IRE(SEERIAE GHITBmREE) {EMBKE 20165F2A11H

SMT 70-INAREITA Y TYTRF=T

ENMNBURIEBH FENERE 12T YT RE

SMT A2 FvIAIV-=X

vvvvvvvvvvvvvv

SMT

J0-NIVREITAYTYIARF=TY

OAZ . ERIE@INS A (BF235F
EEE255) E13ROMEICE T
B#RETT.

OKEIC[ET7ROMWRDELGATH
SENTHEVFI N HROEIH
BEISFEHAE GERERRS) (CBH
ENTHUFET,

O 77 NICEIT B IREELHAE (5
KERRE) 3. BERULOK—4
R—ITHE. 97> O0-RTEET,

B2 L i~y : http://Www.smtam.jp/
SHIERMSANTRYMIROAVMERRE [ mwvr: http//msmtamjp/ @) EiRaE
e 7v-41v : 0120-668001 i-Elhr

(RAIEEEXE QTR ~F#5H)

BEFE S (T7OROEADERZITSE) BEZ RS O7  ROMENRERVEREEIT5E)

ZHERMNSAMNTEYMXIAV MEA ST =HEREFEIRITHRISHT

TRIEmIG FE ERMBER (&) 53475
RIFRBBI61E11/18

aaE3EM

BT 3IREEFEMEDGEHIEREER:8Jk45(EM
(BAg. ERMEELETTM27411H3081R%E)

CBALCEULTR AEZEDORBZ T RCHEHRALIES L,




mma

BENREE

ENNEYR(E RENERIE 1T vIREY

RENREE REEE AR AR

. 20t
z "(D(‘gﬁg 2@ TO-1L(EFRERS)  TPIU—T7IR 5L (S&PSEEEREITIEH (<

(D) IRBISFEALSS (TRIERIE)

XERDEROBEX D DEEIC DOV TE —RHEEARBETBERDR—AN—http://www.toushin.or.jp/
T CBLIEL,

MBUEXDICEEHL TOVBIRBAYV]F HATORB IRV (RTINS DEREZSLH L THIET,

COBEMREICEIITISMT 7O—-/NIREITA > TYIR-F =T DEEICDNWT(F BERMF . SRIEBE
SUESESFRDMAEEICLBMEIEFBLEE 2 TR 28F 28 1 0B(ICERMBERICIREL THY FA28F2H11
BICZDBHOMAIDNELTHEIET,

T7ROBERHNBICEULTERBEREITOBGICFIREBENOIREEANICET DEAE (BIH26852E5
1 98"?) [LED%EHU(C—XE%@:-ZTH%EEDEL\TL L/ia_o

77 ROEFHHERESDECE DSERRARHICHV THRIBESNTVES,

?ﬁﬁ%?ﬁ?ﬁ%%(?ﬁiﬁ@%ﬁ%é)(C’JL\T(J\Eﬁ%%*i(::;%?b\tt(‘Imatél;%ﬁ&% o TRfunizL
I TDORIREERBSHERUICEZFEIRL THNTLLES




& 77 ROEN-EE

SEROSMOMIIC HBL TS (BT EERHET LIFAL,) THEREEASG o0
- NTVSABIER SIS CL R AN =N EWSCENBIET ) [CREL
EREITIES (3 <EA. Brd A . FIIREAN—2) (o8 S HREMEEEIELET

BFRZR<EFROZEORS FRIC_ESUTWSREITZ EEIREWSR
EL T7I)—-T77 RN TERZTVET,
OFEIEL T BEAYVIHTVER A,

- REIT&(X

REIT(Z Real Estate Investment Trust DEEFI T, )
REITFIREENSEDICEE T ABEADKREZITV.ZINSESNZEERINACTBEDTERZR
B TRES (R TZERTT.

w6 ]

T7ROULL A
(RE=T72R) (THF=T72K)
HI7R
SMT = 20—/
BEE B8l REIT ,
2 REIT Ren EH—k BE
(BEE) - 1P YTR
NS TITIIE IF—T7R o
el AT AEER

