JSvoOvoRKAEEH I 7R
EINENRE B R

BlackRock.

REETHAE (XTBRREE) 2026528218
OAE(S, SREREE EE SRORECE < ERRETT.

WO SyoOvIRARERFK I7 VR LUAR [T 7 URIKE[T7 /R EVNVE T, ) DEEICDWV T ZEERHE.
TRl mENs A (BM238EAEE255) EOROMEICLDBMEIZFBEEEZ2026F2A208(CRERMFERBRIC
RHUTHD.2026F2821BICZDRBEOHIDELCTHEOET .

W=D 7 VRCETIRERFESHAE GBRERRE) [COVTE ZESHDR—LR—IICTHEBWVEITET,
Flo REEFHAE GERBERRES) &, CHEKRICUU AT B U TRV LE T . 186, SFEKRLEELE

FalClF. ZDEZCBE TRHRZLTHNTLEE L,

W=7 7V ROREEFEIROENFREEFHAZE GBRERRE D) [CRTENTEDET,

BERABICEAUCERGEEZITIBEICIE REEENUREEANICET 2532 (FBHI26 AR5 1985)(C
BOEENCRREDRRZEERLCLET,

BB EFEOHREFZEZHICOVTETAICE DTN RIERINTHEDET,

AR RIS
S |mEmsuws | FDURER | wmemE | comEe | REugiee | 9ERE | BN
: 4= 3 ZDhEE Z0—)0Ub TR
BIERE ) W2 e m)| TP | @sra0) | 40Tz | B

HEBEXDCEEHLUCVDIHBNAYI [ NATOREURI(CNT DN\ I DFEZELEHLTHDERT .
AR EORIOBMEX D DEZICOVTIF, —REMEAREEFEHEDR—LR— (Wwww.toushin.orjp/) [CTTEWEEITE T,

RS (OrVROERDERZETIE)

I7S5wvoOvo-IvI\UBRatt LSRRG LE HEUEEE (Gm) %3752
AR 198863A11H AR | 31E20005M BT HIREISIMAEDASHIEEREE | 14963 84880 (202561 1 H5RIRE)

<HT7UROFRIBRDIRAT>
L7 VROFHBIERIC OV TE A FICBEWLEDELIEE L,
BEEES 1 03-6703-4300(R{IB5R EEHDY:00~17:00)  R—LX—IFRLUR : www.blackrock.com/jp/

RS (U7 ROMEDRESIUEEZTOE )
SHEREFERITHRINSH

CRBARLKRLTR  FEOABTZTHICHHTEHLIEE L,



T7SvoOyvIoRAEREGE I 7R

J7ROEN-HE

J7ROBE/M
COFREEE B ECTH RN ARZBZEIGERZITLER T,

T7VRDY5E

Eﬁb‘i@ﬁzééiﬁﬁ(IZJIF\‘—“—F';SEHE\ FhLLIR B KUFEER) [
%EW(L?QE ngsg-o
= PELY Yal N
BRIF HCDEECARARIFFECT . ERICIF AP KATAZIBDETDTR)ILF—ERD,
PIL=ZDO LM EFEEDIPERIEENDDET  BIRKEIF COUCERDEIE. FBH. ARFELE,
BRICBEDDEENFIT I OHRADEZVNKT,
BFEMRNDIEE
FEERARDOEEICKID. BERICHTIREF. RENICIEMNU VWK CENFREINE T, — .
BROEFE- HGECITHREDNDDCEND RIANICR CHGFEB T HENTFRENE T,
HI7VNE HROERKICIRE T D EICRD ERMEDHRRNERERZEIET J7/NTCT,

I7I/RA T T7 Y AT R SOERZITVE T,
TEUT HROTRILF—BEH, UGBS USROS L ERENERENR
ELTSyo0vs- 0 )~ DBRRM BRI Y SR AR CRELET,

5RO I RIVF—EERk
B REHE Bl RKAHR G ERE
PR /2L BRFE 9 DTEEDMT IR AR BRFE T D
PEOKI
%1 EREHIZ. [Ty 50— Y T7 X HERDE kK
T— LR IRILF—T7 R U5 2XBEIES T,
#2 ERAHE. [ IS HO—) b T7 X I
T—)URA Z - T7UR OS5 2AXBEEE T, PR FBRL BRFE I D
*3 FRX&E. [Tovonvy-o0—) b J7>0 X O
D—)UR-O— LR I7UR 0S5 2XREI] T,
XBERF T7 VR EERHOUMICEDBEEBBELEITITENRBDET ., Fie. SHERR T7VRADBEE AL, EL8H.
TIRENG), BROZRERR T 7 RO BN S E R CER I DT ENTEED,

