V ROBER-HiE 2 CTER<TIEE W,

_______________________________________________________________________________________________________________________________________



1.77FRODEN 456

Ly D XYY TP RYRTRIAY N —ZARNSUF USFYRDTHEN

Ly XAV TP RYNIRIRAY N F—ARSUT7-USTYR

WLYT ALY A VT D100%FR1E

WA —ANSU7HIGERICHWVWT30EL EDFEIE

N1 720RBREEFERTOTIvYatILhSRIF—LTER

NERT— LDIRERFELHI216F

XLy T AV TPy RRIAY N F—INSUT - UZTYROSEBRBAIE. ¥ —T - AU—-F—ANSUTP DTSV RE TEEER ZTOoCVF T,
TBE) LT ALY AT

M 1899F I DM REFEEREM IR

W 1983F -1 —3—J35EE I L5

BELDBNICERFoHZR NCHI DM

W7V —2FTH7 544K R) ($185JkH*) D& EZERH

*1KRIL=112.73MTIRE,

%201 7F9RAKEFR
(P Ly T XAV PRyh RRIX YN F—ANSUT - UZTYRDIFERED EIC TP Ty R I A MOnefERk)

ERAO0ER

—ZRS £ = = - HIS#IRDH CIRE
A=A SU7 ORISR PO LIBER H1 AU L DO RN T SRS EHET.

= SR A YA AR
AIU==2T QNS  BER RS S EED HESN BBV vy 1T 0—
 ENOREREEREE LB NRED
RS
e . T - EAEOSREILE
BEGUZTAEROH0RTU—=>7 [ il
S P UTAT DA, TR & EOE RS
 BETEDESRERN

— T U—F by Y1 IO BTSSRI ER
FrvY2I0-OFRDH - 25t FOFEIC & > THEB N /B et

¥ FECIF D7V RDRERRET BLM-RINA VA LEE D7/ R (EAKEIRERER) DRENER OEXTY,

T7VRD{EHM>
T7VRE[ 7R AT - T7XAX]I ERULET .
<T7PIR> <IKEIDIZBEETIAF> <FRMFENR>
1o o) -
— Sl £
LM-SM A Y H LEET 7 VR etk
CEASEE R ) ESIFFIC_EIZ LT VLS H%T
e - - o | DEUTHERAERS
~ M1 T SEE FEEAtt | Ly ALV T [V BB LB —T7 R
wEE FERNEETI7 VR TRIRMERR EBOTRELET,
== 3 ] NERERISt : Ly XAV vk
NS ' B o)
BeRes ‘
R ENEHEREES
1Es 1B

ZEERH TRy RI AV ROnei KAt
XT7 VR SR EESICERIRET2BENHIET,

FiigE IR

BEJ77VR

- REEFRAIHFNDIRBESICIEFHIPRZRIFTE B A

s FUNTF TG |IOBEZEFRFITVLEB A

- NEREENDEERERITVLERA.

- NEREENDREREESICIEFIRZSRITEE A,

| ARE. TRBASIC ST, LROBRN TERVBANBIET,

©)




RNV I SEEIFEESEET 7 VR
(BRREE F2EREE)

1.772FRODEN 456

BN SeREIR

=

7 =

77V R BENRET S IFEE AT OHIE
7 Y

LM-SINA > A LEE D72/ N (B HEEIREREH)

2 &

ENELERERST

FERENR

[LM-BNA VA LBEN Y —T7 R ZHi sz FBRENRELE T,

g B 7B &

<LM-SINA H LB D7 YR (B RRR E RS ) > B
DM BN LD LS — 07 RS S LB AN R L RS DR R B EOP RS
QLM BN A 0 LEE S — 7 NS TS DI (& RIS L TR LT

CAEREEI OV I3 BAIELTRBAYIFTNES A

@FUNT 1 TEBIE. Ay BRIREL T 5 DELET,

<LM-BNA VA LBERY—T7/R> ) ‘ o o i
@%&L@%—Z NSUFPDESELS [FRIC_EHBUTO MR B KUNEEREETZSOIREEE IS 20 CRE
ff? \ o
QZL(ABEDA > I SEENMER (B HA - TDMITRILF—5R18, GRIBE BE, 228%) DL S(CERL PR
EDF vy 70— =L B I RYEEZRE EE I HEROKRA O SO TBEREETTEPOIRELET,
Q= (ChREEFIOVICEBR L ENICEEHSF O DEWVERZOICIRELE T, .
@EREFNPEREOEEZEC T, 77V ROPRANRMEES EZS —ASU7HAHBREICERTNEL
MXBCEAEDIUET. B
OFUNT 4 THSIIE, NI BEMICRELTIT OB DELE T,
ONSREEEIC OV T RAIELTRBAYIZEITVEE Ao
@%gg{é;?‘/?t‘yI\-VZ\‘)‘X\/I\-Z“—XI\EUT-UE?WI\“(EZ“-XI\EU?) (COEADIENICEE Y SIERR
ZZo o

EF TR ES R

BN DORBERENSICE FIRERTE S A, B ‘

- TS BT S D O PRI AN DR E RS2 S (4, ST EDMEERAD20%NELET,

- B SROBANDEEREED 3 (ST MDA ERED 1 0%LRE LT,

- BSOS A B & O PR DR SRS 3, (ST R DREEREED 1 0%LURELET.

- BSOS ESOXERELS (S, (SEHEDMAEREND 1 0%UNELFT, N

GBS (VY — Jr U NBRIIAB LU e RS e R e E T, \ORERELS 3. EXHED
EREREEDS%LINELET )

- S EREEADEERES (. FIRERITE D A, \ ‘ ‘

B B A AR B R SREICE DB — DECH T BHRE LTI AR — v — EEZT IR~ p—
BEOFUNT T H T IR v— IS E DB EREI N T 5 R, BAIEL T, Z2N2N10%.
S T20ULINET BT EE U BHHERBA 50 8 BB B, — B DA BB T RARAC
LI VSRR T B R S BEEI TS EELE T,

FEBREA

CEBRERM Ly T XAV TRYN YR IA VMR R

- BrFeatt | ZBUFNSEIRTHAaT

- ZEEERIT | ZBUFJESERITHI AT \

REREBST Ly XAV TP RN N RIA YN A —ZANSUT-UZFT YR

B A F H B pIFEA.
E 5 W B | EERBECHUTER0.594% #ik0.55%)
Z O ftt B A | SEMEICET AN TEREFHNL REBA. SASHBORFERI NN BEN, TDMEEH (BEEER.
EIRIEEA. SHESIUCNCHBEIEBOEXSZOER. IREDSEERS . MEEHRRED0.05%%
IR ZT 7V Rh5ZHLET,
J 7 ¥V K B DAMYZ—T—TvrH—=TFUR
i E | ENEERIREIES
FERENR | BRI TEOLHE. EIRHE, 1—0MME EEBRIASGSVICCD. CP. I—/)LO—VEDENE S REE
EXFERENRELET,
B B B E| OENOEE BAHRHE. BUTFHEE. 15 EZ0 R0\ BUSHICH L CE AT HET % ORAFI TS (182
D(TEBINMT S L TLBIBBFE N DA B AA—IBIEZL EDHHE, Baiitt &, RS U CEntit Rk
FHIMEMTHE, 1—OME. BRI SO BRSAHEEDE I N a-1#8EZS EDCD. CPZEE
SERRELE T,
(%) TEAEHERIE(F. R&I.JCR.Moody's. S&PELE T o
QEBESLUBMRIHEZRRE. RRIEU T, 7Y ROTTAKERICK 2 1 FITHS) OB M DEREFSEED
EGF5%LANELE T,
QM= TAUA2EDEET 21L—YavFERmEEREUGERLED,
ERA &SRt | 7y bR IXYROnetk At
B A F B B HUFEA.
& & #® B »pUFEEA.
Z O fit B A | SMEE0GEROTEEZREF IS SOEMIEEES ([CHRIFER B £Y-7 Va3V (CB T DER.

SRFHHRCH DD HENREHSEREZ 7 P53 LET,

ODIAMY =X =P —TJ7 VRO FEGFEFIRIC OV TCI(E SBERBEREEF IR THBIFET,

B0, mRBRAFCL>TIE, LEEDERNTERWMEENHIET,

@




2.1 288YR7J

EEMZADEEEE

BI7 YRR RBEFEFHF N DIREZE U TERE DO H 3 BIHEESFS (RENICIRE T 3HNEE
BEICRABERVRIBHHIET,) ICIRELT T DT, 77V FOBEMERIEH LI T . CNSD
BAICLIERBEINTREEDHBEHICHRBLUE T U H>T . BEEDH ST DIRE
REMFREISNTVZH DTG L  BEHZAD TEICKY ERERY . FERFEEVATI L
KHYET,

T AZEEERBFEERERBYTT,

TTIECH 77K RENICH AR ELE T OT. RS ORBI SR EHS

U—hDffiAgld, U— bR ENRE T DAHEZDMIE, SZABESFICLDIEE
U—b®D URADIERL ABETLROZEE). =PRI IR E DO EC L O TEELE T,
[HHEZEEY XTI Jj:?F\ﬁ;%' SRENICU—NIEEZLEXI DT, INSORXEZRZ(T . BAE(MmEED

T7VRIE REHEANEREECOVTRAIELUCHHTREANY I ZITHIEL
IO RBEEDREZRITE T COIHABEGNSZREHRAEEDES
[SRHU CHSEICIR I EICIFBEMEBBN TP EREBVET,

