FPLIUT 1 TRIMRRIAVE

A RERFEDE RERRE)

r

/ ﬁ}%ﬁﬁ H: 2015 02.23 %

Ay

T @AE(L. SREREG |k (BM23EERESS) £135 DREICEDBRRETT . COBRREICLWTI[T L =
S USH AL IOAT4- 77 NBRRER) IEXKOI 7L T USA VAL TI9ATA-T7> I\(EZIEIJ&%’*”)JCD =R
ZREOEEIC DV FITETHEIT LT 1 917/\“‘/1{%‘%“&(%‘%“&) 13 FEEESEOMEIC K U BMIISEHEE
F27F2A6B ICERMBRERICIRE L TH W . EX27F2R22BICEDRBHEDOIADPELTEY ET.

@7 7> NICHT B IREERAHAETFERERRED) 22TCFHEARBRIITR<T 7> NCHATEIRRE>DR—LX—-JTHE
TEET . L AZIRREGCENROELABHEENTE Y £THREGFTOROEIFEFEAHAZ ERERRES) (IC
BEINTHEYET,

QIFEEEHAZ FEKRBERREE) IC OV TR RFTESICTHERO T NIRRTt 28 U TRAVELET . Z@ERENE
BARICIF.FOEZIBETRHL THELELDICLTLEZL,

@7 7 RIFIZEFEFERIREEANICET 2% (BI26EEEHE1985) ICE DOV THER S /- RiER Th V) EHRABDEKRR
KRETOHBAICIE. FEIRICEDEEMICRBEZDOREMZHER T H2FMEFETVET . £/, 7 7 NORERFTEMEL.
ZRAFICKVRESINETH EREICL > TERASHOERMEF L OPRIBEEIEFMTOSNTOET,

07 7 RORFR# BEEMBFICOVWTIE. TE<T7 7V NICHTBBRE>ETTHERAE X0,

77 ROERBBRELVRERS

BRAH
B ED RENRE SOUTANE | pmnsaE  REEE D00% | RAE | BEAYY
(SRERS s (85 772k
N | v P S E(5atE BERS B NI ~
HE) AR EEL) ’

KBUXDICREH L TS [HEAY D IETHATORE ) ATISHTHINY DOFEEZLH L THVET.
BN REE JFOBMX D DEZRIC DOV TE —MRAERIEAREREBRDAR— L= (http//www.toushin.orjp/) & ZE L 7Z2E0N.

B Zits (772 ROEROEREZITSE] B ZESsHE [TV72 NOMEORES KUERZTOE]
LT A Tv NS B RHL V) ELIRIT
THEMEIGI¥E MRUMBER (£/)%E3505 (BEFEZESK | BA NS AT 1 - Y —EAEERITHAR4A)
®ifF A B:I1971FE11A22H B <772 RICEATZRRE>
& A& £ 12@M Q014598 -
BT DREEHMEOAHIAERE : PLIT 1D P) ORI
23k5,8394& (2014411 A7) BEHRYR—IF1> 0120-202-900 (7—51+ L)

ZHREFIHLOEXADFRIIRISFELFET
IR—LR—IFPRLR : http://www.amundi.co.jp

CBACELTR. AEOABZ+RICERALIZELY,




77ROER/ - ¥l

W7 7> R&HRICDNT
ERLTOIENIC S CRETIEEPHYET,
TEXAFH BEF

FLYT 1 USH Y HL-TIA7 177> K(EBARER) FHRER
FLUT A USH Y AL-TIA7 177> N(E2EARELR) 2 ERER
FREBHLCZ LY T USH VA L-TOAT - T7Y RIEEF 77> R EEREANCI&E 77> R1EWSES
DHYET,

77 KOBER

J772 REAVHLTA VOEREPRIAMGREGEEHMEORRZRS
=B E L TERZITVLET,

772 FOY®E

KEOHERBEIFRIC EHE (CNICETEIENDEEAET.)TIATVS
=8| FNF (1 AL T4 71 ) eRENGERIRAHNRE LET,
O 77V RIZBVT. [A VAL TH4 7+ |EFERNIHFAIRY PERFTEBE5DNEE.
PR U — N BEMR %Y — M-MLP(RAZ— U3 F vy K- /A= R =2 v )
BDC (EYRA-FARAYTAY M- HYNZ—)EELET,
O 5ONEENDREHRIIREREISCTEELET,

SFEC Lk FRHRROF TR ICESFIE Y OFUVMRTT,

=iy BRERD SEBEEEED BRALTHEFICREEZITV. D SRFOSNIERIRNACRE
FBERERER)  OFABRETRERICEEHELTHELET,

Bt EBEMIPER ) — MEDREICBINT 2 1EF GERKE) D70\ —77 T ECHD3HAL P
BEY— BRAMEODEIIBEINET . —ROICEBHIAPERY - PLUBVREYICED
BEmHdH ) E9 .
FICIRIF—ERDNA T oA I RBHERF DA > 7 SBEREICRET HHME
BREEEVEOD LD T EREAHSHERIBEREL Y T HERFSHPARE DR
ARG [Frc BB Eh TOET.