XY —T7  ROBRICH > TR FRERAGEEERER/ VNV D=HEREFERITHODIRENSEZ (T,

KET7ROMEERRER (2015511 BXRIRR)
NE=T7>R134.978M. Y —77>R1606.63EM

Z] S73Y—T 7o RERERR

BREEBDEFRDOBEMNIUCEESEFEO TINE—T7REL.ZOEZEI S —T7 > RICIRELT. ZDE
BRNEREYHY—T77> RTITOHEA T,

(RY—=T7>ROBE)
ERRENR - EROBEXT5E

BEXEbRURSEONE T - pinime==ris OAsR<tRESEOHREIFCLELT

7' O—/NLREIT kﬁ?g—i%%%ﬁggf WA RBN R B S5 5 OB [Pl T 3 TS O

Lbeily ST TUERAEE sianc\ s T IERAERISICIRAL. SEPLLH

=TT %ﬁt;_‘,—%ﬂyg EhcoareE REEB(R<EA. kZidd. FHREN—2) DB (CiEH
1T = TIRERREEELLGERETVET,

SMTA2FvIAIU-X



- 44444
& 77 ROEN-EE

rOR&

Eﬁﬂ%&ﬁ?ﬁbia‘o
S&PFLEEREITIEE (R<BZ. BoZhiAdk . QEN—X) &3
1OFVIADHE =TITEs
(2015411 BKIRA) KV IFIIX

kTt 312884
ST ] #9122J3kM

% _FECHHIREERILFEIA N —

AN = —5—\7/|¢

-7
. //jjﬂg_‘)l/ ‘§/§ J

TTVR AT NRILF—
BTy 1907 R AR
-t II ¥ s

NI FN =T DR
(20068 78%~20156115F)

140,000
120,000
100,000
80,000
60,000
40,000
20,000

O 1 1 1 1 1 1 1
06/7 07/7 08/7 09/7 10/7 11/7 12/7 13/7 14/7 15(*{*_7/%)
(1P S&P Dow Jones Indices LLCOT—9%EEIC=HERN I AN T YNNI A MER

XEHHEER I HBDRE T — 9L C=HERN S AN T YN RO AN FHEEL TLET,
BB RO ERER SR EIEDRER TEEHEN 100%E 5B WEEDHIET,

% [SQPITEEREITIES] &3, S&P Dow Jones Indices LLC(LIFTSPDJIJ)?’J‘ \FRIDIEHCMFRFEEC_HETDREIT (RN HERE(SS

S M OB OHIEICE D <8O ZEMKE ERHMHRRECE DLW TEHSNE T, [HBREN—X (3 NIL— Z?E%Z’E%)é:(_é*ib\éﬂzﬁ

[CARRELICHCT, [BCA MBS Eﬂél&ﬁfif%ﬁbTﬁﬁbUﬂ%ﬂT@“oS&Pf‘EﬁIREIT#ﬁ%I (U1 >y Z]) (ESPDIIDE
B ChN. CNEFIRTBT1 T AN S T S5SNTWVET, Standard & Poor's®&OS&P®(dStandard & Poor's Financial Services

LLC(L,{TFS&PJ)(DEﬁP‘%T‘C Dow Jones®gDow Jones Trademark Holdings LLC (LU R[Dow Jones]) DERREZE TH! ). CnsSh

PRI 571 > ANSPDIIIC HEBIN CORIEESFET D07 o1 R NI CZENZENASSNTVET . S 77 RIF.SPDI,

Dow Jones, S&PNIFZNENDE ERILIC KD TSIk, sl BRIt Q(Btﬁﬁ;b@ﬁ NTVBREDTFRL CNSEIREDOWLT NEHDD

ERADREDHE YL DVDEDRIFEITNT . H1 T VI AMFRN) 5 XFPRI T L T—INEEHEa L ET A

¥ LSREBEDNFY—IT =9 EHEMERUIZEDTHY FERDEBEARREREHDVIMRELT2EDTEHIERAF T7UR
DERKRERLIZEDTRHIER A




SMTA2FvIAIU-X

77RDiE6E

=T 7ROBETOER

S&PFEHEEREITHEH BR<BA) DRGNS KU ERA T ELER

-

cigcHam R |

NI F =BT DEREHR 1 N(EXREFHEER) DS

. 4

R—NTFIAENDFI—T DTeEIR RS R

.

