_ . RE(EEHIAZE (X MEHRESE)
=HEFREDSPEVRIRIAIR
Rk 2020FE781785

=HER-
Za—FvAFTFUR

Lb[li?ﬂ.:.//ﬂ?%/*%‘ﬁ

CEBACKULTRH . ABEDABTZTHICHTIH TN,

REEEt o7 vroEROERZERTOET, AEF. TR RS X (B 235FE5#5255)
— =y F13FDREICEIKBHRREETI,
SHERDSP YT RIX Y MMEREH HIIRORE s
THEREE I XS ERES HRUEERER (/) $3995 77"‘/|\“[CE§§“%>?Q§E§E§FEEH§(E%E‘?E%ﬁ%%)
<EFERUDRAE> %%@ﬁ%ﬁ@Iiéﬁla*EEE@éEEA?id)m
h— L_— 2 https://www.smd-am.co.jp — YV CHETCEFT . FIo AB(ICIHMEFEHNIN
J—)bt>r9—:0120-88-2976 EBWeb‘z&ﬂt&'ﬁ’)%@“b‘ﬁmﬁfﬁ’l\)\@éﬁ
(TSR] RIS ~F 4585 (1. 5. %- B %ER<) (FIRBEEHREE GERERESR) ICTRMAEINT
N ‘ _ EVETI7VROBRTERT. IT7VROEE
iﬁfﬁ*i T7VROPFEDREDRIUEEEZITVET, {fiZ8. Z DM RBEL A FEEOEFRHET
=HEREFERITHRASE BELELERTN




it oL DEEE

ZEEoHA =EHERDST7EY MRRIXV MR

RIMFHH 19854 7H15H

202 (2020F5H2981R#)

ERTSREEIMED i -
‘S’E‘l‘ﬁfﬁ&fﬁ.’ﬁgﬁ 8;'}4,4101@'33 (2020&5%295$EE)

rion 70 38 < BT X 5

P an 3 58

B -ENE | REWRHE

1& 12 B 7 s

BKEWNREE REHEE

ZOMEE D=y
(R EEFEIS £10 7T 7J:y|<‘ "L
(%X —m))) g

XBUXDD[REANY V] F WHTORBEHVIRI(CHI DAY IDFRELH LU TCLET,
XEmOE BUEX D —RHEEAREEEHR BRI BICEAITDEHI (CEDERHELCVLER I . AmrE. Bt
XD DE2UNBEERFF—RHEHEAREESEHREDR—LR—Y (https://www.toushin.or.jp/) ZZELZE W,

OFFHAF T7VROBECOVNT. @B @IS IABSKOBEICKIBMHLSFEHEZ
2020F7R16HICERMBBRICIEEHL TS Y. 2020F7A178BICZDRBEHOMANELT
HIET,

O77YROEGARBICEALT, EXBRHREEZITOIHEGICE. ZFERHEF REGFENRUKRE
EANICET2ERE BH26EEE1985) (CEDTEFICRREOROZEIRVULET,

O7 7Y ROEFRMERFRZFESAICLIVRESNI I, BEEICL O TCERARHDOEBMES
EDDRHIEERENEHBMTSNTVET,

R &EEEHAEE GBERERES) F. RERMICTHBRVILE TN HZRTERHZE O TRA
WeUE T, TERSNICBZGIF. TDEZCBEETERREULTH LK IICLTLIZE L,

BEDOEAESEZMDT . . CEBREILLDAICIERMED DL, @@FONT BYo<HZaEsnzIc<LIZN—H)L
EevT Yo VICEBUTERLTVET, FHA VI UNERALTVET,



| J7 U ROEH-HE . B

J7FRDEB

Ta—FoAF P —TFURUTIRF—T7 VR EVNSTERBIET ) NDIZE%E
BUC. EENCHEENCSEREEL TV AR EOBRICIRET B EICLY. (EE
HMEODEHNEREEZEEUFERETVET.,

TJ7RDYSE

A IO2ELIR - AVNZ—ICERULTRELE T,
O PEENTELERL TV S BEOPH S, PRENBERERCEDE,
SRBHCHESNOBVIITELYN AV —[CERLTRELFT,

E MR ARERICERINIRELE T,
O PEZART HEEOFRAMICHEEL.
BERRETBTLICEY, LUBVIGEEEEENET .