MLP [HAADA X —H]
(Master Limited

-
Partnership) . . F
?’x" & MLP & IXRIVEF—BED Gl
B mm— LEREEEYRE  Cmm— 1T SEEEE
R By - RN
FEHlIER i ‘

FICR EZORNERENDRBE LT OREEATI SKAED ST BFVER
R ) ET.BDC DZ < HAREDEREMEGIFTIC EBENTHET,

[HHEHDA X — V=]
BDC
B> Daseiey o --—M A
Companies) ﬁ; BDC — FlTKEBD
AR AT i
[ *'Jg? gg
FEHIEE JTHYIR: |

* FRRISREED—MIARHICOVWTHALLZLDTH Y TN TORHPUEZEZH LIZEDOTIRHIEEA.

SEEHNELVTRBMFICLOTIE. LD K ILERD TELRVEEDHIET,

RIS



77ROER/ - ¥l

TPV K AT TR FRTEALET,

KTF7UR - FT - T7 o AREFERORERTRASFICRET HREGEDIEZVVET.
RE(EFAISZ LT IREFFE I ERBLET.

OBRRBREELTRKEDAVHL- I VAT 4 %Z2EERENKRET HDHEODHERERERET
[TCW7 7 2 A-TCWRIWFA 2 HLUST VAT« - T 7> K] (LUTFMHRERRT 7> K1)
NDEEZRBLTITVET,

OREXMZRT7 7V NOERIF. TCWA XA RMAY N IRXIXY M AYNZ— (LT
[TCW]) DITLET,

O EMFERERFEICAYRX—T—I 7 7> N (EREBEIRERER) ICHRELET.

772 ROEHEHA
[ X—>H]) B
BN T HIREEE EENLEERENS

[ EOAVHL-ToA71
s FLYF1-USL L TCW77>X- SISy
= IO K ~ TCWRAFA>hL | pw T

a2 (BHRER) ) | USIVAF1-T7oR |

f s o> TN, ) 4;5? e ova LU .
R RusEe el e MLP
H mee= KRV XIZITISA
= L e B0C ,

BE BAE \
mmp | CAYRX—7—) 77 K || AIBERTOEAAIE.
G | (GERHBIRARER) (A4 MR) | 4| 0—)L - O—F0OEHEMER
Hhat EE /

*[TCWZT7 7 2 X-TCWXRIWFA 2 HALUSTIA T 1 -7 72 RINODRELRE RAE L TIONULEETEH I EEZERELET.

5 HAEY  EOERENAHY T,

O (BAREHE) . BRER(RAE L TBRA14B.KMEBDHZERREEZER) ICJRAIE L TR
DB INBEAECEITOHHTT . BIHRERIETER27F4R14BE LEITHRRIE LTES
HREH (E27E6A158) KU REZITTOFETT

O (F2EREFR) I BFRER(RAUE L THBF2AE SU8ANEI4B. KREB DL EIEREERR)
ICJRAIE LTTRDBE ) RSB AECZITOHE TI R THRERIETER27EEA14BE L& T,

O DERXIRE
REZRROBED 22O /ESAFNRETER (IR Z2AET)FOERELET.

O PEREMREAICOVTOREFE
DERERIT.ZASUDPEEMBEKELS L OMRESEAF R L CRELE T 2L S
XREHPEDHZRICIIDEZITOENCESH Y ET . LD > T IEDBEEEDFAL
BELOZDEBFIOVWTRATEHEDTIEH I EEA.

O BREDERAE
FICHIRZRRT T RS OHIIRICE D Z AR D ER—DERZITVET,

SEEHNELVTRBBMFICLOTIE. LD K ILERD TELRVEEDHIET,



77RDOER/ - ¥l

N A ECEICEY 2EESRIA

e NML I FEFLDFB L FRR 1ZE
EEDHEENIOXIDNETDT.H REEETHREN
REPZIbNEEFOLERYD B Ribbhd1 X—2 REEEONEE
EMEETHAVET.

o DECE I FTEMREPICEE LN (BRBEEFROEIAFNEE SOFARZ S ORRM) 28 A Txihbha56
DHY)ET . EOHE UPREBOEEMBRISHIIREBEURNTTETEZIEICBEVET,
T DEREOKERZ HT LEHEPRBICEITE T 7> ROPNEERZRTHDOTRH Y EEA.