5 [ DARNEERZEL DD ERIER D T MO FY—TI DS OFeRE /T R
DA PIE 2 (0

-

UNZ U RAR(CRDSFTEEITV RN T+ A ERER

NEFESZEAVTCBE T AR—Iv— R EFR
M ERTOCRR SBREBLLRZHEDHIET,

SBCSE

OF 20 REFFICHFERHMN BEMEBNKE. TURBAG EZEIEL CHR SR RELET

122U DBEATHIRWCEN HET,
@D ECHREA T REIERE DI D E SO BF NG N O TE R GHin e S AET ) FNOEEELFT
MFERDODEEDZILWROZDEEAICDVWTRIET 2HDTEHEE Ao

FRIFEHIR

OV T — U7 RRMASA\DREEIGH LUREGFTAS\DRERELG(CEHRZRTEFE Ao
ONEREENDIREREIGICIFHIRERITEE Ao

EEEE. TREIG). SR EDFIREC I >TIF RIS DERN TERWMEENHIET .




- 44444
& wEIRT

REMAOEEEER
P

® V7 RFEEIEDH B BMEISFEFICIRELF T O T BEMERSIEHLET
- T HEEDEHROBRETARBRIAESNTLI LD TR EEMERD
FEICKN EREHRY RETAZE AL EDNHIET

@ EEEMECELLABRUEXREE. ETREEOSRICIFERLET .
@ ZEEEEFFRETrSERBUET

| — DS (& ABIET R (REEREIR . SEF] AIEMES)  EHEE.
HRRBNES(L. B AT SERHIFOEE. KESOER(CKZEILET

Fo =M U) = NDERSHOFEE. AFSIROR D LEFIC R IEED ZE L.
BAEMBAOREEREFIET

S L) pEEEE. SEORERR. BUSIERENRCERRICINTE L ET 2
BEREOBES(CHUCHREBEBE(CE BEMBAD NEEREBIET,

B DFEITENARE  ERETIR, ZOMDIBH(C KN FILAV . EEE
EHUZXRT 151@%%35b?b‘L/w/%@bnf‘_zs{q:-tiji\jc_tb\T%ﬁ<7&37"«_%|:| 2
= [FZND FRSNDETIC(E BMEESOMAS S TEL . BEMEAD FEER

ERBUREEN HIET

BHEFAEAAY NS L XS [EQ DN WEREIMENME LTS 30D LV EEXS (33

B M) X T %@fiEﬂ?ﬁ‘bum@J'ﬁfJ\‘ﬁ—FbTb\éﬂi%fﬁfﬂﬁuﬁﬁ%fémﬁ?é% 15
e DRBERETERELIKETHRS ISNDZEN BN ZDFRER. E—.ﬁ—ﬁﬂ]—gﬁo)
TEERELDTEEDHDIET,

*EBEEMRBEOZEERT LECICRESND LD TIEHIEE Ao

ZDMNBER

@ /7> R(3. S&PILEEREITIEE (FR<HA. BL=A M FHREAN—R) SEE HREMRZEIRELT
ERZITVETH, 77RO AE . EREMDREHEALEDEL  FTEIANEFEHRMED
TEENS. 77 ROBEMEBAEERE Lo TV ADBEERIHT LE—HLFEE A