AEBREEICOVTIE FRIEUTHATORBAYIEITVLEEA

EENGERAIFRAIME VA DS PEYEIYRIXADIFGRYOD) VS
TYRMRITLET,

KIRTNDREHALRGRAELTHEUZRE T T,

¥EDOBSIFFIC EHBUTV MR DIEEIE (SESN T DS ZHAANDENHIET,

HEZHO. TRBOEOIRZEICKL) LEEDERNRE LB IBEE . BENIC L LRBIERZITIHEN
HBNET RIDI I VY ARURTPAV NI —URTICHUTIE RNEALLRICKDFARICHIR . ¥ A
BHEYBEZNRATZIELEDHHIET,

Baf - SO 7=\ NN |N




J7VROBN-E

NN AR |oo

B - F

| I7VRODULH

O77=U—"7YRARERAL. XY—T 7Y ROEANZBU T EEDERZITVE T,

AZME VA DS PRYMYRIAVN(RY V) UST YR,
NY—=T7VROEBERADERICE TSRO —EZZELE T

IH-TJ7UR
Az B B
—a—FvLF
HES m | Y9 ITVE |
B

ERE
MAZRE VA DS PRy RIAVN(RYOAV)UZTYREEFERTOFEH (100%HE) T9.

HENREAE

hEEAT
EXRHETS
EROHINHF

(v —D7 Y ROEEBHLERETSERSMICOVT

[ RAZEME EYA DS ZEYFMIRIXVF(RVOV)UEF YR ]

= iI 1988%2H5H

EFISPIR22%
BRT — L pommesense

1 m EE

EREERS 11.011EH

XEAT—LIF2020F4F 1 BIREEREEASF2020F3RRIR .

(AT AZSRE VA DS PRYNRRIAVN(RY IV UZTYRD T — I ZR(CEFE R ER



J7VROBEN -

ER7TO0ER

@EFHIE%%D‘B(DXW‘E—’)‘

PEHERNTEEXEREHLCVBEEDINS. 420D
HR(OBENLGRRDBOENER. OBK
BRPENOHIER.OBRDOYR—FZFTWND
TR GERENVHEGFTEDIER) TRENREHE
ZBELCVE T . HT77YFORADREKIE.

IUAR—IVDASEICEBINERAI YD
NEAUS—FEITVSERICOZa 2 -3y
EEURBRAS, ZNZENOHIZICHEUICREBE
U —F(CE D REBNEDSVEERDFEIEIC
DEDTVET B BESFOEEFLMICHRIIT

BROBAAUHOP TN S ISAORRLCHE  <LEL,
HHICHBDEBEBULTVE I RR.EE. L6,
FICPEEATEREREALTVWS RS
( #1500 02841 (Z B - Atk -B¥f- ADR CREFESEELE) 5 &)
POPHEDRE
FRBE~N#2500%

Y

v BR1EXE#® il
B DB EE P ﬂ500~550§8m BEWMEDTFTFYRR . TFYR

MENEZEH LR EFRELR VR—Iv—HEFHESE
SRATRBE A D A Ho BLHREBETVWET, .’ 4
prp— FFURNSE 5 # .’ -
. Vi
&i m Y >
273 [22]N[28] 2
440 5 T, FFHFIVRANSET EERER BREWNREGICOWT, E’\]
BREAHERELET, HBIRDREBNEESZRLET, FRLARBEBAILRPTLETD, .
s
Y Lt DESHEEESBOESARE OOEERRSHOHZE B