AEREPICRELZNB ZEBA TZIDIS5E

~ 10,550 %
10,5001 .~ 10,500/
. 10,400M 2
*500F 500/ BB ) =
(@+@) (@+®) MOt 100M
_________ 10,3009
o i L3 i %420
L9 (G+®)
= —» = =
AIEARER LERER LERER HIEERER LERER LERER
S ECHT SEE S ECAT e
* DB RER *50MZEX AL *DECXRER * DB RER *80M =B AL * DB RER
500 450/ 500 420Mm

CE)AEMZRRIE. ORBEREROESAFNRESVOREZRROFMBZECEEHLSVICOPRERELEE LUV
ORFRBELTT . DRI DEAHICEDZ HEMFRED SZILDONET,

KERRAAXA=DTHY KEODESEPEEMBZTRTDEDTRHLYELADTIERELILZEL,

O REENDT 7 ROBAMBICK > T DEED—MBERIZEED REMICIITAD—EILR LU ICHET B5BED
HYVET. 772 RBARDERIKAICKY DEER K EEMBDELED Y PNED2IEBEEERTT .

AREO—BHTAO—EILRUICHLETEIES PREOEBHITAED—EILRUICHETIES

N FAIRE | HTALRE (D N TAIRE
.| (ERIRES) | E®) BXREMICT S. | GERISES)
. AKO—ERILRL &
BEED HERE BEEN. ZDRE BEED SRR
WA btk O ENT AR BAME btk
2 o E /. TT
SHER R BAlbE SR
(ERITA) fERITA  E AR (HERITA) fBRITEA
RUET.

EEARS  EHTAREEDT 7> KOBAR) & LESBHH 5 OHWETT.
AR (FASES) | WITAE FAZHAD LOAMES TT . HRRORRKORATAR TALRE (513D 0
SFHD LET.

(E)EBABEICHT DARBICOVTIE KR Fi - FRHFIO 7 7> ROER -HE |2 IBRLZEL.

F R IEHIBR

O REEFAFN\DREESICITFIREZRITEEA.

O NEREENDERREIIITVEREA.

O TUNT17BE|DEZEFBIIITOELEA.

O #%X B IR HE LU T LS E2HET) NDERREILITOEEA.
O R—#HIRDREFRAFNDREESICIIHIRZHRTELA.

SEEHNELVTRBBMFICLOTIE. LD K ILERD TELRVEEDHIET,
(3]



s =))1: pEGE I E

W77 P REMRETHREFEOHE
HEFEREER

77 2 & TCWI72X-TCWRILFA2UALUSIIA T« T7> RCRRNILXIZ T T IS R)
<EBRDOEXFHE>
77> ROWE W/t TV /ESERZEER (MR

KEOEBERBEIAIC LB (CNICETEENDEZAET.) SN TOLEIHAZTERENR
772 ROFE  ELAVHLTA Y OEFREPRIANGIREGFEMEORRZRS ZEZ2BME L GERZITL
9.

DFREXSR
KEOHXZERREMRELET.
) REEE
@ RAE LT HEERBRDB0%N UL EZXREDERMERIMEIFTICEH(INICETEEDZ
BAET )TN TOBHMRAHHRELFT . RE. AV vIb- X=N\—FOEHRE M
BROVICEREMBERSF ICRETSHEDHVET,
MRS I3 BIEARIN . FTARE | RAERE 25 TR T HOMERL S5 A RIRN IS R EHEAET .
® & #H # @ REICHI> T . BELADPPF TEAIRAN(FBHEREFEPBDC(EZ XA T4 AN
Oy 7XY N AYNZ=) MIP(Y A& —-UIFTy N-N—= N F=2 v D) DEITT DA
ZEARETIICEBLET,
® BILVEHHi#EERICIRE T 2V ILF+ v v THIR & KRIMEICK L TR ICEIRARFESD
BSZREINY 1 —REOFFEAVET.EE - NE-Frv>a170-DEERIED
M HEICTHENERZEE R NAT Y 7 - 77O F CHIKEEEZTVET.
@ RRELCTRRNILEOMAICIRELET .
® BE£PE. TRBAFICK O T LED LS RERAD TERVBEDH U ET .

O REFEAFADRELEG L REGHMEOMEERBRDSNLUTELET,
@ R=hrT7FVFDONY DEISHROLERDI=HICTUNT « TBE|ZTOEDNTEET,

R#EFDEF G RAELTBAGRZTVET,
B4 E H 2015%3A208(FE)
<ELEIFREAN>
BREBERBSE TCWAIARARMYNIRXIAY N HVNZ—
BIRBBEMESHE TLUT1-PvAVUKREH

s 7T .
R sy YYTIT IIRINSYTTY R RIRE

F LR EHR

\

< EIERMF>
&8 & ] B WEERBECHLERO082%
BAFHEH =L

W2 TV DERT(FEF0.01%) Ot EIE. 25X EEER . BMISTREREFHASED
PP ET,

* LRABGERBROED TS Y, SHFERERINDIENBYET.