BGF D—JLRK-

— IRILE—TFUR —
«— BGF TI—IU- < HRZ
BGF D—)LR-

n NEREEICOWVWTCIFRAIELTEBAYIIKITLE R Auo

EHELT. FARDOERERICBV TN SERSSHIEDE.
N SELET.

E8)-L 28208, 58208, 882088 L0 118208 (KEADSAEBEED)IC

REZTV. ISR SR DEDEATET,

OB ZESHNEEMEAKE, TR OFEZMELU CORELRI T . BRRRICK O T D2z TH
HWEEHHDOFRT,



BATOER BEgI7 ROERTOER)

LIT7VROBEXRR I7V/RE. TovoOyvo-J)—TOREWR THDTZvoOvT A /XA
AN RIAVNUK) UZTYRDORAE B F—AICK D CERINTVET,

Wit B2 MIFEBEFED ARV VYUANC KD TF—LIER
LBF—AFHBEZ IR EZED ARV P ZANIKOER SN ERKRIREZ1TOERF—LATYI,
LHF—LATIEOHE AR SHLEER—N T4+ UA4 Y RIv—BODEMREL. BIEUCRE S8 ZTUVE T,
FIeDBRAF—LAEBRTIWIT D EICKDBICLHDIRERNRZ N/ \—UE T MRS —F(CEDE,
REANICARNDEAFTN. L EER SNDHAICEEL CTIREZITO>CULET,
B[R S HEiER IS DU —F

KAEBRKATF— LA MEBER - IFEEFEZFD ARV AMNIEKDBAINTWVWD T EF . ERKICKRER
IO L CEENERZRHBEI,

F—LDAV)I\—(F HFRBOHE. H AR, IhLUFZHN. TDOFEFNGHEERRZED U TIHRINVE(C
DD . EEERICEATOSELDNTIZD o CHE G M 7ZITDOCEN TEXR T DFO. EEERICEHTD
[BAFEBIRR R ETR)IVF—ERZE DV T DI MR ZH E R et U —F ZT D ED TEDD T,

(A A—=IK) OA7 EEB#MC DOV TUY —F =Xk
BAFERIAR = B ilTHItR =

REEEDE
P
SI=Eh ‘

B, AR, ShiRDE

SR e

R i
EEERT HS 2R :

L e LT L PP e L L P e PP E e T PP P PP P PP P PR PPEPPERPEE ?&iﬁlgﬁ]ﬁ
HREFHE. TREAEFICIOTE LELDLITERN TEEN
N—h T3 UA =B Aoy

HRENRT7VROERTOCRIEBELDBENDOET,

FIFIREHIRR

B RE SISO SO RE T (B ROA MRS S HET . ) LA DB EREF T E A,
B REEEIEDREAACRHBRERTEE A,

B N SREENDREDIA(CIE. FIRERTE D A

DECSE

FARDOERER (RAICUC2H.58. 8B 1MBD20H. REHDHZAFEEZREH,) (S RAIELT

LIROAEHICEDE  DEZTVE T,

W BEEREOBEED Z SO F ESSENa D LUTERR RHIEMER . FHIIE R Z S &
T ) FOEZNENREADHA L CTHRZITVET,

W D ECEEAd . ZEER D EEMEANKE, MkBOFZEIZEL CRELE I,
%ﬁ?gi@ﬁﬁ[CDL\?(&“%(C%UBE%EQD‘@‘\ ZERHOHMICEDE  TEBD EA—DERZ
1—_|— o

N EEMEAE, IRBBF CLOTEFHRETOEVNTENBOFT  FROSBEEDITIVB LU ZDRECONT

REETDHDTIEBHOFEL A

NS ECEICEIT DBER

O (3 FREITE DB EFEIED T 7V ROMEED SINONET I DT D BN TIONDE. ZD
EERE= ) BEMERIL FHDE T,

@ (3 STERERICHEEUCER NG (REZEFREOEISF NGO LUHIR S OrcE M) ZHBA
CHWONBDHEDSHOE T STEHABPIOER NGOG OICHE(ICOEVNTH SERNGZBR T
DEZziTolcE e SRBEHOREMEBSRIREHDOEEMBALLENTMNEIDILEICIEDE T,
UlehoC Dl DKE I FUBETERREICHIF D 77 ROWNREZER I BD TIEHOFE Ao