BELET COHMENYRK—NEEBTVILE OEEINEHEFTEILE

gk

TPVRIR=T v =1
HIRDBREZITVET,

I [~ NP

AR VEISEGIFT Y LB SEEEIARTIC EBLTWS AR
BTOMR . PEERNEREROHEG KT E LI, 20024
12BIC—FED& G EmIcUENDOKEBRERICHS N
ROSNFUc. Ffe. BBASESIFZBUT. 201445
1TB&Y EBIEHEERSIFFIC EBELTVDHANDRED .
2016F1 2B KWUFEL VA IFTIC EHBLTVDHRAAND
BENEHSNTVETD,

Bkl &I

R VA P BB FRIC EHULTWVWASEERIL
BTCREY) FEKRIVET(LB) O AEARER
DHEWEIHTEETUIEN. 2001 FE2BICHEEADIZER
[CHREMENFELE,

R—bT72UFH40~7 0%

¥ LR BEEOETHICHTI 7 VROEATOEBRICOVWTONINIKBITA TS . EFIRESZ
SVWBRZD . EEBLTWVWREENHIET,
¥ FEEDEATOERIF2020F5AKRBEDHDTHY . SEEBESNBZBENHIET,




7UROEW - HFE

@ﬁ-SWSIV\Mjlm

(EREEHIRE )

ORI DEREREEG(CF HIRZERITEEA.
OANEREENDORERETGICE HRZRITEEA

(SEeA & )

OF 10 (RAICLTEBE10A208. AEHOEG IR ERH) REZ1TV. DERZITVE T,
On i uRE S REBZEREOESFNDETER GHIRZSHET) FDEBRELET,
OnNEEE8E ZES N BEMBKEEFZHEUCORELE T,

XEFRADOHMIC K DEZITHDIRVHBEEH DD FFERDDEEDITILVB LU ZDEEEICOVTRIAIT HHDTIF
HIEB A,

7Y R BT OREMBEOEHICHDIDOSITHEZITIHBENHIET . D
TRRFERARIFICLVREUE T . DEcEEAF ST EHB P OREEMEAD L Fn7x £O2
BaNHIERT,

O7 RS BEFEEOMNEEGFERY .. J7VROMEENSINDNEITDT. DEEHNZILAD
Ns&E. ZDEEEEHED . BEMEBEIFTTINIET,

I7YRTHEED

XiIhbNBd A A=Y TPV ROMEE

O B2 (E SHERABPICREU NG (REZREDEISFNG DKLU MR ZzSORER) Z
BATCIADNBZBZENHIET . Z0HE. SHREHOEEMBAFRIREHE LTS
FBTEICRIFRT F o DEEDKEGF. T VO EBICHIT 2T 7V RONREZRIHD
TlEHIEE Ao

HREEDT 7> FOBAMERIC KO TIF DB D—EBE(F BN REM(CIETAD—EILRUIC
BEITBRHZENBIET 7Y RBARDERRRICKY  plEEEKEEMEBADE LN
INEDDIEZGBER T,



| BEURY | BB

HAEMBOZHER

5772 EHEDOHZEMASFEFICKRELITIOCT. BEMEBAFEHLE T Ul
Mo T WEEBEORETARRIASNTVEDDTIIBL . BEMEBOTEICKY JEK
WY BERAZE AT ENHIET,

EEADBRELVCTEREMEICECHRE LUTEXRIE. INTHEEBICRELF T,

REGEFKIFHETELELBVET I " EOREMRZRIAIT D HDTIEHIFT B A,

57 7Y ROFEBRURIEULFOEI T,

X EREEIRD
BATFIEY Y- #AOEROTEIL EEMENTEERTY
RADES . BE HABREDRE CLUKRBEN TELRES. J7 VY ROE%
MEN TETIERSAIET  Ee BLORRDOMIEEZDRITREEDEETE D
BRI, CNSICH T 2ABWIMOEZCR>TEEL, 77 ROEEMEEH
TEITZEREBUET I CEN BIEP KRR EEE LRI ns . U ED
MILOMEN AT TEL BEMBEN ALK TEITZERERUET,