TOMDOER

SEEHNELVTRBBMFICLOTIE. LD K ILERD TELRVEEDHIET,
@)



s =))1: pEGE I E

[TCWZ 7 2 X-TCWYIWFA 2 ALUSI VAT« -7 7> RIDERICDOWNT
TCW 77> Z-TCWRLF A Y HLUSIHA 71 7 7> KOERIZF AR THDTCWHITNET,

BTCWA URZA XY N RRIA LV M AVNZ—BE
CAOFICOY VR ATRILEN A0FLL EDOELZH LET,
- #91,44208K KL (#9153K7,827 8. 1K KIL=109.45M TH#HE. 2014F9AKIE) DEREEEHFLET,
- HBERER. EXFE AARERAICEEERY —EAZRELTOHET.
* LE2IE. 20149 A RREDBRICESE £ T,

WEARA7O0tA

REHR RE7ATTORILE TPV EA 2N FE=PF72VFDIEZE
KED REH 77 L AEN AFERHEE IS B RELT7YTICED
ADL-TI914T1 bR ZRE 38 U 7= 88 4:81R
© SFEE AT N . 5 o fi%sEsk. mEtE. A%E . 1 !
o — F N)aI=3y A==V Fova ’7 O—54f Eﬁg;ﬁ;ﬁ%ﬂi}l?g%
® Bk Bk — b ® fid 4 F/[a] V) Y o4y YZ& S RO—Ib
o MLP ® Fl i R ® 715 T DRI
eBDC ® E P SHRZE REEEDI—T(Y

*ER7OCAMERBRDEDTHY SEFTELRLEREINDZEDDHYET,
WA/ EE

OTCWTIF BEEENREZR ) R D DIERICIRE BB ZIe A . RET DD IR LCAEERAEH &) A 7 ERAH %
HREETDZEICBHTVET 20, ATERIGEREFID S L TiThh. U AV ERRERICERMICRET S
HHDHELENTOET,

OVaRP A ML AT A M ERABFZPHEAD ) AV EES AT LG EDY—INEBNTT 7> ROU AV E5HAL B L TOET,
B TR AT NI B—IN—T 4 — ) AT FEEI AT AXL—a VA7 EFRLTVET IS AV TSA 7R
F—LpES EORIRE B CREFROBRBET O TV ET. ELFLICELD Y RVICEHBTED LS LAHEHELT
WEY,

ERFEREEEE
7 7 v K & CAYRZ—7—I77> K(EREBITERER)

<ERDOEXHIH>

77> RO EE

77 ROHERE

BAFEZNEREEE (FE)

FELTHRBBERTOBAR/AEITIRE L . RE LZNGEDREREBIE L GERZTO EEBIC.
HHOETCIA-I-O-2RETERETI IETRPUDHEREZRVET,
1) REXR
) fgﬁii‘%a—?@ﬁ,ﬂﬂ’&*ﬂ%&IE?&"’%%% ELET,
2) BREEE
OEE LT HAPBERTOEA/HEICRE L. RE LI OEREBE L CERZTO &
EBHICHHOETIA-IN-O-VRETEREZTO IETRAUEDHERER)ET,
Q&M MRBEOIHEEADE L EEFLSVICKREFRMEDORIRICK o T,
LEREDERDBTELWVBZEDHIET,
HEREBENDREIIITOEEA.

' & K #

FLEBEEHR

% E B 2007%F11A7H
<ELEBFREAN>

E £ & &£ TLUTq-TyNNUHKREM
Z i & & HIASHEYELRIRT

< EIRHREF>

& & #H B F0.35% FHik) UKW

BAF HH &L
* FRBABISERBEROODTHY SRFIELRERINZIENBUET,
SERHNHIVMRBEFICE T LRDLOLERAD TELVEEHHUET,



BEVAY

HEEMBADOKIHER

77 2 NG IREEFEAEFNADRE ZE U T EIOKEOERMEmEE IFfc B35S h TS
HRF NEEEEICKAELRE) A7DHY) ET) ICKERNCIRE U9 O T EHElE#H
BELET, LD > THRETAMRLESN TR ED T H ) EEA. 7 7> NOEEEMEE
DTEICKY BEREHVBEERAECENATCZENHVET. 772 ROBRICK BHiREI
INTHREZBIRRELET . AH . REGERFATNEEEBEARY ET,

KBEGN ABEREEFASF (STEL)—N . MLP.BDCLELEAHET,

@ EBEE) AT
BSOS ISRITEERORE-MFFIR. BN OIS BE R BEZEFORMICKIRHLE T ZERIC
HANSN RN FOBRMAEZSOMIRD TELIHRICIE. T 7 ROBEMBN TEUIRKERIIRETA
ZEDALZEDDBYIET

T7RDPREMICRE T ARBMAFICIIUTOLOIBREBDIAIDBHVET . 1272L. TNTDIUAR %
RELIZODTIEDIEEA,

1) A EEREEFLFOREICHEIEABTDIRY
R EEREREFALSS (U —b) OB E L OE S ABETRICHT S RBL. MBICHITEHFR. 2H.
) =P DB B SUCMBRABORE. J—MIET 25, FHESFORESF. A RRATEHLET.
22— O D T LG EICIE. 77 NOBEEMEBED TR UIRBRERIRETAZEALZEDHY)
7.