@ XEEDERITADINRICA DTS, DECED—ME/TIFEEO REN(CTTAD—EHLARUICIA= TS
g?g\g)@? F I ERITTALF ENREKREEFZRE I OREEBOIMETADIE T REEE(C
F£/d o



7Sy o0vIRAE KT 7R

IREURY

B EMBAOEEER

7 VROEEMEAEAAANSN TV BMELSSDESEDM. REEEICROFE RS
F 9o CNODIEFEHEDERICKDEUIERIF I N HIREBED SRR IRELE I ULIcho T,
HIO7URETES RO TEDSDNEDEEMNMRIES N CVDBD TIFEL EEMEAD
NEICKDREZBFBREWD . T2 ZEDATIENHDE T Ko WEEFIFFEITEE
HIEDFE T ZT7URCHODDEIFIRIIELLFDED T,

B IR)LF—BEEH. SHLGS KOS BHITEDURY
457 ROBENE 773, BREED L)L+ — SRR BRSO EOHRRBLT
VLR S DR RS TS P EOM A T BRFANR LUE T, Lo T TRLF—HED
LHLHEYEE 2 ONEDEBEOEAERORTAHORE MBR RS CHU TEARROD
HADROEEEDZEL. 7V NDOEARRICEEZESAE T,

B BEEEOREDURY
457U RORFE T 7V RiE, TRF— R ERE — R Sm . 7=, v L. 3,
T, %) DSBS TS RO R TEIANRE LT, SRS SHEREND
SR BT ST, KDLV RIS U TRET SHAL LB CREEEOBIOR 8%
ARELR(T HEREVCEEMBDEEFENAELIEDENHDET,

B SEZEHURY
47 RO BRI C CRRSNET . — 5. 277 RN B C DRSS (e
T\ SR EEFEAR CI U TABAY IRTVE Ao F1o, 4770 RO T 1SS
ASF ANEREECREZITVE T UICHh O C. REL—NDEENZ T 7 bODEAMRIC
YEESAFT.

W /) BRI EDUR Y
4P RORF R 77 RIE, R TSI N MRS MO S R DRI CH R
TBTENTEET, CNSDREDRANADRE(E HEDBOLEDTS LN TRERELT
KOKREFELDDBULIFME THDEFDTTREMDN D DT o CNUFLLEBIRRD/NS NS
RIRRDEZFE(CHEANINRDEFHARELEDMEAN G D EITINA KN HHICHITHFHEREHRD
ZHOPEEFIOTNHTT,

W HVRU—UZRY
477 ROBER 77 RIE, TR—Y22 ) iSRRI DRI CRaLET.
T3~V A A SRR N CRRE To0. 2 DBATR RN B A1 E A
BEFEOTEBEBAENS< TxN—Y I REORNIFEEE AR SBT3 LT
RSB BN EATET BTN BOET , LI HoT. EEUTREAMEICRET HBAICLNT,
B EEDEORL BAEN B AARESOBRICHD . KOABCHTNEENT 3T
ZAON ZNICHWVIET 7V ROBRANRICEEZSAFE I,

B 7U/F 1 TBREIDURY
L7 VRDEENR I 7UNE TP A T 3VBEIIEEDT I\« TEE ZRNS I EN TEE T,
CDSSTHAET A REENDREI D> CERDNEABH B0, KIS, 5
SH). BESOLBICSBH BN SRENE T 7/ AT D DICRVSTET ., 7U) T4 Jm3 1%
FAVVEHER JANEURIHMH ZT7 VROBRMRICHEZSAF T . Fe. T U T TG IE
TRV DITTIEL AVSNcEL THARRDEBZEN CEDRELFDDFE Ao