ERURY - BEFETORES L EEMEOTEERATY
JPURPBEU TV R AMTSPERERICEERABANEEDDVIRIIND

BA(C, YEMTE P SREROMEN T o BREES AR TR BT 6
FTBRDCEDNBIET  CNSIET7VROBEMEBEN NEITDERERIET, o

D% AEBLTE)RY---HEIEEMEOTEERTYT g\
gﬂ NESREEADRE . IREEICIRET2IESDEEDURIDIENC. BELTEIC 5

FBFEBERITEIT . I7VRHREITINEREEDMSHIRMBEEN—-XTLR
IBRHBETHOCH SAZRMBENWHTNE (AB) 5156 AIN—X TOFHHEE
[FFETBCENHIET RBEOEE (FR) (& T7VROEEMBHN TEITI2ERE
IFIET

A=) R BREEDBA - BFEDFLELT . EEMEOTEERNTT

@ ENCIRERTOIEEICF. BE T 2EMISDRTEICERT D2URIDIFN . IR
DEDOBA - BF R RORLEELPRIBECEI>TERELLES DRI
REEICIRBDTER, ZOHEICKIBE T DEMIS DS RE<LTETETENG,
BEMBN TETZERERIFED,

O=) THISRENE) R HBHREOHEN - BEIROETICEY FHRRETORE|IZ
= ABLBKINBAZER BEEMEO TEERTY
T7VROEBEREAICHVN. BEEESFEAZICFTEURITNERSIEVESG. HDVIE
S AR S <A EBEBCRRREN BY . TEREORI\PHEDRINESE
BA%ECE. MEREE|INTERN S, BE KO RFBRMHE TOME| ZRER<
INBTENBUET NS T7YROBERMBN FETIBREBRIET,




Bl BEURT |

TDNHDNEST =

t‘ 27 REEDRES
REESTHIGICEATSHENLRBEER

COAETTZEOHKT (EBAKK ETEVAK) NDIRE(CDWVT., QFI (ESEN#EEEIRESR)
HE ORI ZER TR T &lc. PEBAEBICKY AR RREZEBHEUT,
SENNDEERABREDNTONEESICE EEHMEDOOTNENTE@EIIT AR
OEMNSDIET . CORDIRBES B ICHITILETDARENTREINDIEH.
BEDEBRIAHFDRMN(FZRIET D ER. BECRITMNFIiBEDERAHZE ) )JBS BT
W T ENBIET .

OB - FEBBX0FEY -FAKBERGIHFIEICSVTIE. QFIIFIEEEZERY  hE
LREORANAETCIN, EBHIOFEEVEIZEG IFTIC_ 5T DAM%D S5, B [Tl
IR —BBDEMMICRESNTVET F /e BEI@EEIF A TV a7 ARTERY .,
DEEATANDOAETEBEG|EFT2(ICEFERESNTULRLES . QFIIHIEDES|
BETCOHAIZPEATODAVYVIFPARTOBEBELU—MDEFEEETREITDHEEH
PUER

OPEEAROMAREEESLTHENDEDA VAL - TAV/ICDOVNTIFI0% D
BRI ESNTVEIT  MHMAEFDEENSBEDIFTvEIIL-TAVICDVTIF.
20141 B17HLE. BEERDERINDE. PEERBERED L0 HEHIESS
EERESEZERLIARNRINTVET JEKWIC LEDOHENRINDIEERKoTE
BEICE. D7V R INZEREWN(CaB I 3O b ET,

OPEOIAEBEEDES I HEEHIESNHDNE< . ZOBRRELTLHEELT
WEBA. PEERICSITEEHOEEVIC OV TIEFSBET S HRATELMN &Y
=9,

OFERFREEICKY  ZE2ANQFIDOROEZRUESNIESEE. ARTEDOHKI
(EBARKK. FEVAKR) NORE(FHIBEEES | ZFAUTITVET,

"' REEEICATIEES
OXT7 7V RE[T77IU—T 7V RAR] CKVUERTReH. BT 7 REEUIH—T 7R

EREWNRETDMORNE—T 7> R(TEMERE - —SBEEH C R EBETDRBANESE
BE. . FOR/REUT. YV D7V RICBVTHEABMEEESDFTEESZENED . Y
TJ7V ROBEMEBEICEEZNE T ENHIET,

O7 7 ROPEAFHCEAUTIE. 7—U VT A THIEOBERIEH I EFE .