2) B4 BE—POREICHESEBEDIRY
BRI BE) ML RITEROMFBFINZORICEKY . FIR . BEHDFANDBRIENEIHMFIE
SNBERAENDEE . ERD TET DRI HVET . R EEEFRADFEINTVDASF T,
FESNZHBICE EEEDPEBEINER. HHVIFE EEESNEVWERIATNDHEFICOHMIEH
TEIDAUREEDHVET e, A—RITHROEBHIPCEE) — OB EE BRI EL—bD
MRICERFEZRITTAREDPHVET . CNESOERICKY . BFRKN BT - OMBHA TEL
BaRICE. 77 NOREEMBH TEULBRRERVRETAZEALZEDHYET

3) MLPADEREICHSBEBDIARY

MLP (R A&—-UIF YN N=pF=v7) Z REZEDISFONDFBRLGELZNBREL TEHY.
LR EROBRRECIREMEFDOH EZZ T TMLPOMIRIIEZLET . MLPOZ LXK TRILF— KA
BRICBEDOIERETLRENRET D FREMEREP IR F—TERORL. EHEHF
DHEEZFMEDPREELET . /o MLPTIG I TS ICLENTHREMISHB EDBEOZEDS.
MZORABFFICEVT. KEDEEBH D Ho/5EICIE ABMBICMHB ORI DRI LLDBEDH
VET . INHDERICKY. 77 RHPREMICKREL TOADMLPOMEHA TELIEHZEICIE. 772K
DEEMBH T ELURETAZEALZEDPHBIET

4) BDCADEFREICHSBERDIARY
BDC(EZ XA TANOY T XU MNHAUINZ—) E, EICHNEEFADRMEDSHEONDHHF 2N
RELTEHY, BDCOMfitEIE. REFEREN) ERIREPCEHRBFORXELZZ T TEHLET . INHD
FNEFEFIZOEFZBFHPHBIRAFICE TR RESFED TERVEEP. RARERSZ NI E
5. BDCHMERVARIDEVMEREE T 5 LR HEREL TEDREESHLOEREZEIRTERL)
DAIDBHVET  INEDBERICKY. 77 RDPREMICIREL TV SBDCOMMIED FELIHEICIE.
77 ROEEMBY TELRETAZEALZEDHVET



BEVAY

@ BHEXEIAY
77V ROFERENR THBIHNEFREREETEIEL KNVEEEICKREL. RRIELTHHTOREANY D%
TOERBADT. . BICHTHRNOABREDOHEERELRIIET  ABICEILHE. RET DHER
BEOASREMED TEL. 77 ROEEMBED TE T HDRRAERY  BRERVRETAZEAEZED
HYET

® FEMEIRY
ZHAE CAEDREDRIADHO7/TIHE . /oSG ER B IRRICRMBE R LD H U TTERIEDHE/ MNP
RELDECBEFICIE MARMRSOREDISHHZICE VT TR LRBEDPER TERVGEEDHY.
ZDHEIEHEREDLPSBESINDZLMED HAMIE TOMABMASFOTIHDEREWVNGE. HBHLIE
LFBREICT XIS T DERDMABMAESOFTANPERLENZEDDHIET . CDHE. 77> NOELE]M
BOTERERERY . BREZRIRETAZEATZEDDHIET .

@ERVYARY
BMEESFDFEITERPIE I EFORE -MIFPIRXROBAEIOENSICET HHNEBFMOR L ESTERRK
MEOBAEVOBRIIERAVAID LR ZRBLLZEDHY . EDBEICITHZBMEFOMEDTE (€
AICEBZEEHVET) BEC. FRIDIAAM ERFZBLZEDHVET  CDHE. 77 NOEEMEED
TERERERY . BREBIVRETACEAL I EDPHBIET

QEEMBDEHER (REVAY) IZLEICRESNDEDTIIHUEEA.

ZOMDETR

O MLPO#£(ICET 5BER
772 RPFERENFRET HHEFREREEFKICEVT.MLPOEREA®(X.35%% LRE U TRREINE N
FT (BB FI—EBBREETOET. INUCK Y RERBNENLERO—HHPEMRSINDIZEDDH Y
E£9) . Ko . LRICMAMLPICIZZOMDOHDPRENDIEEDHIET . INES5DOHMEDTILNE /I
ERHICKW. T 7Y ROBREMBHTEEZIBDIENDHIET,

@ MLP. BDC OFIDEEICREHT HEER
MLP.BDCICER ENDERELIIBFIFSHIRESNLEE. 7 7 ROBEMBHITEEZITHED
HYET,

QOBREANZVF¥—ICHTHEER
772 RDPEFEREMRET HNEBREGFERIN IV TINIBETHIIEO KEBEN I TIVIED
BIFELOWM)RODABE LVEDEEICK 2T 77 ROEEMBHIHEEZIDIEDPHVET.