ZDMDEER
LIT7VROBEEICEUTIE. E/EmEE IEE37EDDBRE (WhkbDI—U T4 T) DERAIF
HOFRE Ao
O REFEUROICEE T HEIE
LIPURHMFE T REEDHEBEZEDIRICED  REEMIESOREMHNME FL IBBEEDSD
BMEBKICHWADDDEDIRT CREVEURI)DDDET . HT7V/RICBVTRENIEY XD
BEEETDEEASNDINRIFELTDEO T,
c BBEARFIFERPEDEBDRE(CKD . KMEIMHAELLDECIFEEIENEULIDEL
Ho%E A TMBEBN AL EILEoEEE
s RENRET DR EDERDEBEDTFE(ICKD  RKMEBHAETLLDERIFEGIENELL
WFLIFDE. MBI ALEICEICBEE
s FBREWRETDI7VROBA-BEICHIEDND D O/EEE
X BRI MRS [FTEICBITDEG | DE LR REREE D IERFER 2 (FRODMEERIC DN TIE. 8%
EKICHIBEDDDDIZENDDET,

UR D DOERAHH

ZASH CTRURIEEZERLUCHED IRBRAEDY AT LZZAWVWCURAIEEZ1T0T
BOF T EFRICIE EABEEFIN SR UIc U AT EEBIBEEFICEVT T 7/ NDRE
DRI BROTRENEI A DEHAI DT ARERENERIRDE =SV TIEEZTIEITKD,
T7VRDEEURD (RENEIRA D2 Z0) ERSCEHL CWL\S Ll l. T DIERZ
EREIEPICT—R/\w I BEN HRNDEFRETHBLTEDET . Ffe. ZERHLD
FHICBIITOURIICODWCH R ZESD CEEZ{TOCHDE I,



7Sy o0vIRAE KT 7R

(BE1BH)
HIT7/REMDRRWGTEEISAEDEERD HIT7V/ROFEEERESIUDEEEHEIKERE
[n el 3N MEEDHEFS
(2020&E128~2025%€118) (2020E12H~2025%E118)
(%) RAEER A R\EEER & TIREEE () FREEE(AH) — HEieEREEEmE e (%)
100.0 22,500 100.0
80.0 |32 20,000
598 627
60.0 - 17,500 -
621
40.0 - - — TTTA a0 A e —
23.6 23.6 215
20.0 f-r &0 N > 19.3 12,500 |-HHHHHH -4 A Y
155 oI5 o L
0.0 5 " . 55, - 10,000
900 el T 258 &0 55 1 27 7 500
~40.0 5,000 ~40.0

HTU7PUR BA% SofEE #HEE BA SoEE HER 2020/12  2021/12  2022/12  2023/12  2024/12

7S 7S HRE HEE BE&

¥ PRI S TR BESFEROERRICHIIDIFRDMSEERDTY. % LIS TIRBEMFBDERRICHOIIDN I EHIREEAEMEAD
B RIVEST7VRBRUOMMDRRNEEET S AICDWNT TFEHOEZRESIONEEBREELEMBORBERRUL
KMUICBDTY . B I7VRICOVTIE 5 [RID D Ec e ZBiRE BDTY,
UlcbDEHEUTEHELTHED . REOEEMBEICEDVTEHE ok BREREEMEL. H3IfO ks ZBRELICBDE
Ul B EELS RIS DS ENDDET . HIFUCHELTHD RROBEMBREELDSENDDE T,

KECDEEISADE T7VRORENREIFRDEE fuo

XIT7VROFBBEEERICBVTCOBESFBD DT —IDEH CTEFVSEFU DI —)L TERRLTVE T,
OFREEERICEET T —IDIEWVGEICERRENEE s
QOFEEERNEL CETEVERIND D5 EICIE BHEREFHBIC DV TDHFRTLTVE T,

NEBEEEI T ADIEY

Bk - BREEKEEE (TOPIX) (Bc=hAdr)

FHEEM - MSCIOT Y A $58 (BoZiAdr . FIX—X)

FEEK - MSCITN—Y VI Y= Wi (B 25A 0 FIN—2)