SFURT —REICEFIN LR T BEU—bDO@SE TELE T, T7 VR EERICU—k
[CRE=ZLF T DT, FFZENCKIELEMERN ETFULE T,

772 RlcBWWCHIEES S 2 RERICToAlF 12 3EUS I DER(C. TSR, G £,
SEEMEL 2 HYS [IRHIFIC KD T2 IRRENED P TOHE | Z1TARWESIC(E. TIZREBD S
a5 HifF CEBMMBESBVICEE I TERVNTEN BEIENAELIRBZIEN G B
[MERICHEZH KX T OUREMENGBIET,

T7VRPRENICIRE T DM DETENRENZ -RIECREIHE. 77 VR
ERUZRT HREMICIRET DU INREMEDOBRILPETEIRIEFICLVBEEIND
= BE. XEIOULIERRICKHRA EFREINDIHEEHFICIE BB UCEEDMBH
TEUCUZDMEN R IZB T LN G BEMBEN THEDERERIE T,

*BAEMEBADZEERE, LECICERETSND DD TIEHIEE Ao

ZOMOBER

FI77VROHEEICEREL T, SRiFEEmENS 155837 5FD6DME (Wh DT —U T -4 J) D@ERFHIF R A.
NP EEICRT 2BREREVC. U TOEBIRICTERLIEE L,

R EC(E, STEHAR P ICRAE U ERIG (REEREROREIFNDH LUTER GHlIRZS HE JI.)) Z
BATUTONZBGHGBUE T UIch > T DEEEDXKER. 3 UOEERREICH1T 2 77 FONGEERZERS
BHODTIEHIEE Ao

ZMEDERITTADIKRICE>TIF NEcEDEEREfF—EH, REMICIEZTAD—EILRUICHEHET 215G
WNHIET (ERITTALE EBNESEETZRE I 2R MEBOIISTADC T ZREBICRIRIVE T,
DERISHEBERERD SSHLAONE T, CDTes, DBV R OMEELERISRAN T S LR B4 (HER
N TEITDERERIET  STEHRTOERINGL LICHEEDILWETIRE . SEREHDELE(HER
[FRIBFREHEERTEI D LICRIET,

U 29 DEIR(FH

LESH TR GERBIAMPENSHILC IV T SA 7 VR URTEEBUEEN ERYR T ZIEE, 2L,
ZORRICEDEERBIEBEAWMDDIETREFEZITITELICLY . BYREBRZTVE T Xl ERBLEE
MSMITUEURIEEBIEEN, 77V ROBR/N T4 —< Y AICDOVWTERNICHRZITV. EROFHTEZ
TVE T URIBIEICRTRZEERFRIINSDERVRTDEBER R ER/N T+ —Y Y AFHIED RS Z
R SN REH SERNREROER FHEZ1TLE T,
MURTEIRGEH . SBEBICIRDTIENBIET,

®



RNV I SEEFEESEET 7 VR

2.1 28YR7J

(BRREERF20RERY)
<sEBHR>
77V R OFREEES LU ST EBIREEEMEADHERS 7Y REMDIKRNIIEET S X & DERIHEEEDLEE:
BRHRER
M (%) (%)
15,000 1000 1000
SAfs
12,000 4 800 800} B’%E
s 50 57
9,000 4 600 600 F =T
+47.4 +437
6,000 4 200 400F 349
3,000 | 4 200 00l e ® [+203] @ [#214 PR H
+12. 8
0 .III|"I||||||I|||| 0.0 0.0<!H0I2 L‘2-3 3 & |68
— = w L] ||
| | = DEEBIRERELEMER () 4 200 200k ] 75 -123 77
B D7 ROEMEEE (GH) 220 ' 73 '
400 -400 :

20124F128 20134128 20144128 20154128 20166128 20174118 TJrPVR BA% oEE% FEEK BFEE tEEE HEEE

J7VR 1 20165£6H~2017%11H
RERNBEEI SR : 2012F128~2017F118

N 1
F2ORER
() (%) (%)
15,000 100.0 100.0
BXE
12000 F 4 800 800} B’”’r’ﬁﬂ@
s e 1650 67
9,000 - 4 600 600 BVE
+47.4 +437
6,000 - 4 400 400} 4349
+21.
3000 - | 200 200} S * [+203| & 214 1 493
+10.2 @ 125 T2 S
Lt all] g o3 [ 013 [el6s
0 AL 00 00
—— -25 0 L]
|| = HEEEIRE R (8) 1 200 200k L] = 123 ey
B T ROERISES (58) -220 ' 72 '
-400 400 :

2012€128 2013F128 20145128 20156128 20165128 20174118 JrPVR BAHR SEER FEEM BFEE SEERE FEEE

J7VR 1 2016866A~2017F11H
KERNBREEISR 1 2012F128~2017F118

* 77 VRO EEBIREREEMEL. H RONESZHIRELICDHDE
H12U TR U BEMEAN S TN TVE T DT REOE LML (&
RR2BEFBUET,

* 77 VRDOFEFEERF. HEMODESZEBIRELICBDEHBLT

* SR DEARICHII ZET 1 FRIDEEED B - RAME-R/IMEZ.
T7VRBEURRNBEET SRICOVTRRL, T7 VRERRIR
BEISAZEENICHE TES L IICIERLIZBHDTY,

*E2TCOEETSAN T7 VROFERNREIFBRIEE Ao

STEUEREEERNTHINCLI T DT, REOEEMERICEDINT
HEUCEEEEREFERDIZENHIET,

*SEETSADIEH
B 7 #---SAEHRMAEE (TOPIX) (BRiA%)
SRR --MSCIDIT T A 1 YT v I A (BE5A% . AN—2)
FEEME--MSCITY—I VT - —Tyh AV FYI R (BEHAH  HR—R)
HAE(E:--NOMURA-BPIEfE
FEEE T BREEA TV R (BB, IR—2)
HEEE- - JPEILAYGBI-EMIO—NIL-TAN—2 T 7 A R (A=)
(3) BADERFABAy VR UI £ 5 RAEBELT BRELTHUET.

® (SIS (TOPIX) | (3 RAEES NS AR —3BIc_HB NT VBT AT OB OBHEREEISMIELI HOTY , FISMIE, st St R
XS | P (SR AREESSENS [Fir) OOKIBIRAEE C ). IS ELE. B AR, FUFI2 S TISMICET T 5 3 N CORERIIZ SRS EE B LT L E .,

O[MSCIITY A1 V5w 2], MSCI Inc.hBISE LIS T, BAER< t RO T B EEOKMIENE . SEOHRIBEREE N~ X ICSH
UIco DT . FISMICE o 2 Z(FiE. INEIEEE 2 Df—tIOMEFIIEMSC] IncIIRBUE T 572 MSCI InC. 3 RIERONSEEE T SHERB KV
NREBILT BENEBLCVET.

OIVSCITT—I VT T—HrubA U7y IR MSC Inc.hBISU MMM T MEOKIEENE, SEOMIBEREEN—ZCERLIH0
T BISMICE T B, SN EREZ D— P DRERIZMSCI InC.ICRBUE . 372 MSCl Inc. BRI ONS A EE T SRS LU ARA
BT HEREBLCET.

@ [NOMURA-BPIEfE] 3. FHES A A N ER TR N AR EEOHS S AOBEERT oI BIRU BRI T, FiEN0
AN Dft— ) DIERF TN AR A R EUE T, 58, FHESHR S FSMDERE. T2 . St SRR ERIT 50
Tl T7VROERARREFICEALTHYIEEZEVF B A,

O[T (I REEA YTy IR BEE) IE, V71T I— T A YTy I ALLCHBIRU I MA RS T, BAER< R T EEOBETREINTS
EECENETSERTT . DISMICE T 2B HEED MR Z Dit—YIDERG S5 1 7 )b— A YTy I ALLCIRBUE T

@ [JPEILAHYGBI-EMZ O—/NIL-F 4 IN—2 T 74 R] (&, J.P.’E)bjj'y"iZ:F:LUj_'»f—Z“'I)IJI)bD—b‘“’Aﬁb'gMé%ﬁ@Iﬁﬂﬁﬁﬁfﬂ)@%?‘
BN TV BRERENETISERTT . FERIC S BB EEEONIEZ Dft—I0ERIF )P LAY EF1UF— 2 TILTILY—IC
IRELS 7. /e, Bt RERONS EEE I SRS LU ARERL T HEAEBELTNET.