77ROEBEEICEALTIE. EREmEEIEEI7TRDODRE (WDWwBHI—)>J-747) DERIEHIEEA.

1) 2 7 DEZAFH

772 ROYRAVEBEELTERYAVLROKRZE=-R ) JTBEEDICERNT =TV ADHHE
KUOFHEZITLO VAV RERICRELE T ZOED ZASULIIEEER FRUE L OERTA K1 2F
DEFRRAZEZLZ— LI RAIVREBRICRET D EPEXEIVTSAF U ABRICOVWTR. AV TIA4T
VARBRTEHREITVBELRAREFELTE . JIIN—T O LEEPIDPEREEZITVET.

O _LRISAZRRBARED ) AV ERGHTT . YAV EERAFFIISEEEND I EDHUET,



BEVAY

(BEBHR)
O7 7> ROEEEERS SOEEMBOHR @772 NEMDRRIVBEEY T AEDEERDLLE
(BRARER)
(M) (%) (%) ~
15,000 1 000 1 0°0 83.3(2009E1 28 ~2014F118)
12,000 - 80 80| - 650 647 ®®
9,000 -~ -- - === == -= - osonnmeososnssosonooooiol 60 oo pm ® M 57
6,000~ ZYEHVEEA, 40 40|-- Tf‘ RN L TN | SRR 349 -
8,000 -------=--- - mmo s 20 2o 3 | K2 B B2 a1 Ii.sl1:®-3
ol— & 2.3
v D] 0.4
Moo -20 20~ % | q70 142 L - -12.7 ---10.11
+ -23.1
| —40 —40 /l/ ”””””””””””””””””””””””
L] _60 w0l T8 | |
[ Bo N
e -80 80—+ =/ME |1
’ ’ ‘ ‘ -100 -100
2009/12 2010/12 2011/12 2012/12 2013/12 2014/11 77K BA% SEEN FEEM BARE SERE FEEE
(F2ERER)
(M) (%) (%) ~
15,000 10°0 16’0 (2009%F128 ~2014%F11A8)
12,000 | ----- - === === m=mmmm s memeosn s 80 80
9,000 -~~~ ---m o] 60 G
6,000~~~ ZLUEHYELA, ] 40 40( - z -
3,000 20 20 1% -
0 0 %
e -20 -20|-- % -
oo 40 o[- ¥ -
L] —60 _60 o ________ :Ff;ﬂlﬁ i
Ea RKXE
e -80 80— B=/IME |1
* : : : -100 100
2009/12 2010/12 2011/12 2012/12 2013/12 2014/11 77> BAK SEEN FEEM BARE SEREE HEEE

* 77 ROERIGFEM27TFIA20BKUFHREINDTE CHYRBE TEREBIHVELA. LIEDPO>TEREIZVICHEITS
77V ROFREERE LOEEMBOHEBRIC OV THIEBRIEDIEEA.

*@QNDEJZ7132009F12AH52014F11 AR TOSER DERBEER (R ARICH T DER N EROFEER) DI RK &/I\Ve
DORRLEEIFACDVTRRLIEBDTY .

*@QDET T8 T7 VRERRNBEEI S AEEEN LB TEDLIIERLLEDTHY . 2 TDEEIFADT 7RO
BREMREFRIEEA.

OBEBEVFADERICDONT

ST TS SR (TOPIX) (BR245A %)

SRELK{THEEL (TOPIX) Eld RRAESENG [PRE—ERIC E35HL T\ o2 ifiRa iR oL CRIELISHEET. TOPIXOIERIER KO TOPIXD BRI SR RALZSEG A
DHMBETHY). BIEHOBEL. FEHEO AR, FIBLRETOPIXICET 5T N TOEMN B KOTOPIXDOEIZICEE Y 29 N TOHERIE. RS
BLET . mREALZELG [Frid, TOPIXDIEHEDEHE L IFARDHENEE ., TOPIXOEHEDEH O L IFAKRDFILF/ZIFTOPIXOEIRNEE S
LLIEERDFILESTOERIZELET .