S EEEOTEREMUENERNT 2 EICKVIBBEBEDES SN RS FOCBE .
T7Y ROBEEIAF DR (T ERIET DT E . BROBEICR T oA+ #H)
SHITTENBIET,

29 DEERFH

RS HTIE BREBFNSHIILUICHEBZREL. URITBEBEICBVTETENHREICED D ETE
BEFIRE - URTEEZEDEIVUVIE, AV SA TV ABICBVTES - BRAUEDESTIR D

REZTOCVFETAXEZI I VT BLUERBRE G BRAFHOIRE. VATVEEBREHD KLU
AV PIAT VAREICRESINFE T,




| BEURYT | BB

(BEER) RBIURIODEEHLLE

[77?F®Eﬁﬁ%$8&ﬂ} [ 727V REDRTRBTG }
ShEEEREEEMIEDHR BEIJSALEDEZRDHE
v v
ERRICBITZDT7VRO1EHOBEERE T7YRBLUMDRRNBEET SRITDONT,
PECEREEEMBOHEBEZRRLIZDD ZAXRICHIFD 1 FRERDEZERDTT - K- &I\ &
T, & UIEBHDTY,
2015465~20204578 ® 2015%65~2020%55
*/‘J SEEEREEEME: A tHDEEISR:
() 2015465~2020%5~8 ) (%) 2015¢65~2020%5~8
75,000 —— 125 125
NEEEIREEEME () =X
60,000 100 100 o T
=/IME
45,000 75 75
62.6
30,000 50 50
32.2 34.7 37.2
15,000 25 25 oy 140 19.3
0 0 o | B % ® e . & e e 8
—4.0 12.3 ——
55 _35 B -17.5 5T 174
L 22.0 54 ¥
77 ROERIETEE (GH) —-35.8 i
: : : : -50 -50 T
2015/6 2016/6 2017/6 2018/6 2019/6 (%£/8) 77VR | Btk EEENK FEEK BAEE TERE HEEE %
‘ 0, 0, 0, 0, 0, [v) 0,
g | 57% | 55% 7%  31% 1.9% 0.9% 03% 7
*FEEERR DEcHREEEMEIF. pikE (%581 = XIT7VRDOBEERERIE. piE (5180 ZoERFICERELZBD
PEFBCEBREUVCHDEREVTCEHELIEDBDTY, EREVCEIELTCHY . EEDEEMBZDEICEHELIZDD
XOERENBVESE. DESBREEEMBISIEEMEBS CFEBRIET,
BCTY, KITRNTDEEISANT7VROBETRESBREIEL A,

SEET S ADEH

TOPIX (B252 3#)
B & % #ASUFRIASEGIHEL RXTZEH T RRASBEIME—BICLBLTVWINESBHN S BRETRE
LTW&ED,

MSCITI YA A4 YTy I A (T OREHAH FAN—2])

JE
REEE ) ne hBIR LR T, BAER RO T B EEORRETRELTNET,
P = # MSCIZTY—I V0 I—=bvybAVFvIRA (T ORBHAHF HRX—X)
MSCI Inc. 5 LI 53T BB DM R AT 2 ELTOET.
BAEE NOMURA-BPI (E{&)
B mmsatai M ART HIENT. BRCET SN AREEHNEEENRELTNET.
wgme FTSEEREECYFYIZ (REHK FAN—2)
= = FTSE Fixed Income LLCICKWBEEINTVBIEHT. BAEBR<EROIEENEBERSELTVET,
PELHVBNAAIR R KA VFYIR-TR =TV Ty YT O N T A K= T 74 K (AR—2)
% EE S