®




3. EHRE
SR ER = {0 ) (2015468308~20174118308)

F—9NDE%EH : 2017118308

FRREE fF2mREEY
() CEE ) (=5
13,000 20,000 13,000 20,000
EERE (58) EERE (58)
— RS EREEEHR (o8 — RS EL AR ()
12,000 | — B (o) 16000 12000 | —— B2 () 16,000
11,000 12,000 11,000 12,000
10,000 8,000 10,000 8,000
9,000 4000 9,000 4,000
8,000 0 8,000 0
=EH 2016/5/26 2017/4/18 2017/11/30 =EH 2016/5/26 2017/4/18 2017/11/30

XEEMERIF 1 OB - (SFEHRBHERRE DMER T I
XOECEBIREEEMER. B IHONEEZBREVCHDEHBRUTEHELICBDTHY  REDELEMERE (FERIEFE T, (REH:2015F6H308)
XEREFRNS10FU ERBUCHEI. BR10F 5 Z#H UL TVET,

7 BC DR (Hi5180)

W EMNA VT SEEIFESEET 7 VR

BRRER F20ORER

5248 (2017.07.13) 50M %18 (2015.11.13) 0A
55258 (2017.08.14) 50F %28 (2016.05.13) 0A
2688 (2017.09.13) 50H £ 38 (2016.11.14) 0M
2788 (2017.10.13) 50M % 485 (2017.05.15) OM
288 (2017.11.13) 50M 58 (2017.11.13) 0A
B 1 FBRE 4754 RERRE 0F
BERRE 825M KRG FOLITT,

¥ DEEE1AHOHITT,

FRILGEEDIRNR

BEMNA VI SEEFEIEEET 7 VR swh®%) 3.8 770 ROMEERLE N T 24 X8 EOEMLETY,

BRRER
HHA SRR
Bz ErE =
1 | LM-BINA VALBE T 7R (EREERERER) 96.62%
2 | DIAMY =Y —TwhHF—=T7 R 0.38%
F20;REEY
AW
Bz 2 fn g
1T | LM-ZNA VHLABET 7R (EEEERERER) 96.70%
2 | DIAMNRX—Y—TwhYHF—DT7 R 0.61%

OFE T —9FEHLETHBEDRECHY, FEROBAMRZERE. RET DHDTIEHIEE Ao
OFFRHDR—LAR—IETERREIHARINTVREENHIET,

@



RMNA VI SEEIFEESEET 7 VR
(BRREE F2EREEY)

F—9DE%EH : 2017118308

3. ZEHRIR

BLM- RN VA LEET7 VR (EEHEBIRERSH)
MWD AA VY Ty TR IAY MR AR DT — I BB EIMERUTBIFE T
S HE (%) 13 ATEEREICN T DL AR DBELE T,

AR

[ E ) HeE= (%)

1M BN v hLEER Y — TP IR 100.00
DT LMW VA LBEY Y —T7 VROEERBEEDKRTY .

S LT AL T Y RRIA VMR R DT — S D EIERLTHUFT .

¢ (96) 3. 8 P'— 77 Y ROMEEH IO S 2 S HEE OB ML E T,

A LHI10 884

B S e B,/ s HE (%)
1_[STOCKLAND LA F—RRS5U7 — 741
2| VICINITY CENTRES A F—ANSU7 — 7.30
3| TRANSURBAN GROUP i F—ANSU7 BAEH—ER 6.56
4_|GPT GROUP e F—ARSU7 - 6.36
5 | AGLENERGY LTD #at F—ARSU7 N 6.12
6 | AUSNET SERVICES #t F—ARSU7 NEEE 6.03
7_[MIRVAC GROUP A F—RRSU7 — 5.92
8 | APA GROUP st F—ANSU7 NEEE 5.30
9 | SCENTRE GROUP A F—ANSU7 — 4.98
10 |WESTFIELD CORP AT F—ANSU7 — 4.30
BDIAMTY 2 —Y—Fy kT —T7 VR

5 (%) 13 MR P — D7 Y RONEEREBICN T 2SR EEOB ML E T,

HALELI10884R

B 1S e /ol AU (%) BRI to
1148 BERPEERE s RS oA 0.400000 2018/3/7 25.44%
2 |49ERRE AR R EE AR wHES | of 1500000 2018/1/31 19.11%
3 |8/OBRBFERERFRE EHREHE FAEss BHE 1.500000 2019/8/30 11.74%
4 |8850 BURAECEES whES  |BA 1700000 2018/5/22 384%
5 |256m30 FEMABAR WHEEES | Of 0250000 2018/12/26 1.40%
6 215820 SEABAR WHREES | Of 1400000 2019/9/25 1.30%
7 |1668 ) IRABARE WHREES | Of 1360000 2019/9/20 1.30%
8 |70 BRMSLECESEISEES wHES | Of 1400000 2019/4/15 1.30%
9 |25FE80 EEEREAE whEsss | BE 0.270000 2018/12/25 1.27%
10 |20 FRRBRFLREERERIO—NILEES) wrEEEss | BF 0.120000 2018/12/7 1.27%
FRUNDZEDHRE (BFN—2I)

BRAREE F2EREEY

30% 30%

o MOFYRER] oo MTFVRBEE]
L1 — 6.44% 9030 109} - 6.47%1 325
% 067% 0% ~0:66%

Q9 -mmmmemmmmeemm e Q96 - mnemmmme e
O, — O,

0% 0%
® 20084 20094 20104 20114 201248 20136 20146 201568 20165 20174 > 20084 20094 2010 20114 201248 20136 20146 20156 20164 20174

RE[INGERS, HEEHREEEMBAZDEETEULICDDTY,
%201 5EFIFREBAD SEFRE COIEEER, BLU201 7FIC DV TCIFFEINSBEEHFT CONGFEEREZRTLCVE T,
XRBETFURICIIRYFY—=TEHUFEE Ao

OE T —9FEHLETHBEDRECHY, FEROBAMRZERE. RLET DHDTIEHIEE Ao
OFFRHDR—LAR=—IETERREIHARINTVREENHIET,

®



4.FHE-FHHF

B OA B I WESHIEDDEAETITATO=1M)

B A @ & | BAPARMNEHOREXRHOEEMER (BEMEAE1 HOZITRRUTCVET,)

B A =T | WERHIEDDHETTICHILNLIZE L,

B! B (I | RERHNTEDHIERMA

" o= i | REPARMNBOEEXRLOEEMER

B o [ = | RECLCRESHARGEIOEELCT7EREEDNSHHLVLETD,

B A f V) B | RACUCERHOFEIFE TICRTERMANZMFCEDZLBD DHBEAHELE T,

BADHBHASHE

201828 148052018F8814HET
M EAHRRE & _ESCHARIHE T RIICHMMEIES B EZIRY T2 EICRUEHRSNE T,

BA-REHASTH

BIAHZHECFZDOREZEAN LU TONT NN EHE T D5EICE BAEEDEBHAFDZAETVIEE A
- A —RANSUTEIFESIPROKREEH - YRZ—-0DRITOARER
- XJLIRILY DERITDARZEH

" = # R

SEEMEDETEEZMBICIT /e KODWEFEKICHIRZRITHHBEHNHBUERT,

BA-REEARMD
PIESKIKTEBEL

EREGINEIMECSITONGIDELE NERBNGIDEL. ZOMPOZERNEENHDEEF.
BABEOBPAFDZMNZRIETEZIESRIV T TICRMIFILEN-BEDSPIAH DI ZEIHET
BansEd,

g & #H ©H

2020 11R138F T (2015F6H30HEE)

S
F
i
Fié

BI7 VRO EERENRETDLM-RINA VA LEET 7R (BRI EREM) MEmURL CEERor
BEICE BN ZBNL. S5 ZHE T (R LES) S8BT,

ROVTNHCHHET BHEICIF ZERHEEGRD L EFERNZEMRIL. SHEFTERT (IR LBR) 952
H&HUET,

- EERNZBNT DT ENRREDCDICENTH2ERD2HE

- BITFVRCBVTERHEOMD 20B0Z TEB LB BT

C POERBVEBNIRELCHE

R g =

BRAEL  BR13B(REHDHGIFEEED)
F2ORER  BFESARKIU11RDE 138 (REHDEEEREXEH)

R @wm 2 B

BAREL  F12008REB(CINGDECAFHICE DV TING DB ZTVE T,

F2MRER : F2O00BREH(CINGDBECAE CE DV TG DB ZTVE T,

MXBPAT—RICF [PDEEEZWNI—R I E[DEEEE TV Z<RKREI-RIDHIFRT . 2L IRFEREIC
FOTE EBSD—HDHDEIRNERDIZENBIE T HIFIRFTRtE THRLEHhELZE L,

SEETDRE S

BI7VRICHNT2,000EM

£
i

RAIEU T BFREDFEICKIITV. ZESHOR—LR— (http://www.am-one.co.jp/) [ITIBELF T,

[
3
H
it
O

SR IMBO 77 VROREFHIOEERCRNERRSSZERL. IRttt 28U TR LET,

i
3
R

A _LIIRTUREFFEE UL TR IRONE T,
REHKRIUREEFEIBUE L A RIREIERRAIE S SFORNFE /R EFFRHHEDBERNRTI,
ESERE IO REAEAFEDBERAEDIFE Ao

BRFERHICIOTIF AAYF VT DRV EITIHBENHIE T AA Vv F VT EF T TITRBELTWVS
T7VRERE T DEFRICHO TV ROBADBAHZITIEZVV. T7VROBERENBANE
[CRBINET,

AAvF 2T DERCF HEBFURTRHEDNEDDBARFHED DD DHEN HIET .
<HLFRFERHICBEVEDELIZE W,

®




4.FHE-FHHF

RNV I SEEFEESEET 7 VR
(BRREE F2EREE)

F7VRDER - HE

TJ7VRDEHR

BREENEENICEIET2ER

BARFHH

FEMERIC. 3.24% (Bitk3.00%) & LBREU T BRFTR AN BIICED D FHH R ZRU CTRICEBRLRUE T,
MEEARSFHHE B CREREDHPSIUIBRIEHE. BROSUICBAICE T 2EBFREHCH D DER
DFIEL T ARGERHICSHONE T,