O icE(d. FRETE DB EFELY  BEFFEOHEENSXIDONEFT DT HEEN I bNBE.
ZDEEIEZ D BEMERE TAET,
HEcE(d STEIBRICRE UL NG BREEREZ ORESEFINGE N U FHIR Z SUTER) 82 Tx
IWONBDZEENHIET . ZDHFS. ‘_—"IHHJE%:E@E-Eﬁiﬁgﬁ(iﬁuﬂﬁﬂﬁﬁattl:’\'C—F,ﬁ'a'éc_c‘:(-.EU
£, 3 PR ORI ULt BRI A0 577~ RO EE ST O TIBIFE A
REE D7 ROBMIRE- k2T 1. S ES D— B (28 BB (3 7TAD— B L4
%%é%%@%g_ﬁ?o 77 RIBABDERKRICKY . DEEREX ) BEMREDE LA A /NEHD
cZooEik ¢G99 .6

.3;_‘&2@3’5&? [ICBIL T R GRENE IEE 37 D6DFE (WhhBT—1)> 7 A7) DERIEH

OETENMHFZHIEDINAEEF R T7ROZHETEHIELAN  EZNMAEBENT7ROURYT
EREMICEDEERVET,
1) 27 DEIRFH

RS HTB) AT EIRFHF

Q@ ERAMPINSHIILEOL TS T7 VR URTHIEERA ERICRY 3R 7ER EERFETINR
DEZI) 7 =L L. BARKINSERVRAVBEEZERNURERS (iﬁ:bi@'o

ONEEEEN 3. EFHTICRINSIEIERBNEY L - B EBY UIE YIS H S%EE-FHE L. BB
oo = R R(CIRE T HELBICERERDREE ERRNERRRETVET .




(EE1EH)

L 77 ROEBEERY Y77 REMDRENG
HREEREREHADIRS HETTAEDIERDHE:
30,(()F0q()) 150% 150% WErE
i sIME
20’000 PP - ’IOO% ‘IOO% -
10,000 e 3] D2 AP P - 50% 50% |

. .I|I|||||| |||”||||I|..II||||I||||”||I|I. 0% 0% -

0
PP - _50% _50% -
W 2772 ROFRIEER (HER)
—— DEEHRERLENMEE (B8
-100% -100%
2010712 2011/12 2012/12 2013/12 2014/12 H77UN BHA% SEEK HEER BFEE SEEE HEEE

*H 77 ROFEEEZEE. S BIDNEEEBRELIZHDEALL *20105F128~2015F11THOSFEOERKRICHTIERTFED
TEHEUCEBESERNTHINTOET DT REDOEEMEBICE EEROFY -BA-B/I\E B 77 RNOOR RN ZREET ZAIC
DVWCEHEUCEREEREIRLGDIBEN HIFET, DVWTHRRU HT7 > REMDARNGEEY X ZEENICHERT

o R EDLDIMERLIZE D TY L DR RNGEET TRETHE T 7>

* LT 7RO EEBEREELEMIBR . HSFIDONEE=BIRELC ROBEFSEZRYET A
HENEABUTEEUEEMEBENCEHINTOET DT . EEDE
EfEFEEFRLDGEENHIET, *HT7 > ROFEEERI HE DD ESZEBERELICHDEAHEL

TSHEUEBEERNTHINTOET DT REOEEMEEICE
DWCETRLEEBEERE(IEGDIBENHBIFT,

*BEETTADIERN
BAHk: .- TOPIX (BEEIHKMIHEEL . BL2iA ) 1
SOEERR- - MSCIOTHT A>TV I A ([BLZAH FIN—R) *2
FEE--- MSCITY—Y 27— kA 2TV X (BRZAH.
Fq/\\_z)x3
BAER®E-- NOMURA-BPIE®E*
SOEEE - VT rHREET T VI A BRKBAFN—R) *
FEEE - PEILTHNANRIR ATV IRA-—TIT—I T
=Y -7 O—=NI T N— T R ([R—2) *6
CE)BADIBEL. BBV IR UICKIDREZEEL T HN—IBH
EERALTHIET,