J.P. Morganh"&H . R&R I DIEH T FTEENFKIT I 2RBEE CHBEZNRELTVLET,

BN DIBEHE. RENYIRBRUICKBREZREL T ARN—XELTVET,
% FEBIEHICEI T 2N BHETDMO—UIDERIE. ZDRTESLUHFHESICRBLE T Fc. LESBHOETERIUFHES .
BT VROBARRECHLTIIEEZE&NEE A,




JHES |

2#0:202085H29H

XIT7VREDERKRBIEHLKEITEEDKRBECHY FRDERABRRZHNRIDEDTEFHIEE o
XERRHR—LAR=IJCEVTEIT7VROERRKZIEERRLTVET

EE (M- REEDHDS D ECDHEFS

(B BARS:2009/12/30~2020/5/29 (&) )
40,000 2,500 ST
SRS ER R ME () 2019£10R 500
32,000 2,000
20182108 500H
24,000 1,500 2017810R 1,800H
20165108 1,000HM
16,000 v 1,000
20158 10R 1,800M
! 12,388
£.000 (%A () 500 v e
’ ﬂﬁ&%@\%ﬁi(*ﬁim) SREFRRE 21,200
1821&
T N e S S * Wl SR, BB AT
2010 2012 2014 2016 2018 2020 (%) NEESStEREREHLTVET,

X B BIREEENER, BA4EMERF. 1 /0B EEEHmMERE T,

X OB AIREREMEAE. _EECHIBICHI DD EE (B3 A1) Z 0Bl CHRIRELICE D EREL T
STEUMEAC Y,

FEBXEEDIR

O=H#FEr-Za—-FvAF-T7 /R

9 AR TEIEHE (L1 05547)
B BEDER E-ibis |EE3EE (%) EEE (%)
H FREEFERmEES [N 99.21 BA HIESEBEEFRINES Z1—FvA - YHF—TJ7UR 99.21
= BE- 185 Z DD EE (BEZERE) 0.79
& Bt (SR 100.00
O=a—-FvAF-¥Y—TrUR
BERIERY FEIZEIRA (_ENI10851H)
BEDER E-ibist |HE3EE (%) E-iis | EX ErA LR ¥ LEEE (%)
TARVEE 4543 | | 7ATVES #% TENCENT HOLDINGS LIMITED = XF47-42%  8.68
hE 33.01 s ALIBABA GROUP HOLDING .
NZ2—5" 3.12 | |74¥V#EE #3t JD.COM INC-ADR INFS 4.59
= 3.03 . ZHONGSHENG GROUP .
BA NG 4.08
Be - Ee- ZOMOSEE (@EEkRE)  11.60 & %3 HOLDINGS :
BE (S 100.00 . N Oz =2

thE  #kzU AIER EYE HOSPITAL GROUP CO-A TP 3.60

hE  #kzC KWEICHOW MOUTAICO LTD-A B&-&f-9/Nd  3.43
. CHINA INTERNATIONAL

PE HE TRAVEL SERVICE-A I\GE 3.27
©E  #z BEUING SINNET TECHNOLOGY-A /gfjtlf © 31

1¥22-5 trat SHOYREEOURCES GAS NEEZ 312

TANVES #RX LONGFOR GROUP HOLDINGS LTD REpEE 3.01

XHEF BTPVR XY —T7 Y ROZNZNOMEEFREEICH S BFMDLLETT,
[ FEIRELRA (111 0864R) | (FHEABMEEES N1 O8IV EF I N TESLRHL TLEF T,




| BT

2#£8:2020%F5H29H

XIT7VRDERARBIEHLKETEEDRECH FROEARRZHNRI DD TIFHIEE A,
XEFERHIR—LAR—JCBVTHI7VROERARKRZIFEERRLTVET,

FRIUNEZEDHER (BER—2R)