THMEERSE

5

HIFEE Ao

REENMSEMECRENICRIEY 28H

—~ [
i 38
oH MR
#8
=
—H

7V ROBLDEEEFRERICHUTERT.188% (Fitk1.10%)
SeLRMI=E F AR ch DR (&R X (S 5TFRE =
X EHEEEM (B5EHRM) 3. BH5t LN Bt BRI EFHE TDEET7 VRS

SAONE T,
sOEFMBIEEA (G5TWRM) OB (3. SRRFTRT OBURMEEL D [CINU T T OB &
LET,

(F) BT OB EERBRDE R (CHc > T [RINA VT SEhEFRSEE 7 VR
(BRRER) | [EBNA VD SEEFECHERE T 7 /R (F20RER) | [RNA2 TS
REFRIEET 7R REANvIHY (BRREL) | BIUTEMNA VT SEE
HERBEETIZUN BEAvIHY (F2ERER) | OBRMEERZGELE T,

EREEER (S2EH) DR Bik)
255y L S Eirast Bt SEatt
300 RO F%£0.36% ££0.70%
8001%%91’\%5?%%%\ F5R0.33% F£R0.73% E£R0.04%
800MEMHBOES F%0.30% F%0.76%
_ \ B A DIBRIRGE. | - e
EsgEoBmR. 8 | BN ERHEDRE S
N RRESSBEED %2}%@%&%%§% B, EERHNSD
255 feny Egmamos | SEOR O | smERo®GED
= D3 R S | i
BENRETS | IM-BINA VA LEED 7R (BRI EREE) DFEERECHUTER0.594%
BEEETE | (B3R0.55%)
27 ROOL DITEEREECHUTER.782% (B1Rk1.65%) (H1E)
EEWBEIE | ¥ RS T R BERSRE T BLIM-BNA VHABE 7R (BSHERERER) %

BAICHEANCREZRELTVE T,

ZOfDER - FEHH

ZDMDOER-FHEELT. BEROERBHAEP. L FOEBREZEEMEN S CaBVEERT,

- EABMEEZSSFDTREDERICHEE T DTTER LT

- [BEEEHBOUNIEICET DHEEH

- BEEAANFISALS T 7 VROEAICH D DEH &

EEEMEBHST LN BEtEHIRFCIHMEFER TDEE T DDERFISZTDEE 77 MS3SHLMONE T,

KLM-BINA VA LEET 7 /N (EREERERER) [CHWNTIF, SETHEICE I 218, TTBEREFEHL
REER. GESBOFERD NN BEN. TOMBER (HXT7 >V FOMEEFEERD0.05%% LIR) Z
TPVRDOALET,

XINSOBAERF. EHNICRETNSDDPREERMEICKIRRDEDN H B, BRIICKIER- HIRER

EERIENTEFE Ao

¥ EERFHBEOGEER TOLRECOV TR BASEPRERBEILUCEBIEIDT. HS5DNUHRRIBDIEN TETE A,

# LISABEREETE(U—

N [FTBOFBIC KBRS ND It LIEABEREFFT (VM DBRIFRRLTBIEE A,



4.F5 - FHRES BMA VT SEEFRNEE T VR

(BRREE F2EREEY)

B

O IRICEEHEDORHRICEAINE T,
O TOXRF EAREEDRRHNITOHETH R TEFICLIERDGENHUE T,

153 I8 i
P ASHE KXY ECSPTS U CERRL
; H75R EBnicEcULT20.315%
B (BRRY) B ASHB KXY EETSEU CER)E
BRUIEES H75H B () BE JUERIOER GEER) [CHULT20.315%

¥ FECIF2017FE 11 AKRBEDHD T,

AR EIFRHFEENNISA (Z—) | B KURHNESPEREIFRBEEZI I 12 PNISA(T 2= 7 = —9) |ZCHADELE. BF. — T80
HETHIICBA L AEHRIREERREN SEUBE SRS FUEEM SN —ERRIEER S RUE T, CHIRICBNZ DS, BRFE R THFRRE
OREZEHR T 2BE —EDRMHTHET AU REBUETT UL E BRFERHICBELEhELIZE L,

YEADHZGIE L EFEGRIET,

XELENES NG EE(CE HEENEESNDHBEN BT T BT OEIRVOFBIC DLV T MBEFIREFICCHRIND L Z2BEHLET .



*ﬁé Eéf%%ﬂﬁ% 'I?llsasneatgement

(ZfIEHRES) One

[EFRaIAE
2018F2H14H

SMNA YV ISEEFEEEET 7R
HEANYIHY)

(BAARER F2ORERY)
BM.477DER(GO) ABAvIHY BR/&20

ENEKRIE BN BEES

[ K Q

i | MONR PRNRAR  paaseE | wmmm| S | mEmE | 5.

BERER \ 120 e
e | e zolEE | (BR) N sy N A 1)
Jr— EIE | B | HERS  gempEsas) o FET=T " 5502 | (@A)

%1 WREGEIISDREZBUCEENGRENRETZIEER. [BEERES (K. AEBERE)ITT.

%2 BURDCEHULTCVWBIEBAYI]G HHATOAEBIRIICHT2ANvIDEREZLHULTHBIFI,

@ S DBERSFES SFOBMERSDERIC DOV TF — A EEAREESTHBaDR— LR~ (http://www.toushin.or.jo/) CTEBWEFET,
COERREICKINTIEMNA VISEEFEEEE T 7 /R BEBANvIHY BRARER) ] [NV 7 SEEFIcSERE
T7UR BEANYIHY (F20REEY) |OFEICOWVTI(F REEottd. SRIFEEG % 81235 EA#ESE255) SB5FDHAE
(S, BffiEEFEHEZ2018528 138ICHRMFERICIREBULTHY. 2018528 14BICZDMAINELTHIFT,

(ZFEat) [T7VFOERDERZEITSE]
VEYRIRIAYFOne k&1t
SRERNS I LEERES  WRMEBE () $3245

RIUFHHB 19857818 BAE 2080 (2017F11AKRER)
ERTREGHEMEDGEHEEETREE  14Jk8,205/8M (2017F113KIREE)

Zixat~n | [I—IL &Y 9 —-10120-104-694 (Z(105[ : EZBHDF RO~ F 56

Rk [1h—L~_—=T7RUX] http://www.am-one.co.jp/

(ZEERM) [77V ROMEDRES JVUEEETSE]

HXEtt VZRRIT

BAER. EHERINE ELI3XROREICEIKBRREETI,

W7 VRICET S EMEREE EE15%EIEICHRETSEBREE WUT. [FERKERREZEI L0V
F9.) R . ZESHDR—LR—ITHETEFT,
AELCIFNROERBABHSENTEITI N HIRDEXFFBKRERESCBEINTLET,
FEREREER. RETERHICIHERVIEINEEZRTERH ZBU TRHWVCLET . B8, BrFE
AHICHERERREZ CBERINBEEF. TDEZCBE TRRUTHLLDITLTLIEE L,

B U7V ROABICALCERRBEEZTOBEICE IREFBENUREEANICRET 2/AE ([BF265F
EEREE1985) (CEDTERICRTEDROZEIR VI LET,

B U7V ROPER ASEACEDEZEERHCBVTHRIBESINTLE T,

B U7 RORFER BEMEEEIC OV TIZRFESHDRALI CTHOELEHLELIEE L,

CBAICKRUCE. ZBORBZ T D CHHH<IET W,




1.77FRDEN 456

(ERMEORRERZILEENELT. BBNERETVET,

FEULTH—AMSUT7 OFEFAEIFRICEIBULTLSHAB LU
o THIEFREEIEFE(V—M) FICRENBEEZTVLET,

A 2T SEEIEE PABEFDFEARCEREDF Y170 24 +HITEYEEE

RE EBETI2EEDKAB LU AHEREETZSCREETIAS£HDICKRENR

BREZITVWET,

AR CEHF @D SV R ZDOICERENRIREZITVE T,

BERIFRPCEEDEEICK, T7VFOPRANRKEEEZA —ANSUPKAHEEE

DEFECHERTINELKINZ B EEZHILET,

REHEANEREEICOVTIK. RRIEVTHATOESBEANYIZITVE T,

T7VRIEM-TINA VALBET 7V R (BEAYIHY)) (EREEEIRERER) | *BKU

[DIAMR %=X =y =T 7 VR ZRENRET D IT7V/R-F T T7 X ARICK

EBRZITVWED,

X[LM-BINA VALBET7VR(BEBAYIYHY) (BEEEREIRERER) &, [LIM-BMN1 VHLEET Y —
T7UR|EFBRENRET D I7IU—T7VRARICKIERZITVE T,

BB LU BERBEESFORENGERRF. LYy T ALV -
o 7EYMIRIAYNF—ZARSUZ - USFYRHITVET,

[LM-RINA VALEBET 7 VR (REBANYYHY) (BEEEIRERER) INORELERL,
FRAIELCEMNZHERFUE T

3 AEEEQRE 320077 VR (BHRER, F2ERER) h5,
. BEEFOBRE-— AP ETEIRTEET,

SMNAVITSEBEFEISEET 7V BEBANYIHY (BRREER)
BH138 (KEBDBERREER,) DREMG(C. BEMEBRKE, TRERFZEIELT
DEERZERELET
EMNAVISEEFEESEE T 7V BEAYIHY (F2ERER)
BHF58138.11B 138 (KXHDFEIFHERH.) DRER(C. BAEMEEKE, MR
BMEFZHRL CHEERERELE T,
MFRODEEDZILWB LU ZTDEEEICOVTRIE T 2B D TIIHIFEE Ao
X DEEES DB ICE DV CERFESHDIRELE T H5NUH—EDERD DI ZHHIRT 5HD
TlEHIFB e DEEEZ N IO NBVEEDHHIFET,