1 TOPIX (REEHMIEE) & (3 MR ARH RTINS AT (AT EREL) B AR T 2388 T RREESIE IFTiiBE—8C_ HEL TV 2 NEE B 2R e
FEUTBHIREE NI B R DKEIER T . [T A A IEHS Fe Bt e Z R L CRHUIZKMIER T . BESI3. SREIDHNME ThHV) JERDEH JEHED
RRFAZEEERICET 22 TOENF RINEL TVET BB R 77 ROFRENFFTEICIERT 5L A3 RIEEICHL TEH EFEELER Ao

%2 MSCIOTH A > F Y7 REFMSCI INC.HBIFLZBAZR<ER O EBZEOMATIBOEI S = R I KMEH ¢ KA HEREEZ N —RCEHINET F/-
[FEZAAIER3 Be N & Z B L CEHUICKIMIEE T . BIEHICE T 22 FES DANMEE N O Z DO —EIOMERIEMSCI Inc.CRBLET . Fie.
MSCI InC.[EEIEBDNB R E Y DIEFI RO NREFIL T DIEFEFLTVET .

%3 MSCIZV—I > 77—y A>T v I REFMSCl InCABIR U ROMEEMA TEO B SR I HKMIEH T MR BFMiEEE N — R CBHSNFE T Fiz
[FEZAAIERF BEe L N EZ B L CEHULKIMIEE T . BIEHICE T 2 ZFES DN ERE RO Z DO —EIOMEFIEMSCI Inc.(CRBLET &z,
MSCI InC.3EIEHOAB =L BT HIEAIRURREE LT HEFEELTVET,

%4 NOMURA-BPIEEL (3. BN BHEURASH N RET 2. BN TRITSNCABEEANNEBDOTE2ADEME R T REIRIEN . —EDHEANEEICED
WTHEBRSNIEEBER—NT4UF D/ 74— AZR(CSHESNE T EHEHOANH EE BN ESHN At CRBLET . 8. T ESRI At 3. BiEH
DIEM. T2 SEM. AR ZRIT 26D TRIE< EEHEAV TITOhN S U DBEEES - —ERCBEL—IEAZEaLFEE Ao

%5 ST HFREGET > Ty A& Citigroup Index LLCABEFR U R EEFORBEORGRENH EE IS O M CHNEFHIULES 1> TVIATT,
B, Citigroup Index LLCOAKIEETHY JEHDEE JEREDARK. FIAGEEIERICET 2T N TOHERE. Citigroup Index LLCABLTWET,
7z$. Citigroup Index LLCIE. 77 RDFRENFFTTEITIERT 2L DB HIBE(CHLTH BEEZBLEFE Ao

X6 RNEHF.BEMNBVEABTIERICEDSERL TVET AP, MorganFZD5ee it FHEZRIET 55D TEHWELR A ANERFF B2 (T TERAL
TWETJ.P. MorganhSNEHEICKBBRIA G UICAIEHEE R - 18M I 5 E[EFRHSNTLEE A.Copyright 2014, J.P. Morgan Chase & Co.
All rights reserved.

SMTA2FvIAIU-X




H¥sER 20084 1 H9H
{ERE#ER 20155 11H30H

B E(ER- S E DR

G2) (f8m) .
20,000 — EEDE SERnER 58 200 B ¥ i &8 15,916M
15,000 | FUEREREEGEE) i f AN 150 PRSIl 134.97EH

1 0'000 . T VP Gt A o Ao 100

5'000 ............. P N D Y 50

0
HEEEH 200918 2011€E1H 2013418 201511

N EEMER (DECEBRE) (3. DEE F518) EBRELCODELTEHELTHUEY,
#_FERT SV BHREBH SIEMEBEEHEF TERRLTHIET .