80%

44.5
0,
40% 316 31.7 24.7

22.5
6.3 0.6

0%
-12.4
-40% —22.6 -29.8

—80%
20114 20124 20134 20144 20154 20164 20174 20184 20194 20204

%7V ROIEEE, DEeE #5170 £ RS ICBIREUICDDEREL CTRHELTWVE T, 77V RIBABSICIE BARFHROH D SHBEN G
FI.FCIEBRICOBA-HERENHNDBENGIE T LIt > T, 77 RONGHEFEBOIRERFO) LERBUFT.

#2020FDT7 Y ROIEEEF FHINS52020FE5H29HF COEEERZRRLCVET,
KIPURICERYFY—=TEHIER Ao

—
o

i i T |




Fife - FEF

HHRAHBXE

B A B I SFLAFORTRACSENGHELZEN,

B A M F BAPRARCGHOBEERHOEZE(ME

B A K T PcoHOEDDIHEETICHILWNLIES L,

RE

B T B I SFLAFORFTRACSENGHELIIZEN,

B = M & BREPARMHOBREXRHOREMEAN SEFEMERREAZIERUHER

B T K T RAUELCBEFARMENSEEUCSERHENSHILANLET,

s Ey TUELC TR TIMA-REOBAHDTOI RERUAEDBH
= FEENRTUEHDEYSEDEASFHELET,

. 2020F78178HS2021F1H14HZFT
WADERARE e mpgia. Lo T ol A MRS R B AR T B S kB NET,

A R T B PUNCHEE5 G BA-REDBEAHZRITMTEE Ao
= © HEDHSIFrDIREH

BREMEDEBEEEZMBIITIICSH . KODREHAHCHIRZR T DHEGH

mos W ORI

BSIZFICH TS IDELEGRBEKEDEIE. TOHPTZERVNSEED
HHEERF BABREPASFORMPIEPEEICRITM B - REEIAH
DEHELZ T DB ENHIET,

BB IRE AR
DHIERUBGHL

REH - N7 B

R ] B S510820HEHDOBGFREREH)

FIOREZ TV DEFHICEDENRZTVNE T (RS HLDOHIBIICK

DERZITHDBEVEGBHHIET,)

DEEERIY I — R RAELC pEEEEFHREZELS IWCROREANS
R @™ 9 & KEUCSERHBFI TICHILLWLELET,

PEEEEBIREI—X RAEUT. DEREHEZEZLS IWeR BFHRT
BIREVEUETD,

MERFERHICEI TRV T MDA —ADH DBV ERDIZENHIE T,




| F i FHOR

HHRAHXE
Z D fth
5 K B M SHIE(Q0014108220%%)

D TDHEEICF R EERZETDIENHIET,
0 iR HEBRZETDIENZMEDCHENTHIHLERDDEE

R £ B OB aermmiomOETRBC sl
® ZDMPOEEBRVNEBNRE L=
EEXELSDRESE 3.000EM
2 e BEIELT. BFASDHECETV. EEREDR—LNR—
= (https://www.smd-am.co.jp) [CIBELET .
Ep g e s FAEBOIUBERCNERRSEEERL. MR EED TREE N
= = Ux9Y.
2o gE o 200 NOREMER BEREFCRELRUICBHNSDELRIET,
® o= b Ffo FAIE U CBBEMN OB EHEEATI A — B I, [Fv1 7]
| = BOLUTEEINET,
® ER FIIBHIRBETCLTRUBHONETD,
O NEMIIBEETIRIE L. A BEIREIFERGIE, R ES D RS IR
HEDBRANR T . B8, et C & Tld. BHIE TORB VTR E LR
B2 % OB O BEANHUET, 12
® MR B RO RS AR E AHIEDEAIFHUES Ao —
% L5EIF, 20205 5K REDBD TY  BENWES NITIBEEICE EE =
INBEEDBIET, r‘ﬁfﬁu
==
%
l