BEE0O. mRBRAFCK>TIE, LEEDERNTERWESEHNHIET,

<T7VRDZIRICOVT>
BI7VROBIELTENZNUTOEBYEEH T IGEENHVET,

IER&AN B #n
RMNA VI SEEFRSEE D7V R REANvIHY (BRARED) BAREE
RNA VI SEEFRISEET 7R REANYIHY (F20ORERY) F2EREE

O LSBT 7V RZEHEIL T IR A VI SEEIFRCSERE T 7V R BEANYIBUIXIF[T7VRIEVWSBENHIET,
T ENTNDT7 U RZEER|IC[ET7VRIEVWSIBEDRHIF T,

@




WA T SEEFESBED 7 VR BBAYIBHY

1.77FRDEN 456 = (GHARE 2 ERER)

N D ECE(CR T HEBEEIR

REEFEOHEEE. FBITEOARL IR  REBEOMEENSTIAODNE T D THRENINDND & ZDEEEY ) BEME
FTAUET BB DEEDEERPEEREFHEELICHDTIEHIFE A,

REBEFTHEREN
XINONBA A=Y

DL FTERBPCREUNG (RERFEOESFNG S LUFHHEZSOTER) Z8X CSHADNZBENBUET . ZD5HE.
SHREHOREMEAFIIREHELNTCTEIT D LICBRIET,
Tl DEEOKEF MFUDEERBICHITZT7 VRONGEEZRTEDTESHIFE Ao
DECEEAEBAEMERDBIR ( X—2)
DEEF DEEAHFHICEIE UTODEHRENSZILNONET

TR CREUIRBEDFH 53O NBIBE STEHARRCRE UIRBZEB X TN BI5E

W —XA W —AB W —XC
<FIgREEHI SEEMEN LR UIEEE> <gigREEHI SEEMBEN TELIBE>
10,6004 10,5504
S sz | | 25521 00 S| | 2yae2 00/
/| (@+Q@) /| (@O+®@)
10,500/, | 100/ |, 10,500 10,500, | 50 10500
410,400
EoENG | | .
10,3004
2
A4
i
L

BIEPRER  SHRER S#REH BIHPRER SHRER S#REH BIEAREH ;—HHBJ&%E HERREH
S ECA b3 S Ecan b3 S EcaEl b
*DECHREE * D ECHREE *DECHRE  *50M%Z * D ECHREE *DECHRE ~ *80M%Z *DECHREE
500 500 500M L 450 500MH HYERL 420M

IROZNZENDT —RCHBV T RIREENSEHREHFT TREVCHBGDERZRHE RDBIEBRIET,

7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

; 7 —2ZASEEZEEE 1 00+ LR B H S AEIRE B E DR AEfEEDZ0M=100M |
: 7 —2B:5 B AR 1 00F -+ SR B B S AIHIRE B & O B4 (MEI D7 A 50M=50 :
} o —2CHEESZEE 1 00+ S ERER S AERED S OEEMEEDZ A 200/ =4 100/ 1
*AB.COT—RCHBVTIF HEEZIER TN TEETY H' BEMBEDERIC K, BEETOEFHRRGZNENRLESIER
tmtuﬁ’o C@d:i(a?ﬁﬁ%éﬁ@ﬂﬂ%ﬁ(:jb\t(&ﬁﬁE%fc“U(CEE?é@'@(;HQ [HEEDRNE| L [RESTEOELEME
HEEE] DB ETEE T I 2T
XJ:DElat/rx ITHY, ;ﬁﬂ@ﬁg\aaﬂmbgﬁmgahuﬁéﬁeo)t(atmma BERE

REE (RE) DI 7V ROBAMEICK S TIE DEED—BRVULLEH RENICIETAD—EILRUICIEE T ZHBENHIET,
7V REBARDERRRICK) DEEEIEEMEADE LA UDNNE DI BEBEERTY .

RSO TAO—IIRUEYST B15S SEEDLBHTAD—IHRUIILT HHE
*TEAIRS: (15
fo) (AREMICT
20 iRl
A () “ e R R (SE) b
DA SEETIE BUET. T DI AfTE HREZI
@RI REDH AilEEE (SR (BRI .
({@R7T4s) ;&ﬁ&@u%—g{ (fERl7T4s)

TEn g EITARES (Bad) D77 FOBAMEE) Z_ OIS DAEETY
TALRE RN RS ERTAZ FOoEONSDAEE T . nERDIREE (RmE) DEH| T|:$(5t TEZ!STL\)%%(’%E‘ DECE) DELIFRALET .
(B BRDECE(TH I DB OV TR BIB[Fir FHRIZF D[ T7 V ROBR-BiE 2 TSRS

_______________________________________________________________________________________________________________________________________



1.77FRODEN 456

Ly G e XLV TP EYNIRZRIAI M F—ARSUT - USFYRD TS
Ly D ALV TP EYNIRIRAY M F—ANSUT UZF YR

WLy T ALV A 2T D100%F4t

B4 —XNSU7HRIVERICHBWVWTI0FEL LDXIE
N1 720RBREEXERTOTIVYaFILHSIREF—LTER

WERTF — LDHIRERFLHI215F

KW T ALY TP RYNIRIA YN F—ANSUP UZFTYROMERE IS Y —F 4 AU—F—ASUFP DTSRG TCEEEH ZToTVE T,

TBE) YT XAV AT
W 1899F R DI REEEAE IRHE
W 19834 =1—3— TS5 AT L3

NELDENTERFRHZR NCH I M
BT L= T2 TH7, 5442KR)L (K85JkF*) DEEZER

*1KR)L=112.73HTHE,
%201 7F9RAKEFR

(P LT XAV PRyh RRIXY N F—ANSUT UZTYRDIFERED EIC T Ty R I X MOnefERk)

ERO0EX

F—ZAS U7 OFIZFEE [FROD L1538

RAIV—-= T D#EEE

BIEIBY R T KEZRDDDRAIV—-Z2VT

Fvvya170-DOFESR

- SR B CIRE

73 A\

g J |

XA —ZANSUPLSNDEDEENRTI MR EZSHET .

* Fftyia 4 > A LU

- KIRERRERHEENS/SNSFEVNF v a170—

- BIOREREZNEE URRVLEERS
* (HASRE S

- KD G ELEER

- RENE E BECSE

c TP VIRV I, EEDMICKUEDEVENZEE

- REMEDEVERZFRS

- JU—F vy a2 70— (B DR

EIFECE(CER

+ RET EDHFBIC L > TEHHEI N EC= (3 O
® LRI TP YR RENRETBM-BIMNA VALEET 7 VR (RBAyY &) (ESHEIRERER) ORENGER SO T,

<¥ET HINEETTS> ~ <ERBENE>
LM-BMAVHLEETPVR 0 | 3—2rSUF S
(BBAYIHY) BEIFRIC LB LT L Bl
(CESHEESIREREA) s BELUTEEIREEES
Tt LI XAV T vb. [LM-BMNA h LNBER Y —T7 /R
IRIAVNMER ST EBEUTIRELEY,
BERERSStt : Ly ALYV T vk
IRIAINA—ANSUT-USFTYR
"8
DIAMT Z—<—4wh o
e EREESHEES
-~

Fiiatt : 7EYNRIXUROnetfkRiatt

TJ7VRD{EEH
T7VRE[T7IRAT - T7 AR HERULET .
<T7UR>
ea
EAE SEMA VT SEE iRt
y FERMNEETI7 VR
(BARERY)
sEe | (F2ERER) | g
neRes
1Bt
% TP YRS RS L ERRE T BN BUET.
FRIREFIR
BE77VR

- BB N DREESICRFHIRZERIFEE A

* FUNT 4« TEE | OEZEFRRTVEEA.
- NEEREENDEERERTLE A,

- NEREENDOREREBISICIIFIRZERITEE A

| ARE. TRBASIC ST, LROBRN TERVBANBIET,

©)



RMNA VI SEEIFRREEET 7 VR REBAYIHY
(BRREE F2EREE)

1.772FRODEN 456

ENKSeHEIR

57

YRDIRENRETHIRBIEFEFORE

D

LM-SRINA VA LEFET 7V R (REANYY HY)) (ESHEEIRERER)

f &

ENFBEILERE(ES

FERENR

[LM-BBNA VA LBEN Y —T7 VR ZHFESZ FBRENRELE T,

g B 7B &

<LM-BINA VA LEET7 YR (BEAYY5Y) (BRI EREMR) > B

DL BN DLREY S~ 7 KRS = L BRANR U BSIAORR B EOPRBNE
QLB V1 LR S — T 7 RS OB AL, AU RS LE T,

OEEEANSEEEICOVT & BAIELCABAY I & ABEE) A DIERZEELET.
@FUNT4TEEF AYYBERNICBRELTITOPDELET,

<LM-BMNA VALBEIYY—T7/R> ‘ - B
@%&Lct_i %—XI\EU 7 DEESFES [FrIC_EHEL COSMA B L0 BERE ST SURESEEF 2 PIDICRE
?i— \ o
QZTARENEA VT SEGENER (B A - T DT R)LF—%0E, FEREE., BB, 228%) DL SICELH AR
LDy TI0— =4 A I RYEEZRE EE I DEEOMA O SOTIEREESTZPOIRELE T,
OFE(cEM O CEB L ABNIICESHM DY) DFWLERZ POICIRELE T, )
OERIF#ENPEEDEEZEL T, 77 Y FOPRANMEEI E 24 — AN S 7RIS REICENTNEL
MRBDTEEDHELET,
OFUNTATEEFAYIBEMICRELTITOHDELET,
ONEREEIC OV T RAIELTRBAYIZTVEE A
@%gﬁ?ﬁ-é;é%?twI\-VX\J“X‘JI\-Z“—XI\EUFUE?“JI\“(EZ‘-XFEU?) (COERDIEMICE T 2R
E=o) )

EF TR ES R

HAADOEBRASICF FRERIE . B ‘

- 3B RIS B ROFTH PHIET SN DEE RGNS, ST EDMEERED20%LUNELET.