SPEOHERE (15O Hi5 5
REFRDECEEETEEO0M
OH 20MH 20MH OH OH

MERRRICEO TR DEEENEDDEE . 5BV EDEENILONEVEE N HIET,

FELEEDINNR

s
TAUR RS 5.8%
TAUH BB 3.5%
TAUH RETES 2.9%
A5 RS 2.5%
7A)N &GS 2.4%
TAUS RS 2.3%
7A)7 REGIZS 2.2%
TAUH BB 1.9%
7A)7 REFIZS 1.8%
TAUH RET 1.7%

FRIUNIRDOER (BEN—2R)

& NYFT—7 w77 K
a0l 39.84% | 40.69 43.00%

2006 20074 i 20084 20094 20105 20114 20124 2013 20144 20155

MUV (IDECE (B 13D 2 BRELCEDELTHHRLTHUET .

#2008 FFBIREBHSFRE TOINIMETT . F72. 201 SFE(FFEVHSIEREEB L TOINDETT

¥2006F~2007F3. 77 ROV F Y= THBISEPIEEREITIEH FR<BA BECZA A FHEEN—X) | OFBUIEETY .
KN TFY—T7 DEBINGEERESEADES IFTOEXEBICECTELLTHIET,

KN FI—TRIHLETSEBRCTHN . J7 > ROBRARBE CESHEL Ao

SEHECNISERARBBEDEDTHY FFROERMRENIRT 2EDTIIHIEE A

BN DBEADABTE G KRICEEH SN TV BDERIERLDR— JTCCHRWEEITET,




G Fh - FHrE

SMTA2FvIAIU-X

HEAHZXAE
A B RERHANTEDBRAELFT, (CEU EERHFRIC RS AL ETFEAD)
: FLLERFEERHICHBEVGHEIZS L,

T BAPASNEOBSXBOEEHELET.
(R IS TRRLTLET)

BARE RSN TEDDHAHE TICHTILNIES L,

RSB IRFERHDNEDBEMAELET, (22U BEMHFR(C R BIEE(31 8A7)
FLLERFTERHICHBEVGHEIZE L,

IR (HEA BEPARMNHOREZXHDEEMEAN SEAMEBREEEZLS W MERELE T,

RAICLT MEFARIBEHSEEL CCEXBENSHIALLET,
BmENRE BH . EERBFEFREDOINABZENREREOILVER (T ZB FEERLFEHE
DEDICHDZEERET

ERARYIES R [RAIEL T AR DEEHDFRIFETELET .

. TR28F281 181 5FR28E8H108ETELET,
A DERAR % LEOHRRSE T ANl B A B B AR T 5o S Io kL BH N

EABLBARONTNADIBE (. BA-BEDSBAXEZ S HBENEDELET.
O>R>OEE PR
e Z2—3—IDRTDKER
O R OSFTOHER
S RZ—DES [FROAEBORIEEE
SN —DIRITOHEBDRIEED

77 ROBEROBERURRLGEICEDE EBALOTEE ISR VEDICTBEH K
BEHIR E@?ﬁafﬁ{:(a*%ﬁH%F'nﬁ&O“fﬁ%EG)%UBE%ﬁi SENBET . EUIFBRFEASMCHRIL
EHELEE0,

I 531 BT BHE ORI AERBIE DL TOMOTEE B BN B HEEE,

e BARBOBBABOEMEDILT 3CEROT CICE I BA RS OBEAH
DB ERIETBEN BUET .

(e SR (TAL2048 1 BB

ROVTNDDBECIE FFEALE, BCEHEOROERRL FERULEAED

5% SRV RHIL. (BIEH T (B LIEE) SHBEN 5T,

A LmE O HiED A SEE F DAL ELBSIHD

O 77 NEREY 3L ENBHEDLDITEN THEERDHE

O CLEBLLEENRELLED

REH BESH 1 THANOE10B(IREHDHGRBEEXER) T,

20| BREE CEE TR EAEMERAKE. TREae SR CHBCREFERTELE T,
RSB Wi D BeE DB TAICK. [DEERE) I— R E[DECERIRE TR D2 DDEATTE
NHNETF LA BT CHEVEDE IS,

(S NPREEE 2,00018H

VN= BRI AR CIBEHLEIT.