HAEE-NOMURA-BPIEE

SEEEE--FTSEHRERE VT vIXFRSBAR FAX—X)

FEEREJ PEIHY ) AR A D TVIR-TIY—I I R—w - I0— )\ TA )= T7A R(AX—X)

CE)BHOEHIE BEANYIEUICEDIREZREL T HANX—XELTHEDFT,
P <EBREHICOVT> 5
| BREEKMIIEE (TOPIX) (Bo2AdH) (& BADMKA T ZAEICHRET DEEBIC BRENRELTCORERZE I ORNEZRKRT D |
| 1T Y, BREMKIEIE R (TOPIX) (B24iAd) DISRES RO SREEHKIHEE (TOPIX) (FE25AH ) ([CHRDIFE N SEHRIF MRINRALIPXHR |
| XA IPXET OB ER (U T TIPX]EWD, ) DHIMEAETH D IBHODE . FEHIEDRR. AL CHREKMIEL (TOPIX)
§ (B (BT 20 NTOHER/ D\ DB RUSREHKTEEE (TOPIX) (B 25AH) [CHRDEE N IHHEICBIT BT N TDHERFIPXAY
P BULE T IPXI EREEHKIETEE (TOPIX) (BC=ZhAdy) DIEBUBDE L N FRERDIRE GELE N [SHRII TR L. BEEZaWLEE v. :
| MSCIOOY A $88 (FE245A . AN—R) BLUMSCIIR —I V- —w VI (LA IN—2) & MSCI Inc. hBa%. StE LI |
| MR EC T MSCIOO Y A 358 (BEZ0A 04 AN — ) [FEARZ R ROFERITERDMNZ . K. MSCITN—IV T X —ov |
EB(EEZHAH FAN—) FHEEOMA TN REVTEBUIERTT . BIEHICE T DE/EE. MMM EZ DO —IDHER. |
i MSCI Inc.[C)RBLET . Ffco MSCI Inc [FEHEHDONE ZEE 3 HEFINURERZEIET HEFZELTVE T,
{ NOMURA-BPIE{EF. B T4 F1—vU— U —F ROV ILT 4 VIR RHDRRU TV DB T BAEBEDHIESADE G Z |
P R IREINSIER C T BIERICE T AN EE BN T T 21— U— U —F 8OV T T VIBASHCREBLE T LB, |
R DT a— v U— U —F 8OV Y LT IRt F NOMURA-BPIEED [EEM. S22t Sl . E AN A RI T 2D TS |
B NOMURA-BPIE&EZRBWVLTITOINS T SvoOvy-Iv ) UMt DEEES) U —E ACEL—EEZELE A
| FTSEHSREREA VT Yo BR<BEZ. FAN—2) (& FTSE Fixed Income LLCICKDEE SN, AAERIMFREIEEDEBEORAINGERR |
| BIBORIFEER CINETHUILES A > T VI X T [FHEHIEFTSE Fixed Income LLCOFIMIBAE THO IEHICRIT DI NTOHEFIS |
i FTSE Fixed Income LLCHELTWLE T, :
) PEIAY A AR AV TFYVIR-TIR—I V- I—r Y- 00— )b TAN\—=2TPAR(AR=2) & J. PEIAVZFIY |
TR TV —HHERL CHED FEEDREE R COEBZENREL CEHUIEH T T .. BEICE I HEFEI) PEILHY - |
FEFAUT XTIV —(TRBLTVET, :



CAEES T 2025411 B

BHIAEMEE-fIEEDHER DHCDHETR
2000 v SLERRE 700/
15,000 | ggﬁéggﬁgéﬁgﬁﬁ%ﬁ(ﬁim) 1 240 68M| 20245115 O3
FE (g8 () \ EE69H8| 20255 2H 0H
10,000 {160 ZET7087| 2025454 0H
5,000 |/ | | g0 7183|2025 8H 0H
' ZET72HA| 20254118 0
0 0
0712 10/12  13/12  18/12 1912 22/12 % HEERBSIFL 1 50HD

Ps %Eﬁ%ﬁb&oﬁ@ﬂ%@ﬁégﬁmﬁm STERMIEIRE DB T T . (EEERINE(C
DVTIF BRD[ T7/RDBER | 7ZCBLEE 0,
¥ DEEEIREEEMEBAG. 5 D ke ZBEIRELICBDELTEHULTVETD,