- B SROHRANDEE LA (. (S DMEEREAD 1 0%URELET

- B SSRGS A D & O Ttk PSR BISEEIS 3. (SSTREDI AR 0%LEUET,

- BN ESOEERELS . SEHEDMAERED 1 0%UNELFT, N

- BEETS (VU — 07 U RRETAS KU L REETIARREFT.) \DEERES . BEHED
ERREEDS%LINELET )

N EREE~OEERESICE. HRERIE A, \ ‘ ‘

B B A AR B RSB E— DECH T BHRRE T I AR — o — EEZT IR~ p—
BEOFUNT 4 TETI R~ v— DISTEHEDMEEREICHT BRI, RAIELC. ZN2110%,
S T20ULNET BT LU BHHERBA 50 8 BB, — B DA BB T RARAC
Ui O M LI T B b S BEE(TSEELET

FEHEREA

BRI Ly AV Py TR I MR AR

- Bgoait | —BUFJBERTHRA

- SELIR(T | —BUFJELRTHR A ) ~ ~

- RERBEES by XAV PRI R RIA N F =AU -UZT YR

B A F HAHA

HIEE .

S K W B | OEERECHUTER0.594% (BK0.55%)
Z O ftt B B | SEMECETIEN. SEETFHL. RER. SABHOEBANND B3N, ZDMEER GEAA.
ENRIZE A, SR B LU C NS 2 EB DR EDER. BREDSBEAZ. MEERED0.05%%
IR &P URDSZRLET,
7 7 VY R & | DAMYR—Y— vy —DT7UR
s & | IrEmREcE:
FEREN R | EVRTEOLHE ERCE. 1—OME BEBRISE50ICCD, CP. O—L0— VS0 ENERSREE
EEERENRELFT,
B & B B OENODE BIRIHE BUTREE. tES0EN, RS T B Y ORMRITHET (E5
DEGEEIN TS T\ ESEE S D) DAA—AESL] FOFE, St &, o Ol S Bk
TR 2O SRS, S5l BENREORIEN SR EOCD. CPETE
(%) T B2 (THERAE . R&). JCR. Moody's, S&PELE T,
OEESSUBIIIHEE RS RAICUT. 7 RO 31 57 OIS OREHE0
OR—R T4 U4 R ADEET 1L— a3 | ERma AL CERLET,
ERAH @A) | 7 oohvR XU Onetittatt
B A F M B oUFEEA.
E & ® M| pUEtA.
Z O ft B A SMES0OFEROSEEEFHNSSOBMEESNG(CREFUE-BE. 01 7YV IB IICET BB,

SZFERCH D DBEBENFIEERSFZ 7 Mo UET,

ODIAMY R—X = b= T 7 VRO FFEFIRIC DOV TCIE SBERERE S F/ IR L THIET,

BXE0O. mRBRAFCL>TIE, LEEDERNTERWESHIHUET,

@




2.1 28YR7J

EEMZADEEEE

BI7 VR, IHBHESEISFNDIREZE U TERE 0 S BIHEESFSF (RENICIRETIHEE
BEICIABEHURIBHHIET,) [REULITOT. 77 FOBE(HERIIEELE T, 5D
BAICERRRRBINTIREEDHBESFTICRBELET, LIhHT, REEDHIGTTDRETH
FRASNTVBIHDTRLL. BEMEDTEICEY. BEZRY, BETFEZVALIEN
HVET,

T, IRBERRERITREERABYET,

WITIEEN 77K RENICHA AL T OT RSO BB S B ERS

U—hDffiAgld, U—bZENRE T DAHEZDMIE, IS ABEHICLDEE

U—hrD URADIE R ABETLRDOZEE). =PRI IR EDBOREC K O TEEILE T,

(HHEZEEV R T i?‘/l\“léé_\ SRENICU—NIIEEZLEXI DT, INSOXEZRZ(T . BAE(MmEED
TLET,

SFURT —iREICEFIN LR T BEU—bDMSE TELE T, T7 VR EERICU—k
[CRE=ZLF T DT, FHZECKIELEMEAN ETFLE T,

TPV RICB N TS S B FoE A YS S B, FipARE. BE 8.
L) EERRSICEUTHBREIED FCOME | EBVESAIE, TERENS
a B CE HMEEBICHBITE RN D BB EH A RDTEN G B
M B RS &F TN G IET

7V RHRENICIRE T SMADAETENRERL -HEICRE5E. T7 VR

WREMICHRET DU INRMEDRILPETEIRILFICKVEEINS
Ze . RO UICIRRICHE D E PRSI NDIHEEEHFICIE BB UCEEDMBSH

T™EUCUZDMEN IR RB T LN G BEMBN THEERERIE T,

T7VRIEREEANEGREEICOVWCRAIEL THHTREANY I ZITVLRE
DRI DIERZHE LETH, BEUR T ZZLEICHIR CES DD TR < HERS
DHEZZ(IDBEEDHBIE T Ffc. HEANYIICIFAEFINNY IWFEED
EAIKUBEVGE. ZOZFEEENEEDIZAM DB EICTBRLIES LY,

*BAEMEBADZEERE, LECICERETSND DD TIEHIEE Ao

ZDMOBER

FI7VROHEEICEREL T, SRS 155375k D6DME (WH BT —U T -4 J) D@ERFHIFE A.
NN EEICRAT 2BERELVT. LU FOSBIHRICTERELIZEST L,

IR A&, STEHAR P ICRAE UTcERI G (REEREROREIFNDH LUTER GHlIRZS HE T.)) =
B TTTONBRBENGBUET, UIch > T DECEDXKEE. 3 UVHETEHRICSHIT 577 FORRRZETR S
BHODTIREHIEE Ao

ZMEDERITADIKRICE>TIF NEcEDEEREf[F—EH, REMICIITAD—EILRUICHEHET B15E
HNHIFET (ERITTALE EBNEREEEEZRE T 2R nEBOIISTADI LT ZREBICRIRIVE T,
DERIFHEERERD SSHAONE T, CDTes, DEEILWVW R DOMEELERISRAN T S L0 B4 HER
N TEITDERERIET  STEHRDOERINGEL EICHEEDILWETIRE . SEREHDELE(MER
[FRIFFREHEERTEI B LICEIET,

U 29 DEIR(FH

LESH TR GERBIAMBENSHILC IV T SA 7 VR URTEEBUEEN ERYRTZIEE, BIEL,
ZORRICEDEERIBIEBEAWMMDIETREZITITLICL . BYRERZETVE T X ERELEE
MSMIIUIEURIEEBIEEN, 77V ROBR/N T4 —< Y AICDOVWTERNICHRZITV., RO Z
TVE T URIBIEICRTREERFRIINSDERVRTDEBER R ER/N T+ —Y V ATHIED RS Z
R SN REH SERNREROER FHEZ1TLE T,
MURTEIREH . SEEBICIRDTENBIET,

®

(SHYRZ

ABYRT




2.58YRT

RN VT SEEIFRIEET 7 VR RBAYIHY

(BRREE! /F20OREERY)

<BEIFH>

77V ROFRIESEES JUNEEBINEEEMHADES

BRAREE

(M)
15,000

—— DEEHRER MR ()

12000 | @ SroroammE= ()

9,000

6,000

3,000

0

2012E128 20135128 20145128 20154128

F2MORER

)

(%)
100.0

80.0
60.0
40.0
20.0
0.0
-20.0

-40.0

2016128 2017118

15,000

—— DECEHIREEAEMER (L)
B J7 U ROEBERSEE (G8)

12,000

9,000

6,000

3,000

0

(%)
100.0

80.0
60.0
40.0
200
0.0
-20.0

-40.0

20126128 20136128 20145128 20158128 20166128 20174118

* 77 VRONEEBEIREEEMARL. HIMONEEZBIRELICHDE
HIRU TR U BEMEANTEH SN TVE T DT REOEE(MEa S (E

RRBHBENHIET,

*T7VROFEEEEREG HINDODEEZBIRELICHDEHBLT
STEUCEBEERIEHINTVET DT, REOEEMEBRICETINT

SEUCFRBEREBRBIBSHHIFT,

(%)
100.0

80.0
60.0

40.0

2001

00
-20.0

-40.0

(%)
100.0

80.0
60.0

40.0

2001

0.0

-20.0

7V RLtDIRRNIGEET S5 R EDFRPEEEEDLLER

BAfE
L & FHE
+65.0 +65.7
o /&
+47.4 37
- +34.9
& [+203] & [+214
+11.9 e [+125 193 ~
+4.5 o 123 2| & 1468
|
-26 =40
P 12357
’ =274
TJrUR BHA% EE% FEENK OARE SSEEE HiEEE
IrYR I 201758A~2017%118
REWBEEISR : 20128F12H~2017F118
BAfE
L =)l
+65.0 +65.7
=N
+47.4 37
+34.9
& 4203 ® [+214
+11.4 & |+125 193
+0 SEs | 2193 e ks
| I
-31 -40
770 -175 -123 174
’ =274