F - FRRE |

o |

e

J72RDER -HE

O77>ROER
BEEHNEENICABT &R

BAR-REH

BARFHHE BAMEAC3S.3% (HEE3.0%) Z LREVC. TR BICED DFHRIERZR
UfcBE T . #F ULIFERFERHICBRBNLGE D ELZE L,
BARFHERIRTREICED T 7Y FOEE - IRFTTOEIEWVWEFEFDXMCI

EEMEBRE BREPARMHOBEXRHOEREMERC0.3%ZRUICEETT

REENERHECHENICRETSER

x B 5

EREEER TJrYVROMEEREEICET.I8% (HIEE1.8%) DEXRZFRUICEHEELET T EH
({5 5% ¥ B ) =SEER (GFEWH) FBLSTLLSN. 7Y FOREMERICRIRENET T 3B,
B EHEORYDONAKR THEBF BRI (HMEFTRTOLEC EFEME

NoXZIHONET,
<ERSEBE (SERH) DES (BikE)>

wiGE | BE ABEONE

Exakt | E1.1% | JrYROBRAZON

L B EES BEEDEA. DENTDT7 VR
R | F0.6% | e g s BRI EEE DR

N P UROHMEDRESLUEE. BERENSDER
ﬁn%ﬁ*j: fEO] /O @%?ﬁ%@j\jmﬂ

% LEEDED ICIEFRE HBE R FAB SN NI E T,
XEFERTOHMIC(E. Za—F v - YT —DT7VRDOERENICEIT DHERD
REEEN DI (FF0.66%) NESFNTHIFT,

ZOMDER. LUTOZDOMOER - FHRICOVWTEEMENSTEBVIEEFRT.,
FHH CEBAANFICILONZ D7V ROEEEH

O BlEEzs DR ERICEET DTTERFEFTHH

CEEZNECRETIHGDEH =

¥ FEEDERZFICOWNTCIE ERNAEFICKIERT D26 BHIICHER, LRE
EETRITENTEFTE Ao

XEBBADBERFICDEXULCFFEKRBRRESZISRIEE L,

¥ FEEDOFHBZEOGEERICOV T REABECHUTCERIETIDT. RRIDIENTEFTE .



| FiFHRE N

J7JRDER -HE

CI%ise

BEFRICGCHDFHICEREINE I,
LTFOXRF BAREEDRRENEOHETH Y RETEFICIIERRDHENHIET,

53 B b5

PRISHARUMAR B CUCER
EEDEEcLT20.315%

RS (FH) R UIBER

FRSBRUMAH FEPSEU RN
B () N OEIRIFOZER GEER) (UL T20.315%

¥NISA. Y2 Z7NISAZZHIAICTIZBE . SHIEDEVNICTBELEE L,
i RGeatt COEROEDRIRSE. —EDEHN HIET . F UL IZIRFTERAICHBEAVEHELEE L,

R FEDERIREIFRBTHE

2 =7NISA
g gﬁt{; 5 NBHR IR E BT (e AN LE)
BB R NEHRBEEENSELZRLFED LU BERE 14
Fl AR & 20 LoarEaE 0~19BDELREE F
1 3 yal (SAOENBRINZED 1B 18RE) (SAOENHERINZED1 B 1BEE) ot
3 8 Bt O B BRSEM (FEBHEIF202355T) =
z.
AIATE 3 1205m, % 80HmM, % i
PR E 1] (BAX6005M) (BA40075M)

XN ETEIERDBEALROIIHEICIE DR OHREN LELERBDGZENHIET,

MOEANDB G EFLEFEBRIET,

MXEOENWES NGB EEICF REZENEESNDHBEN HIE T FEDEIRVDFHIC DOV TIF, BRFHPIR
ZE(CTHERINBLZHEHLE T,

¥ _EFECIF 2020F5AKRBEDEHD T,




1% R