E— BREBROEERCTERRSEROERREE (L4 2L ST ERRSE
S8 ERTAAH BTN T R RE CHL TR LET .
205 M REETEE LCRRbNET,
e NEHRIREETREIE L D EREIERHEOBRNR T
‘ (TR285 481 DL RAEE D EREIELHELTREAIET )
BH. LDV FEE A EAFEDERESED A




- 4
G Fh FHRE

77ROER -BiE

(772 ROER)

REEHNEENICEIEYTSEH

BEABASHORE2HOEEMEEC2.16% (#Hik2.0%) & FFRE LTRSS
HAEDDRERED TEIBELET U FERERMICABVED BTN A,
BARFER BEEMEES CLDBEATAADBE FERELET,

BEARFER I BRSEPEECRIBASEOMEE U T ARSI H T W WEE<EDTT 3 LL

[FIRFERAICPRVE DL ELIEE 0,

- BREEASHHOBEXHOEEMLEIC0.05%NDRE T CTE-%EE Bl

SRERESEE BEUEREET,

REENSEEME CHENICRIEYTSER

- TS EERNERI U U CEEER0.594 % (Bi#R0.55%) | == =3 5
G S I st U B B B RS HRE T OF | e e QR
S EFEHENSZILAONET

EEU-ES0ER. REMEDE .
B E MR DR

; EAHEBESBRENEN.
D NCD T 7o ROBE. 1Ak DR
i
BRNEOEE. BT HSOEE
DEFORE
BB BRI TN

~ = T == _ DEEAE(CR
EEEM. BMIEOTE RS EABEICHRD | ohan i e 45 8H.

FERASZZOHE (BEEAREIEHSC) . 77 RD | SlTE20EE 28 Ch-) . 58
Z Ot OER-FHF :%jﬂbaf?;*oCQB@E%&EE?R?(:@&%EEB BTARERAEIOFHY
I BREDBAICK BRICHE, LIREZSZR | BEFHICHRE BHISE
=7 S BFE(CRS T 2R (S BIED LI
TN TEEE Ao BT eEBAROBRA DTS
BRSO EE

% FEROFHRENAHEECOVT I RERBECHLTREVETDOT. HIRBESAENICRTCEN TEEL Ao

==, HEREELGTIEO BB CRMEI SN, HEREEXOBERIIRRLTAUE Ao

(B

@I RICRH DI SEASNET .

OLI ORI EAREEDRRHENFDOIETH R EFIC KRB BHEEN HIFET,
B | TEE | Big

Al PEBRUISH, | Eata S 3oy

R | ER SEFE L TR
B BHOBRORRE | FSRMOIIR | jag (sr0) B2 O BRSO GRIER) 9L T20.315%
¥ FECHEREFR27F11A30BIREDEND T,

AOBIREIFRBIHE [ ZEFRNISA (C—1) | RREEDRIREIERBHIE[ZM 1= 7NISA (P2 =7 =—H) | ) ZFIADSBS
NISAKRO'Z 2= 7NISAF. HEHRI. ABKRIREEEHCRDIFRREIETI CHADBS . BFE. —EROEHE TH/IZ(CHE
AU RBEHREIREEFT B ENSE LD LTSN UBEMS D —ERBIERR B E T TR CIHFRB I EZRR T 2713
E—TEDRATEET BN NREBIET FULE BRFERCHBNEHEIEE L,

R 28F 4B T HKWBERRIBENS. 20mRmD TN REUIEIFRMHIE T o

KEANDGEF EFEFERIET,

XEHENEERLFRECRTE I 2EEESERENOCERFEESESR THIHOE AMEHAOMAREDNDIEL Ao
BH EEREFEFHEOINAEZE DOV T EEREFEDOBEILEDERICHRITHANBRASNET.

MEUED ESNIIBEEICF HEENEEINDEEN HUET B OEIRVOFEBIC DV TR B FPIRFCHERIND
CEEHENDLET .




<A £>

(AR—VFERREORS TRESVFEEA.)