-40.0

JrVR BiRtk StEEk HEEN OABEE TERE HREERE

J7VR 1 2017%8H~2017%F11H
RERNBEEISR : 20128128~2017F118

*_FECHIRIDEARKIC ST BER | FRDESROTIE-RAE-&/IMEZ.
TPV RBITRRNBEEI S RICDVTRRL, T7VRERKRNIREE
IS AEEENCHRTEDXSICIERLIEHDTT,

*2TOEETSAN T7VROFERREIFRIFE Ao

*%%257510)?5&

BAE{E---NOMURA-BPIE{E

BLIBENZBLTCNET,

H & #k---REK(EEE (TOPIX) (B2255A )
FoEEMR---MSCIOT Y A - A VT VI R (BeZiAd AR —2R)
FEEE--MSCITY—I VT I —T b A VFTvI X (EEZiAH FAR—X)

FERE- -V TAHREE A VTV IR FRKEAR,HAR=2)
HEE(E-- JPEIVAVGBI-EMZ'O—NIL-F4N—2T74 R (EAX—X)
GE)BHDIEREEBEANYIRUICLDIRBEEZBELT. ABRELTBIFET,

® [SEEEHME M (TOPIX) |13 SIS ENG RS —HIc_HESNTLHT N TORROBMSEEEMIELI S DT , FISMIE R A SmaTs
XS | P (SRS BN ) OORIRIBAEE © o). SO B, S AR, FUFI SIS 5 3 N CORERII& WEREGESES B LT L E S,

O[MSCIITH A1 V7w 2], MSCI Inc. hBISE LI MiTiISM T, OAZR< t RO T BEEOKMEIENE . SEOHRIIBEQEE N~ ICSH
UTcbDTY , BHEXICRI T 2E(EHE. FINVEAEHEZ Dtt—H) DIEFFMSCI InC.IZIRBLE T . e MSCI InC.IXEBHDANBZZEE I DIEF S LU
NEEEILT HIEREELTVET.

OMSCITY— IV T T4k A Uy R MSCI Inc MBI ST, STEE OIS ME . SEOKIIBSHREE — IS SR LI
T PRI T DB NHTEEZ Df— I DRERIEMSC InC.ICIRBLE S . £1o.MSCl Inc. ERISHONS A EE S SIEHB LU ARE

O [NOMURA-BPIEE] & BN EFMASH N ERN CRITS N ASAINEROMIEEANEAZRY IcHCHEUIRBEINEEN T, EERD
FNHVEA EEAEZ Db — L) DR FBFNBIFMUASHICIRBLE T 06 BNESFHRASHE. FEHROEREE. 2. SHEE. GRALZRFRIET 250
Tl 77V ROERAMRREICRALC—EEZEVTE A

O T AMARFBE AT VIRCRKERN)F VT TI—T A VTvI ALCHRFEUESEN T, BAZR U RETBEFDEB TRREINTNS
B EE N BTSN T I . EHERICR T 2 SHEES DN EZ Oitt—tI DNV T T IV—T A VTV I ALLCICRBLE T,

O®[JPEILAVGBI-EMZ O—/NIL-FAN=2T7AR[IFJPEILAY - EFI1UT4—X-TIVIILY—HRERL TV 2 HEEDRBSE CDERT
BESN TV SIHEFSER NI ETIIENT I . EIEMICE I DEMEEZ DAINMEZ Dth—tIDHERZ).P.EILAY - EF1UT—X-TILITILY—IC
RBLET . Fle. B IEEERDOATZEE T ENB LU RRZFELTIENZFLTVET,




3.ERHREH

F—9NDEEH : 20174118308
(201628H268~20174118308)

BRREE F20RE R
(F3) @A) () (&F7M)
12,000 = 400 12,000 - 400
AT () CUETERE (GH)
— R PR A (2 8) — S R T (15)
EE R (o8) EETE (o ah)
11,000 | 1300 11,000 | 1300
10,000 200 10,000 200
9,000 100 9,000 100
8,000 0 8,000 0
REH 2017/2/15 2017/8/2 2017/11/30 BEH 2017/2/15 2017/8/2 2017/11/30

NEAEMERIS T OB - SFEHRMIEREDMER T I,
XD EIREREMEAR. H5 FIDONEEZBIREUCEDEHRUTEELICDD TR REOREEMEAL FRBFVET, GRER:20165F8H26H)
XERERHST10FEU ERBUS G BR10FE0ZH UL TLE T,

S ECDHER ($d5 A1)

BENAVISHEEFEISEET 7 VR BBANYIHY)

BRRER F2M0ORER
£ 108 (2017.07.13) 10 £ 18 (2016.11.14) 0™
2118 (2017.08.14) 10M 228 (2017.05.15) 0F
%128 (2017.09.13) 10 %38 (2017.11.13) 0™
£ 138 (2017.10.13) 10M SRERRE 0
£ 148 (2017.11.13) 10F % HEREF 1 HONUTY,
B 1 FRBRE 100
RERRST 100/

MATEF 1 HONUTY,

FELREEDINR
HEN AV TISEEFIENEET 7 VR BBAYIHY itk (%) 3. 807 ROMEERLECH T 248 EORHH 2T,
sHRER
AR
[ IS =S

1 [ LM-BNA VALBE D7 VR (BBAYISY) (EREERERER) 96.33%
2 | DIAMYZ—~—Fwh<H—T7 R 0.03%
F2ERER
HALER
B NS HE

1T | LM-ZINA VALEET7 VR (BEBAYIHY)) GEEEEREREMR) 94.48%
2 | DIAMRRX—Y—TwhIHF—T7 R 0.04%

OFE T —9FEHLETHBEDRECHY, FEROBAMRZERE. RETDHDTIEHIEE Ao
OFFERHDR—LAR=—IETERREIHARINTVSEENHIET,

@



RNV ISEEFESEET 7 /R BEANYvIHY
(BRREE F2EREE)

F—9NDE%EH : 2017118308

3. ZEHRIR

BLM- M1 VD LEERBANYIHY) (EEHEEIRERER)
MWD AA VY Ty YR IAYMEREH DT — I BB LR U TBIF T
S HE (%) 13 ATEEREICN T DU AR DBELE T,

A SRIE
JIEfL RS tE= (%)
1 | LM-ZBINA VALBER S —T7 VR 97.62
LT LM-BNA VHLBEI T —T7 VROFEERBREEDIRA T,
XY T ALYV T RYNIRIAYMERRIMDT I BB EERLTBIET,
XEER (%) 13 BT —T 7V ROMEERREICN T 2EZEEDRKMEERTY,
A ERI10884R
JIEAL bz e &/ Hhig ES i tE= (%)
1 |STOCKLAND i Hless A—ZANSU7 — 7.41
2 | VICINITY CENTRES REIEF F—ZANSU7 — 7.30
3 | TRANSURBAN GROUP B F—=ZANSU7 BARE-—EX 6.56
4 | GPT GROUP W& d—ANSU7 — 6.36
5 |AGL ENERGY LTD Ly S ZT—ANSU7 UNEES 6.12
6 | AUSNET SERVICES B ZF—ANSU7 UNEES 6.03
7 |MIRVAC GROUP &S ZA—ANSU7 — 5.92
8 | APA GROUP B FT—ANSUT UNGEES 5.30
9 |SCENTRE GROUP K& F—ANSU7 — 4.98
10 | WESTFIELD CORP REIEF F—ZANSU7 — 4.30
BDIAMY Z—I =Ty —T7UR
XEEER (%) 13 BT —T7 VROME ERIEICN T 2SS EEDKMEERTY,
A EfI10884
JIEfZ RS 1858 &= ithis FI== (%) ERHARR JndEs
1 1148 BRPEEERZEE YSRGS B8R 0.400000 2018/3/7 25.44%
2 | AOBUREAERERE - BISRERAE YRGS BR 1.500000 2018/1/31 19.11%
3 | 87OBUREAERERE BISRERAE YSIRESS B& 1.500000 2019/8/30 11.74%
4 (8850 HMRNEFEESS YSPRESS BR 1.700000 2018/5/22 3.84%
5 |25E30 FTEMRERE M5 1EEEZS B 0.250000 2018/12/26 1.40%
6 |21FE20 FEHAENE M5 1EEESS B& 1.400000 2019/9/25 1.30%
7 [166@ MR/BRERE M5 1EEESS B=x 1.360000 2019/9/20 1.30%
8 |70 HEURMANETFEERIEEESS YSRGS B=R 1.400000 2019/4/15 1.30%
9 |25%E80 \BHEAENE T 1EEESS B& 0.270000 2018/12/25 1.27%
10 |20 SREBLERMEEERTO—/VLEHE(HE)) 5 1EEESS [=EN 0.120000 2018/12/7 1.27%
SRR DR (BEAN—RX)
BRARER F2EREEY
30% 30%
0% MIPURREE] 200 (MOPINREE]
10% === 7.04% 10% === === 6.69%
0% ‘ 0% ‘
09 | — —396%_____ o —4.50%_____
— O, — O,