ERLEEDINR

BEBRLEER FEA _EAI10864 (%)
BGF O—JUR- <BGF D—JUR-IRILF—T7I/R>
N SIS
TrUN

20.8%

(my

11>x)b

2| IO0VE—EI
3|vzJOyv

L INIIVIFI—X
5 \vO-ITFHI—
b
7
8
9

Y a7 ITFI—
NFTA7 > FFa5)VIV—I X
DAV LA HVINZ—X
TCIFI—

1013/ T4UvTR

MRS R R,

TR A DR CTESTHY00%| TFESEWVEED HDOET .

—|onfo~|o~|oo|~o| B | ~a|~a| Wi

B[P PSP P P 0] 001 00f ~o

<BGF D—=ILR-RAZ=VT-T7IR> <BGF D—JUR-d—JLR-T7R>

b b3 bz b3
17004 —=J)L' AKX 7.7 J\Uwo-A =20 9.5
2 [ U\UwoA4Z20 7.5 —a—Fk 7.8
3 |UATab 5.7 FOZAA—=TJ)RAVX 6.6
4| Za—FUb 5.6 +>0OX-d—)UR 5.9
57—l 5.3 IT7)\—<XA4=T 4.6
b | 77007 XUHY 5.0 7000 —= VR TPov T+ 4.5
7 |F>0OX-0d—)UR 4.7 DA—2 TV A XY LA 4.5
8 | DA4—b TV AXEIILAK 4.6 T)URSR-J—)UR 4.4
9\ gu>ar 4.3 P N 4.4
10| 7>203—=)LR-Pov/T+ 4.3 PoEAT-IUR 4.4
A _EAI10884R(E, H 77V ROERENR T7 > ROBERIRR ChD. EERIFEZIREWR T 7V ROMEELRER NI $EIA T,
FRIUINIRZR DTS
¥ TP VROINEGEIGGRERODEEEZIFFEH CEIRELICBDELCREHULTWVET,
¥ HTFURCIEINFI—DFHDEE Ao
%
&9
400 34.1 34.0 30.2
200 - 10.6 19.5 1.3 10.6
0.0 01
-20.0 -20.0
-400 - -31.5
-60.0

2015 20165 20174 20184 20194 20204 20214 20224 20234 20245

¥ BRRE T —YFMERBRES LOBEDHDTHD. SEDERMRZRILEIT DDDTIEHDEE A
% T7 VROERINRIFRNE RESHDIN—LNRN—I[CTRRULTEDOET



TSy oOvIRARE KT 7 /R

Five FERFH

HEHIAHXTE

= YNE=Ly) DEEEDOZIITEICKD, —I—AERERET—AD2DDI—RANHOET,
BRWVE T D O—ABLUBARALE BRFTERIICEDELDE T,
FHlFERFERF T CEBEVEDELIEE L,

= YN BAZMHOREEHDOEAEMER

BARE RFEAHM D ESDDEHET CTICHILWLTEE L,

==Ly BEBRAE FRFEERHICRDRLDT T FHllFIRFERHt CBELEHhE LIS,

B hEE MEZMIHOBREEHOEAEMER

MERE BHEREFRAELVC BERZMENSEEUCTEEZHBNSRFTBARAICHNT
BILWVLET,

ERIARH U AR JRAIEU T FEIFI0DF CICRMIFTCDDZHHDBERIAFHFELF T fEL.
SRR FIRFERITICIDEL DT ENDDF T, sHlllFIRFTERTCHB L AEDE
<fEELN,

A DA 202652821805 20265F8814HET
HARDHE 7RI CBMEES B EZRE T O EICL O TEMEINK T,

B HIRR RODIEEDEAICEHIBRNDOFTT . sl FBR TRt CHRLEDELIEE L,

BB IREEIA WOtV TIVIDRITORER.12824H. ZDMBERNR T 7 RO2 T

ARG AETHOWITNHICEZETHHEF RESHDOEEATHOTHEAN BRI
ZHIFERE Ao

BAGRERL | SREIEEES FTEICHIT DS DR NEREES | DELE REEEDELL T8

REORESIUIAL | #EXNRT7VROEE B IE. ZOMPOZR/IEVEBNDDEEIF BA-BED
Z7ZFIEBUEL T SBEaNDDE T,

SRR HEARR (FREH:2007412821H)