FoEEMR MSCIaZY 1A 2Ty I A (REIEREEZAH. FIN—2R)

MSCIao 11> 7o A&E MSCI Inc. DRFEL /e MiTe i ¢ BAZMREFROTER THESN TVET, BIERICEY 2& (5. MM EEZ D
t—ENDHEFNIMSCI Inc.ICIRBLET . &7z, MSCI Inc.ld. B s OABZEE § DHF B IORFTEE LT 2EMNEBLET,

HEREK MSCITY—I2 T %= yh ATV A (BiEIEREEHA A FINX—2R)

MSCITY =22 T =y A2 77 A&lE MSCI Inc. DFIFEL ARMEIEEL T R ORI ERE THAR SN TOET  BIERICEIT D& . MR E
HEZDM—TOHERIE MSCI IncIZIRBLET . £7c. MSCI Inc.id. RIE OB EEE § DM BIUAKERIET DEMNEFLET,

BAEE NOMURA-BPIEf&

NOMURA-BPIEE LI BRBES KA SHDPAKT 2. BN THEITSNCAFAMEBOMBLAEDB MZRTIHENFEHTT . AIEHOMIE
EECZDO—OEFIEENESMISHICRRBLET .

S 7 HREEL T VoA BR<BAR. AN—2)

ST HFREE 7Y AL, Citigroup Index LLCIZEWRIH. BEEEIOARIN TS, BAZR R FBEOEBEORAIEERAR IS0 ML 48
THNEFL/ZIE8TT . REHICRI T 2&/Fie. MR EEZ DOfh—t DRI Citigroup Index LLCIZIRELE Y, /= Citigroup Index LLCIE[H
EHONBEEADEN B LOAREFIET 2EFZBLET,

EEE JPEIH>GBI-EMIO—/NL-F4/N—=2T 744K (HN—X)

JPEILH>GBI-EMIZ O—/NL- T+ /N\—=> T 7 Reld, J.PMorgan Securities LLCHBEHLARL TS BtBEED TN -0 X — v METHER
STNTVBIEHTT . FEfeHOZ(EMEITJ.P.Morgan Securities LLCICIBELET .

CE) BADIERIE. BBV I RUICEDREEREL T AN—ADEHERABL THUET.



ERXRIR

77V ROERIE. FR27FE3A20BKUFABRSNDSFETHY . AL TERRBEILHIEEA.

HEE(fi#R - REDOHS FEDHS

- RUFEEHYEE A, - RUBFEIHYEL A,
EFRLREOAL

- RUFEEHYEL A,
F RN OHS

RERHEHVERALE. 7R FY—TBHVEEA.

MERAERBEEFICOVWTE. RIBICERBORASHA—LNX—JICBVWTHEBEITHIENTEET.




Fi - FHHE

HHAHAX T
O EIFRNWI—ABABREDHRAADHFROVICBAB SR EREDEEUROFIC OV T IRFERHICKOTERLESHED
HYVETFLIERTESHICEREELZ0N,
- SN BTl RESHDTEDDEME LET L IERESHICEREE {LZ0,

SHHARE - 10872V 1IBELET,
ki EARRE - BARAZRNEORERHOREEMBELLET,

B A R = EipEeiaabilskudntcosz/NANG AN

- B R T RESHDEDDEME LET 4L IERTESHICBEMERELZEZ0,

oS Al A FIAZEHOREXRAOEEMBC LT,

i - R -l 2 EHIARMNEDSEEL CRAIE LTOEERED SRFTRAICENVTEIANLET,

- S O =RV )Lt T IV DRITARER .. — 1 — 32— ViFBE I IFRORER. — 1 —3— 7 ORITARER D
AR IE NN BNCE (\IhDICKYT BI5E . E2IE12A24B THIHAICEZMITERA.

RAIE L TBEXBOFEIF ETICBA-REDEHAAD TEEXT,
RESHICKVELDGEDPHVET .5 L CIERTEIHICEREGEIZEN,
LA - ER27TE2A23BDSEM27TEIRA19BETELET,

- AUNNONC PV N G ERIARARE | ER27FESA20B D 5 FEM28FS5A13HETELET.
FRAHAR IS ERCHARIE T ATICE ML EHE & IRH T A Z EICK > TEMINET.

ZAESHOHMFICKY)  —EDEREBA D BREFACIIFIRER T BHEDPHVET,

Zitattid EREmIG IPTFICH T DEE | OFIE SEAZEG | DR L GRFEEEDFIE. Z D
PEERBEVERFIPHDEZRX.BA-BEORARMZHIETEIEELVBRICRMITE
BABEORARNEZERHET IENTELT.

FWR32F2HA14BETELET . GRER : FMR27F3H208)

AR T 72 FOMEERBEPI0BEAZE TRD L LRI EIMEAERTSED
ZEPREZBDLDICHENTHZERBDBEZ H LLRBPTEZRAVEBHIRELLEZIIZ.
RASHERBRDO A GRABEZB LT TERERTIEDIENTEET,

(B ARER)FI12ERE. RRIBA14BTI MAREBDZEIIREEBELEFT.
F1EPRERIETER27FA4R14BE L FT,

(F2ERER) F2RRE. R BF2AE LUBANDERI4BTI  AEBHDBAFRERBHEL
ET.E1HRERITFER27TEFEA14BELET.