® 20084 20094 20104 20114 201248 2013 20146 20156 20165 20174 > 20084 20094 2010 20114 201248 20136 20142 20154 20166 20174

HRE[INERS, HEEHREEEMBAZDEEEULZBDTY,
%201 6FIFREBAD SEFRE COIEEER, BLU201 7HIC DV TCIFFEINSBEEHFT CONFHEREZRRLCVE T,
REBETFURICIIRYFY—=DEHIFEE Ao

OE T —9FEHLETHBEDRECHY, FEROBANRZERE. RETDHDTIEHIEE Ao
OFFRHDOR—AR—IETERRIIHARINTVREENHIE T,



4.FHE-FHHF

B OA B (| WERHIEDRIREMU(ETITATO=1M)

B A i & | BAPARMNEHOREXRHOEEMER (BEMEAE 1 HOZCITRRUTCVET,)

B A £ =|RESHPEDDHHTTICEILWLIZE L,

B! B (I | RERHNTEDIRA

" o= i | REPARMNBOEEXRLOEEMER

B o= [ = | RRCLCRSHARMGEIOEELCT7TEREENSHHLVLET,

B A U B A | RRICULCEEHDFEINE CICRFERHNZMITcbDZEB I OBRAHFELET,

BADHBHAHE

2018F2H148052018F8814HET
X EDAHRRE (& _ESCHARIHE T RIICHMEI S B EZIRE T2 CEICRUEBHINE T,

BA-REHARTH

BIAHZHECFZDOREZETN LU TONTNHEHE T D5EICE BA EEDEBAHDZAETVEE A
- A —RANSUTEEFESIPROKREH - YRZ—-0RITOAKREB
- AUV DERITDAREH

® o= # R

BEEMEDETERZMIB(CIT O/t KODWEFEKICHIRZR T HHBE N HUET,

BA-REHAZSOD
FIESITEBEL

EREGIEIMECSIT2RGIDFELE NERBNGIDEL. ZOMPOZFRNEBENHDEEF.
BABEOBPAHFDRMZPIETDESLUT TICRMNICBEAN-BEDOSPIAHDZMZIIHET
BENHUET,

g & H &

202011R138F T (201648H26HEE)

E
-
i
Fié

BI7 VR EBREVRET DM BINA VALEET 7 VR (BEBAYY &) (BISEEIREREM) ' E
LR\ ZEEGOTHBEICIE BN Z L. S ET 2R T (B LER) S8F T,

ROVITNHCZE T BHEICIF ZERHEERD L EFEERNZEMHEIL. SZEER T (IR LER) 352 &
HHUET,

ERERNZRNT DN ZREDCDHICENTH2ERDDBE

- BIFVRCBVTCERFEOMD 20B0Z TEBD I LEBOIBE

CPOEERBRVBBEIRELCSS

R g =

BRAEL  BR13H(REHDHGIFEEZED)
F2OREE  BFESARKIU11RDE 138 (REHDEEEREXER)

N @m 9 B

BAREL  F1200FREHCINGEDEHHICE IV TNEDEZTVET .

F2ORER : F2O0OBREH(C NGB A ICE DV TING DB ZETVE T,

MXBPAD—RICE [DEEZNI-R]E[DESEBITVE<KRET-XINBUET /2L BRFERHEIC
KO T EBSN—HDHDEIRNERDBENHIE T FHBIFRFTEREE TRV EHELZE L,

SEETDREEHE

BI7VRICHWNT2,000EM

I
o

FRIEU T BFREDHFEICIITV. BT DR—LR—T (http://www.am-one.co.jp/) ICIBHELE T,

T
H
#
il
Oh

SR T1BDT7 VROREFHIEEKICRNERRSSZER L. BTt 28U TR LET .

&Ihl;
i

&

R

M L [FHR TR EBFEE L TR IR NE T,
REMUREEFEERUE L ADRIREIFRBRFIE S KO RN FEE DRI EIERBRFIEDERANRTI
FESERB SO MEABAGIEDBAEHIEE Ao

AA vy F VI

BRFERHICIOTIF AAYF VT DEIRWVWEITIBZENHIE T AA v F VT EF T TITRBELTWVD
T7 VR ERE T DEFEICHO T ROBADBEAHZITIEZVV. T7 VY ROBERENBANE
([CFRBINFET,

ZAVF VT DEICIF BEBFORFTBLHDNTEDDEBARFHRN DN BEENHIET .
<OHULKRERFERHICBELEHhELEE L,

®




4.FHE-FHHF

RNV ISEHEFESEET 7 /R BEANYIHY
(BRREE F2EREE)

F7VRDER - HE

TJ7VRDEHR

BREENEENICEIET2ERA

B AR F BN

B MMERIC. 3.24% (#i1R3.00%) & LBREU T BRFTRHA N BIICESD D FHB R ZRU TSICERERIE T,
BARBFHRZ BROREREDSASIUOBREHS BOUICBAICEIZBBEFREZFCHHNDER
DOFBEL T BRFERHLICSHLAONE T,

EEMEBRE

HIFE Ao

REENMSTEME CRENICRIEYT 528

Am
o 38
N MR
=
~H

i

7V ROBLDOMEEFRERICUTERT.188% itk 1.10%)
SR =E R HARE D DB AEMER X S5TERMI=R
XEAEEER (E5THRM) F. BES LN B ERRICRIEFERTOEET VR

NSZIONET, .
soBFIEIREF (SSTHM) OB 3. SIFTARH ORURMEERD 50T U TOBY S
L&,

(F) BT H OB EER DR R(CHc > TS [RINA VT SEEFREEE 7 VR
REBANYYGBY (BRREE) | [NV TSEEFRSEET 7N BEAvIHY
(F2ORE) | [RINA VT SEEFRSEE DT 7 VN (BRREL) |8 KUTRM
A VI SEEFESEED 7 VN (F2ERER) | ORI EEESEZGELE T,

R E TR (B2 DB (5
577y k|| Dinasd Zetait et seEait
S00EMLTFORS | £30.36% H£50.70%
8001%%5%%%5&3\ FZHK0.33% F£0.73% F30.04%
BOOEBMEOHS |  %%030% £076%
. BAGDBREL, | .
ERyEomm. o | BN 2 mmuEoRE-B
S mnEssEsng | < PIMHREEEE s saaiinon
e, BamEoR | RO DF | shEnozqso
D3 REDIZROE | s
BENRETS | MBI LEE 7R (R D 5H) (SRR ERE ) ORAERSEIUT
2 H (B FEAE S | £360.504% (5iif0.55%)
577> OB L ORAREREICIUTEE 782% (k1 65%) (HE)
RENBEE | * LS T FORANRET SIM-BNA VN LBET 7R (BBAYISY) (B8

HEHRERER) ZBMICHEANCIREZBEL TVET,

ZDfDER - FEHH

ZDMOER-FHEELT. BERORBHABP. L FOEBRASEZEEMEN S CaBVEERT,

- EABMEEESSFDREDRICHELE T TR R LT

- [BEEEHBOUIEICET DHEEH

- BEEANFIALS TP VROEAICH D DEH =

EEEMEBHET LN Bt EHIRFCIHEER T DEE . T DMDERZFISZTDEE 77 OSSO NE T,

KLM-BMNA VALEET 7 VR (REBAYY &Y) (EEEREIREREA) [CHWN T E5EHEICEIT DB,
HEREFUN. REER. ERESBOREANNNBIFD . T DMEER (UK T 7Y ROFEEEFRERD
0.05%% LBR) 2T 7 R 5327 UE T,

RINSOEAZEG. EHNICRBETNS DD PTEERMFFICKIRRDDDN H D6, BalkI=- LREE
EERIENTEE A

¥ EEFHHEOGHER TOLRECOV TR BAZEPRERBEEICSUTCERIETIDT. HSNUHRRIDIEN TETE A,
¥ FISABEREREE (U—) BMBOFRBICIIMBER NS LIEABERERFE (U—H OBRIEERRLTHBUEE .



4.FH -FHEEF B> T SEEFRLARE TR BEAYYHY
. 1

(BRREE F2EREE)

HE

O FRICEEHEDRHRICEAINE T,
O TDOXRF EAREEDRRHNIFDOHETH Y R TEFICLIERDGENHIE T,

153 I8 B
P ASHE KXY ECSPTS U CERRL
" H75R EdnicEcxULT20.315%
B (BR) B ASHBE KXY EETSEU CER)E
BRUIEE H75H B () BE JUERROER GEER) [CHULT20.315%

¥ FECIF2017FE 11 AKRBEDHD T,

RABIREIFRHHFZENNISA(Z—) IS LORRESPEREIFRRFEEZEI T 12 PNISA(T 21 =7 = —9) |ZCHADEGE. B8F. — T80
HETHIICBA L AEHRIRE AR EN SEUSE SRS S UEEMSI —ERRIEER SRV E T, CAIRICBN DS, BRFE R THFRE
OREZEHR T 2RE —EDRMHTHET AN REGUETT UL E RFERHICBELEhELIEE L,

YOEADHZGIE LS EFEFIET,

XELENES NG EE(CE HEENEESNDHBEN BT T BT OEIRVOFRIC DOV T HBEFIREICCHERIND L Z2BEHLET .



(B8 )



Asset
Management

One