®LEER HIT7VRFBEEICIDZHEDOOAYNIRBOZ FTRID EEMHOIEBA. Fcld
SEEDCHENEROONDHE. TOMOPOZR/EVEBIRELCEETE
(L3 EFEHAIRIDZRF CHEFRZR T (B LER) SEHZEDDDHFT,

REH 2H20H.5820H.8A208. 118208 ((REHDIZFE(FEEZRH)

INER S EE BRERICINRE DB A CEDEDELE T [2/EL. BRI DI KD D EZ
TOEVEEBHDET,

KEREI—RZERINCBEDOWNGEDIE(F. 5 ISR EEFNICEFHET
BIREINET,

EtEDIRESE | EEEDREZE. 5,0008MELET,

nE REEICHUCITOREIF BFREICLKDRDTRUAIIEEHLE T,
www.blackrock.com/jp/

ERRSEE BESABRUNBDRERSROERRFC. ZERT ORI OERZBDEH
EEMEDAR. B ST ER NG EZERH U [ R ERKREE | ZIERL.
CEAVWIEWCERFERED OB S UHBERUHWIEWEHAICTHINT LS
SHECBRBIFLIELET,

SRR st EISHRTUREEFEC U CHERDNE T,

REMIIREEFIEITE L —EDENZMICUTCIZEICNISA (D ERISEIFRT
HIE) DEANRELEDFTRT . BT 7V/RIE NISAD[EHRER FFEIERHEE
BE) JOMRTI O RFERHICIDEIRVNERLEDEENHDET . 55 ULIF.
ERFERtTICBELEDTELIEE0,

EoSPEfREICFmE AR ARIEDOEREHDFEE Av.




TJ7VROER-BiEs
B 77 RDER
BrEEHEENICEIETSEH

(BERADFHE)

BARFSE | BARNEOREEROREAEMERC3.85% (Biik3.50%) & | BARBOEEEH. Bt B2
FBREUT BRFRADIMBICESD DL ERUTFICEE, | FHFHRTTOVM
sHlEERFERALC BBV G TELIZEL,

(SFERIERRREE | HOFE A —

REENSEHME CRENICRIETER

(BERDFE)
EHEEE M (S5E5RM) =2

EReEen | J7Y/NOMBEERERICTUTE.903% (Biik1.73%) D : oy
({EEE%E@H) $7Eﬁbt?§f;§ﬁ BRI D EXEMERX S ST
EREIEEH (E5EHRM) (. B4t ESN Btk Ec3EE
BTDEETFURDOBINONET,
XIREWRT7VRICH D DIRINE R ZEE= 1 DIEFEHRMLD
SINONFE T,
] \ 57> ROER, B DR &,
(F3E=1h) | £#0.880% (F{3k0.80%) Eﬁfﬂlﬁf{%%%%@%ﬁﬁ@f’ﬁﬂz%
D%
B S TR . BERREEESEERDEM.
’%Q’;fa\ﬁﬁ (ERFSa) | £60.990% (BHR0.90%) | LR o0 or VR M= 5 A
7J B ERIEHEOXE
=T A BREOSE, ZE21tho0
TOMDOER- | BmREDIERER BRREEDENER. J7 /R0 | « 7V ROFER: [SFTMEIC
FHE R EREBICEITIEREDEERICDOVT. Jr VR | BTN, [ErtEH0INE(IC

DIEEEREEDE.11% (Bi3k0.10%) Z LREUT,

A4Et SN Bt BHIREIIER TOEET7 R

NSNS TENTEXT,

IJ7VRDRERE NEREEDREEMRFICOVNT,

TOHME. T7VRHOSIONE T,

R RENR T 7 VN CRORERM D SO EFUIEC

BRI OABEMNFIERERNR T 7> MOIONE T,

*ZDMOBR-FHRICOV T BRRREICLDEBT2HDT
0. BENHIE, LIREASZTRY CEDTER R A

RIHHEER . RERIMLDIL
BAIBEDNEE
NFEEEDREEM: BHC
BIFSRERITHISHLSHEM
SAEFDREDRIUEEDEE
BEODBGEICEIOER

RAZFHHBRIOBAZFOGERICOVNTE. T7VFOREHBESICINUCEEDTITDTERRIDENTETE Ao
KBARFHL EREEER (GFEERM) SXOZTOMOER FHERIIHBER B IO BRI A TR ESHE T,