[RRIE U TBRERICINEDBE A HICE DV THEZITOET,
ZRRMICKOTIIDEEOHREDFAETT .

B A B %

B OA oY) B R

BA-BEHRIAZN
DflEE KUEGE L

—l BAREEHEICIEELE T,

BE2R .8ADRERE JFOEERICRMTERBEEZER L AN TOSZREICRTRH
KUBREITLET.

i LIS TR ERFEE L TR E T,

REHRNREEEIBUE L D EREIFRFHHEDBRXIR T

ESERE SORSAEAFEITBEBRAINE LA,

¥ EERFMEDREE TICEHFIAADITHON. DO ENICHDDRFESUMEDEHFFHREDT T LLODZHADZMNIE
SETVWEET. ChEBETTHSOEHRAAIZ. BERHOBIRVOERVET,



Fi - FHHE

772 RDEHR - ik

77ROER
<BEEHSEENICEETIRA>
SEARIR | 101X 1Ml RA A ARE I DHEEE CTEASEE LT,
BN  BASASE OB EE ORI RS A RE e BHEA R TEASEE
: LET. 2L < RIRFAMICHREIAE < A,
BAR TSN N BEONE

—— B PH T SEARAORID S OBHIRAE. 25 01 BAIET 5
S24%WHESO%) g b Rt L TRARRIC IV EET,

EEMERRE RDESNH

<REEPREGAMETRRNICRBTIEMA>

{SEEERM DFEERIS IR ERFEME OMB EARRER IO LE31.0584% (#i180.98%) ZF U T

T8l .77 ROEHRRZEL TBE. BRt LEhET.

[EFEHRE DE 2] (F=)
xihie #= BREBEOAE

N o e 7> RDE CHSHE.SESHADIEN.

N . BAEOBRIEE. ERBE TSR BERDE[. O
Bt | 0.80%BHR) | NTpT 5 ROBES & O EEEE = ZOHE

Sxar | 0.03%@HE | 272 FOMEORED KUER BRI SDHER

DEITHE DX
[3ihFiH]
B EHEREIIERRT ORI REETIRETPOZRLET.
(FF)
. s BIBEORE

REXIRETS [ TOW7 7V ZTCWRILFA > H L 0.82%
BEFFELZ: USTI(71T7UR KRV XIZ TP SR) EEAREDER B8

CARZx—T—IT 7K o oL I =0 o ki

RN addt et 0.378% (%t4k0.35%) LI

B ERERICH L CE=R1.8784% (Fiid)
X H B B 772 KROEEHEMESR.0584% (BHA) [CREXRET BREREELSO S BEEHRM
B D LR PRROED(FEXR0.82%)ZMELTHEVET . 77> KOREORERFFELSFOMEAIR
MFICK O T RENBREFERMREIEHLET,
& LEENEREEER (GERM) I(IAZERBREDEDTT,
ZOMOER - FHHE L TTROBRSHPREEDRIBERY . 772 RPE3HMONET,
- BMEESE RO R RAF IR E SOMABTEDREERAL EDFEER
- EREEFHOEFICET HHEM (GEEER. . BRAE ERREEFOHRER. EMIsE L ERERRS%
TOMDER - BELEED),
¥ # 2N - REEFEMEICET S EN F
XE DM FAARERTLEFICHEV TR I T T DERBL(FEF0.01%) R EDEERADHHLUET.
REDMDER - FHMOAGH B ERRAFICKVRHTHEDTHY . FHICHER LREFERTITS
ZERTEFEA.
77 ROBERDAFHRICSOVTIMRBEHREFICEL TRREVETOT.RRIBIEETEEEA,

w"oo®

BRI RICEHOFRICEAEINET,
LUITORIEAAAREZEDRRHEFOBRETH Y RRAEFICKVERDHEDPHIET.

5 s
i o AR S L CEB
AEE PRISHD SO Bt E BRI L 720.315%

o Y TN
RSN EHBRORAH i ()Rt & OISERS RS (B8 | L T20.315%

QLEEFHEITEM26FIARMEDOABICEIVTREHELTVET,

OV EREIFRHIEIEFNISA (Z—) |2 FIBDHE
DEEREIERTHIEINISA (Z—1) |1 L2651 R 1B LIEDOFERBHIE T 9. NISAZ ZFIBDSE. BF. FR1005 O EEE THi/lc
BALEABMIREERREDPSE U SE LS I UOREMSHPSERIERB ERYE T, ZHAICHRN S DL H20m L EDF T /R
SHTHFBROEZRR T DRE. —EDFHICHKETEIAPHURERVETFLIE RESHICHHSELZZ,

QS ENDHEIE EREFELYET,

SHUEDPRESNIEEFICE HEREPREINDBEDHY ET. RHEOBBRVOOFMICOVTIE RMBEFIREFICIHERIND L
EHEOHLET

1]