W Wi

Bz (dRICECEH DRI OBEASNE I,
LURDOERFEAENLREEDRRBINIFDOHETHO. 8B/ 5 EFICRDREDSZENHOET,

iS22t 188 Mise
T ECHT SHBLRU | EESPTREL CGRELENE T,
HJ57 EEn e L C20.315%
s (AR B SR BL0 | BEREL GRERENE T,
HLUEER Ho5H R () RO LOEER DZER GEER) (XU C20.315%

AR BIFRHIE [ ZEVUNISA(Z—Y) | ZCHIADSE
DI EIFRB IR INISA (Z—1) |3 D EE_ HIEMINEICRE T OIFRIHIE C T

NISAZCHIRDHE, —EDEZ FRELU T BF. —EEDEHE CHITICBAUCREMRINREEFTEEN DEUDE S

CRIRITTINBD DI, BRFE=HE CHFERBEZRFHaR 9 DIFE. —EEDRACZE T O DNREED BIE LDBA ZimicUlcAme
BAUGEICRD IR DBERZR T EN TEX T 5 UL[E RFTEHICHBENV G B <LEE L,

KN ERBENDRE(ICKOANEREREROBALIFOIZE(C(F DEEROMED LELEREDHZENDOFT,

KENDBEIF EFEEFELDET,

¥ _EECIF2025F 1M BRIBAEDDD TI DT HAD WESNBEFICF HESHEESNDHEDDOFT - Bz DEHRLID
FHBICDOWV TG B EPIREICTHERIND 2 BEDLE T,



7Sy oOvoRAREBEH T 7R

(SEBH) 77V RORERER
- BROERREEDNRE (2025F58218H52025F 115208 [CBIF X TPV ROMRER
(FRRE) (FLLTDBO T,

OHT7VROERD @REXRI7VEOER @RELI7VRODER

LAEATReRE) | BERBADLE BB DLLE
2.04% 1.98% 0.00% 0.06%

¥ _EECIE R DERMEE CCEH SN VSR ER (RRIEL T SEFHH. TEZAF RN B LOEMALZFEG (X
SFENFE A HEREDOD D DB DIFHEEREZSHEIT.) TI,

XODERF REF IT7 /IOl BRZSHEE Ao

KODEBERE@ODERIE. Gt ESNCHBNELEDIBENDOET,

KETETESFOFMIE WRABDERRSE (2FMR) ZCELIEE VL BB HITCENR BB (CHD DERRSEDMER N
LEEDMRERDEHSINTVDBEEHHDET,



ENNHYSCEEIR
REXNRT 7 FOBIE

BGF D—LR-IRILF—T7UR

BGF D=Lk XA =25 T7UR

BGF D—)UR-J—)LR-T7UR

WOtV TIIFE(F—T > TR R BN ERESESS CRN)LZET)

)5 — AL TS
CEEBIELET, 7RG,
DL EHZ DIGEEDT0%
EHREEOTRILF— S5

h—=5)L-UY—27xiKAL
IBDCEZHELE T, TN
(& DELEDZDMEED
70%7Z RS E DT B PHAC

Y PNT T
CEEEELET. IR,
DL EHZ DIGEEDT0%
EH R EEDSORIEET

wEgy |ORE R LR §XE | GREEO—RIESSED | REOGRORELET,. H.

Re0 | For2oRticEElET. | FE BREETOLED | BESELIDDLUSED

SEREE potcRELET E. 2. | EEENDRSEED
B EOLOTYEEELD | il chEELEd. 7.
WS EDHKIICDREL | BUDZEde B REL
=3, 77 RE. BYDE | Tt
S EERELE A

REH 200148 6H 1997838248 1994F12H30H

e i TSwH0wT A IRIANAY T ZIA VN UK) UZF R

10




BlackRock.



